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MORTGAGE

THIS MORTGAGE ("Secuity instrument™) is given on Geptember 24, 1996

iy . Tha mortgagor is r@
WILLIAM M, SANDBERG Abi HADINE J. SANDBERG, HIS WIFE

("Borrower”). m
This Securlty Instrument is given 1o, MIDWEST FUNDING CORPORATION
AN RLUNOIS CORPORATION ,
which is organized and existing under the taws of ILLINOIS , and whose
address s 1020 3t1ST STREET, SUITE LT, OWNERS GROVE, IL 60515 ("Lender?).
Borrower owes Lender the principal sum of Niwety Six Thousand Doliars and no/100
Dotlars {U.S. $ 96,000.00 j. This
dabt i3 evidenced by Barrawer's note dated the san e date as this Security Instrument ("Note"), which provides
for monthly paymants, with the full debt, i not paid earler, {iue and payable on  October 1, 2026 .
This Securlty instrument sacures to Lender: (a) the repaymant of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nots; {0} the payment of all other sums, with interest,
advanced under paragraph 7 1o protect the securlty of this Sesurtty Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Securlty Instrumasi and the Note. For this purpose,
Borrower doas heraby mortgage, grant and convey te Lender the Joliowing described property focated in
COOK County, Hlinols:

LR I

LOTS 3 AND 4 IN BLOCK 1, IN MOUNT FOREST, A SUBDIVISION .OF THz COUTHEAST

1/4 AND THAT PART OF THE EAST 1é2 OF THE SOUTHWEST 1/4 AND THE NWORTHEAST
_}_61 EST OF LAND OF JOSEPH ABBITY) AND THE NORTHWEST 1/4 OF SEZ TION 33,
NSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINGCIPAL MERIDIAN, LVING
SOUTH OF THE CHICAGO, ST LOUIS AND ALTON RAILROAD, IN COOK COUNTY, ILLINOIS.

4205353 Yy AF i

TCGZSLQS

Tax LD #; 18-33-206-018 / 18-33-206-018
which has the address of 202 NORTH [S?uwto STREET WILLOW SP’}@@?
raa

Iiinois ("Property Address’);
Thpose)

TOGETHER WITH all the improvements now or hargafter erected on the property, and ali easements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall also
b; rovered by this Sacurity instrument. All of the foregoing is referred to In this Security Instrument as the
L1 ropetty-’

BORROWER COVENANTS that Borrower Is lawfullx’aseised of the estate hereby conveyed and has the
right to montgage. grant and convey the Property and that the Praperty Is unencumbered, except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against all claims
and demands, subjact to any encumbrances of record.
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LOAN NO. 5381088
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
ingurance shall be chosen by Borrower subject to Lender’s approvel which shall not be unreascnably withheld.
It Barrower falls to malntain coverage described above, Lender may, at Lender's option, obtain coverageto

protect Lender's rights in the Property In accordance with paragraph 7.
+All Insurance policles and renewals shall be acceptable to Lander and shall Include a standard mortigage

clause. Lender shall have ths right to hold the policles and renewals. if Lender requires, Borrower shalt
promptly give to Lender all receipts of paid premiums and renewal notices. In the evant of loss, Borrower shail
glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promplly

by Borrower. ‘
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

or repalr of the Property damaged, i the restoration or repalr is economically feasible and Lender’s securlty is
not lessened. If the restoration or repalr Is not economically feasible or Lender’s security would be lessened,
the Insurance proceeds shall be appiled to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lerder that the Insurance carrter has offered to settle a claim, then Lender may collsct the
insurance prozeads. Lender may use the proceeds to repalr or restore the Property or to pay sums secured by

_ this Security Instnumant whether or not then due. Tha 30-day period will begin when the notlce is given.

Unless Lender unc Borrower otherwise agree in writing, any application of procesds to principal shall not
extend or postpone th o.le date of the monthly payments referred to In paragraphs 1 and 2 or change the
amount of the paymants. i :inder paragraph 21 the Property is acquired by Lender, Borrower's right to any
ingurance policles and provseys resulting from damage to the Property prior te the acquisition shall pass to
Lender to the extent of the suing sacured by this Security Instrument immediately prior to the acqulsition.

8. Occupancy, Preservatiun, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Barrowsr £ha!) occupy, establish, and use the Proparty as Borrower's princlpal
residence within sbdy days after the evacution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at feast one year after the date of occupancy, unless Lender
otherwise agrees In writing, which consent-sha! not be unreasonably withheld, or unless extenuating
clreumstances exist which are beyond Borrowsr's control. Borrower shalt not destroy, damage or Impalr the
Property, allow the Property to deterlorete, or carmit waste on the Property. Berrower shall be in default if any
forfeiture action or proceeding, whether civil or critinal, Is begun that in Lender's good faith Judgment could
result in forfeiture of the Property or otherwise material'y in:pair the lien created by this Securlty Instrument or
Lender's security Interest, Borrower may cure such a actaii and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruliza that, in Lender's good fatth determination,
preciudes forfeiture of the Borrower’s interest in the Property o7 cther material impairment of the llen created by
this Security instrument or Lender's security interast. 8orrower shaulbalso be in default if Borrower, during the
loan application process, gave materially faise or inaccurate informiation or statements to Lender (or failed ta
provide Lander with any material information) in connection with tie ioan 2'idenced by the Note, including, but
not limited to, representations concarning Borrowar's occupancy of the Praperty as a principal residence. if this
Security Instrument Is on a leasehold, Borrower shall complg with all the previsions of the feass. If Borrower
acquires fee title to the Property, the leasehold and the fes title shall not merya Jriess Lender agrees to the

merget in writing.
. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and

agreements contained In this Security Instrument, or thera is a legal proceeding that ay significantly affect
Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condaminatian or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to prutzct the value of
the Property and Lender's rights In the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paying reasonabia attciray3' fees and
entering on the Property to make repalrs. Although Lander may take action under this paragraph 7 <ender
doas not have ta do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payabie, with interest,

upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in
affect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously In effect, from an alternate mortgage Insurer approved by Lender. If substantially
equivalent mortgage Insurance coverage is not avallable, Borrower shall pay to Lender each month a sum
equal to one-twatfth of the yearly mortgage insurance pramium beling pald by Borrower wher the insurance
coverage lapsed or ceased to be In efiect. Lender wiil accept, use and retain these payments as a loss reserve
in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the option of Lender, it
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LOAN NQO. 5381088
instrument or the Nota confllcts with applicable law, such canfliet shall not affect other provisions of this
Security Instrument or the Note which can be given effact without the confiicting provision. To this end the

provisions of this Security instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note end of this Security

Instrument. :

17. Transter of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or
any interest in it Is sold or transferred {or if a beneficlal Interast in Borrower Is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at is option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise Is prohibited by federal law as of the date of this Security Instrument,

if Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is dellvared or mailad within which Borrower must
pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior 1o the explration of
this period, Lender may invake any remedies permitted by this Security Instrument without further notice or

demand on Borrowar,
18, Borrowei s Sight to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to

have enforcament of iils Security Instrument discontinued at any time prior to the earfler of: (a) 5 days (or such
other period as applicuric law may specify for reinstatement) before sale of the Praperty pursuant to any
power of sale containad 41 this Security Instrument; or (b) entry of a judgment enforcing this Security
instrument. Those condltions =re that Borrower: {a) pays Lender all sums which then would br due under this
Security Instrument and the Nrig as if no acceleration had occurred; (b} cures any defauit of any other
covenants or agreements; (c) o7ys all expenses incurred In enforcing this Security instrument, Including, but
not limited to, reasonable attameys' ‘eus; and (d) takes such action as Lender may reasonably require to
assura that the lien of this Security insirument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumant shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the oblligatlons se-ured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate sha't n.t apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. b3 Note or a partial Intarest In the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuitina
change in: the entity (known as the “Loan Servicer') that coilscts monthly payments due under the Note and
this Security Instrument, There also may be one or mora changes of the Loan Servicer unrelated to & sale of the
Note. If there is a change of the Loan Servicer, Borrower wil Le given written notice of the change In
accordance with paragraph 14 above and applicable law. The rotice will state the name and address of the
new Loan Servicer and the address to which payments should t2 made. The notice will also contain any other
information required by applicable law. '

20, Hazardous Substances, Borrower shall not cause or permi.ine presence, use, disposal, storage, or
releass of any Hazardous Substances on or in the Property. Borrower shall nat do, nor aliow anyone else to
do, anything affecting the Property that is in violation of any Environmenta! L»;v. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small queniiting of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and i~ mintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, er:iand, lawsuilt or other
action by any governmental or regulatory agency of private party Involving the Properiy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowe leprig, oris notified by
any govemmental or regulatory authority, that any removal or other remediation of any Hozarlous Substance
affecting the Property is necessary, Borrower shal! promptiy take all necessary remedial actic:is ' accordance

with Environmental Law,
As used In this paragraph 20, “Hazardous Substances® are those substances defined as toxic of

hazardous substances by Environmental Law and the following substances: gasoline, kercsene, other
flammable or toxic petroieum products, toxic pesticides and herbicides, volatile solvents, materials contalning
asbestos or formaldehyde, and radloactive materlals. As used in this paragraph 20, “Environmental Law"
means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21, Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's braach of any covenant or agreemait In this Security Instrument (but not prior to

acceleration under paragraph 17 unless applicable law provides otherwise). The notice shali specify: (a) -
the default; (b) the action required to cure the default; (c) a date, not lesa than 30 days from the date the
notice s given to Borrower, by which the default mus? be cured; and (d) that failure 1o cure the default on
or before the date specified In the notice may result in acceleration of the sums sacured by this Sacurity,
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice ahail further inform |
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. ifthe . |
default is not cured on or before the date specified In the nolice, Lender at iis option may require
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