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Prepared by _911 B.E. CAPITAL MORTGAGE SERVICES, INC,

MORTGAGE 9554)
THIS MORTGAGE ("Secur.y Instrumenl”) is given on SEPTEMBER 27TH, 1996 )
The mortgagor i ROBERTO_VAZQUEZ AND ESPERANZA VAZQUEZ, HIS WIFE IN @

JOINT TENANLY

("Borrower™). This Security Insirument is gives to| 6,E. CAPITAL MORTGAGE SERVICES, INC. ,
which is organized and oxisting under the laws <{~NEW JERSEY , and whuse address is

3 EXECUTIVE CAMPUS P.D. BOX 5039 ClrelRY HILL, NJ 08D34-0389 ("Lender”).
Borrower owes Lender the principal sum of ONE HUMA2ED TWENTY FOUR THOUSAND NINE HUNDRED AND C0/100

Dotlars (US. § 124,900,900 ). This debl is evidenced by Borrower’s nole dated the same date as.,

this Security Instrument {"Note"), which provides for monthly piyr.ents, with the full debt, if not paid earlier, due and payable -
on OCTORER 02, 2026 . This Security [nst:yment secures to Lender: (a) the repayment of the debt 7
evidenced by the Note, with interest, and all renewals, extensions ‘aps raodifications of the Note; (b) the payment of all .
other suims, with interest, advanced under paragraph 7 to protect e security of this Security Instrument; and (c) the "4
performance of Borrower’s covenants and agreements under this Security I'su'ument and the Note. For this purpose, e

Borrower does hereby morigage, grant and convey to Lender the following described property located in "
COoOK County, {llinois:

TAX ID #: 13-32-113-011 LAWYERS TTILE INSURANCE CORPQLATION

SEE SCHEDULE 'A' ATTACHED

which has the address of £22¢4 W, PALMER v CHICAGD
(Streat} ICity)
Hiinols 60639 {"Property Address™);
i {Zip Coue}

ILLINOIS - Single Family - Fanaie MeesFredie Mac UNIFORM INSTRUMENT Form 3014 ¥/90 (Page 1 of 7)
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Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees i wriling to the paymenl of the obligation secured by the lien in a manner acceptable to Lender; (b) contsis in good
faith the lisn by, or defends against enforcemont of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the fien an agreement satisfactory to Lender subor-
dinating the ten to this Security Instrument {f Lender determines that any part of the Property is subject to a lien which
may autain priority over this Security Instrument, Lender may give Borrower a nolice identifving the lien. Borrower shall
salisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Dorrower shall keep the improvements now existing or hereafter erectsd on
the Property insurer’ agalnst loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods ¢ Neoding, for which Lender requires insurance. This insurance shall be mainlined in the amounts and
for the periods that Lepder requires, The Insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval whic #asil not be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender
may, at Lender's option, ritai. ~overage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and crewals shall be acceptuble to Lender and shall include a standard mortgage clause. Lender
shafl have the right to hold the policis and renewals. If Lender requires, Borrower shall promplly give to Lender all recelpts
of pald premiums and renewal notiss. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss i” act made prompily by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration ¢r repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not sconomically feasitie w: Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrumzi*, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 2 rays s notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proieeds. Lender may use the proceeds to repair or restore the Property
or to Pay sums secured by this Security Instrument, whethe or ‘not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agres in wriling, 7y application of proceeds to principa! shall not extend
or postpane the due date of the monthly payments referred to In pacegriphs 1 aid 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Londer o the extent of the sums securcd by this Security
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pioj<ity; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower :- principal residence within sixty days
after the execution of this Security Instrument and shall continue lo nccupy the Propert; & Borrower's principal residence
for at least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to detesiorale, or commit wasts on tle Property. Borrower shall
be in default il any forfelture action or proceeding, whelher civil or criminal, is begun that in Lender’s sond faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security [nsireraent or Lender’s
securlty intersst. Borrower may cure such o default and reinstate. as provided in paragraph 18, by causing-the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture 0. liie Borrower's

interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's securlty ™ .

interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or insccurate
information or stalements to Lender (or failed to provide Lender with any material information) in conneclion with the loan -
evidenced by the Note, inciuding, but not limited to, representations concerning Borrowet’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properly, the lsaschold and the fee iitle shall not merge uniess Lender agrees to the
merger in writing. :
7. Protection of Lender's Rights in the Froperty, If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reazonable attorneys’ [ees and ontering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.
{LLINOIS - Singie Famiiy - Fannie Mee/Freddie Mac UNIEFORA INSTRUMENT Form 3014 9180 (Pags 5 of 7}
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t3. Loan Charges, If the loan secursd by this Securily Instrument is subject lo a law which sets maximum loan
charges, and that [aw is finally interpretsd so that the interest or other loan charges collected or o be collected in connection
with the [oan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sume already collectsd from Borrower which excesded permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. I a refund reduces principal, the reduction will bo treated as a partlal prepayment without
any prepayment charys under the Note.

14. Notices, Auv notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by firs c’ass mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or axy ~ihver address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lendel's-urfdsess stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Inst7ement shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

8, Governing Law; Severabaty. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property Is locate). tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflicc shall not affect other provisions of thiy Security Instrument or the Nete which
can be givon effect without the conflicting povis.on. To this end the provisions of this Securlly Instrument and the Note

are declared 1o be severable.
16, Borrower’s Copy. Borrower shall be giveriuns sonformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or a Beneficial‘izcerest in Borrower. If all or any part of the Property or any
interest In it is sold or transferrod (or if a beneficial Ints:est in. Borrower is sold or transferred and Borrower is nol a natural
person) without Lender’s prior writtent consent. Lender miy, al i3 optiop, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shaii ;101 be exercised by Lender If exercise is prohibited by federal

law as of the date of this Security Instrument
If Lender exercises this option, Lender shall give Borrower n0%cs of acceleration. The natice shall provide a period

of not less than 30 days from the date the notice is deliverad or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o/ the expiration of this period, Lender may invoke
any remedies permittad by his Security Instrument without further notice or detranc on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditices, Borrower shull have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the ealiv of: (a) 5 days (or such other period
as applicable law may specify for reinstatsment) before sale of the Property pursuant.co uny power of sale coniained in this
Security Instrument; or (b) entry of a judgment enforcing thls Securily Instrumenl Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incuried n enforcing this Security
Insirument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such acilon.s® fender may reasonably
require to assure that lhe Jien of this Security Instrument, Lender’s rights in the Property and Borrorwr’s obligation lo pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borroriern this Security In-
strument and the obligations secured hereby shall semain fully offective as if no acceleration had occurrcl, However, this

right to reinstats shall not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security ~3.

Insirument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity ..~
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secumy [nstrument. There =¥
also may be one or more changes of the Loan Serviver unreiated 1o a sale of the Note. If there is a change of the Loan %’
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o which payments should be made.
The notice wil] also contain any cther information required by applicable law.

20, Hazardous Substonces, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subsiances on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentsnces shall not apply to the presence.
use, or storage on the Property of small quantities of Hazardous Substunces that are generally recognized to be appropriate
to normal residential uses and Lo maintenance of the Property.

-

SO01CQL96 'agié.;a‘ ’

{LLINOAS - Singie Family - Fannie Mag/Freddia Mac UNIFCRM INSTRUMENT Form 3014 /00 (Paga S of 7)
182408 [8.94)




UNOFFICIAL COPY |

{1 )0 9 obEd) oas8 ¥i0E WIO3 LNIWARLSN) WHOJINN 205 e1ppRig/ony sluusy - Ajuwed 91Buis - SIONITT

fosds (s)rapo ]

Jopry owoyy puesag [ wpry 1wewsaosdu) eiey [ sapry uooyeg [ |

Japry wewsey Apfacsalg D lapry werdopas(y wup peuueld D Japny etude] payenpesn) E]

Jopry Atwed ¢~ l:l : - Jophy WnjUnepue) D Jopry ey oquisnipy D
(s9)xoq ojqeopdde oo

AwewnAFU] Anses spp Jo wed v osam (5)MpI O Ji IR UL ASU] AINIGS S Jo nmum.zie pue uendsed o Juemejddns pue

pUOTE . JEYs pue oiuy porelodiosu] oq [leys JOpH Yons o JO ULWeasr puB AUVUSAUCY I} USWIANSU] LUNXNG ST UM

JomaSol pap:rmJ PUE lomoliog £G POINOXe QJB SI0PN 2.0W | Jo AUO J| Juswnnsul AnIeg snp o) SEpry b
0118 ST JO SME]

. uopdunxa peaisauioy atp Jo sniaa Kq pue Jopun sIBp [[E soa[Em puP $35a[31 LGRIRY JSMOIIOY] "PENSALUOL] JO SIS 'ET
*F1500 UOREPIOI AUk Aud ([P s Jemoniog 1amoisogy ) e2reyd oIk JaemN NS,

finoeg sy esesles jjuys mpua'] qusumnsn]  KpEnses spp Aq peanoes swns Jle jo juomfed wodpy cawespy 72
'30U3PIAI AN JO MS0D pun $33) FAAUI0NE AqEuOFBIL ‘<i DAY sou g ‘Sumpnpur ¢)7 ydeidesed s
oW paptm.ld mpaum aypy Bumsind W paamowy semadxe e w90y 0) pap)us aq freus Jopuay Bwpoasosd furgaf Aq
sty OUNING SIYy as0palo) Aow pUB UBWSR JAYN) MO JUINNNE AMMIAG Sy LG painaos swns | Jo
iy wm wewded nepaunun auobas Avig uopde 8 3B RPUIY RNOE AR UL PIYLIES I AP 210j3G 10 VO PARI 00 H)
MNP Y3 g ANSOIOAIN) PUE UOBEIIDIN 0) JIMOMOM JO ISUIYIP Ja0 fue 1o M5 2 0 SUNIIXS-Q0U Ay Smpaaa
-oif aunsopalo) ayy uy pase o) Wil ouy puw USHBIAEM oye msm 0 WBL gy 10 iamoeg oyl AYEN [feye
aspou ayy, *Auedorg ayy go apes pue Burpaasexd [eppni Aq aumsopalgy Yusumasul Kmdey st £q PAIN3eR SWRS ag) Jo
wopwiaEzoR Ul ansas v 3anau Yy u pagwads AR A 310]3q M0 U WS 3y 2md 0) 13TY) IeG: (p) pue ‘pany A
N ynogep ayy uogm L “omoslog oy wWAlS er oy AP gpep Yl woy sAUp gf UNYE §53) LA Saep v (0) ‘ynegep
Y ama o) panmbal uoppu auyy {q) ‘ymejap (n] thgroads freys sanou ayy, {asmsano sepuoxd’ re 3qeondde seapm
L) ydesSered sopun uopwiasde o3 Joud Jou jng) uawnysul Awnssg sy w wowsasly s0 JuBuawnd fus Jo yowalq

uamonoa Suwmopjoy uonBIIEIL 0 mml prolieg 0 3dpRou 3 jaye Rpury  Csapauny vopeipssy 12

15MO]]0) 5T 90,88 PUZ JURUAA0Y JOYLITY JAPUAT] pur Jamollog "SINVNIAOD WUOJINA- NON

g ‘uonos1cid MUSUILONAUS Jo QRJes ‘YIBIY 0) AIB[RS Je
 pareso] st Auedosg oy aaym UORIIDSIIN AU JO SMU| PUR EME| [RIIPA) SUROW | Mer] [WusWuoNang,, ‘0 ydeaBesed snp uy pasn
. 5V 'S|RNOIBTS GANDEOIPR) PuR 'OpAyepiIuiie} Jo sojseqse Burureluco SRUYIBII ‘SBRAJOS OfEICA ‘SOPPIQIOY puw sapionsed

a1x0) “sonpold wasjonsd SIX0) JO OJQEWIUR(] Joylo ‘QUBs0seN ‘amqoseﬂ (ER0URSQOS 3U!M0ﬂ0j AU} pUE MET [RIDITUONAUY AQ




000000002.1519814 U N O F F I C IAL CO PY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Signed,sealed and delivered in the presence of: //
S&\@a&*ﬁ; o

RUBERTO VAZQUEZ Borrower

D P P4 (?}fﬁ;U-JP\/ saah
espéranza vazduez < YV O o

{Seal)
Borrowaer

Space Below This Tiv o For Acknowledgment

Y
STATE OF {LLINQIS, oA County ss:

On this, 27TH day of _ SEPTEHBIR, 1996 o me. the
subscriber, lhu undm.gm officer, personally appeared RUBERTO VAZQUEZ AND ESPERANZA VAZQUEZ, n:s WIFE IN
JOINT TENANCY

angd acknowledged that executed the same for the purposes herein -ontalned.
IN WITNESS WHEREDF, | héreunto sel my hand and official seai./

known to me (or satisl‘che the person(s) whase name A {-& subscribed to the within instrument

AA/PU.K’ ’
¢ d/

TITLE OF OFFICER

RECORD AND RETURN T0:
G.E. CAPITAL HOME EQUITY SERVAL
SUITE ¢7C -
3 EXECUTIVE CAMPUS &
7.0. BOX 5039 '
CHERRY HILL, NJ 08034-0389

18243C (6-84) ILLINOIS Form 3014 {1-93) fpage T of 7 pages)
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? LEGAL DRSCRIPTIOR|

f;f! Lot 1l in Block 14 in Grand Avenue Estate, a Subdivislon of that part South of

1 West Grand Avenue of the North 3/4 of the West 1/2 of the Northwest 1/4 of )
1 section 32, Township 40 North, Range 13, Bast of the Third Principal Meridian,

3 and the North 33 feet of the South 1/4 of sajid West 1/2 of the Northwest 1/4, in

;',a Cock County, llinois,
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