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2-005513-4

THIS MORTGAGE ("Security Instrument”) 's given on Saptember 30, 199¢

Gragory 8. Maztin and
Joan M. Martin his wife,

("Borrower"). This Security Instrument is given to pidelity Federal Saviugs Bank

¥

which is organized and existing under the laws of ~ THE UNITED STAT%E OF AMERICA , and whose
addressis $455 W. Belmont Ave., Chicags. IL 60541
("Leader”}, bosrower owes Lender the principal sum of
PORTY SIX THOUJAND NINE HUNDRED & 00/100 S
Dollzrs (1S, § 46,900.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Hote"), which provides for monthly

payments, with the full debt, if not paid carlier, due and payabie an October 1, 202¢ . This Security
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Noie, with interest, 924 all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with intercst, advanced under paragrap’ 7 W protect the security of
this Security Insiument; and (c) the performance of Borrower’s coverants and agreements inder this Scopray-Tnstrument and tae

Note. For this parpose, Borrower dees hereby mortgage, grant and convey t Lender the following descriler) pooperty loeated in
Cook . viounty, Hiinois:

S9E LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART EERECK.

[Suram, Cltyf, .

which has th address of 3588 K. Terrace Pl. #1D Dea Plaines

QLPNQIS -Sing}f Family - FHMA/FHLMG UNIFORM :
- ;(\q\' UMENT Form 3014 880 :
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B £5 §. Hazard or Praperty Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erected on the Property |
" insured against loss by fire, hazards included within the tenm “exiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This jasurance shall be maintained in the amounts and for the periods that Lender
requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shali not
be unreasonably withheld, If Borsower fails to maintain coverage described above, Lender may, at Lender's opticn, obfain
coverage to protect Lender's rights in the Property in accordancs with paragtaph 7, '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Leader shali
have the right to hold the policies and renewals, If Lender requires, Borrower shail promptly give to Lender &l receipts of paid
premiums and renewal notices, In the event of loss, Borrowes shalt give prompt notics to the ingurance casricr and Lender. Lender
may make preof of loss if not made promptly by Borrowsr. _

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repeir of the
Properiy damaged, if the restoration or repair is cconomically feagible and Lender's security is nol lessened. If the resioration or
repeir is not economically feasible or Lender's security would be lessencd, the insurance proceeds shail be applied. to the sums |
secuved by this Secarity Instrument, whethier or not then due, with any excess paid 1o Borrower. If Borrower abandons ibe 3
Property, or does rot gzswer within 30 days a notice from Lender that the insurance carrier has ofiered o settle a claim, then
Lender may collect the Fisurance proceeds. Lender may use the proceeds ‘o repair or restore the Property or 1o pay. sums secured
Yy this Sccurity Instrament.wh2ther or not then due. The 30-day period will begin when the notic2 is given.

Unless Lender and Borrov ot dtherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymrenteteferred io in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is acquired by Leadir, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall passto Lender 1o the extent of the sums sccured by this Security Insrument immediately
prior to the acquisition. :

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losu Application; Leasebolds.
Borrower shall occupy, establish, and use the Pooperty as Botrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy-w2 Property as Borrower’s principal residence for at least one year after the
date of occupancy, anless Lender otherwise agrees in viiling, which consent shall not be unreasonably withheld, or unless
. extenuating circumstances cxist which are beyond Borrower's controi. Borrower shall not destroy, damage of impair the Property,
- allow the Property 1o deteriorale, or commit waste on the U'roperty. Bormwer shail be in default if any forfeilure action or
. proceeding, whether civil or crimingl, is begun that in Lender’s goor! faith judgment could result in forfziture of the Properiy or

ENCIE | UL

x otherwise materialiy impair the lien created by this Security Instrument-or Lender’s securily intcrest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actiop or procecding to be dismissed with 2 ruling ihat, in
- Lender’s good faith determination, preciudes forfeitare of the Borrower's fatrzest in the Property or other malerial impairment of
the tien created by this Security Instrument or Lender’s seourity interest. Buirower chall also be in defaull if Bomrower, during the
loen application process, gave materially false or inaccurate information or staten ents 1 Lender (or fatled o provide Lender with
any malerial information) in connection with the loan evidenced by the Note, inclwding, but not limitcd o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Securit hicirument is on & leaschold, Borrower
shadl comply with all the provisions of the lease. If Botrower acquircs fee title to the Prapiry, tite leasehold and the fee title shalt
not merge unless Lender agrees 1o the merger in wriling. o :
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covensnis and agreements contained in
this Security Instrument, ov there is a legal proceeding thar may significandy affect Lender’s sigues. la e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendes’s rights in the Property. Lender’s a:tions may include
paying any sums secored by a lien which has priotity over this Security Instrument, appearing in coun, uving reasonable
atiomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have & do so. : ‘ : : '
Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security Eg
) Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imerest from the date of “,j:i -
X dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. ‘ L
) 8. Morigage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security. .
Instrament, Porrower shall pay the premiums required 10 maintain the morigage inswrance in effect If, for any reason, the ‘pd
mortgage insurance coverage required by Lender iapses or ceases to be in effect, Bomower shall pay the prewmiams required to )
obtain coverage substantially equivalent to the morigage insurance previously in effect, at-a cost substantially equivalent 1o the
cost to Romower of the morgage insurance previously in effect, from an alternate mortgage inswrer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equul to
onie-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage apsed of ceased to

m “BR{IL} (w502} Pags3als

be in cffect. Lender will accept, use and reiain these payments as a loss reserve in licu of morgage insurance, FESCrVE B
' " Initinlaf™ . 4 R
Form 3014 9/80] /l‘/ .
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16. Bervower’s Copy.  Borrower shdll-be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or # Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
scld or transferred {or if a beneficial interest in Borrower is sold or transicrred and Borvower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in fuli of all sums secured by this Securiiy
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by foderal law as of the dete of this
Security istrument,

If Lender exercises this option, Lender shall give Borower notice of acceleration. The notice shail provide 2 petiod of not Jess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by shis Sccurity
Instrument. If Borrower fails 1o pay these sums prior tw the expiration of this period, Lender tnay invoke any remedies permitted

hy this Security Instrument without further rotice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 dsys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) ent:y of 2 judgment enforcing this Security Instrument. Those conditions arc tiiat Bosrower: (2) pays Lender all
sums which then woule be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
niot limited Lo, reasonable siniaeys’ fees; and (d) takes such action 2s Lender may reasonably requise to assure that the lien of thig
Security Instrument, Lenuey's <ighits in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shali confinue wnchanzed Upon reinstatzment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &5 i no acceleration had vccurred. However, this right o reinstate shall not apply in the casp of
acceleration under paragraph 17. ' o

19. Sale of Note; Change of Loan Sorveccr.  The Nole or & partis intercst in the Note (together with this Security
Instrument) may be sold one or more timcs withsut prior notice to Borrower. A sale may result in a change in the eniity (known
as the "Loan Servicar") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unrelated to a “ale. of the Note. I thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pa=agiaph i4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address io wai:h pavments should be made. The notice will also contain any other
information required by applicable law. o

20. Hazardous Substances. Borrower shall not canse or pemit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, rorallow anyone efse to do, anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two senteries shall net apply to the presence, use, or Storage on the:
Propesty of small quantities of Hazardous Substances that are generally recognized 1o be appropriate (o normal residential uses
and to maintenance of the Property. . ‘ ' :

Borsower shall promptly give Lender written notice of any investigation, claim, demand, lawsvit or other action by any
govemmental or regulatory agency or privete party involving the Property and any Tin<ardons Substance or Environmental Law
of which Borrower has actual knowledge. H Borrower learns, or is notified by any goverrineraal or regolatory enthority, that any
removal oF other remediation of any Hazardous Substance affecting the Property is necessa(y, Borrower shail prompily take al)
necessary remedial actions in accordance with Environmental Law. -

As used in this paregraph 20, "Hazardous Substances” are those substances defined as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kernsene, other flammable or toxic-jeioleum products, toxic
pesticides and herbicides, volatils solveats, malerials containing asbesios or formaldehyde, and radioscti ¢ inaterials. 4s used in
this paragraph 20, "Environrienta] 1.aw" means federal laws and laws of the jurisdiction where the Propert is iecated that 1'elatew
to health, safety or environmnents! protection. QY i

NON-UNIFORM COVENANTS. Bogrower and Lender further covenant and agree as foliows: - . ! 3

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of ¢
any covenant or agreement ip this Security Instrument (but not prior to acceleration under paragraph 17 uness 7
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (g} >
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlé must be cured; and (d} £1
that failure to cure the default on or hefore the date specified in the nutice may result in acceleration of the sums secured W
by this Secarity Instrument, foreclosure by judicial proceeding and suie of the Property. Te notice shali further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclcsure. If the default is not cured on or before the
dste specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without furtber dessand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

fimmited to, reasonnble attorneys’ fees and costs of title evidence, %) |
InitkaTes | Tl 5
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ADJUSTABLE RATE RIDER

& THIS ADJUSTABLE RATE RIDER is made this ~ 30tb  (ayof September 1995
“ and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Bomowes's

Adjustable Rate Notre (the "Note™) to
Fidelity Pederal Savings Bank

5455 W. Belmont Ave.
Chicagy, IL 60641

{the "Lender™) iof the same dare and covering the properiy described in the Security Instrument and located at:

858L ¥. Terrace Pl. #10 Des Plaimee Illinovis 60016

{Property Address]
THIS NOTE CONTAMNS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE
AND MY MONTHLY PA/2#FNT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS, '

ADDITIONAL COVENANTS. Ir a'dition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MUNTHLY PAYXENT CHANGES . _
The Note provides for an initial interest miz ol 8.350 %, The Note provides for changesin
the interest rate and the monthly payments, as follows: ' _
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Changze Dates

The interest rate 1 will pay may change on the first day of _40/01/9¢ o
on that day every 36th month thereafter, Each date on which.my interest rate could change is called 8
"Change Dap."

{B) Tie Index
Beginning with the first Change Date, my intercst rate will be based on aa Tagex. The “Index” is:
The waakly average yleld on Tnited States Treasury
ascurities adjusted to a conastant matuxity of three
years, as made available by the Pederal Reserve Boari.
The most recent Index figure available as of the date: (%) 45 days [ )
before each Change Date is calied the "Current Index."
If the Index is no longer available, the Note Haolder will choose a new irdex that is based wrin compamble

information. ‘The Note Holder will give me notice of this choice.

{C) Caleuiation of Clianges . L
Before each Change Date, the Note Holder will calculate my new inierest rate by adding ' i
THRER AND OKR-HALF percentage point(s) { 3.500 %) (o the Current Index. ~3
l ‘The Note Holder will then round the result of this addition to the [ FINcarest (] Next Highest [ Next Lowest {11
one-aighth percent ( 0.225 %), Subject to the limits )
stated in Section 4(D) below, this rounded amount will be my new interest rate unti! the next Change Date: he
MULTISTATE ADJUSTABLE RATE RIDER - Single Family 84 W
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th  day of Oeptamber . 193¢ |
and is incorporaied into and shall be deemed fo amend and sapploment the Mortgage, Deed of Trust or Security

Dezd (the "Security Instrament") of the same dale given by the undersigned (the "Borrower”) to secure Borrower's

Nete to
Fidelity Pederal Savings Bank .
(the “"Lender”)
of the same date and covering the Property described in the Security Instrument and located ar:
9588 N. Terrace P1l. #iD, Des Plaines, Tilinocis €0016
[Property Addreas]
The Property includes it in, together with an undivided interest in the common elements of, a condominium

project known as:
Coventry Place Coalomindum
[Name of Condominivm Project)
{the "Condominium Project™). If iz uwners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds ttle to \property for the benefit or use of ils members or shareholders, the
Propeity also inciudes Borrower's intercg!-in the Owners Association and the uses, procceds and benefits of
Borrowez's inlerest ‘

CONDOMINIUM COVENANTS, In addon to the covensnts and agreements made jn the Security
Instrument, Borrower and Lender further covenant and ~gree as feliows:

A. Condominium Obligations. Borrower shall perform all of Bomower's obligations wnder the
Condominium Project’s Constituent Documents, The "Coastwent Documents” are the: (3 Declaration or any other
document which crestes the Condominium Project; {ii) by-lnws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shafl promptly pay, when due, all dues 2id usesssments imposed pussuant to the Constituent
Documents.

. Hazard Insurance.  So long as the Owners Association mainteing, with a gencsally accepted insurance
carrier, a "masier” or "blanket” policy on the Condominium Praject which js satisfactory to Lender and which

provides insarance coverage in the amounis, for the periods, and against the fi7zrds Lender requirce, including fire .

and hazards included within the term "extended coverage,” then: : :
(i) Lender waives the provision in Uniform Covenant 2 for the monnty payment to Lender of the

yearly premium installments for hazard insurance on the Property; and
{ii) Porrower's obligation under Uniform Covenant 5 to mainigin hazard inguraice coverage on the

Propenty is deemed satisfied to the extent that the required coverage is provided by the Ownese Astuciation policy.
Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance COVerage

In the event of a disiribution of hazard insurance proceeds i liew of restoration or yepair following a loss to the:

Property, whether to the unit or to common elements, any proceeds payabic to Borrower are hereby ‘ascigned and
shall be paid w Lender for application to the sums secured by the Security instrument, with any excass paid 10
BDarmower. :

C. Public Liability Insurance.  Borrower shall lake such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exeznt of
coverage 1o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direc or consequential, payable to

56

;W

LY nt S
-

A WA

Borrower in conrection with any condemuation or other taking of all or any part of the Property, whether of the ‘

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Muc UNIFORM INSTRUMEN

Pagelel2 Fgrm 340 2i90

@0-8 LH I VIMP MORTOADE FORMS - {315)202-8100 - (B00)621:7201 n]




UNOFFICIAL COPY

00/8 O1E uitoy snzeteg o) &~ YD)
$3moL0g-
{rsag)
1omosog-
(®ag) ~C
sovotoge o~ UFAIGE R ue
(1e3s) (\ A
‘1amoniog- u :-,;ﬂ; -#}aﬁagp
> pr ‘/';

{mag) v

: / "sopry
WINLIIWIOPLOD) symﬁgmmuoo sur mmd pue suLw) 2 o) seaxfe puw m*w zmouog ‘MOTEH ONINDIS m
Wwauked Simsonbas omsu0g O
XpRT Wy oomon uadn sty iva *ajqeded o [feyS pUB 1B 10N Y 18 JUGHLIASIRGDT JO NNED AR WO 1SIIANT
230, {feys Sunote asay) Yuawked JO sweat 2o o 228t PPUY] pue IMGDY SO} N asumnsu) ALMosg A 4q
PAIMOSS 10/AOLIOE JO 1997 {BUCAIPPE SW0G [y  ydesSered s sopun 19puaT £q posingTp § unoure Auy "way)

Aed Aew JopuzT U2} ‘OND UOYM SLOWSSISSE PUE SINP WNUNWOPLOd £8d 100 S0P ISMOUOH §7 s PIWIY "f
"IDPUYT 01 2qEIdOMRIM UOTIEIS0SSY SIAUM() 31 £9 pournuRiL

oﬂmaos oouemst Anqen Hqed s Suuepuol JO 191)9 AP SABY PINOM Yoiym uonde Lue (")
10 GONeIO0SSY

SISUMQ) o Jo uoweReuew-fos jo uondwnssy pue uourRBErews inum*sa;md Jo voneutuy (A1)

IPUT JO TRIUOG.

ssajdxo 21 103 $1 womstAoxd oyl 1 SIUAWRDO(] WaMNsU0)) Yy JO woistacid A:m 01 wawpusws Aveg (1)
‘UreLIOp JUOUTLI 10 UOKBUWRPUC AQ

Bunm © JU 9580 317 U7 20 AJ[ENSBD 2010 JO 511 AQ UOKONNSIP [ERUBIEGNS JO a5ed I uf muy Aq pannbal vonBIRULN

() 0 MowNOpuBgE 0] 1003%9 100{087 UMMMHUOPUO) OYl JO UONBUIULY JO JUdWLOpUEgR ap (1)
101 2udSU09 J0 A10d 01 91} OPIATPQNS JO UCLNIZA Ko YUISUOD LM

l':.g soyd 5_JOpUFT qEM PUB RPUXT 01 200N Joye 1da0xs Y0 [EUS JOMOUOG  PUISTOY) JONL] §JOPUYT Y
o2 01 WRUSADD) WOJTUS] UF PApIAGIE

113 su WAwAnsN] AIUNXG o £q pamdds swns ap O Japua] &q pandde oq qeys speadcad yong “epury o) pred
{ﬂeq Tipys pur paudisse Aqoioy 258 ‘UOHRUWRPUOD JO TN Uf S3UBAIAUCD AU 40] JO ‘SILWD UOWI0) Y JO JO un

2




