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MORTGAGE

THIS MORTGAGE (“2acurity Instrument”) is givenon  September 25, 1996 . The mortgagoris
JACK A. LUMSDEN anus LINDA L, LUMSDEN, Husband and Wife

, which is organized and
existing under the laws of the Uni(zd States of America , and whose address Is

4242 N. Harlem Ave., Norridge, IL 60634

("Lender"). Borrower owes Lender the principai sum ¢f One Hundred Thirty Five Thousand Two

Hundred Dollars and no/100 Dotlars
(U.S. $135,200.00 ). This debt Is evidenceu Oy Bomrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly eyments, with the full debt, If not E:id earller, dus
and payable on January 3, 2019 . This Sezyray Instrurnent secures to Lender: (a} the
repayment of the debt evidenced by the Note, with interest, anv. =il renewals, extenslions and modifications
of the Note; (b) the payment of all other sums, with interast, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of lortcwer's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrowe: anes hersby mortgage, grant and
convey to Lender the following described property located in  Cook

("Borrower”). This Security Instrument is aivento LaSaile Bank, F.S.B,

County, {linois:

*xk SEE ATTACHED LEGAL DESCRIPTION ***

osmss. 2 ) W "

Ypssisa. M2 )
24-23-215-036 , ,
which has the address of 3337 N. 114th Strest | Chicago ,

[STREET] {CITY]
* Ninols 60655 (*Property Address");
2IP CODE}
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Upon payment in full of all sums securad by this Security Instrumant, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Proparty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie as & credit against the sums secured by this Security Instrument,

3. Application of Paymants. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nate;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions
attributable to the Property which may attaln priority over this Security Instrument, and leasehold payments
or grounz: raits, if any. Borrower shall pay these obiigations In the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person awed payment. Borrower
shall promptly tuinish to Lender ail notices of amounts to be paid under this paragraph,. If Borrowar makes
these payments zwectly, Borrower shall promptly furnish to Lender recalpts evidencing the payments.

Borrower shall oromptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees kit wiiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests Ir. zood fakth the fien by, or defends against anforcement of the llen In, legal
proceedings which In the Leiviar's opinlon operate to prevent the enforcement of the lien; or Sc) gecures
from the holder of the lien an-o/,seemant satisfactory to Lender subordinating the lien to this Security
Instrument. if Lender determinas thet any part of the Proparty I3 subject to & lien which may attain priority
over this Security Instrument, Lender mayv give Borrower a notice Identifying the llen. Borrower shall satlsfy
the lien or take one ar more of the acticas et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. 2orower shall keep the Improvements now existing or hereafter
erected on the Property Insured against loss ty fire, hazards included within the term “extended caverage”
and any other hazards, inciuding floods or ficoding, Tor which Lender requires insurance. This Insurance
shall be maintained in the amotnts and for the parinds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrowsr subject to Lenier's approval which shall not be
unreasonably withheld. If Borrower falls to maintain cuvariage described above, Lender may, at Lender's
opilon, obtain coverage to protect Lender's rights in the Prorer.y in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahl. 1o Lender and shall Include & standard
mortgage clause. Lender shall have the right to hold the policies anvi ret ewals. If Lendsr requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and zpswal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier ang Lender wender may make proof of loss If
not made promptly by Barrowar.

Unless Lender and Borrower othenwise agree in writing, insurance procsads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is e2onomically feasible and
Lender's security Is not lessened. if the restoration or repair is not economically feusibie or Lender's
security would be lessened, the insurance proceeds shafl be appiied to the sums secu:ie4 kY this Security
instrumant, whather or not then due, with any excess paid to Borrower. [f Borrower abandors the Property,
or does not answer within 30 days a notlce from Lender that the insurance carrier has oifired 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repen cr restors
the Property or to pay sums secured by this Security instrument, whether or not then dus. rhe 30-day
period will begin when the notlce Is given.

Unlass Lender and Borrower otherwise agree in writirg, any application of proceeds to principal shatl
not extend or postpons the due date of the menthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lendar to the extent of the sums secured by this Security Instrument Immediately prior to the

acquistion.
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10. Condemnation. The proceads of any award or claim for darnages, direct or consequential, in
connection with any condamnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hareby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securaed by this
Security (nstrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
taking of the Property in which the fair market value 1f tha Property immediately before the taking is equal
to or greater than the amount of the sums secure¢’ by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market value of the
Property irwmediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of thc Propenrty In which the falr market value of the Property immedilately before the taking is less
then the aroun of the sums sacured immediately before the taking, unless Borrower and Lender
otherwise agrae nwriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is apandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ot settle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notica '5-given, Lender Is authorized to collect and apply the procseds, at its option,
glther to restoration or repair ci the Property or to the sums securad by this Securlty Instrument, whether or
not then due.

Unless Lender and Borrower otnerv.ise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date of tiw monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Re:~ased; Forbearaiice By Lender Not a Walver, Extension of the time for
payment or modification ot zmontization of the sur.is ascurad by this Security Instrumant granted by Lender
1o any successor In interest of Borrower shall not anerate to release the flability of the oniginal Barrowaer or
Borrower's successors In interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payraer.i or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demare! made by the original Borrower or Borrower's
successors In Interest. Any forbearance by Lender In exercisir.g uny right or remedy shali not be a waiver of
or preciude the exerclse of ay right or remady.

12, Successors and Aisigns Bound; Joimt and Sevaral LiaLtity: Co-signers. The covenants and
agreements of this Security Instrument shall bind and beneflt the succcsvors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 37d agreements shall be joint
and saveral. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-aigning this Security Instrument only to mortgage, grant and convey that 3orrower's interest in the
Propfergv under the terms of this Securlty Instrument; (b} is not personally oixigstzd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrover may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Savriity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the Joan secured by this Security Instrument is subject to a lav/ which sets
maximum loan charges, and that law !s finally interpreted so that the interest or other loan charges
collected or to be collected In cannection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Botrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
dirgct payment 1c Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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AP# LUMSDE,J4618670 LN# 4618670

Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance
of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulstory agency or private parly Involving the Property and any
Mazardous Substance or Environmental Law of which Borrower hes actual knowledge. if Borrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabis or toxic petroleum products, toxic pesticldes and herbicides, volatie scivents, materials
containing achestos or formaldehyde, and radicactive materials, As used In this paragraph 20,
"Environmeite! Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to heaith, szicty or environmental protection.

NON-UNIFORN. C'OYENANTS, Borrower and Lender further covenant and agrea as follows:

21. Acceleration; Periedies. Lendar shall give natice to Borower prior to acceleration following
Borrower's breach of sy covenant or agreement in this Security Instrument (but not prior to
acceloration under paragreeh 17 uniess applicable jaw provides otherwise). The notica shall
specify: (z) the default; (b) twe action required to cure the default; (c) a date, not lass than 30 days
from the date the notice is given 1. Burrower, by which the default must be cured; and (d) that feilure
to cure the default on or before thu dat= apecified in the notice may result in acceleration of the sums
secured by this Security Instrument, ‘orariosure by judicial proceeding and sale of the Proparty. The
notice shali further intorm Borrower of (tie P jht {o reinstate after acceleration and the right to assert
in the foreciosure proceeding the non-exirtence of a default or eny other defense of Borrower to
acceleraifon and foreclosurs. If the defsult is rat Lured on or before the date specified in the notice,
Lender at its o:ﬂon may requira immediate peymant in full of all aums secured by this Securlty
Instrument without further demand and may freeciose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect sl eirenses incurred in pursuing the remedies
p':'ovldvﬁ in this paragraph 21, Including, bt not limited 12 reasonabls sttorneys’ fees and costs of
title avidence. :

22. Releasa. Upon payment of all sums secured by this Srcurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrawer shall p2y uny recordation costs.

23. Waiver of Homestead. Borrower walves ali fight of homestead cxsntion in the Property.

24, Riders to this Security instrument. |f one or more riders are executad by Borrower and recorded
together with this Securily Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreerients of this Security
instrument as if the rider({s) were a part of this Security Instrument. [Check applicabla Ss«fes)]

D Adjustabie Rate Rider [:, Condominium Rider El 1-4 Family Rider
(] Graduated Payment Rider D Planned Unit Development Rider Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
[] Other(s) [spectty] (] tHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 &/95

ISC/CMDTIL/ /0894/3014(0990)-L PAGE7OF 8
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYIME':T RIDER /s made this 25th day of September ,
1995 and s incorporaar. =10 and shall be deemad to amend and suppiement the Martgage, Deed of
Trust or Securlty Deed (he "Socurlty Instrument’) of the same data given by the undersigned (the
*Barrawer") to secure Borrowar < 2o (the “Note™) to LaSalle Bank, F.S.B.

(the “Lender’} of the

date and covering the property described in the Security instrument and located at:
37 W 114¢h Street my ®
Chicago, IL 60655

Peangrty Address

ADDITIONAL COVENANTS. In addition to tho_covenants and agreemsnts made In the Security
instrument, Borrower and Lender further covanant and: arree as follows:

A. BIWEEKLY PAYMENTS
The Note provides far the Borrower's biweekly loan payments anJ *he termination of the Borrower's right to
make the biweeldy payments as follow:

1. (OMITYED)

2, INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% f the Nate Holder exercises its
optlon ta terminate biweekly payments pursuant to Section 7(C) of the Note and this Fider.

3. PAYMENTS
{A) TIME AND PLACE OF PAYMENTS

| will pay principal and Interst by making payments avergfounsen calendar days (the "biweskly payments”),
beginning on November 7 , 1996 | 1 will make the biweekly payments every
fourteen days until i have paid all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be appiled to interst before principal.

§ will make my biweekly or any monthly payments at LaSalle Home Mortgage Corparation or at a different
place i required by the Note Hoider. :

(B) AMOUNT OF BIWEEKLY PAYMENTS .
My biweekly payment will be In the amount of U. 8. $519.79

(C) MANNER OF PAYMENT

My biweakly peyments will be made by an autcmatic deductian from an account | will malntain with the
Note Holder. On or before the date of this Note, | wiil cause the Note Holder to have In its possession my
written authorization and volded check for the account from which my biweekly paymants will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG1
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1. Until the Borrower's right to make biweskly payments Is terminated undar the condltions stated in
* Saction A of this BWeelly Payment Rider, the Security Instrument is amended as follows:

(8) The word "mo:rhly” Is changed to “siweekly” in the Security Instrument wharever “monthly*
appears.

{b) In Uniform Covenant 2 of the Security Instrument ("Funds for Taxes and Insurance’), the
words "ona-twelfth" are changed to "one-twenty-sixth”,

2. If Lender terminates Borrower's right to make biweskly payments under the conditions stated in Section
A of this BiWeekly Payment Rider, the amendments to the Security Instrument contalned in Section B 1
above shall then cease to be In effect, and the provisions of the Security Instrument shall Instead be in
gffect with2 it ihe amendments stated in this BWeekly Payment Rider.

BY SIGNING R21.0W, Borrower accepts and agrees to the terms and covenants contalned In this
Biweekly Paymerit Bidzr,

»’:@.Lzoga_té
f /%,
gl 2500

de
o]
«J
)
&
g
o

MW1042 ©  12/95 BIWEEKLY PAYMENT RIDER PG3
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! 1-4 FAMILY RIDER
;i Assignment of Rents
“j_ THIS 1-4 FAMILY RIDER s madethls 25th dayof September, 1896 , andis

incorporated into and shell be deemad to ameand and supplement the Mortgage, Deed af Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower'sNoteto Lasatle Bank, F.S.B.

, (the "Lender*)

of the same date and covering the Property described in the Security Instrument and located at:

3327-4. 114th Street,fhicago,lL 6(6S55
{Proparty Addraas)

1-4 FAMILY CLMENANTS. In addition to the covenants and agreemsnts made In the Security
Instrument, Borrowar urd Lender further covenant and agree as follows:

A. ADDITIONAL PRCPEZRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Sec:iity instrument, the following items are added to the Property description, and
shall aiso caonstitute the Property overed by the Security instrument: bullding materials, appliances and
goads of avery nature whatsoever neiw ar hereafter located In, on, of used, or intended to be used In
connection with tha Property, inclkling, but not limited to, those for the purposés of supplying or distributing
heating, cooling, electricity, gas, water ai and light, fire prevention and extinguishing apparatus, security
and access controf apparatus, plumbing, sah tubs, water heaters, water closets, sinks, ranges, stoves,

H ors, dishwasghers, disposals, wastie”:, dryers, awnings, storm windows, storm doors, screens,
biinds, shades, curtains and curtain rods, attaches mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of v thich, Including replacements and additions thereta, shall
be deemed to be and remain a part of the Praperty covired by the Sacurity Instrument. Al of the foregoing
together with the Property described in the Security istument (or the leasehold estate I the Security
Instrument Is on a leasshold) are refarred 1o in this 1-4 Furiy Rider and the Security Instrument as the

*Properiy.” :

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrows: shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lesvler has agreed in writing to the
change. Borrower shall comply with all jaws, ordinances, regulations urd requirements of any governmental
body appiicabla to the Propetty.

C. SUBORDINATE LIENS. Exceptas permitted by federal law, Borrev er shall not aflow any llen
Inferio};;lo the Security Instrument 1o be perfected against the Property without Lorder's prior written
permission.

D. RENT LLOSS INSURANCE. Borrower shall maintain insurance against rent 1os* 10 addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORRQWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delater.

F. BORROWER'S OCCUPANCY. Unlgss Lender and Borrower otharwise agres in writing, the first
sentence in Uniform Covanant § concerning Borrower's occupancy of the Property is delstad. All remaining
covanants and agreements set forth In Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lender ail leases of
the Property and all security deposlts made In connection with leases of the Property. Upon the assignment,
Lander shall have the right to modify, axtend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. Ag used in this paragraph G, the word “lease” shall mean “sublease” if the Security
instrument i on a leasshoid.
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