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Qb”uﬁnéo MORTGAGE SBS0007425

. , B
THIS MORTGAGZ {"Security Instrument”) is given on September 23, 1996, L,/ 3Tk
The mortgagor it Maiy J2an Robbins, Unmarried,

whose address is 6638 SoutX ingleside Avenue, Chilcagoe I 60637

("Borrower").

This Security Instrument is given ¢ fentennial Mortgage Company, a Division of
Superior Bank FSB, which Is organized and existing under the laws of
the Unitad States of America, ard whose address is 9525 West Bryn Mawr,

' Rosemont, IL 60018 ("Lender").
Borrower owes Lender the principal sum of Sisty-Four Thousand and 00/100
Dollars {US. § 64,000.00 ). This arbt is evidenced by Borrower's note dated the same
date as this Security Instrument ("Note"), which provider for monthly payments with the full debt, if not
paid earlier, due and payable on October 1, 2Dz6, This Security Instrument secures

to Lender: {a) the repayment of the debt evidenced by the Nuie, with interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Note; (h) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of “ris Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Secuiity Ipstrument and the Note. For
these purposes Borrower does hereby mortgage, grant and convey to Londsr the following described
property located in Cook County, Ilinois;

If this box is checked see Schedule A annexed hereto and mude a part hereof.

 p9g2sLI6

which has the sddress of €638 South Ingleside Avenue, Chicago, IL 60637

{(*Property Address"):
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53 premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
fj carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

"7

1;; Unless Lender and Borrower otherwise agree in writing, insurence proceeds shatl be applied to
-3 restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
1'§ Lender's security is not lessened, If the restorstion or repair is not economicaliy fessible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
LY Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
3 Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given,

Unless jander end Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of the monthly payments referred to in paregraph 1 or change the
amount of the pryments. If under paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance potiids and proceeds resulting from damage to the Property prior to the acquisition shail
pass to Lender to the evisnt of the sums secured by this Security Instrument immediately prior to the
acquisition.

5. Occupancy, Preservziton, Maintenance and Protection of the Property: Borrower's Loan
Application; Leascholds; Condominiums; Planned Unit Developments. TUnless Borrower's loan
application and Lender's {oan approve! provided that the Property was not required to be occupied as
Borrower's principal residence, Borrower chail occupy, establish, and use the Property as Borrower's
principal residence within 60 days after tov axecution of this Security Instrument and shall continue to
occupy the Property as Borrower's principel rezidence for at least 1 year after the date of occupancy,
unless Lender otherwise agrees in writing, wh.ch consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Horenwer's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deterioraite. or commit waste on the Property. Borrower
shall not permit, or be alteged to have permitted, the Prorer’y to be used in connection with any illegal
activity. In that regard, Borrower shall be in default if any io-feiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security instrrinent or Lender's security intorest,
Borrower shall also be in default if Borrower, during the loan applicatior process, gave materially false or
inaccurate information or statements to Lender (or failed 10 provide Lencer with any material information)
in connection with the loan evidenced by the Note, including, but not limite] to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Jesurity Instrument is cn a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shetl not merge wnless Lender agrees to the we.gsr in writing.

If this Security Instrument is on a unit in 8 condominivm or a planned unit develtnmznt, Borrower
shall pecform all of Borrower's obligations under the declaration or covenants creating or guverning the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development and constituent documents,

- Ce,
- H

£ORESL96

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as e proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulstions), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's actions mey include
paying any sums secured by a lien which has priority over this Security Instrument, paying insurance X
premiums, eppearing in court, paying reasonabie attorneys’ fees and entering on the Property to make '
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

IL iSTAIND MORTOAGE (7/19/96} PAGE 3 of & §812800¢8
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notice shall be directed to the Property Address or any other eddress Borrower designstes by notice to
Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated herein or any
other sddress Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

peragraph 12.

13. Governing Law: Sererability. This Security Instrument shall be governed by federal law,
Hlinois law and eny local law that applies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shail not affect other provisions of this Security Instrument or the Note which can be given cffect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

14, Zior:owesr's Copy. Borrower acknowledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrument.

15. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togsther
with this Security Insirment} may be sold one or more times without prior notice to Borrower, A sale
may result in @ change 3 ‘he entity (known as the "Loan Servicer") that collects monthly payments due
under the Note and this Sccority Instrument. There also may be one or more changes of the Loen Servicer
unrelated 1o a sale of the Nota. 1f thers is a changs of the Loan Servicer, Borrower will be given writien
notice of the change in accordance with paragraph 12 and appliceble law. The notice will state the name
snd eddress of the new Loan Servicir and the address to which payments should be made. The notice will
also contain any other information requirec by appliceble law,

16. Hazardous Substances. Borrowe: inall not cause or permil the presence, use, disposal, starage,
or release of any Hazardous Substances on or ir the Property. Baorrower shall not do. nor aliow snyune
else to do, anything affecting the Property that 13-ir-viclation of any Bnvironmental Law. The preceding
two sentences shall not apply 1o the presence, use, 'ri storage on the Property of small quantities of
Hazardous Substances that are genernlly recognized tu os appropriate to normal residential uses and to
muintienance of the Property.

Borrower shall promptly give Lender written notice of any ‘tnvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory sgency or private prcty involving the Property and any
Hazardous Substance or Environmental Low of which Borrower has eciuw fnowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any remor2lor other remedistion of any
Hazerdous Substance effecting the Property is necessary, Borrower shall prompily take afl necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances ue'ined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, izad-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesiicides and herbicides, volatiio solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 15,
"Bnvironmental Law" means federa} laws and laws of the jurisdiction where the Preperty is tocated that
relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreemeunts. If any of the
events or conditions described in subparagraphs (A), (B}, (C}, (D), (E) or (F) of this peragraph 17 shall
occur, Lender, efter giving Borrower any timely notico of Borrower’s right to cure as may then be
required by applicable law and Borrower's failure 10 cure: within the time period set forth in such notice,
may require that Borrower pay immediately the entire emount remaining unpaid under the Note and this
Security Instrument. This requirement will be called *Immediate Payment in Full.*

If Lender requires Immediate Payment In Pull, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and 1o have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as “foreclosure and sale.” 1f the proceeds of this sale are

1L 1ST/IND MORTGAGE (7/19/96) PAGE $ of ¢ SB1268GGE
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rents of the Property; and {iii) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent{s) on Lender's writien demand to the tenant,

Barrower has not executed any prior assignment of the rents, except to the holder of 2 morigage, deed
of trust or other encumbrance which has priority over this Security Instrument and hag not and will not
perform any act that would prevent Lender from exercising its rights under this parsgraph 12 which
Lender presently has, or any rights to which Lender may become entitied in the future as a resuit of the
release, satisfaction or invalidity of a presently existing assignment of rants.

Any application of rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shail not cure or waive any default or invalidate any
other rights or remedies of Lender. This assignment of rents of the Property shall terminate when the debt
gecured by the Security Instrument is paid in fuli.

20. Agprintment of Receiver; Lender in Possession. Upon acceleration under paragraph 17 or
sbandonment of ¢%c Property and at any time thereafter Lender, in person, by agent or by judicially
appointed receiver; rudll be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property, including those past due, pursuant to paragraph 19. However, Lender
shall be under no obligaiios to enter upon, take control of or maintain the Property. Any rents collected
by Lender or the receive: shall be applied first to payment of the costs of management of the Property and
collection of rents, including. 0%« not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys' fees, and thep-iv the sums secured by this Security Instrument, Lender and any
receiver shall be liable to account oty for those rents actualiy received.

21. Release. Upon payment of all cvrig secured by this Security Instrument, Lender shali discharge
this Security Instrumen® without charge 1o Bo'rower, Borrower shall pay ali costs of recordstion, if any.

22. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.

23. Use of Property, Compliance with Law, Urcrower shall not seek, agres to or make a change
in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations ‘and reauirements of any governmental body
applicshie to the Property.

24, Riders to this Security Instrument. If one or more rideis ars executed by Borrower and
recorded together with this Security Instrument, the covenants and agreemciis of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements ol this Security Instrument
as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)]

[x] Adjustable Rate Rider [ Condominium Rider {77 1-4 Pamily Kider

[} Graduated Payment Rider [} Pianned Unit [] Biweekiy Payment Rider

Development Rider

[x] Other(s) [specify) ] Balloon Rider (] Second Home Rider

Legal Description

IL 1ST/IND MORTGAGE (7/15/96) PAGRE 7 of 3 $812800G
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ADJUSTABLE RATE RIDER SB50007425
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd  day of September, 1996,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to Centennial Mortgage Company, a
Division of Superior Bank FSB (the *Lender")
of the same ate and covering the property described in the Security Instrument and located at:

6638 Soutii‘Ingleside Avenue, Chicago, IL 60637
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RAT< AND THE MONTHLY PAYMENT. THE NCOTE LIMITS THE
AMOUNT THE nORROWER'S INTEREST RATE CAN CHANGE AT ANY ONB
TIME AND THE MAX?% UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In eudition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further coverari and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of ~ 11.375%  (the "Initial Rate"). The Note provides

for changes in the interest rate and the monthly paymeiics as follows:

This Note is not payable in installmeats of zqral amouats. Larger instailments
may be due as provided herein. The interest rate ir <i7ect on the dats of this Note {"Initial
Rate") is 11.375% per year, which, excent fur odd days' inierett, if any, will be applied to a
360 day year consisting of 12 months with 30 days each.

The interest rate I will pay may change on the lat day o April, 1997,
and on that day every 12th month ther<alter. Each daie on

which my interest rate could change is called a "Change Date”

Beginning with the first Change Date, the interest rate will be besed on 2a Tadox. The
"Index" is the weekiy average yield on United States Treasury Securities adjusted to ». constant
maturity of one year as published by the Pederal Reserve Board in Federal Reserve Scrcisiica
Release H.15 (519). The "Current Index* is the most recent Index value available as of the date
forty-five (43) days before each Change Date if such date falls on a Wednesday or, if such
date does not fall on a Wednesday, then the "Current Index" is the most recent Index value
avaiisble as of the Wednesday immediately preceding the date forty-five (45) days before each
Chenge Date. Before each Change Date the Note Holder will calculate the new interest rate,
which, except for any odd days' interest upon prepayment in full, will be applied to a 360 day
year consisting of 12 months withh 30 days each, by adding 7.500
percentage points ("the Margin"} to the Current Index. When a new rafe is determined, the
rate will be rounded off 10 the nearest 1/8%. The Note Holder will then datermine the amount
of the level monthly payment that will be sufficient to repay the then unpeid principal in full
by the maturity date of this Note, assuming thet all delinquent payments are made and that all

future payments are made when due.

IST/ADJ. BRATE | YEAR T-BILL INDEX MTG. RIDER
1 YR OR LESY/MONTHLY SIMPLE PAGE | OF 3 SBY9814C

£9825.36
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e BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
i3 Rate Rider,
£ ﬂ)
1"” L
;;!‘: { }?ﬂ»-r Hotpnr {Seal)
;’ Mary Jean Robbinsg Borrower
4
i3 _[Seal)
; Borrower
{Beal)
Borrower
{Seal)
Borrower
k] m .l:
1) i
\)m .
N
@
o)
\ST/AD]. RATE 1 YBAR T-BILL INDEX MTG. RIDER . w
! YK OR LESS/MONTHLY SIMPLE PAGE YOF 3 SBISE14E
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,2 SCHEDULE ’A’ :
£ LOT EIGHT(8) (EXCEPT THE NORTH THIRTY THREE (33) FEET AND FOUR %1
,g (4} INCHES THEREOF) AND LOT NINE (9) (EXEPT THE SOUTH THIRTY ﬁ

THREE (33} FEET FOUR (4) INCHES THEREOF) IN BLOCK ELEVEN (11) IN
WOODLAND RIDGE, A SUBDIVISION IN THE SOUTH HALF OF THE NORTHWEST
QUARTER OF SECTION TWENTY THREE (23) TOWNSHIP THIRTY EIGHT (38)

NORTH, RANGE FOURTEEN (14) EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥
IN COOK COUNTY, ILLINOIS. '

=

] S

PERMANENT INDHY. WUMBER. 20-23-122-031 Aj

PROPERTY ADDRESS: 6638 SOUTH INGLESIDE AVENUE, CHICAGO, IL 3
60637 ;
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