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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MCRTGAGE LOAN NO.: 1-770943-9

THIS MORTGAGE ("Securiiy lastrument”) is given on September 23, 1398

The mortgagor is
.992“ HARDEN AND JOHANMN:ZA HARDEN, HUSBAND AND WIFE

{"Borrower").
Thig Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATION, ». PELAWARE CORPORATION

which Is organized and existing under the laws of . THE STATE OF DELAWARE , and whose
address is
5451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender tha principal sum of
: TWN HUNDRED EIGHTY EIGHT THU'/SAND AND 00/100

Dollars (U.S. $288,000,00 ). This debt is evidenced by Geiower's note dated the same date as this
Sacurity instrument ("Note™), which provides for manthly payments,~with the full debt, if not paid eariler, due
and payabie on  QOctobar 1, 2026 . This Security Instrument secure: to Lender: {a} the repayment of the
debi evidenced by the Note, with interast, and all renewals extensior.s ans’ modifications of the Note; (b} the
payrent of all other sums, with interest, advanced under Paragraph 7 t¢' ziwtect the security of this Sacurity
insttument; and (c) the performance of Borrowar's covenants and agreement.-under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and zsnvay to Lender the following
describad property located in COO0K County, Htlinois:

LOT 19 IN CRESCENT WOO0DS SUBDIVISION,BEING A RESUBDIVISION OF

LOTS 1,3,AND 4 IN BLOCK 7 AND LOTS 6,7,8 AND 10 INBLOCK 8 IN

ARTHUR T MCINTOSH AND COMPANY'S CHICAGO AVENUE FARMS,BEING 4 :

SUBDIVISION iN THE SOUTHEAST 1/4 OF SECTION 16,TOWNSHIP 42 NORTH.

RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY ILLING'S
PIN/TAXID: 02-16-408-022

which has the address of 129 CRESCENT AVENUE

ALAT
Ningis 60067 ("Pr:perty milress”}: 98752607

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except ior ancumbrances
of racard. Borrower warrants and will defend ganerally the title to the Property against all claims and dsmands,
subjnct to any encumbrances'of tacord.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants
with limited varlations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows: AR
- 1. Payment of Principal and Interest; Prepdyment and Late Charges, Borrower shall promptly pay when
due tha principat of and interest on the debt evidanced by the Note and any prepaymant and late charges due -

_ under the Nots,
g : 2, . Funds for Taxes and insurance. Subject to applicable law or to & written waiver by Lender, Borrower
~ ghall pay to Leider an the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds™} for: (@) yearly taxes and assassmaents which may attain priority over this Security Instrument as a
. Hen on-the Property; (b} yearly leasehold payments ar ground rents on tha Property, if any; {(c} yearly hazsrd or
proparty insurence premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
- premiums, If any; and {f} any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in fieu of the payment of mortgage insurance premlums, Thase items are celled "Escrow Items.”
Lender may, at any time, collact and hold Funds in an amount not to excead the maximum amount & lender for
a federally ralated mortgage loan may require for Borrower’s ascrow account under the federal Real Estate
Settlement Procadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA"), |
unfess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and z_?;
 hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on o
- the basis of current data and reasoneble estimates of expsnditures of future Escrow ltems or otherwisge in -
- accordance wich spnlicable law, '
- The Funds shail 59 held in an Institution whose deposits are insured by a federal agency, instrumentality,
or entity {inciuding Lzpder, if Lender is such an institution} or in any Fedaral Home Loan Bank. Lender shall
" apply the Funds to pry 1" Escrow Items, Lender may not charge Borrower for holding and applying the Funds,
snnually analyzing the ssciow account, or verifying the Escrow ltems, unless Lender peys Borrower interest on
the Funds and applicable faw rurmits Lender to make such & charge. However, Lender may require Borrower to
pay & gra-time charge for ar indapendent real estate tax reporting service used by Lender in connection with
- this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable iaw requires
interest to be pald, Lender shall' net e required to pay Borrower any interes. or earnings on the Funds.
Borrower and Lender may agree in writina, howevar, that interest shali be paid on tha Funds. Lender shall give
to Borrawer, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Tusius was made. The Funds are pledged as additional security for all
sums gecurad by this Security Instrument.
If the Funds heid by Lender exceed the mrounts permitted to be held by applicable law, Lender ahalt
‘account to Borrower for the excess Funds in' iccordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is/not sufficient to pay the Escrow items wheii due, Lender
may 8o notify Borrower in writing, and, in such cas2 Bzrrower shall pay to Lender ths amount necessary to
make up the deficiency. Borrower shall make up the defiziency in no more than twelve menthly payments, at
- kLender's sole discretion.
Upon payment In full of all sums secured by this Security !nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. ff, under Paragraph 21, Linver shall acquire or sell the Property, Lender,
_ prior to the acquisition or sale of the Property, shall apply any ¥.ads held by Lender at the time of acquisition
o or sale-as a credit against the sums securad by this Security Instrument.

. - 3, Application of Payments. Unless applicable law provides othorwise, all payments raceived by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment civagns due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late

. charges dua under the Note.

. 4, Charges; Liens. Borrower shall pay all taxss, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasebs!d payments or ground
rents, if any. Borrower sheil pay these obligations in the manner provided In Paragrash 7, or if not paid In that

-'mannar, Borrower shall pay them on time directly to the person owed payment., Borvwwer shall promptly

50+ turnish to Lender all notices of amounts to be paid under this paragraph. If Borrower marss these payments

diractly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

' Borrower shall promptly discharge any lien which has priority over this Security Insirument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b} contests in good faith the lien by, or daefends against enforcement of the lien in, legal proceedings

~ which in the Lender’s opinion operate to prevent the enforcement of the tien; or {(¢) secures from the holder of

the fien an agreement satisfactory to Lender subordinating the fien to this Security Instrument. If Lender

determines that any part of the Property i3 subject to a llen which may attain priority over this Security

~ instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
. or more of the actions set farth above within 10 days of the giving of notice.

- B, Hazard or Property Insurance, Borrower shall keep the impicvements now existing or hereafter erectad
on the Praperty insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintaired in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhald.
If Borrower feils to maintain coverage described above, Lender may, at %(Y?ain coveransg to
protect Lender’s rights in the Froperty in accordance with Paragraph 7. .

All insurance policies and renewals shell be acceptable to Lender and shall include & standz:d mortgage
clause. Lender shall have the right to hold the policies and renewels. If Lender raquires, Borrower shall
~ promptly give to Lender all recsipts of pald premiums and renewal natices, in the event of loss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made pramptw by

Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
riot lessened. If the restoration or repair is not economically fessible or Lender’s security would be lessened,
the insurance procesds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurence proceeds. Lender may use the proceeds to repair or restore the Froparty or to pay sums socured by
this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the peymants. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurunce policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extant of the sums secured by this Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, estabiish, and use the Property as Borrower’s principal residence within
sixty days after ths axecution of this Security Instrument and shall continue to occupy the Property as
Barrawer's principal retidence for at least one year after the date of occupancy, unless Lender otharwise
sgrees in writing, whicp censent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowses control. Borrower shall not destroy, damage or impair the Property, allow the
Proparty to deteriorate, or corinit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or‘cr’minal, is begun that in Lender's goad faith judgment could result in forfeiture
of tha Property or otherwise melarially impair the lien created by this Security instrument or Lander’'s security
internst. Borrower may cure such a ueiault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruiing that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or othsr rhaterial impairment of the lien created by this Security Instrument
or Lender's security interast. Borrower shalt slso be in default it Borrowaer, during the loan application process,
gave materiafly false or inaccurate informatidn or statements to Lender {or failed to provida Lender with any
material information) in connection with the loup evidenced by the Note, including, but not limited to,
representations concerning Borrawer’s occupancy of the Praperty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall compiy wiih all the provisions of the leasa. |f Borrower acquires
fee title to the Property, the leasehold and the fee titia shall not merge unless Lender agrees to the merger in
writing.

. Protection of Lender's Rights in tha Property. * Rorrower fails to perform the covenants and
agreaments contained in this Security Instrument, or there is 4 logal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruriry, probate, for condemnation or forfaiture or
to enforce taws or regulations), then Lender may do and pay for wiiztever is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender's actions may-iitlude paying any sums sacured by a
fien which has priority over this Security Instrument, appearing in couit, paving reasonable attorneys’ fees and
entering on the Proparty to make repalrs. Aithough Lendsr may toke anucn under this Paragraph 7, Lender
does: not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becums additional deht of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other-terms of payment, these
amaunts shall bear interast from the date of disbursement at the Note rate and sha)' be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of ma%upg the loan securad
by this Security Instrument, Borrower shall pay the premiums required to maintain the morwage insurance in
effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effact,
Borrower shall pay the premiums required to obtain coverage substantially equivalent \¢ 49 Mmortgage
insurance previously in effect, at a cost substantiglly equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage Insurer appraved by Lender. If substantially
equivaient mortgage insurance coverage s not available, Barrower shall pay to Lender each month a sum equal
to nne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in affect. Lander will accept, use and retain these payments as a loss raserve in lieu of
mortgage insurance. Loss reserve payments may no longer be raquired, at the option of Lender, if mortgage
insurance coverage {in the amount and for the periad that Lender requires) provided by an insurer approvad by
Lender again becomes available and is obtsined. Borrower shall pay the premiums raquired ta malntain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reesonable cause far the
inspection. e ey

10. Condemnation.: The progeeds of any award or claim for damages, direct or consequential, in cannection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation,

ate hereby assigned and shell be paid to Lender. 95752607
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In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this » °
Securlty Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the felr markat valus of the Property immediately before the taking is equal to or
graeater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by tha smount of the procesds muitiplied by the following fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property Immedistely before the
3 I taking. Any balance shall be peid to Borrower, In the event of a partial taking of the Property in which the fair
' market. value of the Property immediately bafore the taking is less than the amount of the sums secured

immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.
. .If the Property ¢ abandoned by Borrower, or if, after notice bv Lender to Borrower that the condsmnor
_offers to make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 deys
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, sither to
rostoratuon or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due.:

‘ Unless Lender #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend of postpoiie-ite due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the
amaunt of such paym d'.ua.

- 11, Borrower No% Rzinased; Forbsarance By Lender Not a Waiver, Extensior of the time for payment or
modification of amortizatico-of the sums secured by this Security Instrument grantad by Lender to any
suocassor in interest of Borrovver shall not operats to reieass the lahility of the original Borrower or Borrower's

~ successors in interest, Lender rkail not be requirad to commence proceadings against any successor in interest
or refuse to extend time for paymunt or otherwise modify amortization of the sums secured by thig Security
- Instrument by raason of any demanu ‘nade by the original Borrower or Borrower's successors In interest. Any
forbearance by Lender in exercising any ight or remedy shall not he a walver of or preclude the exercise of
any right or remedy.
. 12.8uccessors and Assigns Bound: Jo'nt and Several Liability; Co-signers. The covenants and agresments
. of thig Security instrument shali bind and berafi: the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower’s <zvenants and agreements shall be joint and several, Any

Borrower who co-signs this Security Instrument but #cas not execute the Note: (a)} is co-signing this Security

. Instrument only to rnortgage, grant and convey that Borrower's interest in the Property under tha terms of this
Securltv instrument; (b} is not personally obligated to ray the sums secured by this Security Instrument; and
- {c} agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodatlons with regard to the tarms of this Security ‘nstrument or tha Note without that Borrower’s

consent.

- 13, I.qan Charges. if the loan secured by this Security Instrunient is subject to a law which sets maximutn
loan charjes, and that law is finally interpreted so that the interest ur other loan charges collected or to be
‘collected in connection with the loan exceed the permitted !imits, then: {a) any such loan charge shall be .
reduced by the amount necessary to reduce the charge to the permirsd limit; and (b) any sums aiready
collected from Borrower which exceeded permittad limits will be refunded-to-Berrower. Lender may choose to -

. make this refund by reducing the principal owed under the Mote or by making =-direct payment to Borrower, !f

s a refund reduces principal, the reduction will be treated as a partial prapayment without any prepayment
charge: under the Note.

. 14, Notices. Any notice 0 Borrower provided for in this Securfty Instrumant sha'i be given by delivanng it
or by mailing it by first class mail unless applicable law requires use of another meihsd. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lunder, Any notice to
Lender: shall bo given by first class mail to Lender's address stated herein or any otiur address Lender
designatas by notice to Borrower. Any notice provided for in this Security instrumant shalil bu Ceamed to have
been given to Berrowsr or Lender when given rs provided in this paragraph.

15, Governing Law; Sevarability, This Security Instrument shall be governed by federal law and tha law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note confiicts with appiicable law, such conflict shall not effect other provisions of this

. Security Instrument or the Nate which can be given effect without the confiicting provision. To this end the

provisions of this Security Instrument and the Note £ 8 daciared to be severable.
1 16, Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security
_Instrument.

17. Tranafar of the Prooerty or a Beneficial interest in Borrower. If all or any part of the Property or any
Interest in it is sold or transfarred {or If & beneficial interest in Borrower Is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Howaver, this cption shall not be axarcised by

. Lender if exerclse is prohibited hy federal law as of the date of this Security Instrument.

96752607
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If Lander exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a
peried of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay
all sums secured by this Security Instrument. |f Borrower feils to pay these sums prior 1o the expiration of this
period, Lender may Invoke any remedles permitted by this Security Instrument without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcemnemt of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of & judgment enforcing this Security
Instrument. Those conditions are that Borrawer: (a) pays Lender a!l sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurrad; (b} cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Securlty Instrument, including, but
not Hmited to, reasonsble attorneys’ fees; and (d) takes such action es Lender may reasonably require to
assure thet the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums sccursd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruriient and the abligations secured hereby shall remain fully effective as if no acceleration hed
occurred. Howaever, this riaht to reinstate shall not appiy in the case of acceleration under Paragraph 17.

19. Sale of Note; Znzige of Loan Servicer. The Note or a partial interest in tha Note (together with this
Security Instrumant} may ba s2ld one or more times without prior natice to Borrower. A sale may result in 2
change in the entity (known g2 the "Loan Servicer"} that collects monthly payments due under the Note and
this Security Instrumant. Thers aiso may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Lean Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shail 'not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the.[scperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation ot-any Environmental Law. The preceding two seniences
shall not apply to the presence, use, or storage on tha Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shell promptly give Lender writter notice of any investigation, claim, demand, lawsuit or other
action by any governmenta! or regulatory agency or private per¢v involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know!sdge. If Borrower lsarns, or is notified by
any governmental or regulatory authority, that any removal or otner reiediation of any Hazardous Substance
affecting the Property is necessary, Barrower shall promptly take all nacessary remedial actions in accordance
with Environmental Law.

As usad in this Paragraph 20, "Hazardous Substances” are those substanzes defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroene, other flammable or toxic
petrolaum products, toxic pesticides and herblcides, voletile solvents, materals containing asbestos or
formaidehyde, and radioactive materials. As used in this Paragraph 20, "Environmen.ai .aw™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, cafety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelaration undar Paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauit; (b} the action required to
cure default: {c) a date, not leas than 30 deys from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notica may
resuit In acceleration of the sums sacured by this Security Instrument, foreciosure by judiclal proceeding and
aale of the Property. The notico shali further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrowar to
acceleration and foreclosure. if the default Is not cured on or before the date specified in the notice, Lender at
its opt!mmay,raqqlu Jmmediate payment In full of all sums secured by this Security Instrument without
further demaiid "drid*rhay foraclose this Security Instrument by judicial proceading. Lender shall be entitled to
collact all expenses Incurrad in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonabie attorneys’ fess and costs of title evidence, . Form 3014 9/90 (page & of 6 pages)
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~ Security Instrement to Borrower. Borrower shail pay any recordation costs. Lender may charge Borrower a fee
for relaasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charglng of the fee is permitted under applicable law.

23. Waiver of Homaestead. Borrower waives al} right of homestead exemption in the Property.

* 24;Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded
together with this Saecurity Instrumert, the covenents and agreements of each such rider shall be incorporated
into and shali amend and supplement the covenants and agreements of this Security Instrument as if the
ridar(s) were a part of this Security Instrumant, [Chack applicable line(s)]

X ° Adjustable Rate Ridar Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider " Biweskly Payment Rider
‘Batloon Rider . Rate Improvement Rider Second Home Rider

Other(sl [spacity)

‘HH

o BY SIGNING BLLOW, Borrower accepts and agrees to tha terms and covenants contsined in this Security
Instrument and in.unv rider(s) executed by Borrower and recorded with it

Withésses:

__(Seal)
-Borrowar

(Seal}

{Seal|

-Borrower

{Seall
-Borrower'

[Space Below This Line For Acknowledgme m}

State of Winois, County s8: N O

I, T w\(\‘n‘h"ﬂ@‘ﬂ-‘\ , a Notary Public_in

-
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* 22, Relpase. Upon payment of all sums secured by this Security instrument, Lender shall release this *

HANNA HARDEN -~Borrower .

: and for said county and state, do hereby certify that w\&u\&w\ favu& ‘\ SEADNIA \:\m §

parsunally known to ma to be the same person(s) whose namelgh subscribed to the 1o/egaing instrument,
appseared befors me this day in person, and acknowledged that

~ signed and delivered the said instrument as SN»\

,uses ‘and purposes therein sat forth.

G!ven under my hand and officiaf seal, this 3%,  day of %W& , b

frea and voluniery act, for the

. My.‘Commlssion axpires: ___ \o A\ &%

-This Instrumant was prepared by:
GINNY MILLIXAN

650 EAST ALGONQUIN ROAD
SWITE 106
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ADJUARTABLE RATE RIDER
(1 Year Trzasury Index - Rate Caps)  Loan No.:7-770943-9

THIS ADJUSTAILE RATE RIDER is made this 23rd day of Saﬂember. 1996 and is
incorporated into and <ne’ be deemed to amend and supplement the Martgage, Dead of Trust or
Security Dead (the "Sccurity Instrument”) of the same date given hy the undersigned {the
"Borrower") to secure Bor.ower's Adjurtable Rate Note (the "Note™} to

GREAT WESTERN MORTGAC: SORPORATION, A DELAWARE CORPORATION

ithe "tander") of the same date aru-covering the property described in the Security Instrument

and located at:
129 CRESGCE'sY AVENUE, PALATINE, Il 60067
Praparty Addross)

THE NOTE CONTAINS PROVISIONS A% SWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE WOTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ON:Z TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha <nvenants and agreasments made in the
Sacurity Instrument, Borrower and Lendar further coverant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAWVGKS
The Note provides for an initial interest rate of = 6.128% /. The Note providas for changes in
the intarest rata and the monthl pqyments as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates )

The interest rata | will pay may change on the first day of Tctober, 1997 and on
thaé gay evgr\{ 12th month thereafter. Each date on which my interest rrie could chenge is called
a "Changs Date."

{8} The Index . )
Beginning with the first Change Date, my interest rate will be based on-un Index. The "index”

is the weekly average %ield on United States Treasury securitias adjusted to a consiant maturity of
1 year, as made available by the Federal Reserve Board, The most recent Index fi5uis availabla as
of the date 45 days before sach Change Dste is called the "Current Index.” .

If the Index is no longer available, the Note Holder will choose a new index whizn is based

upon comparable information. The Note Holder will give me notice of this choica.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDZR

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -~ Singls Femily -- Fannie Mae/Freddie Mat Uniferm [nstrument Form 3111 3/85
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sufficient to repay the unpaid principal that | am expected to owe at the C

.. information required by ! t
who will answer any question | may heve regarding the notice.

option, require immediate payment in full of all sumra secured by this
- Howaver, this option shall not be exercised by Lender it sxorcise i prohibited by federal law as of
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{C} Calcutation of Changes

Before each Change Date, tha Mote Holder will calculate my new interest rate by adding
2.750 percentage points { 2.7560% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated In Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date,

The Note Holder will then determine the amount of the monthly Raymerg tth?t fwlclaufd tge
ange Dste in full on tha

Maturity Date at my new interest rate in substantially equal payments. The result of this

. caleulation will ba the new amount of my monthly payment.

(D) Limis on Interest Rate Changes ) .
The interest rate | am required to pay at the first Change Date will not be greater than
8.125% or.ioss than  4.126% . Thersafter, my interest rate will never be increased or
decreased on aav s'ngle Change Data by moare than two percentage points (2.0%) from the rate of
i&terast I1 gal\'fgsb%n naying for the preceding twelve maciiths, My interest rate will never be greatsr
an '

ﬁl Effective Dats-0 CThanges .
¥ now interest rate w.ll become effactive on each Change Date, 1 will pay the amount of my

new monthly payment beo'niiing on the first monthly payment date after the Change Date until the
amount of my monthly paymeri changes again.

{F} Notice of Changes )
The Note Holdar will deliver Or mail to me a notice of any changes Iin my interest rate and the

amount of my monthly |payment bifora the effective date of any change. The notice will include
aw to be piver-me and also the title and telephone number of a person

B, TRANSFER OF THE PROPERTY OR A 5¢’<EFICIAL INTEREST IN BORROWER
Uniform Covenent 17 of ihe Security instrumant I« amended to read as follows:
Transfor of the Property or a Baneficial Intercst i Borrowar. If all or any part of the Property or

“ any Interast in it is sold or transferred {or if @ benafizial interest in Borrower is sold or transferrad

and Borrower is not a natural person) without Leride:'s prior written consent, Lender may, at its
éecuritv Instrument.

the date of this Security Instrument. Lender also shall ro’ axercise this option if: (a) Borrower
csuses to ba submitted to Lender information required tv-Lender to evaluate the intended

. transferes as if a new loan were being made to the wansfercs; and (b} Lender reasonably

determines that Lender’s security will not ba impaired by the loen assumption and that the risk of

. abreach of any covenant or agreement in this Security Instrumeniis acceptable to Lender.

Ta the extent permittad by appficable law, Lender may charge & (2#sonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require thz transferee to sign an
assumption agreement that Is accaptable to Lender and that obligates the yiansferea to keep all the

- promises and agreements made in the Note and in this Security Instrumeni. Borrower will continye
- to be obligated under the Note and this Security instrument unless Lende: ieleases Borrower in

- owriting. .
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if Lender exarcises the optlon to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not iess than 30 days from the date the
notice is delivered or maiied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to gay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted Dy this Security Instrument without further notice or demand or

Borrower,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

a@ %, %y,& {Seal) {Seal)

HARDEN HANNA HARDEN

(Seal) {Seal)

[Seal) {Seal}

{Sign Uriginal Only)
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