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MORTG

M AGE . |

A ngan biatesal B, ond e st Comiasny of Ghieajo aa Successor Tisiee o .
THIS MORTGAGE 1S DATED SEPTERIBE "vugg‘,\ WF ‘Wﬁan&, Sucaeus{‘é.o .Jﬁ:.‘gp Trust -
Company of iMirols, Successor Trustie to rat Natlone Baﬁg'o (ide, a8 Trustes) %ﬁﬁ& Ran s 8001
Lincoin Avenue, Skokie, IL 80076 (r2erred to beisw as "Grantor™); and OXFORD BANK & TRUST, whose
address is 1100 Wast Lake Sireet, P.{:. Box 129, Addisor, 1. 60101 {referred to belcw as “Lender”).

GRANT OF MORTGAGE. For valutble consideration, Granlor nol personaily but as Trustes under the
provisions of @ deed or deeds In frua! duly recorded and deinverad to Grantor pursuant to a Trust Agresment
dated August 14, 1980 and known a3 Trust Re. 512577, mortyapes and conveys to Lender all of Grantor's
right, title, and interest in ano 1o the Hilowing described real propert;r, woyrther with all existing or subsequently
arected or affixed buildings, improverients and fixdures; all easemesis; rights of way, and appurtenances; all
water, water rights, watercourses and «Jitch rights finciuding stock in utilitivs with ditch or irrigation rights); and all
other rigits, royaities, and profits rela:ing to the real property, including with<ut Vmitation all minerals, oll, gas,
gegthermal and similar matters, lacate: In Cook County, State of Hliinols (the "Ae(: Property”):

LOT 216 IN UNIT I} OF LAVESHIRE, BEING A SUBDIVISION IN THE NORVHWEST QUARTER OF
SECTICN 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD FIuNCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 16, 1977 AS LCUUMENT NUMBER
24069922 14 CCOK COUNTY, LLINOIS.

The: Rea) Property or its address is commonly known as 4129 Rutgers Lane, Northbrook, IL 30062. The Real
Proparly tax identification number is 04-07-102-012.

Grantor prasently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Proparty and Rents.

DEFINITIONS. The loilowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed o such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawifut money of the United States of America.

Credit Agrezment. The words "Credit Agrsement™ mean the revolving ling of credit agieement dated
September 12, 1956, between Lender and Grantor wilh a credit limit of $290,000.00, together with all
renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement, The malurity date of this Mortgage Is September 12, 2001. The Inteiest rate under the Credit
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Agreement is a variable intsrest rate based upon an index. The index currently is 8.250% per annum. The
Interest rate to be appiied to the ourstanding account balance shall be at a rale 1.000 percentage points above
the index, subject however to the following maximum rate. Under no circumstances shafl the interest rate be
mora than the tesser of 24.000% per annum or the maximurn rate allowed by applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebledness described helow in the
Existing Indebtedness section of this Mortgage.

AMBTEN fitional s T ol (e ve s gf (Shinaas o ,
Grantor. The word "Gﬁ" A .Aaﬁng‘;ﬁrcbe%rwmwmmst Company of lllinats,
Successor Truetee 12\ First nk of & oxie, Trustee under that certaln Trust Agreemani dated
August 14, 1980 and known &8s Trust No. 512577, The Grantor ia the mortgages under this Mortigage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guaranlors,
sureties, and arcommodation parties in connection with the Indebtedness.

improvements. [ The word "improvements” means and iricludes without iimitation all existing and future
improvements, buYdlhgs, structures, mobile homes affixed on the Real Property, facilities, additiuns,
replacements and oincy construction on the Real Property.

indebiedness. The word “irdebtedriess® means all principal and interest payable under the Credt Agreement
and any amounts expendes or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations Jf-Grantor under this Morigage, together with inlerest on such amounts as
provigad In this Mortgage. Spectiicallv, without !imAation, this Mortgage secures & revolving line of credit
and ahali secure not only the amount which Lender has presently sdvanced fo Grardor under the Credit
Agreemenl, but also any future amounts which Lenger may advance fo Grantor under the Credi
Agreement within twenty {20) vears from . date of this Mortgage fo the same extent as if such future
advance were made as of the date of the exerution of this Morigsge. The revolving line of credi
obligates Lender to make advances o Grantor 8¢ long &8 Grantor compiles with slf the ferms of the
Credt A M and Releted Documente. Al ne time shall the principel amount of indebtedness
secured Dy the Mortgage, not including sums advences {o protect the security of the Morigage, exceed
$580,000.00.

Lender. Tha word "Lender® means OXFORD BANK & TRUST its successors and assigns. The Lender is the
monyagee under this Mongage.

Morigage. The word "Mortgage” means this Morigage between Grasitor and Lender, and includes without
limitation afl assigniments and security imterest provisions relating (o tlie Sorsonal Property and Rents.

Personal Properly. Ths words "Personal Property” mean all equipmeot: fixiures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter «itached or affixed to the Rea!
Property; tegether with all accessions, pans, and additions 1o, all replacerrents of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation ll irgurance proceeds snd
refunds of premiums) from any sale or other disposition of the Propeity.

Property. The word "Property” means collectively the Real Property and the Personal Prgpety.

Real Property. The words "Real Property™ mean the property, interests and riphis described above in the
*Grant of Mortgage" secticn.

Related Documenta. The words "Related Documents® mean and inciude without limitation all promissory
noies, credit agreements, loan agreements, environmental agreements, guaranties, security agreemeris,
moriguges, deeds of trust, and all other instruments, agreements and documents, whelher now or heraafier
existing, exectted in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, [rofits, and
cthar benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excef;t as otherwise provided in thls Mortgage, Grantor shall pay 10 Lender all
a{‘ngé:rmgissﬁ%éggg%y this Mortgage as they become due, and shall sirictly pertorm aif of Grantef's obligations
u H ,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession énd use cf
the Property shall be governed by the fallowing provisions:

Pazaesalon snd Use. Untit in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Renis from the Propesty.

Duty to Maintain. Grantor shali maintain the Property in tenantable condition and prompily perform ail ropalrs,
replacements, and maintenance necessary to preserve is vaiue.

Hazardous Substances. The terms “hazardous waste,” “ha...dous subslance,” “dleposal,” "release,” and
nhreatened rolease,” as used in this Morigage, shall have the same meanings &s Set forth in the
Comprehensive Frvironmenial Response, Compensation and Llabli:a( Act of 1980, as amagnggd 42 US.C.
Section 9601, € 8. ("CERCLA®), the Stperfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("$AF5.A";, 0 Hazardous Materials Transportation Act, 49 U.S.C. Section 16801, et saq,, gm Hgouwe
Censervation anis Petovery Act, 42 U.S.C. Section 6901, et se_ﬂ1 or other applicable state or Fedaral laws,
rules, or regulations anuried pursuant 1o any of the foregoing. The forms “hazardcus waste” and *hazardous
substance” shall also include, withou: limitation, petroleum and petroleum b%;products or any fraction thereof
and asbestes. Granilos fep esents J“ ants to Lender that: {g) During the period of Grantor's ownership
af the Property, there has been no USE,“yeHafanord mitelaciuse, siorage, trealment, d&agmal release of
threatened release of any hazardows waste 0 substance by any person on, under, about or from tha Pr ,
{b) Grantor has no knowledge ot or reason 1o befieve thaf there has been, except as previously disclosed 10
and acknowledoed by Lender in wriing. (i) any use, generation, manufacture, storage, treatment, disposal,
selease, of threatenad refease of an hazardous waste or substance on, under, about or from the Prg by
any prior owness ¢r cccugants of the Property or (il any actual or Ihreatened fitigation or claima. of any king
by any person relating (o such matters; il _{c) Except as previously dlsciosed to and acknowludged by
Lender in writing, () neither Grantor nor ary 'énant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat dispose of, or release any hazardous waste or substance on
under, about or from the Praperty and (i) any such activity shall be conducted in compliance with il
applicable federal, state, and local laws, regulatons and ordinances, inciuding without limitation those laws,
regulations, and ordinances described above. Graator authorizes Lender its agents {o enter upon the
Properly to make such inspections and tests, at Gieater's expense, as Lender may deem Bppropriale to
determine compliance of the Property with this saciion-of the Monggge. Any In ions or tests mape by
Lender shail be for Lender's purposes only and shaft no: be construed 1o create any reai:onslblll or lability
on the part of Lender to Granior or to any other person. Ths raprasentations and warvanties contained herein
gre based on Grantor's due diigence in investigating tha Eroparty for hazardous wasle and hazardous
substances. Grantor hereby (a) 7eleases and waives any futise Slaims against Lender for indemalty of
/gontribulmn_ in the event Grantor becomes liable for cleanup or he: costs under any guch laws, and ()
~agrecs to indemnify and hold harmiess Lender against any angd’ =i claims, loases, labllities, damages
o Penames, and expenses which Lender may directly of indirectly sustaly or suffer resulting from & breach of
¢ this section of the Mortgage or as a cansequence of any use, generatie::, manulacture, stofage. dispoeal
Z release or threatened release occurring priof o Grantor's ownership of interest in the Property, whether or not
& the same was or should have been known to Grantor, The provislons of fis saction of the Mortgage -~
- including the obh%auqn ta indemnify, shall survive the payment of the Indebtedness and the satlstaction andf :
{ reconveyance of tha iien of this Mortgage and shall nol be atfected by Lender’s ‘toqe laition of any Interest i, -
. ihe Property, whether by fereclosure Or otherwise.

 Nulsance, Waste, Granior shall not cause, conduct or pennit any nuisance nor comit, narmit, or sulfer ang
& stripping of or waste on or 0 the Property or any portion of the Pm[)erty. Without limiting tha generality of tha -
i foregoing, Grantor will not remove, o Eranl to any other party the right 1o remove, any tmber, minerals

® {including ol and gas), soll, gravel or rock products without the prior writen consent of Lendu. bat

c Removal of lmproventents. Grantor shall not demalish or remove any improvements from the Real Proparfy
& without the priof written consent of Lender, As a condition to the remaval of any Improvements, ef malg
° require Grantor 10 make arrangements satisfactory to iender 1o repiece such Improvamenis w!
Improvements of at (east equal valus.

Lendur's Right to Enter. Lender and its agents and representatives may enter upon the Real Pro @ ail
ender g g p ¥ po ofeﬁi}yamnr's

reasonable times to aftend to Lender's interests and to inspect the Properly for purposes
compliance with te terms and conditions of this Morigage.

ComPl!anoe with Governmenta Requirements. Grantor shali promptly comply with all laws, crdinances, and
regulations, now or hereafter in ekecl, of all governmental authorities applicabie to the use Or occupancy of the
Praperty, including without fimitation, the Americans With Disabiiities Act. Grantor may contest in faith
any such Jaw, ordinanca, or regulation and withhold compiiance during any proceeding, lnciudinE %pdprporl @
appeals, s0 long A8 Grantor has notified Lender in writing prior to doing 86 and 80 iahg 88, in Lender's soia
opinion, Lender's interesls in the Property are not jeopardized. Lender may [ef.}uire Grantor 1o post adequate
securily O a surety bond, reasonably sanstactory 16 Lenaer, to protect Lender's inferest.

Duty o Protect. Grantor agrees neither fo abandon nor leave unattended the Properly. Gramor shall do all
other acts, in additicn 10 those acts set forth above In this section, which fror the character and use of the

Property are reasonably necessary 1o protect and preserve the Property,
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DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all
sums securad by this Morgage upon the sale or transfer, without the Lender’s prior written consen, of ak or any
part of the Real Property, or any interest in the Real Property. A "sale or ransfer” means the conveyance of Real
Propertty or any right, titie or Interest thorein; whether legal, beneficia) or equitable; whether voluntary or
invotuntary; whether by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasunold
interest with & term greater than three (J) years, iease-option contract, or by sale, assignment, of transfer of any
beneficial interast in or 10 any land trust holding title to the Real Propenty, or by any other method of conveyance
of Real Property interest, if any Granior is a corporation, partnership or fimited Hability company, transfer also
includes any change In ownership ot more than twenty-five percent (25%) of the voting stock, partnership interests
or limited lability company interests, as the case may be, of Grantor. However, this option shall not be exer¢ised
by Lender if such exercise is prohibited by federal law or by Hiinois law.

TAXES AND LIEMS. The foilowing provisions relating to the faxes and liens on the Property aré 3 part of this

Morigage.
Payment. Granie: shall pay when due (and in all evenis prior to delinquer}cyz all taxes, payroll taxes, special
taxed, assessments, water charpes and sewer service charges levied against or on account of the Property,
and shall pay whe. 2oz all claiing for work done on or for services rendered or material fuinished to the
Property. Grantor ghat izintain the Properly free of alf llens having priority cver of equal to the imerest of
Lender under this Monguge, except for the lien of taxes and assessments not due, except for the £xisting
Indabtednass referrad ta below, ano except as otherwise provided in the foliowing paragraph.

Hl%ht To Comest. Grantor may withhold payment of any tax, assessment, or Claim in connection with a good
faith dispute over the cbligation o p2y, 80 Jong as Lender's inierest in the P‘roperry i¢ not Aeo ardized. 1 alien
arlses or Is filed as & resut of norpayment, Grantor shall within fitteen (15) days after the jien arises or, if &
lien ia filed, within fiteen {15) days aler Grantor has notice of the filing, secure the discharge of the fien, o if
requested by Lender, deposit with lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien éﬂus any costs and attorneys' fees or other
charges that couid accrue as a result of a‘toreciosure or sale ynder the lien. In any contest, Grantor shall
defend ftsalt and Lender and shalt satisty ao adverse judgment belore enforcement against the Property,
Granég&shaﬂ name Lender as an additions: oblinee under any surely bond furnished in the conies!
proceadings.

Evidence of Peymenl. Granior shail upen demand Turpish to Lender satisfzctory evidence of payment of the
taxes or assesseants and shall authorize the approprzie governmental official 10 deiiver to Lender at 2ny time
a written statement of tha taxes and assessments against tne Property.

Notice of Conatruction. Grantor shall nolify Lender at leas! filieen (15) days belore any work Is cominenced,
any services are furnished, or any materials are supﬁhed 10 Tlie Property, if any mechanic’s lien, materialmen’s
lien, or ;her dlen could be asserted on account of the work, Senvices, or materizis, Grantor wii.l upon request
of Lender furnish 10 Lender advance assurances satisfactory to Lende: that Granior can and will pay the cogl
of such improvaments.
SRgPERTY DAMAGE INSURANCE. The following provisions relating 1o nsuring the Property are a part of this
fortgage.

Maintanance of insurance. Grantor shall procure and rmaintain policies of-fire Insurance with standard
extended coverage endorgements on a replacement basis for the full insurable value covering all
Imorovements on the Real Property in an arnount suificient 1o avoid application of aiy <cinsurance clause, and
P with & standard montgagee clause in favor of Lender. Grarior shall aiso procure <nd ‘naintain comprenensive
general Hability insurance in such coverage amounts as Lender may request with Lender being named as
wi  additional Insurads i such liabillty Insurance polictes.  Additionally, Grantcr shall saaintain ‘such other
& insurance, including but not fimited to hazard, business interruption and boiler insuiainc: as Lander may
.. ¢y require. Polficies shall be written by such Insurance comparies and in such form as ipay be reasonably
Ly acce able to Lender, Grantor shall Geliver to Lender certificates of coverage from gach incurer containing &
A ation that coverage will not be carcelled or diminished without a minimum oi ten QO) daye’ prior writfen
1> notice to Lender and not cmtalnlf:ég any disclaimer of the insurer's liability for faflure fo give such nntice. Each
L inswrance policy aieo shall include ar endorsement providing that coverage in favor of Lender will not be
& Impadrad in any way by anv act, ommission o default of Grantor or any other person. Should the Reat Froperty
gt any time become located In an area designated by the Direcior of the Federal Emergency Management
Agency as & speclal flood hazard area, Grantor agrees to oblain and maintain Federal Fiood Insurance, to the
extent such insurance I8 required ty Lender and is or becomes available, for the term of the 'oan or for the huli

unpaid principat balance of the loan, or the maximum limit of coverage that is availatle, whichever is less,

Applicslion of Proceeds. Grantor shail prompily notify Lender of any loss or damage to the Pragerty. Lender
may make proof of lass if Grantor fails to o sa within fiteen (15) days of the casvally. Whether or riot
Lender's securlty s impaired, Lender may, at its election, apply the proceeds 10 the reduction of the
Indebtedness, payment of any llen atieciing the Property, or the restoralion and repair of the Property, If
Lender elects 10 4pply the proteeds to restoration and repair, Grantor shall repair or repiace the damaged nr
destroyed Improvements in & manner satisfactory to Lender. Lender shail, upon satisfactory proof of such
expenditure, ng or reimburse Grantor from the proceeds for the reasonable cost of regatr or restoration if
Grantor la pot in defaul hereunder. Any proceeds which have not been disbursed within 180 days a'ter their

receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first t¢
pay any amourt owinp 10 Lender under this Mcnga?e. then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of

he Indetsiedness. it Lender holds any proceeds after




UNOFFICIAL COPY
09-12-1096 MORTGAGE Page 5
;\;Luan Mo 85-41986-7) {Conliaued)

NEXSLOFS. LT

nayroent in full of the indebtedness, such proceeds shall be paxd 10 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pasa to, the
purchaser of the Property coversd by this Mongage at ang frustea’s sale or ciher agle heid under the
provisions of this Mongage, or at any foreclosure sale of such Proparty.

Compiiance with Existing indebledneas. During the period in which any Existing indebtedness described
below is in effect, r:omg iance with the insurance provisions cemtained in the Instrument evidencing such
Existing Indebtedness shall constitute compiiance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mortgage would constitite a duplication of ingurance requirement. if
any prcceeds from the insurance become payable on loss, the provisions In this Morigage Jor division of
F‘{docg;zgds shall apply only to that portion of the proceeds not payable 10 the nholder of the Existing
ebledness,

Grantor’s Report on lasurance. Upon raquest of Lender, however not more than oncs a I};eaf, Grantor shalt
fusmish 0 Lender a repart on each existing policy of insuranca showing: (a%‘zhe name of the insures; (b) the
rigks insured: () the amount of the policy; (4) the property Insured, the then current reglacamem vgiue of
such propery. 2nd the manner ol determining that value; and (e} the expiration date of the policy., Grantor
ghall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
yeplacemeni cost oftha Propenty.

EXPENDITURES BY L:NJER. {1 Grantor fails to comply with any provision of this Mc:-rt? ) Includinﬂ any
guliganon {0 maintain Exig.07 Indebledness in guod standing as requhed bejow, or If any action or pr n%ts
commenced that would matematly affect Lender's interests in the prl?él‘ty Lender on Grartor's Gehall may, bt
shali not be recuired to, lake 2" action that Lender deems appropriate. Any amount that Lender expends fn 50
doing will bear fnterest at the ral provided for in the Credit Agreament lrom the date incurred or paid by Lender to
the date of repayment by Grantor. A such expenses, &t Lendes’'s optlan, wiit (a) be payabie on demand, {) be
addad to the balange ol the credit i'ne Zag be apportianed among and be gayabie with any Insiaiiment aaymems
1o become due during either (i) the term of any appiicable incurance policy or (i) the remaining term of tha Credit
Agreamnent, or (¢} be treated as a balicon payment which will be due_and payable at the Credit Agreement’s
maturity. Th:s__ oripage also will secure.navment of these amounte.  The vights providad for In this paragraph
shalf be in addition to any other righis or an r-medies to which Lander may be antitied on account of the default,
#rg“?r;h astion lér Len?lefd shail not be construed 85 curing the defauil so as to bar Lender from any,remady that
i3e Wou ve had. :

PRRANTY; DEFENSE OF TITLE. The following proviaione refating to ownership of the Property dre a patt of this
OHQRGE. onoet: iyhes) ang not the Truoe
Tie. ‘Grantor warrants that (a) Gramtor holds gowdd and marketable title of record (o the Property in fes
simpde, free and clear of all liens and encumbrances atner than those set forth in the Real Property description
or in the Exigting indebtedness section below or in any itz ingurance policy, title repori, or finakititie opinion
igsuad n tavor of, and accepted by, Lender in connection wiin this Morigage, and (b} Granlor.has the full
tight, power, and autherity 10 execute and deliver this Mortgage i‘?._,k%“ﬁ‘?f{-w'_, and net the lrpstes

Befensz of Title. Subject to the exception in the paraﬁmph abovy,\Grantor warrants and will forever defend
the title 10 the Propary against the lawful clairns of all persons. i Yhe event any action of proceedlnF i8
cammenced Mat questions Granter's title or the interest of Lencder urdse this Monga?e. Grantor shall defend
‘e action at Grantor's expense. Grantor may be the nominal party i tuch proceeding, bt Lender shall be
: gmm to participate in the proceeding and 1o be represented in the precesding by counsel of Lender's own
e, and Grantor will deliver, or cause 10 be delivered, 1o Lander such instruments as Lender may request
from time ta time 10 Dermit SUCh pAAICIDANON, | .1ce

omatiance With Lews, \Granter warrants that the Property and Grantor's use of (e Property compiies with,

‘ isting apphicable laws, ordinances, and regulations of governimental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing Indsbienness (the “Existing
Indebtecaness”) are a pan of this Mortgage.
Existing Lien. The tfien of this Mortq,age‘ securig%tba Indebtedness may be secondary arxi .aisrior to the ligp
securing gayment of an existing obhgation o |
1892, and recorded Jung 17, 1992 as Document No. 92 438 170. Tha axisting
principal balance of approximately $69,600.00 and is in ihe original princlpal amount

J
lon hag a curr
106,000.00.

axpressly covenants and agrees 10 pay, Of see 1o the gay,mem of, the Existing InJebtedness and to prevent

ag?- defaull on such indebiedness, any default under tha instruments evidencing such indebtedness, or any
default urder any security documents for such indebtedness. "

Mo Modification. Grantor shail not enter Info any agreement with the holder of any morn , deedt of trust, or
other gecurity agrepment which has priority over this Mort{.}aEe l? which that agreement T modified, amended,
axtended, or renewed withoul the Rriar weitten consent of Lender. Grantor shail neither request aor accep:
any future advances under any such security agreement without the prior writen consent of Lendey.

CONDEMNATICN. The following provisions relating 10 condemnation of the Froperty are a part of this Morgage.

icatior of Net Proceeds. 1t all or any part of the Property is condemned by eminent domain procesdgings

cF by any eeding of purchase in lieu of candemnation, Lender may al its elaction sequire that ail or any

rtion of me net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

B?Openy. The net proceeds of the award shail mean the award aiter payment of all reasonable costs,
expensas, and attorneys’ fees incusred by Lender in connectior with the condemnation.

Prosceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
Grantor ah%il promgﬂg take su%h steps as may be necessary to detend the action and obtain the award,

D Mon? described as: Me}ngs(xg? Loan gated Juna 't
{ ranier g

D,
&3
2
X

.
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Grantor may be the nominal party in such proceeding, but Lender shali be entitied 1o padicipate in the
proceeding and 10 be represented in the proceading by counset of its own choice, and Grantor will deliver of
causa 1o be delivered to Lender such instruments as may be requesied by it from time to éme 1o permit suth

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fotowiny provisions
retsting to governmental taxes, fees and chasges are a part of this Morigage:

Currert Taxes, Fees and Chargkes. Upon request by Lender, Grantor shall execule such documents in

addition tg this Mun&age and take whafever other action is requested by Lender to perfect and Continue

Lender's lien on ihe Real Pruperty, Gran'or shall reimburge Lender for ali taxes, as descrited below, together :
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alt

taxes, feen, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {a) a specific “ax _ipon this type of
Mginga e or upon all or any part of the indebtedness secured by tnis Mornigage, () a specific tax on Grantos
whic
Morl

rantor ‘o authorlzed or required 1o deduct from payments on the Indebledness secured by this t ot
gage; {;.# tax on this type of Morigage chargeable against the Lender or the holder of the Tredi
Agreement; and 1) a specific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Giranlor,

Subssquent Taxes ) any tax lo which this section_appnes is enacied subsequent to the date of ihis
Mortgage, this event sh.dii have the same effect as an Event of Default (as defined below!, and Lender may
exarcise any or all of he avoilable remedies for an Event of Defaull as provided telow uniess Grantor either
La) pays the tax belore it bucomes detinquent, or (D) contests the tax as grovided above in the Taxes and .
t a{r:n gection and deposits with-Lender cash or a sufficient corporate surety bond or other aecurity salislactory <
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mongage as a i
secuiity agreement are a part of this Monguge -

Securlly Agreament, This instrument ¢hall constitute a securily agreement to the exient any of the Propenty
cansiitutes Todures or other personal prepery. and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fiom tme 1o time.

Security Interest. Upon request by i.ender, Grantor shall execule financing statements and lake whatever
gther action !s requested by Lender to perfect 37a continug Lender's security interest in the Rents and
Persanal Property. In addition to recording this Mortgage in the real property records, Lende. may, at any
time and without further authorization from Grantor, nie executed counterparts, copies or reproductions of this
Mongage as a linancing statement.  Grantor shall reimtorse Lender for alt expenses incuiied in perfecting or
continuing this security intérest. Upon default, Granlor sa2i 2ssemble the Personal Property in @ manngr ang
at a place reasonahly corivenient {0 Grantor and Lender and nieke it availabie 1o Lender vithin three (3) days
after receipt of written demand from Lender,

Addresses., The mallfn? addresses of Grantor {debtor) and Lender-{secured party), from which information
concerning the security interest granted! by this Mortgage may be «btained (each as required by the Unitorm
Commercial Code), we as stated on the first paga of this Morigage.

FURTHER ASSURANCES; ATTORNEY-~IN-FACT. The following provisions ¢niating to further assurances and
atorney-in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, unon request of Lender, Grantor will make, execute
and deliver, or will cause (6 be made, executed or delivered, fo Lender or 1o/ 2nder’s designee, ang when
requested by Lender, cauee (0 be filed, recorded, refiled, or rerecarded, as the cese may be, at such times
and in such offices and places as Lender may deem appropriate, any and alt such moneaaes, deeds of trost,
security deeds, sscurity agreemems, financing statements, continuation stalernems, Ansguments of tunher
assuraince, certificates, and ather dosumients as may, in the sole opinion of Lender, be recetsary or desirable
in order ¢ atfectuate, complate, perfect, continue, or preserve (a) the obiigations of Grantr under the Cradit
:Frsement, this Mortgage, arid the Related Documents, and (b} the llens and security interests created by this

ortgage on the Propeny, whether now owned or hereafter acquired by Grantor. Unless prohibiteg by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for ait costs and expenses
incurred in connection with the matters referred to in this paragraph,

Aftor In-Fecl. M Grantor falls to do any of lhEGlhlngs referred to in the preceding paragrgph, Lender may
do so lor and in the name ofAGrantor and at*Granior's expense. For such purposesMCrantor hereby ,
frrevocabiy appoints Lender as*Grantor’s attorney-in-fact tor the purpose of making, executing, deltvering,
fillng, recording, and doing aff other thinga as may be necessary or desirable, in Lender's sole opinlon, to .

accomplish the matters referre:! 1o in the preceding Paragraph. Xecivnor v 6a) snd not the Trustee X

FULL PERFORMANCE. If Grantor pays afl the Indebtedness when due, teriminates the ¢redit iine account, and
ctherwise performs all the obligalions imposed upon Grantor undsr this Mortgage, Lender shatl execute and
deliver ta Grantor & sultable satislaction of this Mon?age and suitable statemenis of termination of any ﬁr_xanc;nq
satement on tie svidencing Lendes’'s security interest in the Rents and the Personal Property, Grantor wili pay, |
rmitted by applicable taw, any reasonable termination tee as determined by Lender from time to time.  If,
owever Fa it I8 made by Gractor, whether voluntal'ly or otherwise, or b}/ guaranior or by any third pany, on
the indebtedness and therealter Londer I3 forced to remit the amount of tha payment (a) (o Granlor's trustee in

By -
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bankruptcy or t0 any simiiar dmrson under any federal or state bankrupicy law or law for the reitet of debtors, (b)
by reagon of any judgment, decres or crder of any court or administrative body having jurisdiction over Lender or
any of Lender’s property, or {c) by reason of an¥ settiemient or compromise of any claim made by Lender with any
claimant {Including without limitation Grantor),

he Indebledness shall be considered unpaid for the purpese of
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enforcement of this Morigage and this Morigage shai! continue to pe effective or shall De reinstated, as the case
may be, nolwithslanding any cancellation of this Mortgage or of any note or other Instrumenl or agreement
evidenting the indebtedness and the Property will continua to secura the amount rapaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor ghali be bound by any
jidgment, decree, order, settlement or compromise relating to the Indsbtedness or ta this Mortgage.

CEFAULT. Each of the foilowing, at the opticn of Lender, shall constitule an event of default ("Event of Default™)
under this Mo_rt?age: (a) Grantor cummits fraud or makes a material migrepresentation at any fime in connaclion
with the credi? line account. This can include, for example, & false stalement aboit Grantor's income, assats
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the credit ne account. (¢} Grantor’s action or inaction adversely atfects the collateral for the cradlii line account o
Lender’s rights in the colfatgral. This can include. for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of titie or
sale of the dwelling, creation of a lign on the dwellin without Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND PEMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time thereafier,
Lender, at itsgption, may exercise any one ¢r mora of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerste Indobiedness, Lender shall have the right at its option without notice to Gramor 1o declare the
e_égjregdtebaednv.is 'mmegislely due and payabie, including any prepayment penalty which Grantor would be
réquired to pay.

UCC Remedies. Withvespect 10 all or anr part of the Personal Property, Lender shall have all the sights and
remmedies of a secured party »nder the Uniform Commercial Code.

Collect Rents. Lender shall bavy the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, mcludmgI amauais past due and unpaid, and apply the net proceeds, over and above
Lender’s cosls, against the Indebtedr2ss. In furtherance of this right, Lender ma require any tenant or other
user G the Property to make paym:nts of rent or use feesg direcily to Lender. II the Rents are coliacted by
Lender, then Grantor :rrevocgbli,' asicnates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment therecf in the namz_of Grantor and to negotiate the same and collect the proceeds.
..a}rrnenls by tenants or other users tc Leader in response te Lender's demand shall satisfy the obiigations for
which the payments are made, whether or. st any proper grounds for the demand existed. Lender may
exercise its rights uncler this subparagraph either in.nerson, by agent, or through a recelver,

Morigagee In Possesgion. Lender shall have e right to be placed as mongagee in possassion or to have a
raceiver apnoinied to lake possession of all or any parl of the Property, with the power lo prolect and preserve
the Propenty, to opefate the Properly preceding foreLiocurs or sala, and 1o ccilect the Rents from the Property
and apply _tha proceegds, over and above the cost of the recewershgﬁ. againgt the Indebiedness. The
‘morigagee in possession or receiver may serve without Lend If permitted by law. Lender's right to the
_ tment of a receiver shall exist whether or not tha apparent vaiue of the Properly exceads the
hiedness by a substdntial amount. Employment by Lendz7 shall not disqualify a person from gerving as a
receiver.

Judglal Foreclosure. Lender may obtain a judicial decree forecksing Grantor's interest In all or !i‘ny pait of
the Property. : .

'neﬂcbency Judgment. |If permitled by applicable law. Lender may cotzmn Aa 1uggmant for any dsficiency

remaining in the indebtednass due to Lendar after application of all amounts rereived from the exarcisa of the

giws provigied in this section.
Other Remidies. Lender shall have all other rights and remedies provided in «nis) Mortgage or ths Credit
Agreement or avatlable at law or in equity. L
Ssle of the Property. To the extent permitted by applicable law, Grantor hersby walves any and all right o
have the property marshalled. In exercising its rights and remedies, Lender shall be frea (o sell all or any pary
éf the Propenty tagether or separately, in one sale or by separate sales. Lender shall be coiuiad to bid at any
public sale on all or any portion of the Property. .

Motice of Saie. Lender shall give Grantor reasonable notice of the time and dplace_ of an] public sale of the

Personal Property ar of the time after which an?f private sale or other intended disposition of the Person

l!?mr;gjrty is J? be jglriualcie. Reasonabie notice shall mean notice glven at least ten (10) days before the time of
1@ sale or disposition.

Waiver; Election of Remedles. A waiver by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the parly’s rights otherwise io demand stiict comi:llance with that provision
of any olher provision, Electicn by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an etection to make expenditures or take action 1o perform an obligation of Grantor under this
Merigage after failure of Grantor to perform shall not affect Lender’s right to declase a default and exercise ite
samedins under this Mortgage.
Aftorneys’ Fees; Expenses. |l Lender instituies any suit or action to enforce any of the terma of thi
Mmgage. Lendar shall be entitled tc recover such suim as the court may acqudge reasonable as attcm'mu.mq
fees 2t trial and on any appeal. Whether or not any count action is involved, ail reasonable expenses Incurred
by lLendar that in Lender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indeblednees payable on demand and gnall bear interest
from the date of expenditure until repaid al the rate provided for in tha Credit Agreement, Expenses covered
this paragraph inclice, without iimitation, nowever subject to any limils under a licable law, Lender's
%omeys‘ feps and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
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bankruptcy proceedings (including efforts to modify or vacale any auiomatic stay or injunction), 2ppeals and
any anticlpated post-juagment collection services, the cost of searching records, cobtaining tile reporis
{including foreclosure repoﬂ'«il§ surveyors' reports, and appraisal fees, and litle Insurance, to the exient

rmitted by applicable law. Grantor also will pay any cowt costs, in addition to alt other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar:\(
notica of defaut and any notice of sale tc Grantor, siiall be in writing, may be be sen! by telefucsimilie. and shiall
be effective when actually delivered, or when deposited with a nationally recognized” overnight cuvdier, or, if
malled, shall be deemad effective when deposited in the United States mail first clase, certitied or registered mail,
ne prepaid, directed 1o the addresses shown near the De%mnmg of this Mortgage. Any party may change as
address for notices under this Morigage by giving formal written notice to the oher panies, specﬂ:m that the
Fumose of the notice I8 to change the party's address. All copies of notices 9f foreclosure from the hoider of any
ler which has priority over this Morigage siall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current addiess.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Morigage:

Amendments, s Mortgage, together with any Aelated Documents, constitutes the entire understancing and
:Freemem of the perties as 10 the matters se! forth in this Mortgage. No alteration of or amencmerit to this

origage shall be-ct/cative unlass given in writing and signed by the party or parties sought to be charged or
bound Dy the alterccor or amendmeant.

Annugl Reports. f the P:gperty is used for purposes other than Grantor's residence, Grantor shai! furnish to
Lender, upon request, a setified statemer® of net operating income received from the Propeity durin
Grantor's previous fiscal yeacin such form und detail as Lender shall require. "Net operating inco/ne” sha
mean all cash receipte from the Property less all cash expenditures made in connection: with the operation i

the Property.

Appiicable Law. This Morigege has bren delivered to Lender and accepted by Lender in the Stale of
ilinols. This Morigage shalt be goverred by and construed In accordance with the laws of the Siaie of

Ninais.

Caption Headings. Caption headings in this J4crigage are for convenience purposes only and are not 10 be
used 1o Interpret or defing the provisions of this Mortiqage.

Merger. There shall be no merger of the interest or estate created by this Mertgage with any other inlerest or
estafe in tha Property at any tme held by or for tne penelit of Lender in any capacily, without the written

consent of Lendler.

Severability. ¥ a court of competent jurisgiction finGs any provision of this Mortgage to be invalig or
unenforceable as to any person or circumstance, such finding shall not render thal provision invelid or
unenforceabla as to any other persons or circumstances. ' ‘ezsible, any such offending provision shall be
deemed to be modified 1o be within the limits of enfereeabiliiy or validity, however, if the offending provision
| cannot be so modified, i shall be stricken and all other provisions of this Morigage in all other respects shall
| remain valld and enforceable.

| Succeseors and Assigns. Subject 10 the limitations stated in this Mortgane on transfer of Grantor's interest

this Morigage shall be binding vpon and inure fo the benefit of the paries: their successors and assigns. it

awnership of the Property becomes vested in @ parson other than Grantor, Lender, without notice to Grantor,

may deal with Granlor's successors with reference to this Morigage and e indebledness by way of

{g{rjbe%?gnce or extension without releasing Grantor from the obligations of this-Morizage or liability under the
ness.

Time 18 of the Essence. Time is of the essence in the performance of this Mortgage.

Weiver of Homestead Exemption. Grantor hereby releases and waivis all righte and bencfits of the
homestead exemption laws of the Staie of llinpis as 10 all indebtedness secured by this Mongape.

Walvers and Consenis. Lender shall not be deemed to have waived an{rights under this Wiortgage (or undler
the Related Documents} unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exgrc:sin% anﬁ right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gaFe shall not constitute a wawer of or prejudice the pany's right atherwice
to demand strict compliance with that provislon or any other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, shall constitule a waiver of any of Lendes's rights or any of

rantor's ocbligations as to any future transactions. Whenever consent by Lender is required in ihis Hongage,
the gram!ngho such consent by Lender in any instance shall not consiitute continuing consent (0 subsequent
ingtances where such cansent is raquired.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Truglee as provided abcove
in the exercise of the power and the authority conferred upon and vested in it as such frustee (and Granioi
thereby warrants that it possesses full power and authority to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything fo the contrary contained
herein. that each and all of the warranties, indemnilies, representations, covenants, undertakings, anu agreements
made In this Mortgage on the pant of Grantor, whlle in form purporing to be the warranties, indermnitiss
repiesentaiions, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnilies, representations, covenants, undertakings, and
agreements by Grantar or Yor the purpose or with the intention of bmdln? Grantor perscnally, and nothing in this

ortgage or It the Credit Agreement shall be construed as creating any fiabifity on the pant of Grantor personally

96753313

to pay the Credit Agreement or any interest that may acctrue thereon, or any other Indebtedness under this
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£ Mottgage, of to perform any covenant, undertaking, or agreement, either exgress or implied, contaired In this
" Mortgage, all such lability, it any, be_n%expressly waived by Lender and by every person now or hereafter
.- claiming any right or secunty under this Mort gg_e. and that so far as Grantor and HS successors peracnally are
- concerned, the Jegal holder or holders of the Credit Agreement and the owner or owners of any Indediedness shall
% ook solely to the Property for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
“ fien created by this Morigage in the manner provided in the Credit Agreement and herein or by action to enforce

" the personal liability of any Guarantor.

. Amatizan Naticna! Bank ard Trust Gompany of Chiczgo ¢5 Successor Trusten to

"' NBD BANK, SUCCESSOR TRUSTEE TO NBD TRUST COMPANY OF ILLINOIS, SUCCESSOR TRUSTEE TOr
FIRST NATIOMAL BANK OF SKOKIE ACKNOWLENGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND MOT PERSONALLY, BUT AS TRUSTEE AS FROVIDED ABOVE, MAS CAUSED THIS

MORTGAGE T2 BE SIGNED RY JTS DULY AUTHORIZED OFFICERS AND ITS CORFORATE SEAL TO BE
HEREUNTO AFFIXFD. NBD SKOKIE BANK, N.A. £/k/a

; N ©
o mer Bk and Tt Campany of Shicego 85 Successor Trustee
GRANTOR: American Nujonm el ®
NBD SKCRIE BANK, K.A. f/k/a

NBD Bank, Surcessor Tructee 4o NBD Trust Company of lllinois, Successor Trustes to First Nallonal Bank of

Skokle snlely as Trvustee..uy not person ily

By: oSy ok

frﬁs?"
CORPORA‘I"E‘ACKNOWLEDGMENT

STATE OF ITLLINQOIS )
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for smd’ County, in the state aforesaid, do
hereby cerify  JOSEPH F. SOCHACKI an officer o1 American Naticnal Bank and
Trust Company of Chicago personally known 10 me to be the sume person whose nemes is
subscribed to the foregoing instrument, appeared before me ks day in person and
acknowledged that said officer said of said association signed and de’ivered this instrument
as a free and voluntary act, for the uses and purposes therein set forll.‘.“

b -
y J?Ol'] Yy,

GIVEN under my hand and seal this (date} /7 £h dJuy of Saop

\\ ,
A4 |
M.

~DOTARY EIIE .

OFMICIAL amALY LK;

Plotaii:

Moty
H?Comrszhu‘mmﬂmn Py
s
e —
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