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This Assignment of Rents prepared Ly:  GINA M. CMUNT
5300 ST. CHARLES ROAD
P"RKELEY, IL 60163-1282

ASSIGNWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 17, 1996, between CHARLES PERSICO and LYNN M.
PERSICO, HIS WIFE, AS JOINT TENANTS, whose address s 191 FRANKLIN LANE, ELK GROVE VILLAGE, IL
60007 (referred fo below as "Granior"); and National Bank of Cummerce, whose address is 5500 St Charies
Roed, Berkeley, I 601631282 (referred to below ae "Lender").

ASSIGNMENT. For valusbla consideration, Grantor assigns, granic 4 continuing securrly interest in, and
conveys to Lender all of Grantor'a right, title, and interest in and {o tha !4onis from the following deecribed
Property located in CCOK County, State of litingls: p

THAT PART OF LOT 1 BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNIMG AT THE SOUTHWEST
CORNER OF SAID LOT AND RUNNING THENCE NORTH ALONG THE WEST LINE OF SAID LOT, A

DISTANCE OF 138 FEET; THENCE RUNNING EAST ALONG A LINE PARALLEL Y7)7r! THE SOUTH LINE .
OF SAID LOT, A DISTANCE OF 15 FEET; THENCE RUNNING SOUTH ALONG A t'#% PARALLEL WITH

THE WEST LINE OF SAID LOT, A DISTANCE OF 20 FEET; THENCE RUNNING EAST ALONG A LINE
PARALLEL WITH THE SOUTH LINE OF SAID LOT, A DISTANCE OF 57 FEET TO ThZ EAST LINE OF
SAID LOT; THENCE RUNNING SOUTH ALCNG THE EAST LINE OF SAID LOT TO THE SOUTHEAST
CORNER OF SAID LOT; THENCE RUNNING WEST ALONG THE SOUTH LINE OF SAID LOT TO THE

SOUTHWEST CORNER OF SAID LOT, BEING THE PLACE OF BEGINNING, (EXCEPT THAT PART ~

TAKEN FOR HIGHWAY PURPOSES, AS SHOWN IN DOCUMENT NUMBER 3225083) IN BLOCK 2 IN
SCHAUMBURG BEING HENRY E. QUINDEL'S SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10, EAST QF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF, RECORDED AS DOCUMENT NUMBER 5091067, IN
COOK COUNTY, ILLINOIS.

The Resl Property or its address is commonly known as 9 SOUTH ROSELLE ROAD, SCHAUMBURG. L
60193. The Real Property tax identification number is 07-22-401-024.

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributsd to such terms in the Uniform Commercial
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Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Aasignment. The word “Assignment” means this Assignment of Renta between Grantor and Lender, and
Includes without iimitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without limitation any of the Evants of

Default set forth below in the section titied "Events of Default,” o
Grantor. The word "Grantor” means CHARLES PERSICO and LYNN M. PERSICO.

indebledness, The word “Indebtedness” means all principal and interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
thia Assignmant,

Lender. The wauid "Lender" means National Bank of Commerce, its successors and assigns.

Note. The wornd! "#'ate” means the promissory note or credii agreement dated September 17, 1886, in the
oiiginal principat avwunt of $172,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinapzings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Notr: iz 9.000%.

Properly. The word "Properiy” ineans the real property, and all improvements thereon, described above in
the "Assignment” section.

Real Property. The words "Real Praperty” mean the property, interests and rights described above in the
"Property Definition" section.

Related Documents. The words "Reloted Documents” mean and include without limitation all promissory
notes, credit eggreements. loan agreements, cnvironmental agreements, guaranties, security agreements,
morigages, deeds of trust, and all other ingt:vivients, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedroas,

Rents. The word "Rents" means all rents, revenucs. income, Issues, profits and proceeds from the Property,
whether due now or later, including without fimitaticii-all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF 11 iNDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALi OBLIGATIONS OF GRANTOR UNDER THE NQTE ' Th'S ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assiznment or any Related Document,
Grantor shall pay to Lender all amounts sacured by this Assignment as the; bscome due, and shall stiigtly
riorm all of Grantor's obligations under this Assignment. Unless and untll Lener exercises its right to colfect

he Rents as provided below and s¢ long as there is no default under this Assignmeat, Grantor may remaln in

possession and control ot and operate and manage the Property and collect the Hents, pruvided that the granting
of gggeg ht to coltect the Rents shall not constitute Lender’s consent to the use of cash coustsral in a bankruptey
pr ng.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECY TO THE RENTS. ‘Wi respect to the
Rents, Grantor represents and warrants to Lender that:
Ownerahip. Grantor is entitied t0 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
m%m to Assign. Grantor has the full right, power, and authority to enter into this Assignment and (o assign
and convay the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Tranafer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor’'s rights
in the Rents except as provided In this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, “For this purpose, Lender Is hereby
givan and granted the following rights, powers and authority: :

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this -

Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take pogsession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Hents; institute and carry on all legal
proceedings necessary for the protection of the Propenty, including such proceedings as may be necessary to

] -
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{ﬁgoger p%ong;session ot the Property; coliect the Rents and remove any tenant or tenants or other persong from
1o .
Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
coninuing costs and expenses of maintamm?l the Froperty in Rroper repair and conditicn, and also to pay all
;gaées, %:ggyssments and water utllities, and the premlums on fire and other insurance effected by Lender on
1o . ‘
COmPuunee with Laws. Lender may do any and all things to execute and comply with the laws of the State of
iﬂ'lfn?:t ? ant% :Igo all rasher faws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting roperty. o

Lease the Property. Lender may rent or lease the whole or any part of the Property for -such term or terms
and on such conditions as Lender may deem appropriate. :

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther in
L’ggdef t5&1 namz or in Grantor's name, {o rent and manage the Property, Including the coliection and application
. of Rents.

Other Acts. Landar may do all such other thlnFs and acts with respect to the Property as Lender may deem
a?%ropriate and 132y act exclusively and solely In the place and stead of Grantor and to have all of the powers
of Grantor for the p.rpuses stated above.

No Requirement to Act. ‘.endar shall not be rec}uired to do any of the foregeing acts or things, and the fact
that Lendar shall have partz:med one or more of the foregoing acts or things shail not require Lender to do
any other specific act or thing,

APPLICATION OF RENTS. All costeand expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lendar may pey such costs and expenses from the Rents. Lendsr, in its sole discretion,
shall determine the application of any and =4 Rents received by It; hawever, any such Rents received by Lender
which are noi ?lled to such costs and e «perses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not 12im4ursed from the Rents shal! become a part of the Indebtedness

secured by this Assignment, and shall be prvable on demand, with interest at the Note rate from date of
expendiiure until paid.

FULL PERFORMANCE. It Grantor pays all of Te Indebtedriess when due_and otherwise performs all the
obligations im upon Grantor under this Assignment, the Note, and the Related Documents, Lerider shall
execute and dellver to Grantor a suitable satisfaction cf this Assignment and sultable statements of termination of
any financing statement on file evidencing Lender's sucurity interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, i rermitted by applicable law. 1f, however, payment I§
made by Grantor, whether voluntarily or otherwise, or by guare.itar or by any third party, on the Indebtedness and
thereatter Lender is forced to remit the amount of thal’ payment (8* to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankrumcy, law or law fcr the relief of deblors, (b) by redson of any
judgment, decree ar order of any couri or administrative body havi':g jurisdiction over Lender or any of Lender's
property, of (c? by reason of any settlement or comprise of any claim mrue Sy Lender with any claimant (including
without” limhation Grantar), the Indebtedness shall be considered unpald fo the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shal %2 reinstated, as the case may be,
notwithsranding any cancellation of this Assignment or of any note or other iiwtrument or ag{eement evidencinﬂ
the Indebtedness and the Property will continie to secure the amount repaid c. recovered to the same extent as
that amount never had been origlnallr received by Lender, and Grantor shall be Jound by any judgment, decree,
order, sxttlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor falls to comply with any provislon of this Assirinient, or if any action or
roceeding is commenced that would materially affect’ Lender's interests in the Propartv, L.ander on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apRroprIata. Ary amount that Lender

expends in 8o doing will bear interest at the rate provided for in the Note from the date incur’er or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (D)

be added to the balance of the Note and be apportioned among and be payable with any instaiirat!, payments to

pecome due during elther (i} the: term of any applicable insurance policy or (i) the remaining terri; of the Note, or

(c? be treated as a balloon paymient which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition 1o any otner

rlghts or any remedies 1o whict Lender may be entitied on account of the defauft. Any such action by Lender
gagll not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an event of default ("Event of Dafault™)
under this Assignment:

Defauit on Indebtedness. Fallure of Grantor to make any payment when due on the Indebtedness,

Compliance Detauil. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Slatements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assig{nment. tha Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including fallure of any collateral documents o create a valid and perfected security intarest or lien) at
any time and for any reason.
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Other Defaults. Fallure of Grantor to comply with any term, obilgation, covenant, or condition contained in any
cther agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor, the [nsolvency of Grantor, the appolntment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an EI'?ype of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency jaws by or agalnst Grantor.

Foreclosure, Forfelture, atc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, seil~help, repossession or any other method, by any creditor of Grantor or by any goverimental
agency against any of the Property. However, this subsection shall not appltv in the event of a gocd faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forafelture proceedln%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory 1o Lender. -

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of thé
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Clanse. A material adverse change accurs In Grantor's financial condition, or Lender believes the
prospect of pav nent or performance of the Indebtedness is impaired.

Insecurity. Lencer raasonably deems itself insecure.

RIGHTS AND REMEDES SN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any ¢i2 or more of the fallowing rights and remedies, in addition to any other rights or
remediag provided by law:

Accelerate Indebtadness. ‘Londer shall have the right at its option without notice to Grantor to declare the
Fé!crtiép égt{ebtgdness immediatel) due and payable, including any prepayment panalty which Grantor would be
ired to pay.

Collect Rents. Lender shall have thz right, without notice to Grantor, to take possession of the Property and
collect the Rents, includin? amouniz past due and unpaid, and appiy the net proceeds, over and above
Lender’s costs, against the Indebtedness. 'n furtherance of this right, Lender shall have ali the rI?hts provided
for in the Lender's Right to Collect Secdun, above. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment
thereof In'the name of Grantor and to negotiaia the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lender's deriaiid shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through @ receiver,

Moitgagee in Passeaslon. Lender shall have the right tode placed as mortgagee in possession or to have a
receiver appointed to take possession of &l or any part o« tie Praperty, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure.or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the .ezeivership, against the Indebtedness. The
morigagee in Possession or receiver may serve without bund if sarmitted by law. Lender's right to the
appointment of a raceiver shall exist whether or not the apparert value of the Property exceeds the
!'ecg?tg;:lness by a substantiai amount. Employment by Lendar shan rJt disqualify a person from serving as a
ver.

gtl}ar Remedies. Lender shall have ali other rights and remedies provicer in this Assignment or the Note or
y law,

Waiver; Electlon of Remedies, A walver by an Par%of a breach of a provivitn of this Assignment shall not
constitute a waiver of or prejudice the {)ang 8 rights ctherwise to demand strict corapiance with that provision
or any other provision. Election by Lender to pursue any remedy shall not e.civde pursult of any other
remedy, and an election to make expenditures or take action to perform an obligatsa of . Grantor under this
Assignment after failure of Grantor to perform shali not affect Lender's right to declare e default and exerclse

its remedies under this Assignment.

Atlorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of tiiad terms of this
Assignment, Lender shall be entitted to recover such sum ag the court ma adHudge réasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, all reasonable erpenses incurred
by Lender that in Lender's opinion are necessani' at agg time for the protection of its Interest or the
enforcement of its rights shall become a c?am of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate tpro\.ﬂded for in the Note. ExFenses covered by this
Paragraph include, without limitation, howaver sub{ec«t o any Hmits under applicable iaw, Lender's attorneys
ees and Lender's legal expenses whether or not there Is & lawsult, including attorneys’ fees for bankrupfcy
proceediggs (Including efforts to modify or vacate any automatic stay or tnjunctuonz appeals and any
anticl post-judgment coliection services, the cost of searching records, obtaining title reports (nciuding
toreclosure reports), surveyors' repons, and appraisal fees, and title Insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisiona are a part of this Assignment:

Amendments. This Ass:_ﬁnmem, together with any Related Documents, constituies the entire understanding
and agraement of the pariies as to the matters set Torth In this Assignment. WNo alteration of or amendment to
this Assignment shall be effective uniess glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,
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Applicable Law. This Aassipnment has been delivered to Lender and accepled by Lender in the State of
Minois. This Asaignment shali be governed by and construed In accordance with the laws of the State of

Minols.

Multiple Parties. All obligations of Grantor under this_Asgsignment shall be ’oint and several, and all
references to Grantor shall mean each and every Grantor, This means that each of the persons slgnfng below
is responsible for ail obligations in this Assignment,

No Modification. Grantor shall nct enter into any agreement with the hoider of an“ morigage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreament is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreament withaut the prior written consent of Lender. -

Severabil% if a court of competent jurisdiction finds any lprovislon of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceabie as 1o any ather persons or circumstances. [f feasible, any such offending ﬁrovlalon shail be
deemed to ~e modified to be within the limits of enforceability or validity; however, If the offending provision
cannot be so edified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid aid anforceable.

Successors anu Asdigns. Subject to the limitations stated in this Assiﬂ?ment on transfer of Grantor's
interest, this Assiginnint shall be binding upon and inure to the benelit of the parties, their successors and
assigns. If ownershlr ui *he Property becomes vested in a person other than Grantor, Lender, without rniotice
to Grantor, may deai wih JUrantor's successors with reference to this Assignment and the indebtedness by
way of forbearance or exier.sion without releasing Grantor from the obliations of this Assignment or lablilty

under the Indebtedness.
Time Is of the Easence. Time ie 0 the essence in the performance of this Assignment.

Walver of Homeslead Exemption.  Crantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shali ne. he deemed to have waived any rights under this Assigniment (or
under the Related Documents) unless suc’ valver Is in writing and signed by Lender. No delay or omission
on the part of Lender In exercising any rignt chall operate as a waiver of such right or any other right. A
waiver by any party ot a provision uf this ss!%?me.ﬂt shall not constitute a walver of or prejudice the pan{s
right otherwise to demand strict corgaljance witl' the. _Provlslon or any other Provision. N prior waiver by
Lender, nor any course of dealing between Lendsr i Grantor, shail constitule a waiver of any of Lender's
rights or any of Grantor's obligations as to any futura * 2nsactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by terder In any Instance shall not constitute continuing
consent to subsequent instances whare such consent is requied.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRUVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

CHARLES PERSICO
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3;5 INDIVIDUAL ACKNOWLEDGMENT |
5
;} STATE OF __ I1linois )
i3
13 | ) o8
2 COUNTY OF__Cook )

On this day before me, the undersigned Notary Public, personally appeared CHARLES PERSICO and LYNN M.
PERSICO, to me known to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and

purposes therein mantioned.

Given under my hand and official seal this _L7th __ day of _September , 1§ 96,
WM%IJM Residing at 5500 St. Charles Rd., Berkeley, IL
Notary Public in and for the Gix’e of __I1linois “OFFICIAL SEAL” ’

GINA M. CMUNT

Notary Public, State of Minois
My Commission Expires 2/5{97

ey
r—————g—

My commission expires ___2/5/97

LASER PRO, Reg. U.S. Pat. & T.M. OH,, Ver. 527 /) 1996 CFI ProServices, inc. Al rights reserved.
[IL-G14 PERSICO1.LN C1.0VL]
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