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MGRTGAGE
and. his wife

THIS MORTGAGE !S DATED SERTEMBER 21, 1996, betw.e: THEQDORE STRANDT), DIANA STRANDY and
SHARON STRANDT, SINGLE PERSON, whose address is 0% LONG AVENUE, SCHAUMBURG, H. 60193
{referred to below as "Grantor"); and PARRIS BANK ROSELLE, ' nose address is 110 E {RVING PARK ROAU,
ROSELLE, IL 60172 (referred to balow as "[.ender”).

GRANT COF MORTGAGE. Far vaiyable conaideration, Grantor mortgager, varrants, and conveys (¢ Lender all
of Grantor's right, title, and interest in and tc the tollowing dascribed real pionerty, together with all existing or
subsequently erccted or affixed buiidings, improvements and fixtures; aif =2asements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all othar rights, rovalties, and profits relating to the real proparty, inc'uding without limitation
all minerals, oll, gas, geothermat and similar matters, Iocated In CGOK County, Siaie o/ [iinois (the “"Real
Property"™):
THE NORTH 172 OF LOT 15 IN FENZ ACRESBEING A SUBDIVISION OF THE ©.8T 6600 FEET
MEASURED AT RIGHT ANGLES ‘WITH THE EAST LINE OF THAT PART OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 32, TOWMSHIP 41 NORTH,RANGE 10 EAST OF THE THIRD PRINCIPAL -
MERIDIANLYING NORTHERLY OF THE NORTHERLY RIGHT OF WAY LINE OF CHICAGO,MIL.WAUKEE
AND ST.PAUL AND PACIFIC HAILROAD AND LYING SOUTHERLY OF THE CENTER LINE OF THE
PUBLIC HIGHWAY KNOWN AS IRVING PARK BOULEVARD,IN COOK COUNTY,ILLINOIS.

The Resl Property or ils address Is commenly known as 106 LONG AVENUE, SCHAUMBURG, I 60183. The
Real Property 1ax identification number is 07-32-403-008.
Grantor presantly assigns to Lender all of Grantor's fight, title, and interest in and to ali leases of the Property and

alt Rents from the Properly. 1n addition, Grantor grants to Lender a Uniturrn Commercial Code security interest in
2 Personal Property and Rants.

DEFINITIONS. The foifowing words shall have the foilowing meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shail have the maanings attributed to such terms in the Unifcrm Commercial
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Code. Ali references to dolar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The worgs "Credit Agreement” mean the tevolving line of credit agreement dated
September 21, 1996, between Lender and Grantor with a credit Hmit of $50,000.00, together with all renewals
of, adensions of, modifications of, refinancings of, consolidations of, and substitutions ior the Credit
Agreement. The interest rate 1o be appiied (0 the outstanding account batance shail be at a rate of 8.900% }
per annum. .

Existing Indebledness. The wards "Exisling indebtedness” mean the indebtedniess desctibed below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means THEODORE STRANDT, DIANA STRANDT and SHAROM STRANDT.
The Grantor i 1he mortgagor under this Mortgage.

Gueranior. The word "Guaranmor” means and includes without limitation each and all of the guauamors.‘
sureties, and accommndation parties in connection with the indebtedness.

improvements. The weord "Improvements” means and includes without limitation all existing and future
hnprovemants, buildings, siuctures, mobile nomes aflixed on the Real Propeity, facilines, additions,
replacements and other coasguction on the Real Froperty.

Indebledness. The word "Indelt2dnoss™ means all principal and interest payable under the Credit Agreement
and any amoums expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Oranor under this Morigage, together with interest on such amounts as
provided in this Mortgage. Specifically, whhout limitation, this Morigane secures a revolving line of ecredit

and shali secure not onfy the amouni which { ander hes presently sdvanced to Grantor nder the Credit
Agreement, but also any iulure amounis which Lender may advence lo Grantor under the Credit
Agreemerd withln twenty (20) years from the deie of this Mortgage o the seme extent as if such future
advance were made as of the dete of the execudon of this Mortgege. The revolving line of credil
obfigates Lender to moke advances to Grantor so lung as Grantor complies with all the terms of the 3
Credit Agreement and Related Documents. Such advarices 'nay be made, repald, and remmade from time
v timie, subject to the limialion that the total outstanding balznce owing al eny ane time, rot including
finance charges on such balance at a fixed or variable rate or eum as provided in the Credit Agreement,
any temparary oversges, ofh.er charges, and any amounts expenred or advenced as provided in this
paragraph, shall not exceed the Credit Limit 48 provided in the Credil Agreement. It is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding urider the Credit Agresmend from
fime te Ume from zerd up to the Credit Limit as provided above and any iniaimezdiste balance. At no lime
shall ihe principsl armount of Indehledness secured by the Morigage, nol including sums edvanced to
protect the security ot the Morigage, exceed $100,000.00.

Lender. The word "Lender” means HARRIS BANK ROSELLE, its successors and assorns. The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mongage hetween Granter ang Lender, and includes without
limitation afl assignments and security interest provisions relating to the Personal Property and Renis.

Pargonal Property. The words "Personal Property" mean all equipmen, fistures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 1o the Real
Property; together with all accessions, parts, and additions vo, all raplacements of, and all substitetions for. any
of such propery, and together with all proceeds (including without limnation ail insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Q€735

Property. The word "Praperty” means collectivety the Real Property and the Parsonal Preperty.

Resl Property. The words "Real Propery” mean the property, interests and righte descrited above in the
"Grant of Mongage” section.

Related Documents. The words "Related Documents” mean and include without limitation 2!l promissory
notes, credit agreements, lpan agreements, epvironmental agreements, guaranties, security agreements,
montgages, deeds of frust, and all other inghruments, agreements and documents, whether now or hereatter
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g; existing, executed in connection with the Indebtedness.
1 Rents. The word "Rents™ means alt present and future rents, revenues, income, issues, royaities, preiits, and

‘ ather benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHUPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT GF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PZRFORMANCE. Excspt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amduuntt}g Sﬁlcurl’;% by this Mortgage as they become due, and shall strictly perform all of Grantor’s obligations
under this Mortgage

POSSESSION AND [42,MTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of
Ine Property shall be governed by the following provisicns:

Posseseion and Use. Jntii in default, Grantor may remain in possession and control of and operate and
manage the Prapenty and colect the Rents from the Property.

Duty to Maintain. Grantor shzt maintain the Propenty in tenantable condition and promptly periorm all repalrs,
replacements, and maintenance nacessary to preserve its value.

Hazardous Substances. The isims "hazardous waste," "hazardous substance,” "disposal” "release,” and
"threaterred release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Respcase. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Seclicn 9601, et seq. ("CERCLA"), the Superiund Amendmems and Heauthorization Act of 1586, Pub. L. No.
9¢-499 ("SAHA"), the Hazardous Materials viansportation Act, 49 U.S.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act, 42 U.S.C. Seciion 6901, € seq_.', or other applicable state or Federal laws,
rules, or regulations adopted pursuant 10 any o' the foregoing. Tne terms "hazardous waste™ and “hazardous
subsiance™ shall also inciude, without limitation, i)ucro'eum and petroleum by-products or any fraction thereof
and asbestos. Granior represents and warrants 1o Lender that: (a) During the periog of Grantor's ownership

of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or
threatened release of any hazardous waste or substance oy any person on, under, about or fromn the Property;
{h) Grantor has no knowledge of, or reason to believe vz there has been, except as previougiy disclosed fo
and acknowledged by Lender in writing, (3 any use, geiieraton, manufacture, storage, ireatment, disposal,
release, or threatened release of any hazardous waste 5 sutstunce on, under, about or from the Properl‘:_by
any prior awners or occupants of the PI'ODEI‘QI or (i) any actuii or threatened litigation or claims of any kind
by any perscn relaling to such maiters; and (c) =xcept as previoudly disclosed o and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agant o ather authorized user of the Property
shall use, generate, manufacture, store, 'reat, dispose of, or release 2.y hazardous waste or substance on,
under, about or from the Property and (i} any such aciivity shall be coaducted in compliance with #ii
applicable federal, state, and iocal laws, regulations and ordinances, inciusing without limitation those laws,
reguilations, and ardinances dascribed above. Grantor authorizes Lender ano its agents ‘o enter upon the
Property 10 make such inspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Any inssections or lests made by
Lender shall be for Lende:'s purposes only and shail not be consirued to create (ny .‘esponsabi!la or liabiity
on the part of Lender to Grantor or 10 any other person. The representations and wa raY:ss contained hersin
are based on Grantor's due diligence in iavestigating the Property for hazardous w73te and harardous
substances. Grantor hergby (a) releases and walves any future claims agalnst Lercer for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any suser laws, and  (b)
agrees {¢ indemnify and hold harmless Lender against any and all claims, losses, fiabhidies, damages
Penames, and expenses which Lender may directly or indirectly sustain or sufler resufting from & breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture. storage, disposal,
release or threatened reiease occurring prior (o Grantor's owneiship or interest In the Praperty, whether or not
the same was or should have bgen known to Grantor. The provisicns of this seclion of the Morgage,
including the oollgi]athn tc indemnify, shalt survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be atfected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Muisance, Waete. Grantor shall nol cause, conduct or permit any nuisance nor commil, parmit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foragsing, Granior will not remove, or grant to any other party the right io remove, any timber, minerals
(including oil and gas), soil, gravet or ack products without the pricr written consent of Lender.

Removal of Improvements. Granior shall not demolish or remove any Improvements from the Real Preperty
without the prior writien consent of Lender. As a condition to the removal ol any Improvements, Lender ma

require Grantor to make arrangemenis gsatisfactary to lender to replacze such Improvements wit

Improvements of at least equal value.

Lender's Rl?ht o Enter. Lender and its agents and representatives may enter upon the Real Pm{zeny at ali
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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compilance with the terms and conditions of this Morigage:

Compliance with Governmental Fte?uh'ements. Granter shall promptly comply with all faws, orginances. and
reguiations, now or hereafter in effect, of all governmental autherities applicable to the use or occupancy of the
Preperty,  Granior may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, incfuding appropriate appeals, s0 iong as Grantor hiae notified Lender in writing prior 10
duing so and su long as, in Lender's scle opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor o post adequate secunty or 4 suiety bond, reascnably safistactory o Lender, 10
protect Lender's intarest.

Duty io Protect. Grenter agrees neither to abandon nor leave unattended the Propertv. Grantor shall do all
other acts, in addiiion to those acts set forth above in this section, which from the character and use of the
Propenty are reasonably necessary 10 protect and preserve the Property.

DUZ ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immedigtely due and payable all
sums secured by *his Mortgage upon the sale or transter, without the Lender’s prior wrinen consem, of all or any
part of the Real Praperty, ar any interest in the Fleal Property. A "sale or transfer” means the conveyanve of Real
Property or any righi, title or interest thergin, wheiher legal, beneficial or equitable, whether voluntary o7
involuntary; whether by sulright sale, daed, instailment sale contract, land contract, contract for deed, leasehold
interest with a terrn greaier than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any1and trust holding title to the Reat Property, or by any other method of conveyance
of Aeal Property interest. It any Grantor is a corporation, partnership or limited hability company, transier aiso
includes any change in cwaarship of miare than twenty-five percent (25%) of the voting stock, partnership inierests
or limited Yiahility company interests, s ine case may be, sf Grantor. However, this option shall not be &xercised
by Lender it such exarcise is prohibiied by reteral law or by lliinois faw.

LA}:‘ES AND L¥ENS. The following provisicns relating 10 the taxes and liens on the Property are a part of this
origage.

Paymenl. Grantor shall pay when due (and & il events prior 10 deiinquerpcyg all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against ar on account of the lf’ropeny.
and shall pay when due all claims for work donge on or for services rendered or material furnished o the
Property. Granior shg!l maintain the Property free.of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the rren of tixes and assessments not dua, except {or the Existing
Indebtedness referred to below, and except as otnerwise grovided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, o ¢iawn in conpnection with a good
faith dispute aver the obligation to pay, so long as Lender's irdcrest in the Propenty is rot AeoPardized. i1 atien
arises or is filed as a resuit of nonpayment, Grantor shall withicfiteen (15} days after the lien arises or, if 4
lien is filed, within fifreen (15) days after Crantor has notice of the fillng, secure the discharge of the lien. or if
requested by Lender, cleposit with Lender cash or a sufficient ‘corpsrate surety bond or other security
satisfactory to Lender in an amount sufficient 1o discharge the fien plus'any cosis and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under lhedizn. In any contest, Granter shall
defeny itself and Lender and shall satisfy any adverse judcment before erforcement against the Propeny.
Gramga “shall name Lender as an additional obligee under any surety poid furnished in the contest
proceedings.

Evidence of Payinent. Grantor shall upon demand furnish (o Lender salisfaclory eviaence of payment of she
taxes or assessments and shali authorize the appropriaie governmental official (o deliver tn Lender at any time
a written statement of the taxes and assessments against the Property,

Nolice cf Consiruclion. Grantor shall notify Lender at least fifteen (15) days betore any :wnrl is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, mzierialmen's
lien, or other lien could be aesérted on account of the work, services, or materials and 11& cost excezeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurarces satisfactory to Lender
that Grantor can and wili pay the cost of such improvements,

5R3PERW DAMAGE INSURANCE. The follawing provisions relating to insuring the Property are a part of this

Mongage.
Maintenance of Insuranice. Grantor shall procure and tnaintain policies of fire insurance with standard
extended coverage endorsemants on a rvepiacement basis for the iuil insurable value covering ail
irnprovements on the Real Property in an amount sufficient to avord application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lerkler. Policies shalf be written b]y such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished wnhout a
minimum of ten (10) days’ prior written notice to Lender and nal containing any disclaimer of the insurer's
Hability for failure 10 ({we such notice. Each insurance policy also shall incluce an endorsement proviging that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other_person,  Should the Real Property at any time become (ocated in an area designated by the Director of
the Federal Emer%eg&' Management Agency as & special flood hazard area, Granlor agrses to oblain arc
maintain Federai Fi Insurance, 12 the extent susn insurance is required by Lender and is or becom.es
availabte, for tha term of the loan or for the full unipaid principal balance of the loan, or the maxinum fimit of
coverage that is available, whichever is less.

Application of Froceeds. Crantor shalt promptly notify Lender of any loss or damage tc the Property if the
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estimated cost of repair or replacement exceads $5,000.00. Lender may make proof of logs if Grantor fails 10
do s¢ within fifteen J 15} dg;s of the casualty. Whether or not Lender's security is impaired, Lender may, &l its
efection, apply the proceeds to the reduction of the Indebtedness, paymant of any lien affectln? the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or repiace the damaged or destroyed Improveménts in a manner satistactery to Lendar,
Lender shall, upon satisfactory proaf of such expenditure, pay of reimbursg Grantor from the praceeds for the
reascnable cost of rupair or restoration if Grantor is not in detfauit hereunder, Any proceeds whicn have not
been disbursed within 180 days after their receipt and which Lender has noi committed to the repair or
restoration of the Pr¢ perty shall be used first to pay any amount owing 1o Lender under this Mortgaga, then to

repay accrued interest, and the remainder, it any, shal be applied to the principal balance of the
mjglgtegnes?. it Lerder holds any proceeds after paymant in full of the Indebtedness, such proceeds shall be
paid to Grantor,

Unexpired insurenc:: al Sale. Any unexpired insurance shait inure to the benefit of, and pass o, the
purchaser of the Priperty covered by this Mortgage at an; trusteg’s sale or other sale held undger the
provisions of this Mottgage, o. at any fareclosure sale of such Property,

Compliance wih Ex sting Indeblednesa, During the period in which any Existing \ndebtednesa descried
below is in efingt, camg lance with the insurance provisions contained in the instrument evidencing such
Existing Indebieriaes s shall constitute compilance with the insurance provisions under this Morigage, to the
extent compliance wih the terms of this Mortgage would constituie a duplication of insurance requirement. If
any proceeds frori twe insurance become payable on loss, the provisiens in this Mengage for division of
prgcgeéids shall appt cnly to that portion of the proceeds not payable 1o the hoider of the Existing
indebtedness.

EXPENDITURES BY LEIDEK. N Grantor fails tc comply with any provision of this Mortgage, fnciudinﬁ any
cbligaticn to maintain Existing indebtadness in good standing as required below, of It any action or proceeding is
commenced that would raterially atfe.c’ Lender's inerests in the Pro?erty Lender on Grantor's behal! may, but
shall not be required {o, "ake any action that Lender deems appropriate. Any armount that Lender expends in so
daing will bear interast at the rate provided fer in the Credit Agreement from the date incurred or paid by Lender (o
the date of rega ment Dy Grantor,  All such expenses, at Lender’s option, will a? be gayabte on demand, {(b) be
added te the talance of the credit fine and ©e apportioned among and bg payable with any instaliment tpzu.unentsz
to hecome dug during either eél) the term of au anplicable insurance policy ar (i) the remaining term of the Credit
Agreement, or ic) be treated ag a balloon paymeant which will be due and payable &t the Credit Agreement’s
maturity. Ttus_!yurtgage also will secure paymen! of these amounts. The righte provided for in this paragraph
shal! be in addition to any other rights or any remedie s t¢ which Lender may be entitled on account of the default,
Any such action by Lendtr shail not be construed as cuiing the default ¢ as to bar Lender from any remedy that
it (therwise would have had.

&{?RANTY; DEFENSE UF TITLE. The following provisiona rafating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrarts that {a) Grantor holds good and ‘marketabie titie of record to the Property in fee
simple, free and ciear of all liens and encurmbrances other thaii thoeo set forth in the Reai PruPe description
or in the Existing Indebledness section below or in any titte insurancy policy, titte repcrt, or final iitle opinion
issued in favor of, an) accepted by, Lender in conngction with tiis Mortgage, and {b) Grantor has the full
right, power, and authority (o execute and deliver this Mongage to Lenaarn

Defense of Title. Subvject to the exception in the paragraph above, Grantrd warrante and will forever detand
the title to the Property against the lawful claims of ali persons. In the 2vent any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under thie \Wongage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominat Party in such poceading, but Lender shall he
entitled o panticipate i1 the proceeding and 1o be representied in the procaec‘lng oy vounse! of Lander’s own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments (3 Lender may request
fram time tc time to permit such participation.

Compliance With Laws. Grantor wairants that the Property and Grantor's use of the 2/oparty complies with
ali existing applicabie laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDMESS. The following provisions concerning existing indebtedness (the “Existing
Indebtegness”; are a part of this Morigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrees to pay, or se€ to the payiment of, the Existing
indebtedness and to prevent any default on such indabtedness, any default under tha instruments evidencing
such indebtedness, or any detault under any securlly documents for such Indebtedness.

No Modification. Grantor shall not enter into any agreemerit with the hoider of any mortgage, deed of trust, o
other security agreemert which has priority aver this Martqage by which that qs%raemem is modified, amended,
extended, or renewed withoul the pricr written consent ol Lender. Grantor shall neither request nor accept
any future advances uniter any such security agreement without the prior written cansent of Lender.

CONGEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proteeds. if all or any part of the Property is condemned by eminent domain praceedings

or by any proceeding or purchase in lieu of cond2mnaticn, L.ender may at its election require that ail or any
rtioit of the net e?roceeds of the award be app.ied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after paymeni of ail raasonable costs,

expenses, and attcrneys’ fees Incurred by Lender in connection with the condemnation.
Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
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Grantor shall promptiy take such steps as may be necessary to defend the action and cbtain the award.
Grantor may be the nominal ?arty in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 10 be repiesented in the proceeding by counevt of its own choice, and Grantor will deliver or
cause 1o be delivered 10 Lender such instruments as may be reauested by it from time {0 time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charq{es. Upon reques! by Lender, Granlor shall execute such documents in
addition to this Mortaage and take whatever other aclion is requested by Lender to perfect and conlinue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described balow, 10gether
wilh all exponsas incurred in recarding, perfecting or continuing this Mortgage, including witbout limitation all
1axas, fees, documentary stamps, and ather charges for recording or registering this Mortgage.

Taxes. The following shall conglitute axes to which this sectiorn applies: (a) a sPecific tax upon this type of
Mo.ngaae or kpon al or ani/ pari of th2 Indebiedness secured by this Mongag‘ , (D) a specific (ax on Grantor
which Grantor is zuthorized or required 10 deduct from payments on the indebtedhiess secured by this type of
Martgage; (c) a4 ‘a on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and ¥ 2 specilic 1ax on ali or any porticn of the Indebtedness or on payments cf principal and
interest made by é sntor

Subsequent Taxes. ' ary 1ax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shali huve the same eflect as an Event of Defautt (as defined belowl, and Lender may
exercise any ar all of its available remedies for an Event of Default as provided below uniess Girantor eithes
{a_ti pays the tax hefore it lbecomes delinquent, or ?b)‘contests the tax as grov.sded ahove in tfe Taxes and
; |et!-18 gectton and deposils with llender cash or a sufficient corporate surety bond or other secursity sausfaciory
o Lender.

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
securily agreement are a pait of this Mortgaoe

Security Agreement. This instrument shall zonstitute & security agreement 10 the extent any of the Propenty
constitutes Tixtures or olner personal propert «.ard Lender shall have all of the rights of a secured panty under
the Uniform Commercial Code as amended froni iime {o tirie.

Security Interest. Upcn request by Lender, Graror shail execute financing statements and take whatever
other action is requested by Lender to perlect and continue Lender's security interest in the Rents and
Persondl Property. In addition to recording this Maortaaye in the real property records, Lender may, at any
time and without furthe: authorization irom Grantor, fite €xesuted coumerparts, copies or reproductions of this
Mortgage as a financing slatement. Grantor shall reimburse Lander for 3 expenses incurred in perfecting or
continuing this security inferest. Upon default, Grantor shall «ssemble the Personal Property in & manner and
at a place reasonaply convenient to Granter and Lender and mzaxz it avarlable 1o Lender within three (3) days
atter receipt of written demand srom Lender,

Addresses. The mailing addresses of Grantor (Qebior) and Lender (secured party), froms which information
concerning the security interest graried by this Morigage may be obtaned (each as required by the Uniform
Commercial Code}, are as stated on the first page of this Monigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisicns rewiing to further assurances ana
attorney-in-fact are 4 pan of this dortgage.

Further Assurances. At ary lime, and from tiene 10 time, upon request of Lender, Granter will make, execute
and defiver, or will cause 16 be made, executed or delivered, to Lender or t¢ Lender's designee, and when
requested by Lender, cause 10 be filed, recarded, refiled, or rerucorded, 2s the casc mav.be, at such limas
and in such offices and places as Lender may deem anpropriate, any and all such moitgages, deads of trust,
security deeds, security agresments, financing statemerts, continuation slatements, instraments of further
assurance, certificates, and alher documents as may, in the sole opinion of Lender, be necassary of desirable
in arder 1o effectuate, complete, perfect, continue, or preserve (a) the oblipations of Grantor i dei the Credit
Agraement, this Morgage, and the Reiaied Documents, and (&) the liens and security inlerests credted by this

artgage cn the Propem{, whether now owned or hereafter acquired Dy Grantor. Unless prohibited by law or
agreed 1o the conltrary biy Lender in writing, Grantor shall reimburse Lender for all ¢csts and experses
incurred in connection with the matters referred tq in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the lhings referred 1o in the preceding paragraph, Lender may
do s0 {or and in the name of Grantor and at Granior's expenss. For such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney~in-fact iue the purpose of making, executing, delivering,
filing, recording, and doing &l other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, anc
otherwise 8erforms all the obfigations :mPas_ed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantar a suitable satisfaction of this Mortgage and suitable statements aof termination of any fnanting
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
rmitted by applicable faw, any reasonahle termination {22 as determined Gy Lender from time 1o time. I,
owever, payment is made by Grantor, whether voluntarily or othefwise, or by guarantor or by any shird party, on
the Indebledness and thereafter Lender is forced 1o remit the amount of that payment (a) to"Grantp:'s tusiee in
pankruptcy or 10 any similar Person under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any jucgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or (€} by reasen of any settlement or compromise of any ¢lairn mada by Lenger with any
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claimant (including without Jimitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shail continue to be effective or shall be reinstated, &s the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other insirument or agreement
gvidencing .. Indebtedness and the Property will continue 1o secure the amount repaid or regoverad ta the same
extent as if that amount never had been originaliy recelved by Lender, and Grantor shall be bourd by any
judgment, decree, order, sedlernent or compromise relating to the indebtedness or to this Mongage.

. DEFAULT. Each of the following, at the option of Lender, shall conslitule an event of default ("Event of Default”)
£ under this Mortgage: {a) Grantor commits fraud or makes a material misrepresentation al any time in connection
. with the credit line account. This can include. for example, a false statement about Grantor's income, assels}

liabifities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the rg?a ment terms ¢

the credit line account. (c) Grantor’s action or inaction adversely affects the ¢ollateral for the credit tine account or
Lender's rights in the collateral. This can include, for example, failure 10 mainialn required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persans liable on the account, transfer of title or
sale of the dwelling, creation of a hen on the dwelling without Lendar's permission, foreclosure hy the holder of
another fien, or the use of funds or the dweliing for prohibited purposes.

RIGHTS AND P.ci4LDIES ON DEFAULT. Upon the occurrence of ary Event of Dafault and at any time thereafter,
Lender, at iis optior, may exarcise any one or more of the tollowing rights and remedies. in addition to any other
rights o1 remedies pravided by law:

Accelerate Indebizdnass. Lender shall have the right at its option without notice to Grantor to dectare the
entire égc{ebtedness immidiately due and payable, including any prepayment penally wiich Grantor would be
required to pay.

UCC Remedies. With respect to all or any pant of the Personal Property, Lender shail have all the rights and
remadies of 4 secured party under the Uniferm Cemmercial Code.

Coliect Rents. Lender shall heve i~e right, without notice to Grantor, to take pogsession of the Property and
collect the Rents, including amounts _nast due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness. In furtherantce of this right. Lender mae‘ require any tenant or other
user of the Prtépe o make paymente of rent or use fees directy to Lender. [f the Rents are collected by
Lender, then Grantor |rrevocabi¥ desigaates Lender as Grantor's altorney-in-fact t0 endorse instruments
received tn payrreent thereof in the name of Grantor and to negoiate the same and collect the proceeds.
Payments by tenants or ather users to Lenaerin-sesponse 1o Lender's demand shall satisty the obligations for
which the payments are made, whether ot nut ary proper grounds for the demand existed. Lender may
oxercise its righis under this subparagraph either i1 person, by agent, or through a receiver.

Mortgagee In Posscssion. Lander shall have the rigit Yo be placed as mortgagee in possession or to have a
receiver appointed o take possession of ail or any pari ol the Property, with the power to protect and preserva
the Property, to operate the Property preceding foreclosurs 2 sale, and to collect the Rents from the Property
ang apply the proceeds, over and above the cost ol ine recelversh:g. against the indebtedness. The
mortgages In Fossessuqn or receiver may serve without bend if permitted by law. Laender's right to the
appoimiment of a receiver shall exist whether or not the “pparemt value of the Froperly exceeds the
indebiedness by a substantiat amount. Employment by Lender sha’s nut disquallfy a person from serving as a
receiver,

EJhlwiléziﬁll F’?reciusure. Lander mav obtain a judicial decree foreclosing G antor’s interest in all ar any part of
& Property.

Deficiency Judgmenl. {f permitted by applicable law, Lender may obiain a_ivdgment fo1 any deficlency
remaining in he indebtedness cue to Lender after application of all amounts reczived from the exercise of the
rights provided in this section,

Other Remedies. Lender chall have all other rights and remedies provided in this 'Aerigage or the Credit
Agreement or available al law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor nereby waives iy and alt righi to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to-84i all or any part
of the Progenty together or separately, in cne sale or by separate sales. Lender shail be enttled to bid at any
public saje on all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an? private sale or other intended digposition of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10) days befare the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of thie Mortgage shall not
constitute a waiver ¢f or nrejudice the panty's rights otherwise 10 demand strict compliance with that provision
of ag-g other provision. "Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action o perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perfurm shall not atfect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorncys' Fees; Expenses. If Lender inslitutes any suil or action to enlforce any of the terms oOf this
tortgage, Lender shail be entitled o racover such sum as the court may adiudQe reasonable as aftornays’
feos at trial and on any appeal. Whether or not any court action is invoived, all reasorable expenses inCurred
by Lender thal in Lender's opinion are necessary at any time for the protecilon of ite interest or the
enforcement of its rights shall become g part of the Indebtedness payable on demand and shall bear interest
from the date of expendilure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject te any limits under applicable law, Lender's
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attorneys’ lees and Lender’s legal exprnses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings {ircluding efforts to modily or vacate any automatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title repors
{inCluding foreclosure repo.’{sa surveyors' r‘efmrts‘ and arr:i)ralsal fees, and title insurance, 1o the extem
Fermltt by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mertyage, including withay limitaticn agr
notice of default and any nolice of sale to Grantor, snail be in writing, may be be sent by teiefacsimilie, and shall
be ctfective when actvally delivered, or when deposited with a naticnally recognized overnight courier, or, if
mailed, shall be deemed eltective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown rear the beginning of this Mortgage. Any party may change its
address for notices under this Morgage by giving formai wrilten rotice io the oth2r parties, specrrﬁ:ng that the
Furpose of the notice is to charugﬁ: the party's address. Al copies of notices of {oreclysure from the holder of any
ien which has pricrity over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For nuiics purposes, Grantcr agrees tc keep Lender informed af all times of Grantor's current adoress.

MISCELLANEQUS FADVISIONS. The following misceltaneous provisions are a pait of this Mortgage:

Amendments. This Martgage, together with any Related Docurnents, constitutes the entire undarstanding and
agreement of the partice as to the matters set forth in this Morigage. No alteration of or amendment to this

orlgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bourid by the aiteration or-armendment,

Applicable Law. This Mcrtzage has been delivered to Lender and accepted by Lender in the Stete of
Hiinols. This Morigage shail he roverned by end construed in asccordance with the iaws of the State of
ilinois.

Caption Headings. Caption headingl in this Mortgage are for convenience purposes on'y and are not i be
used to interpret or define the provisions 41 this Mortgage.

Me{rlFe;j. There shall be no inerger of the iier=st or estate created by this Mortgage with any other inteiest o
estata |tn ghLe F;jropeny at ary ume held by ur for the benefit of Lender in any capacity, withoul the written
consent o Lerder.

Muitiple Parties. Aii obligations of Grantor under this Mertgage shall be joint and several, and all references
to Grantor shall mean each and every Granior. Tair maans that each of the persons signing below is
responsible for all obligations in this Morngage.

Severability. If a court of competent jurisdiction fings-any provision of this Moiigage to be invalid or
unenforceable as to any person or circumstance, such fincang shall not render that provision invaiig or
unenforceablz as to any other persons or circumstances. i fzasible, any such offending provision shall be
deemed te be modified 1o be within the limits of enforceability or validity, nowever, if the offending preovision
cannot be so modified, i shll be stricken and all other provisions of t1is Marngage in a!l other respects shait
remain valid and enforceable.

Suecessors and Assigns. Subject to the limitations stated in this Moitgane on transfer of Grantor's interest,
this Montgage shall be binding upon and inure to the benefit of the_partics. their successors ant assg;ns. If
ownership of the Praperty becomes vested in a person other than Grantor, _ender, without notice to Granlor,
may deal with Grantor's successors with reference 1c this Mortgage anc ‘e Indebtedness by way of
{oabe%a:g%nce ot extension without releasing Grantor from the obligations of this Wortgage or liability under the
n ness,

Time I3 of the Essence. Time is of the essence in the performance of this Moitgage.

Waiver of Homeatead Exemplion. Grantor hereby releases and waives all ri't_;._ms inid berefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mencage.

Welvers and Consents. Lender shall not be deemed o have waived an{ rights under this Murtgage {or under
the Relaled Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxerms:n%;mv right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mongage shalf not constitute a waiver of 6r preiudice the pany's right otherwise
to demand strict compliance with that provision or any other provision. Nao pricr waiver by Lender, nor any

course of dealing between Lender and Grantor, shall constitute a waiver ol any of Lender's rights or any of

Grantor's obligations as to any {uture transactions. Whenever consent by Lendc: is required in this Mcrigage,
the granting of such consent by Lender in any instance shall not constitule continuing consent ¢ subsequent
instances where such consent is required.
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JEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO EACH
"GRANTOR AGREES TO ITS TERMS. -

GRANTOR:

"y
¥
-y

THESDORE SQRANEDTV - ‘
o

N R S ) S

DIANA STRANLT

SHARON STRANGT

NDWVIDUAL ACKNOWLEDGMENT

STATE OF (f / L2010 2o )

O
COUNTY OF /Li%»u :

!

On this day before me, the undersigned Notary Public,” zersonally appeared THEODORE STRANDT, DIANA
STRANDT znd SHARON STRANDT, SINGLE PERSON, to me xnown to be the individuals described in and who
execited the Mortgage, and acknowledged that they signed thie dMonigege as their free and voluntary act and

deedor the uses and purposes therein memioned. .
i o L L),
Giver under my hand and ﬁw)n?eal this | day of AL '5 .19
< J gy AL 7y Rarris Bank Roselle
o 4§ c ,"' _/ i

... RAesiding &t IDE irving Park Road
' ' sclte; INincis 60172-2073
Notary Public In and for the State of Py Rosclie, Jlinais 60
SIYYY Y e DAY

.:) u(‘ ™ T oo 124 )‘
My commission cxpires 3 OFFICIAL SEAL” %
Cymmr L PIwThE P

* - >, . . * (

< Moy Public, State of Hlinois ;:

.é 1y Commission Exs 251102000 4
S ey i ey g AR MR YR )} )

i’ e 13233
L ASER PRO, Rey. U.S. Pat. & T.M. OH., Ver. 3.22 (c) 1996 CFI PraServices, Inc. Al rights resarved.
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