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Loan ID: 96020755

MORTGAGE o 55"

HIS MORTGAGE ("Security In:trumant”) is given on September 26th, 1984 . The morigagor is
THEORORE P. GEORGAS and MARY-Z. GEORGAS, His Wife

g

("Borrower™). This Sccurity Instrument is given (o
Castle Mortjyage, Inc.

66225296

which is organized and existing under the laws of THE STATE OF ILLINQIS , and whost
address is 1315 West 22nd Street, Oak Brook, Iliinews 60521
"Lnder*), Borrower owes Lender the principal sum of
Seventy Five Thousand and no/100~-~-----
Dollars (.8, § 75,000.00 3
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the ful! debt, if not paid earlier, due and pavable on  Octopir 1st, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie ioie, with interest, and all renewa!s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and conviyao Lender the following

described property located in COOK County, Hlinois:
LOT 96 IN CONCORD MILLS UNIT 3, BETNG A SUBDIVISION OF THAT PART OF TnR
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42 NORTH, RANGE 10, BAST OF THZ TiIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THERIQF
RECORDED SEPTEMBER 15, 1995 AS DOCUMENT NUMBER 95-620,664, IN COOK COUNTY,
ILLINOIS. :

PERMANENT INDEX NUMBER: 02-11-200-012

which has the address of 142% N. LARKSPUR LANE, PALATINE [Street, Clay},
Ttiinois £0067 1Zip Codz] (“Property Address”).

lLLINOW? armiy FNMA/FHLMC UNIFORM
Intigls: INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ensements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b} yearly leasehnld payments
or ground rents oz the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mo:(gage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parajrayh 8, in liew of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any 1imz, collect and hold Funds in an amount not to exceed the maximum amcunt a lender for a federally

related mongage loan may teguize for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to'tire, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lendenay, at any lime, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Frnd! due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordauce with anplicable taw.

The Funds shall be held in an institu'ion ‘whose deposits are insured by a federal agency, instrumentality, or entity
{(including Lender, if Lender is such an instituttor)) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
tscrow Items. Lender may not charge Borrower for i10iding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrows interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a une-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be :=;oired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi<irli be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits 2! Jebils 10 the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional security /i ail sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by 7pplivable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ke amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrow<t.in writing, and, in such case Borrower
shall pay to Lender the amount nccessary to make vp the deficiency. Borrower shall‘mze up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomnrtly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio’ to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi.the sums secured by
this Security lnstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leadz: under paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, to intercst due; fourth, to principal due; and lasi, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehald payments or ground rents, if any. Borrawer shali pay
these obiigations in the manper providid in paragraph 2, or if not paid in that marner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

6625496

this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain prioritg:y:;g

Instiale:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ore or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shell keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
fa floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
15 that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
i which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stundard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agres in writing, insurance proceeds shafl be applied to restoration or repair of the
Property damaged, ' the restation or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuntrinstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not awswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurince proceeds. Lender may usc the proceeds to repair or restore the Property or o pay sums
secured by this Security Instruineai, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of the moninly pryments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd iy Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisition suall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance (m¢ Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail accupy, establish, and use the Proper.y :.s Iorrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tad Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/iting, which consent shall not be unreascnably withheld, or unless
extenuating circumstances exist which are beyond Borrowe:’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ou tie Property. Borrower shail be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Tusrrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing *ic action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security izserest. Borrower shall alse be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fo title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2:i(i ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in/the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea {ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
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3 obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

™

i3

cost to Borrower of the morigage insurance prewousl;. in effect, from ap alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

£ one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
3 bein effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or appiicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, ure hereby assigned and
shal be paid to Leraer,

In the event of & tnta) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propery immediately before the taking is equal to or greater than the amouat of the sums secured by this
Security Instrument immediat.iv before the taking, unless Borrower and Lender ctherwise agree in wriiing, the sums secured by
this Security Instrument shall bs roduced by the amount of the pmceeds multipiied by the following fraction: () the total
amount of the sums secured immediaely before the taking, divided by (b) the fair market vatue of the Property immediarely
before the taking. Any balance shall ke paid 10 Botrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatery o210te the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by this Security Instmament whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or.i!. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails t ‘espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its onticn, either to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens,

11. Borrower Not Released; Forbearance By Lender Not a Waivar. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by J.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-succeseors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tin'e fo; nayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maie ty the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecy suald not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The ccvenants and 2::tements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Berrower; subicct tc the provisions o1
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and uny other Borrowes may agree to extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Mote without that Borrowet’s consent,

i3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be lreated as a partial prepayment without any
prepavment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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*  Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
3 Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
“¥  jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

iy conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
“3  given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
‘i!ﬁ to be severable,

3 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

E) 17. Transfer of the Property or 2 Beneflcial Interest in Borrower, If all or any part of the Property or any interest in it

K is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nateral person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fvoin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumeni. <t » rrcwcr fails to pay these sums prior {o the expiration of this period, Lender may invoke any remedies

. permitied by this Security fuztrument without further notice or demand on Borrower,

18. Borrower's m ".u io Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrament discontinued at any time prior to the earlier of: (&) 5 days (or such other period as
applicable law may specify for teirstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry i a judament enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be dws vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or azicements; (c} pays al! expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. ‘Jpon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective ar if no acceleration had occurred, However, this right ¢ reinstate shalt
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nuie o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Lorrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the.vg'e and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tFer: is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordance with paragraph 14 abovewid aprlicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyure cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal! ct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o normal -
residentinl uses and to maintenance of the Property.

Borrower shal} promptly give Lender written notice of any investigation, ¢laim, demand, lawsvii »r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

, of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or tegulatey authority, that

. any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake

all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. :

664252.9¢

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bm'rower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

.y z
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applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the defaolt;
(¢) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and '
(d) that fgilure to cure the default on or before the date specified in the notice may result in acceieration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower to acceleration and forcclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in fuli of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragrapgh
21, including, but not limited io, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Ridors *0 this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, ‘e covenants and agreements of cach such rider shall be incorporated into and shali amend and supplement
the covenants and agrecmv.n’s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(ess,
] Adjustable Rate Rider [ I Condominium Rider 114 Family Rider
[_] Graduated Payment Ride (x| Planned Unit Development Rider ] Biweekly Payment Rider
Batloon Rider (] Rate Improvement Rider Second Home Rider
{ _1 VA Rider ] Other{s} [specify]

BY SIGNING BELOW, Borrower accepts and #grees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Boerrower and recorded with 1.

Wit : W? Vi
e QAA, W W (Seal)

NiEODORE P, GEORGAS / Borrower (A
h

’; v",il\ é ’ﬂj b7 %) (Seal) ?E

YARY R, n G ./ GEORGAS / “Barrower :5
<o

(Seal) (Seal)

-Borrower -Borrower

STATE OF Imms ﬁ 000} ¢ County ss;

1, N fliA SA e ¢ , a Notary Public in and for said countv..n state do hereby certify
that THEODORE P. GEORGAS and MARY E. GEORGAS e o \,b,&

, personally known to me to be the same person(s} whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 26th day of September , 1986

l/JJ&’qb o / r),’l_ﬁu_/f N

Netary Public

My Commission Expires:

R A A G TV IV W P Yy S
"OFFICIAL SEAL"
OENISE DREWKE
s NOTARY PUBLIC, STATE OF ILLINOIS
. MY COMMISSION EXPIRES 2/5/98

)
R NNV Y VRV PV VY PN
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of September

1996 .and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of

Trust or Security Deed (the *‘Security Instrument’’) of the sasne date, given by the undersigned (the
“Borrower™) to secure Borrower’s Note o

P
i 3
4

AT SE TS ki

Castle Mortgage, Inc.
(the “Lender'”)
of the same date and covering the Property described in the Security Instrument and located at:

1425 N. LARKEPUR LANE, PALATINE, ILLINQIS 60067
1Property Address)
The Property inchies. but is not limited 1o, a parcel of land improved with a dwelling, together with other such
parcels and certain corimes areas and facilities, as described in - COVENANTS, CONDITIONS & RESTRICTIONS
{the *'Declaration'").
The Property is a part of a plarsedd unit development known as
THE CONCORD MILLS
{Name of Pianned Unit Davelopment)
(the ''PUD™). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common ‘areus and facilitics of the PUD (the *‘Owners Association’") and the uses,
benefits and proceeds of Borrower's interesi.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instyument,
Borrower and Lender further covenant and agree as/folicws:

A. PUD Obligations. Borrower shall perform-a)i of Borrower's obligations under the PUD’s Constituent
Documents. The ‘*Constituent Documents'” are the: (i) Ceciaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners ZArsoviation; and (iii) any by-laws or other sules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, 5o long as the Owners Association maiitains, with a generally accepted insurance
carrier, a *‘master’’ or **blanket'’ policy insuring the Property which is sarisfactory 1o Lender and which provides
insurance coverage in {be amounts, for the periods, and against the hazards ‘C2nder requires, including fire and
hazards included within the term “‘extended coverage.’” then:

(i} Lender waives the provision in Uniform Covenant 2 for the moath!s sayment to Lender of the
yearly premiumn installments for hazard insurance on the Property; and _

(i) Borrower's obligation under Uniform Covenant 5 to mainlain hazar! inuueance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covetage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in [ieu of restoration or repair following a loss 10
the Property, or to common areas and facilities of the PUD, any prececds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association mainiains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.
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D. Condemnation, The proceeds of any award or claim for. damiages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shalt be
paid to Lender, Such proceeds shail be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Conscent. Borrower shall not, except after notice to Lender and with Lender's priot
written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the *‘Constituent Documents’" if the provision is for the express
benetit of Cender;

{ii}) “termination of professional management and assumption of self-management of the Owners
Association; ot

(iv) any sction which would have the effect of rendering the public liability insurance covesage
maintained by the Cwours Association unacceptable to Lender,

F. Remedies. If'8eiiower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear
interest from the date of disbursnment at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requestiag payment.

BY SIGNING BELOW, Borrower accepts a'id ngrees to the terms and provisions contained in this PUD Rider,

(Seal)

-Borrower

(Scal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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