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THIS MORTGAGE (“Security Instrumer(*)is given on ~ Septesber 30, 1596 \,\?) .
The Mortgagor is _ e @
weaor! -

CYNTHIA E. LATHROP Wesdsyidd DIVOIXED AND NOT SINCE REMARRIED

(“Borrower™). This Security lastrument is given 1o CROWN MORTGALE Cf.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whoscaddressis 141 wW. 95TH ST., OAK LAWN, IL 60453
("Lender"). Borrower owes Lender the principal sum of
NINETY FODR THQUSAND MINE KUNDRED & (0/100 _
Dollars (US. § 94,900.00 ).
This debt is cvidenced by Borrower’s note dated the same datc as this Sccurity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, duc and payable on  gavober 1, g s
2026 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the .3 B
Note, with interest, and all renewals, extensicns and modifications of the Note; (b) the payment of all other sums, with " N
interest, advanced under paragraph 7 o protect the security of this Security Instrument; and (¢} the performance ;::\1 . ’
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leaschold, Borrower shall comply with the
provisions of the lcase. If Borrower acquires fee title 10 the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim {or damages, direct or consequential, in conncclion with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall he paid 1o Lender to the extent of the full ainount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceads to the reduction of the indebtedness under the Note
and this Securi¢y. Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenls, which are referred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds
over an amount regured 1o pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally entiticd inereto.

7. Chavges to Borrow:e and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the exiity which is vwed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lenus’s request Borrower shall prompily furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paytaents-ar the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Ssonity [nstument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a-proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necsseary to proiect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuronce and otiter items mentioned in paragraph 2, .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
securad by this Security Instrument. These amounts shall bearantzrest from the date of disbursement, at the Nole rate,
and at the option of Lender, shall be immediately due and payable.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Barrower: (a)
agrees in writing to the payment of the oblfigation secured by the lien n a muiner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender’s epinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the holder ci U e lien an agreement satisfaclory (o
Lender subordinating the lien to ihis Security Instrument, If Lender determines that sy piart of the Property is subject to
a lien which may aliain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10'duys of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrelary,

9. Grounds for Acceleration of Debt.

(a) Defaunlt, Lender may, except as limited by regulations issued by the Sccretary, in tseinse of payment
defaults, require immediatc payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(ii) Borrower defauhs by faiting, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by epplicable law (including Section 341(d) of
the Garn-St. Germain Depository Instintions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

£
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(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granter doces so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances ocour that would permit Lender (o require immediale payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accelerstion or foreclosure if not permitted by regulations of the
Scereray,
{e) Mo:nage Not Insured. Borrower agrees that if this Security Insirument and the Note are ot determined o
be eligiolr for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, tquire immediate payment in full of all sums sccured by this Sccurity Instrument. A written
statement of any “avthorized agent of the Secrelary dated subsequent 1o 60 days {rom the date hiereof, declining
" to insure this Secarir; Inswrument and the Note, shall be deemed conclusive proof of such incligibility,
Notwithstanding the forsgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lzuder’s failure to remit a mortgage insurance premium to the Sceretary.

10, Reinstatement. Barrower iias a right to be reinstated if Lender has required immediate payment in fuli because
of Borrower's failure to pay an amount ¢ae vnder the Note or this Sccurity Instrument. This right applies even afier
foreclosure proceedings are instituted. To soinsiale the Sccurity Instrument, Borrower shall tender in a lump sum ali
amounis required to bring Borrower's accoun:-cuivsnt including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ang-«e-songble and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reirsiatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Londer had not required immediate payment in full. However,
Lender is not required to permit reinstrtement if: (i) Lender lips accepied reinstatement afier the commencement of
toreclosure proceedings within two years immediately preiesing the commencement of a cument foreciosure
proceeding, (ii) reinstatement will preclude foreclosure on different prounds in the future, or (ili) reinstatement will
adversely affect the priority of the lien created by this Security Instruniere.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument panted by Lender 10 any successor in
interest of Borrowes shall not operaie to release the liability of the original Borrover o Borrower's successor in intorest,
Lender shall not be required 1o commence proceedings against any successor in fitercst or refuse to cxtead time for
payment or otherwise modify amortization of the sums secured by this Security Instriment by reason of any demand
made by the origina! Barrawer or Borrower's successors in interest. Any forbearance by T+ nder in exercising any right
or remedy shall not be a waiver of ar preclude the exercise of any right or romedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveiun’s 274 agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of parageaph 9(b). Borrower's covenants and agresmenis shall be joint and scveral. Any-Barower who
co-signs this Security Instrument but docs not exccute the Now: {a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the 1erms of this Securily Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree o extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms contained in this Security Instrument and in any
rider(s} exccuted by Borrower and recorded with it,
Witniesses:

m gm (Seal)

[74
CYNTHIA E. LATEROP -Bamower

(Seal)

-Borrower

{Scal) (Seal)

-Borrower

-Borrower

(Seal) (Seal)

-Borrower -Borrower

Z 1\ Seal) {Seal)

-poTiTat

-Borrower

STATE OF ILLINOIS, CO0K County ss:

[, the undersigned , a Notary Putic in and for said county and state do hereby certify
CYNTHIA E. LATHROP, DIVORCED AND NOT SIV.%. REMARRIED

, personally known to me to be the <ane person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged tat ~ she

signed and delivered the said instrumentas  her frec and voluntary acl, for the uscs Zd surposes therein
set forth,

Given under my hand and official seal, this ~ 30th dayof ~ SEPTEMEBER | 1996

gg%www % Witk

Notary Puhtic

My Commission Expires;

"OFFICIAL SEAL"
SHARON L. WESTBROOK

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11/21/97
Pt Vot

€63 ETL3S

@;muu (B604) PageBat 8
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0001311265

FHA Case No.
131:0457677 731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30th ttay of
September . 1336 , and is incorporated into and shali be deemed to amend and
supplement the Mortgage, Deed of Trust ar Security Deed ("Security Instrument™) of the same date given hy the
undaisigned ("Borrower”) w0 secure Borrower's Note {"Natke") to
CROWN MURTGAGE CO.

(the "Lender”) 27 th2 same: daic and cavenng the property described in the Security Instrument and located at:

1051 WEST GLENLAKE-#1 CHICAGO Illinois 60660
[Property Adaress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANp THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE RORROWF«’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additius 17 the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of Taavusry , 1%%8 | and on that day
of each succeeding year, "Change Date” means each date on which (e interest rate could change.

(B) The Index :

Beginning with the first Change Dale, the interest raic will be based on #ut Index, "Index” means the weekly
average vield on United States Treasury Securities adjusted to 8 constant matari.y of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index ngure available 30 days before the
Change Date, If the Index (as defined above) is no fonger availablc, Lender wili 1se‘as 4 new Index any index
prescribed by the Secretary, As used in this Rider, “Secretary means the Secretary 'of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO percetitage point(s) ( 20000 %)
to the Current Index and rounding the sum to the nearsst one-gighth of ane percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one perceniage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.

Page 1 ol 2 FHA Multistate ARM Riger.- 2/91
@D, -591 19103102 VMP MORTGAGE FORMS - (313)263-8100 - (8001521-7261 ntiata & _
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(001311265
FHA Case No.
131:68457677
CONDOMINIUM RIDER
THIS CONDOMINTUM RIDER is made this 30th day of
September , 1996 ,and is incorporated into and shall be deemed to amend and

supplement the Morigage, Decd of Trust or Security Deed ("Security Instrument") of the same date given by the
undersigned ("Borrower") o secure Borrower’s Note to

CROKA MORTGAGE €O,
(“Lender”} of ike sime date and covering the Property described in the Security Instrument and located at:

1051 WEST GLINTAXE-#1, CHICAGO, Illinois 60660

{Property Address)
The Property Address inchidzs a unit in, together with an undivided interest in the comtnon clements of, a
condominium project known as:

GLENMOCR. MANOR

(A

IiSame of Condominium Projeci)

("Condominium Project”), If the owners asioviation or other entity which acts for the Condominium Project
("Owners Association”) holds title to property-ir+ the benefit or use of its members or shareholders, the Property
also includes Borrower's interest in the Owners Asssciation and the uses, proceeds and benefits of Borrower’s
interest,

CONDOMINIUM COVENANTS. In addition te {2e cnvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agees 8- follows:

A. So long as the Owners Association maintains, with a generally-accepied insurance carrier, a "master”
or "bianket" policy insuring all property subject 1o the condoriinium documents, including all
improvements now cxisting or hereafier erected on the Property ‘and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the perieds, and against the hazards
Lender requires, including fire and other hazards included within the w/m “extended coverage,” and
loss by flond, 10 the exient requircd by the Secrctary, them: (i) Lender wvaives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii) Beriower's ubligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage o the Propesty
is deemed satisfied to the extent that the required coverage is provided by the Owness Ascociation
policy. Borrower shall give Lender prompt notice of any Japse in required hazard insurance coverage
and of any loss occurring from a hazard, In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss 10 the Property, whether to the condominium unit or to
the common clements, any proceeds payable to Borrower arc hereby assigned and shall be paid o
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

B. Borrower promises to pay Borrower's aliocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.

Page 1ot 2 FHA Multistate Condominlum Rigyr - 2/91
@), -568 (910 01 VMP MORTGAGE FORMS - {313)293-6100 - (800)521-7201 Initials .
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