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MORTGAGE g)
THIS MORTGAGE ("Securitﬁé insirument”) is given on 09/23/96 \ L%ﬂ]

The morigagor is JOHN W. HELZ!
AND NANCY D. HELZING, AS JOINT TLwaNTS
{*Borrower"}. This Security Instrument is'aiva~to NOYA MORTGAGE CREDIT CORPORATION

Its successors and/or assigns, a _ NEVADA .corporation, whosa address is
5105 DTC PARKWAY #310 ENGLEWDOD, CO 8GN {*Lender").

Borrower owes Lender the principal sum of

ONE HUNORED SIXTY-FOUR THOUSAND AND NO/10Owwwuuriawswrunxwnunxnxxxsxuxxnsnxwxxxsuas doffars {U.S, $ 164, 000.00).
This debt is evidenced by Bofrower's Note dated the =omis data as this Secunity Instrument {*Note"), which provides for
monthly payments, with the full debt, if not paid earliar, dua and payable on _ 10/01/11 " . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with iritarest, and a!} renewals, extensions and
modifications; (b) the payment of al| other sums, with interes?, sdvanced under paragraph 8 to protect the security of this
Sscurity Instrument; and (c) the performance of Borrowar’s covar.ents and agresments under this Security Instrument and
the Note. For this purpgge, Borrgwer doas hereby martgage, grart 7ad convey to Londer the following described property

located in o0 County. illir.ois:

LAWYERS TITLE INSURANCE CCRPRRATION !

which has the address of 12047 PRAIRIE DRIVE
ALSIP, IL 60658 {"Property Address");

TOGETHER WITH ali the improvements now or hereafter erected on the property, ani! all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and sfenl 2ad all fixtures now or
heraatter a part of the property. All replacements and additions shall also be coverad by this Secufity Instrument. All of the 3
ioregoin%ls referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is Iuwfull; seised of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excapt for current taxes, Borrower
warrants and will defsnd generally the title to the Property against all claims and demands.

1. Payment of Principal and Interest; Late Charges. Borrowar shall prompily pay when due the principal of and
interest on the debt evidenced by the Note and any late charges due under the Note.

2. Application of Payments. Unless applicable law provides otherwise, all payments receivad by Lender under
paragraph 1 shall be applied: first, 1o late charges dus under the Note: sacond, to interest due; and [ast, to principal due.

3. Charges; Liens. Borrower shal! pay all laxes, assessments, charges, finns and impositions attribuiagle to the
Property which may attain priority over this Security Instrument, and leasehold paymaents or ground rents, if any. Borrower
shaﬁ pay on time directly to the person owed payment. Borrower shall promptly furnish ta Lendar receipts evidencing the
payments. .
Borrower shall ﬁrompﬂy discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the oblination secured by the lien in @ manner acceptable to Lendsr; IbJ contasts in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
cperate 10 provent the enforcoment of the lien or forfeiture of any part of the Property; or {c) securos from the holder of
the lien an agreement satisfactory to Lender subardinating the lian to this Security Instrument, If Lender determines that
any part of the Property is subject to a lien which may atain priority over this Security Instrument, Lender may giva

Borrower a natice identifying the lien. Borrower shall satisfy the Jisn ot take one or more of the actions set forth abova
within 10 days of tha giving of natice.
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4. Hazard (nsurance, ormeglﬁ F I C I A L C O P Y

6p the improvements now existing cr haereafter erectad on the Property
Jsured against loss by fire, hazards included within the torm "extended coverage” and any other hazards for which Lender
réquires insurance. This insurance shall be meaintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lendar. Lender may maks proof of loss if not made prompily by Borrower, )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applisd to restoration or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lassened, If the
restoration or rapair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums securad by this Security Instrument, whether or not then due, with an excess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the _‘proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whather or not thon due, The 30-day period will
begin when the notice is given. .

Unless Lender and Borrower otherw.se agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ieferred to in peragraph 1 or change the amount of the payments. If
under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to ‘e Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition,

8. Presarvatica nad Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantiall
change the Property, ‘alluyv: the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply wiih the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
tee title shall not marge uniess Lender agrees to the marger in writing.

6. Pratection of Landaor’s-Rights in the Properb{. if Borrower fails to perform the covenants and agreements
contained in this Security Instruraent, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as & procesding in'kankruptcy, probate. or condemnation or to enforce laws or regulations), then Lender
may do and pay for whatever is negessuiv to Cf;rotec:t the value of the Property and Lender’s rights in the Proparty. Lender’s
actions may include paying any sums tezu ad by a lisn which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and erntering on the Praperty to make repairs. Although l.ender may take action under
this paragraph, Lender does not have to do f0.” | ‘

AnY amounts disbursed by Lender under this paragraph shall become additional dabt of Borrower secured by this
Security Instrument. Unless Borrower and Lend(r ~area 1o other terms of pavment, these amounts shall bear interest from

S w

>

P

L 3 e e a3 L3 b B i

coEy o=

the date of disbursement at the Note rate and «hell e payable, with interest, upon notice from Lender to Borrower
requasting paymant. )

7. Inspaction. Lender or its agent may make reisen=ble entries upon and inspections of the Property. Lender shall
pive Borrower notice at the time of or prior to an inzpoctic nsp aci?ing reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim *ur damages, direct or consequential, in connection with any
condermnnation or other taking of any part of tha Property, or for conveyance in lisu of condsmnation, are hersby assigned
and shall be paid to Lender.

In the svent of a total taking of the Property, the procaeds shill be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borravier, In the avent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums securs4-by this Security Instrument shall be raduced by
the amount of the proceeds multiplied by the following fraction: {a) the to’ai-amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately: before the taking. Any batance shail ba
paid to the Borrower,

If the Property is abandoned by Borrowsr, or if, after notice bv Lender t5> Sorrower that the condemnor offers to
make an award or settle a claim for damagaes, Borrower fails to respond to Lender vatrin 30 days after the date the notice
is given, Lender is authorized to collect and apply the procesds, at its option, either *u recioration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of preceéd: to principal shall not extend or
postpene the due date of the monthly payments refarred to in paragraph 1 or change the amsuni of such paymenits,

9, Borrower Not Released; Forbearance By Lendsr Not a Whaiver. Extension <f the-time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Larde: *o any successor in
interest of Borrower ghall not operate to releasa the liability of the original Borrower or Borrower's stincessors in intarest.
Lender shall not be required to commence proceedings against any successor in interest or retuse (o extend time for
payment or otherwise modity amortization of the sums senrured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exsrcising any right or
remady shall not be a waiver of or preclude the exercise of any right or ramady. :

10. Successora and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrumont shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisions of
raragmph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security °.
nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is net personally obligated to pa
the sums secured by this Security Instrument; and {c) agrees that Lander and any othar Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrumant or the Note without "
that Borrower's consent. . o

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum foan -~.
charges, and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in o
connection with the loan exceed the permitted limits; then: (a) any such loan charge shall be reduced by the amount -
necessary to reduce the charge to the permitted limit; and (L) anv sums already collected from Borrower which exceaded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will ga treated as a
partiai prepayment,
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: enaciment or expiration of applicable laws has the effect of rendering
i3 By 1sion of the Note or this Security instrument unenforceab’(ze according to its terms, Lender, at its option, may
¢ réuire immediate payment in full of all sums secured by this Security Instrument and may invoka any remadies permitied
5 by paruq'ra%:g 20. f Lender exercises this option. Lender shall take the steps specified in the second paragraph of
% peragraph 16, . . L
! 1:; Notices. Any notice to Borrower provided for in this Security Instrument shall be given b‘r delivering it or by
e mailing it by first class mail unless applicable Jaw requires use of ancther methed. The notice shali be directad to the
" Property Address or any othar address Barrower designates by notice to Lender. Any notice to Lender shalil be given by
a3 first clase mail to Lender's address stated heraein or any other address Lender designates by notice to Borrowar. Any notice
-gi. provided for in this Security Instrument shall be deemed 1o have been given to Borrowar or Lendsr when given as
.], provided in this paragraph. ) _
i 14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
D RjJrisdlction_ in which the Property is located, In the event that any provision or clause of this Security Instruriant or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can ba given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declarad to be severable.

15. Borrowar's Copg. Borrower shall be given one conformed copy of the Note and of this Security Instrumsnt.

16. Transfer of the Property or a Beneficial interest in Barrower. if all or any part of the Proparty or any interest in
it Is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender’s prior written consent, Lander may, at its option. require immediate payment in full of all sums secured by
this Security Instrumunt Howaever, this option shall not be exercised by Lander if exercise is prohibited by federal law as of
the date of this Securi®; Instrument.

if Lender exarcisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
not less than 30 days frcm the date the notice is delivarad or mailed within which Borrower must pay all sums sacured by
this Security Instrument. i Zoirower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity lnstrument without further notice or damand on Borrower.

17, Borrower's Right to {~instate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcermnant of this Security Inst.urient discontinued at any time prior to the earliar of: {a} 5 days {or such othar period as
applicable law may spscify for reiiisatament) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or {b) entry oi-a jJudoment enforcing this Seaurity Instrument, Those canditions are that Borrower: {a)

ays Lender all sums which then would oe di:e under this Security Instrument and the Note had no acceleration ocourred;
Fb) cures any default of any other covensiis or agreaments; }c) pays all expenses incurred in enforcing this Security
instrument, including, but not limited to, reassnable attornays’ fees; and {dj takes such action as Lender may reasonably
require to assure that the lien of this Security Agreement, Lendar's rights in the property and Borrower's obligation to pay
the sums securad by this Security Instrument stall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligation secured hersby shait ranain fuly effsctive as if no acceleration had occurred. Howevet, this
right to reinstate shall not apply in the case of acceler=daun under paragraphs 12 or 16, ) )

18. Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note {together with this Security
ingtrument) may be sold one or more times without prior rotike to Borrower. A sale may result in a change in the antity
(known as the “Loan Servicer") that collects mantkly paymente due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelited to a sale of the Note. I there is a change of the Loan
Servicer, Borrowat will be given written notice of the change in eicerdance with paragraph 13 above and applicalile law.
The notice will state the name and address of the new Loan Seivicarand the address to which payments should ba made.
The notica will also contain any other information required by applicable low,

19. Hazardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storsge, or refease of
any Hazardous Substances on or in the Property. Borrower shall net do,-1or allw anyone else to da, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two scntences shall not apply to the presence, uss,
or storage on the Property of small quantities of Hazardous Substances that a*a 7enerally recognized to bas appropriate to
normal residential uses and to maintenance of the Proparty. .

Borrower shall promptly give Lender written notica of any investigation, cteim, Jumand, lawsuit of other action by
any governmental or reguiatory agency or private party involving the Property <ad any Hazardous Substance or
Environmental Law of which Borrower has actuat knowledge. If Borrower luarns, or is natified by any governmental or
regulatory autharity that any removal or other remediation of any Hezardous Subitince affecting the Property is
necessaty, Borrower shall promptlntako all necessary remedial actions in accordance with the Cnvironmental Law.

As used in this paragraph, "Hazardous Substances" are those substances defined as texic ur hazardous substances
by Environmental Law and the followin? substances: gasoline, kerosene, other flammable or trxi= patroleum products,
toxic pesticides or herbicides, volatile solvents, materials containing esbestos or formaldehyds, ar.d /adicactive materinls.
As used in this paragraph, "Environmental Law” means federal laws and laws of the jurisdiction where the Propstty is
located that relats to health, safety or environmental protection. _ ) .

20. Acceleration; Remadies. Lender shall give notice to Borrowar prior o acceleration following Sorrowar's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12 and 16 unless
appficable law providaes otherwweL. The notice shall specily: (a) the default; {b) the action raquired to cure the default; (c) o
date, not lass than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may rosult in acceleration of the sums secured by
this Security (nstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the nght to assert in the foreclnsure proceeding the non-existence
of & default or any other defense of Borrawer to accoleration and foreclosure. !f the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all suma secured by this Security
Instiument without further demand and may foraclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph, including, but not limited to,
reasonable attorneys’ faes and costs of title evidence.

. 21. Lender in Passassion, Upon acceleration under paragra oh 20 or abandonment of the Property and at any tima
prior to the expiration of any period of redemption following judicial safe, Lender (in person, by agent or b judiciatly
appointed recsivar) shall be entitled to enter upen, take possession of and manags the Proparty and to collect tgo rents of
the Property including thase past due. Any rents coilected by Lander or the receiver shall be applied first ta payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, pramiums on
receives's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrumant,
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22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
,Instrulnent without charge 1o Borrower. Borrower shall pay any recordation costs.

¥ 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Agreement.

9l t/ Ay

:lUHl‘t’} . HELZIND L &7

g O AL
o

‘-

NANCY 1, HELHNED T

STATE OF ILLINOIS, C ook County ss: ]
]
1, "/‘:‘,"F . /U&é»"]?&?,-/ & A/ &S . a Notary Public in and for said county and state, do
heraby certify that \:_/’:04‘171/ Q). M 27 4] G- 7Al &) /VM(’,)/ d /7452. 2/46
personally known to me to b The same person «> whose name -S> AT subscrihed to the

toregeing instrument, appeared butcre me this day in person, and acknowledged that 7 he E signed and delivered
the said instrument amﬁvolunvrf act, for the uses and purposes therein set forth.

ri

My commission expifesT aericial SEAl * _ } JZ"*R ) W f"CJ
JACQUELINE SIKORA /7 0 Notary Public
NOTARY PIUSUO. BTATE OF ILLINOI& v

Given under my hand and ofiicial seal, this i X’hﬂﬁjay of S&P 7 / ?94

¢

N EXPIAES 428200 §

This document was fi

PREPAKRED BY AND WAL TG:
NOVA CREDLT CURPGRATLON
bi05 UTC PARKWAY d
EXGLEWGUD, COXBIZNN

v
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SCHEDULE A CONTINUED - CASE NO. 96-05593

LEGAL DESCRIPTION: !

Lot 83 in Prairie View Resubdivisieon, being a Resubdivision of all of Lot 3 and
parts of Lotg 4 and 5 all in Brayton Farms, a Subdivision in the North 1/2 of
Section 27, Township 37 North, Range 13, East of the Third Principal Meridian,
in Cook Couwiky, Illinois,

PN 24927- 209- 03]
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