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MORTGAGE 0960809232

THIS MORTGAGE ("Suourity instrument”) is given an SEPTEMBER 310TH, 1996 . The mortgagor is
GUST TZICTIS AND CATHF«INE TZIOTIS, HUSBAND AND WIFE

7
{"Borrower”). This Security Instrumsit is given to  MORTGAGE BANCORP SERVICES 3 '

)

which is crganized and existing under the taws of  THE STATE OF TLLINOLS , &nd whose
addressis 00 E HORTHWEST HIGHWAY ~SUITE 620, PALATINE, YL 60067

{"Lendar”). Borrower owes Landsr the principal sum of
ONE HUNDRED SEVENTY THREE THOUSAND TVO BYNDRED FIFTY AND NO/100

Dolars (U.S. §  173,250.00 ).

This debt is evidenced by Borrower's note dated the sanie fate as this Security Instrument (*Nate'), which provides
tor monthly payments, with the fuil debt, if not paid eartier, due and payable on CCTOBER 1, 2003
This Securtty Instrument secures to Lender: (a) the repaymer o the debt evidenced by the Note, with interest, and
all renewals, extensions and mcdification:: of the Note; (b) the ,ta'/ment of aif other sums, with irterest, advanced
under paragraph 7 o protect the securty of this Security Insirument; and (c) the cerformance of Borrowar's
coverants and agreements under this Security Instrument and the Nute. For this purpose, Borrower does hereby
mortgage, grant and canvey to Lendar the tollowing duscribed property lccacad In COOK County,

lliipois:
LOT 12 IN BLOCK 1 IN LITILE CREEK UNIT TWO, BEING A RESUBDIVISION OF

QUTLOTS 4 AND 5 IN LITTLE CREEK UNIT ONE, BEING A SURDIVISION OF PART CF
THE NORTHEAST QUARTER OF SECTION 21, TOWNSHIP 41 NORTH, RANG'. 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID ULMIT WO
RECORDED DECEMBER 14, 1992 AS DIZCUMENT NUMBER 92540457, IN COOK LCUNTY,
ILLINOIS.
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P.I.N.#: 06-21-206-G07-0000

Whicn has the address of 21 SPUR (:OURT , STREAMWOOD .
— ; [Streel) {City]

Hiinois %eitdx oOlOm
[Zip Cndej {*Property Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easemeng,
appurtenances, and fixtures now or herealter a part of the property. Al replatements and additions shali also be
covered by this Securily Instrument. All of the foregoing is refered 1o in this Security Instrumeni as the ‘Property

BORACWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
meortgage, grant, and convey the Property and that the Property is uhencumbered. except for encumibiances of
racord. Borrower warrants and will detend generally the fitle to the Property against all claims and demands, subject

to any encumbrances of record.

- THIS SECURITY INSTRUMENT combines unifarmt covenants for national use and non-uniformi covenants with
limited variations by jurisdiction to constitute a uniform security instrument coveilng real property,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest; Frepavment and Late Charges. Borrower shall promptly pay when
due the principal © and interest on the debt evidenced by the Note and any prepayment and [ate charges due under
the Note,

2. Funds for Taxes and insurance. Subiject 1o applicable law or to a written waiver by Lender, Borrower shail
pay to Lender on the duy. renthiy payments are due under the Note, unitil the Note is paid in full, a sum {"Funds®) for:
{a; yearly taxes end assessmuris which may attain priority over this Security Instrument a3 a lien on the Property; (b}
yearly leasehold payments or groind rents on the Property, if any; {(c} yearly hazard or property insurance premiums;
{d} yearly flood insurance premiums, it any; {e) yearly morigage insurance premimums, if any; and (f} any sums
payaeble by Borrower to Lender, in acco dance with the provisions of paragraph 8, in fieu of the payment of motigage
insurance premiums. These itemis are called "Escrow ltems.” Lender may, at any time. coflect and fiotad Funds in an
amount not to exceed the maximum amoutt a lender for federally related mongage loan may 1equire Tor Bosfower's
escrow account under the federal Real Estate Se.tttement Procedures Act of 1974 as amended from time 10 tinie, 12
U.S8.C. Section 2601 of seg. ("RESPA"), unless anuther faw that applies to the Funds sets a lesser amount. H o,
Lender may, at any time, collect and hold Furds in ar amount not to exceed the lesser amount. Lender mey estimaie
the amount of Funds due an the basis of current data ant reasonable estimates of expenditures of future Escrow
ltems or otherwise in accerdance with applicable law,

The Funds shall be held in an institution whose deposits areinsured by a federal agency, instrumentality, cr e;itity
{including Lendar, if Lender is such an institution) or in any Federa! rYome Loan Bank. Lender shall apply the Funds
to pey-he Escrow tems. Lender may not chiarge Borrower for hotding und appiying the Funds, annually anaiyzirg
the escrow account, or veritying the Escrow ltems, unless Lender pays Boriower intetest on the Funds and applicable
law permils Lender to make such a charge. However, Lender inay requice Beirower 10 pay a one-time charge for an
independent real astate tax reponing service used hy Lender in connection #ith this loan, unless applicelie laws
provides otherwise. Unless an agreement is made or applicable law requires merest 1o ba paid, Lender shall nol be
required to pay Borrower any interes! or eamings on the Funds. Borrower and Lendier may agree in writing, however,
that intarest shali be paid on the Funds. l.ender shali give to Bottower, without charqu, an ~hnual accouniing of the
Funds, showing credits and debils to the Funds and the purpose for which each debit to/the Furds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

' the Funds heid by {.ender exceed the amounts permitted to be held by applicable law. Lzrdes shall aceotint 1o
Borrower for the excess Funds in accordance with the requirements of applicable iaw. 1f the amisunt of the Funds
heid by Lender al any time is not sufficient to pay the Escrow lterns when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the daficiency. Borrower
shall make up the daficiency in no more than twelve monthly payments, at Lendar's Sole discretion.

Upon payment in fuil of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale s a credit
against the suins secured by this Security instrument.

AT e

3. Appiication of Payments. Unless applicable law provides otherwise, all payments received by Lender urder
phragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note: second, to amounts
payable under paragraph 2, third, to interest due; forth, to principal due; and last, to any lale charges due under the
Note,
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4. Charges; Liens. Borrower shall pay afi taxes, assessments, charges, fines and impositions attributable to

“%  the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

. Borrower shall pay these obligations in the manner provided in paragraph 2, or it nof paid in that manner, Borrowsr

; -+ shalt pay them on time directly to the person owed payment, Borrower shall promptly fusnish to Lander all natices of

- Lo amcunts to be paid under this paragraph. If Borrower makes thase paymaents directly, Borrower shall promptly furnish
" to Lander receipis evidencing the payments,

Borrawer shall promptly discharge any tien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to 1he payment of the obiigation secured by the llen in a manner accaptable to Landar: (b} contests
in good faith the lien by, or defends against enforcement of the fien in, lsgal proceedings which in the Lender's apinion

_- operate tc orevent the enforcement of the lien; or {t) securas from the holder f the lien an agreemant satisfactory to
o Lender subordinating the lien to tvis Secutity Instrurment. If Lender delermines that any pant of the Preperty is subject
tc alien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set ferth above within 10 days of the giving of notice.

5. Huzard #r Property Insurance. Borrower shall Keap ths improvements now existing cr herealter eraciad on
the Froperly insured against loss by fire, hazards included within the term “extended coverage” ang any other
hazards, including flcods or fiooding, for which the Lender requires insurance. This insurance shall be malhtained in
the amaunts ana for 1 periods that Lender requires. The inswrance carrier providing the insurance shall be chosen
by Borrower subiecl to LanCer's approval which shall not by urweasonably withheld. if Borrower tails 10 maintain
coverage described above, Lenitar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph .

All insurance policies and renevial shall be acceptable to Lendear and shall inciude & standard mortgage clause.
Lender shall rave the right to hold the polinies and renewals. It Lender requires, Borrower shall promptly give to
..ender all receints of paid pramitins and rencwal notices, In the event of loss, Borrower shall give promut notice to
the insurance carrier and Londer, Lender may iwake proof of loss if not made promplly by Borrawer.

tnless Lender and Borrewer otherwise agres i wiiting, insurance proceeds shall ba 2pplied to restoration or
repair of the Propenty damaged, if the restoration or renair is economically teasible and Lendar's security is not
lessened. If the resteration or repair is not 2cononiicaliy faasible or Lender's security would be lessenad, the
insurance proceeds shall be appiied to the sums secured oy this Security Instrument, whether or not then due, with
any excess paid to Borrower. it Sorrower abandons the Pregeriv, o does not answer within 30 days a notlca from
Lender that the insurance carrier has offered to settle a claim, Yien Lander may collect the insurance procesds.
Lender may usa the proceeds 10 repair or restore the Property oo pay sums secured by this Security Instrumeit,
whether or not then due. The 30-day period wiil begin when the naiice is tiven,

Unless Lender and Borrowar otherwise agree in writing, any applicaticn Jf procesds to principal shail not extend
of postpone the due date of the monthly payments referred to in paragraphs 7 and 2 or change the amount of the
payments. if urder paragiaph 21 the Property is acquired by Lender, Borrowes's anht to any insurance palicies and
proceeds resulting from damages to the Property prior to the acquisition shall passio Lender o the extent of the
sums secwred by this Security instrument immedieately prior to the scguisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Bonovs:'v Loan Application;
Leasehalds. Borrower shall occupy, establish, and use the Properly as Borrower's principsl realdence within sixty
days after the execution of this Security instrument and shall contina tc occupy the Property as Berrowsr’s principal
residence for at least ona year after the date of occupancy, unfess Lender otherwise agrees in writiawg, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyend Borrower's control. .,
Borower shall not destroy, dumaga or impair the Propsity, allow the Property to dstericrate, of commil waste onthe -
Property. Bosrower shall ba in detault if any forfeiture action or proceading, whether civil or criminal, is begun that in
Lender's good faith judgement could resuk in forfefture of the Property or otherwisa materiafly impalr the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided - -
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling thet, in Lender's good fath
determination, preciudes forfeiture of the Bomowar's interest in the Property or other materlal impairment of the lien P
created by this Security instrument or Lender's security interest. Borrower shali also be in default if Bosrower, during w1

the loan application process, gave materially false or inaccurate information or stalements to Lender (or tailad to E’f‘
provide Lender with any material information} in connection with the Joan evidenced by the Nota, including, biug not +
limited 10, Te)
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reprosentations concerning Borrower's occupancy of the Property as a principal residence. M this Security Instmmeni‘
is on a leasehold, Borrower shall comply wilh all the provisions of the lease. i Besiower acquires fee title to the

. Proparty, the leasehokd and the fee title shali nol merge unless Lender agrees to the merger in wailing.

7. Protection of Lender's Rights in the Property. ! Borrower fails to perform the covenants and agresments
contained in this Security Instrument, or there is a tegal nroceeding that may significantty affect Lender's cights in the
Picperty {such as preceeding in bankruptey, probate, for condemnation or Jorleiture or to enforce laws or reguiations),
the Lender may do and pay for whataver is necessary to protect the value of the Preperty and Lender's righis in the
Pioperty. iender's actions may include paying anhy sums secured by a lien which has priority over this Security
instrument, apoearing in court, paying reasonable aftorneys’ fees and entering on the Property to make repars.
Although i.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additicnal debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payi.ient, these amounts shail bear
interest froin the date of dishursement at ihe Note rate and shall be payable, with interest, upon natice from Lender to
Borrower reguesting payment.

8. Mortgage hurance, if Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrunters, Borrower shall pay the premiums required to maintain the morgage insurance: in effect. If.
for any reason, the moricda? insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required ‘o nblain coverage subsiantially equivalent 1o the morigas insurance previously in eflect,
at a cost substantially equivelent to the cost to Borrower of the mortgage insurance previously in affect, from an
alternate mortgage insurer appioved by Lender. (f substantially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lendzr each month a sum equal to one-twelith of the yeatly morgage insurance
oremium being paid by Borrower when e insurance coverage lapsed or ceased to be in effect. Lender wit accepl.
use and retain these payments as a Joss reserve in lieu of mongage insurance. Loss reserve payments may no
longer ba required, &t the option of Lender . if mortgage insurance coverage (in the amount and for the period that
Lander requires} provided by an insurer approver by Lender again becomes available and is obtained. Botrower
shall pay the premiums requited 1o maintain mertyage insurance in effect, or to provide a loss reseive, uniil the
requirement for mortgage insurance ends in accordar ce with any written agreement between Borrower and Lender or
applicable law.

9. Inspectlon. Lender or its agent may make reasonahle entries unon and inspections of the Property. Lender
shall give Borrower nolice al the time of or prior to an inspection.speciying reasonable cause o the inspection.

10. Condemnation. The proceeds of any awaro or claim for @amnages, direct or censeguential, in connection
with any condemnation or other aking of any par of the Property, or for-canveyance in lieu of condemnation, are
hereby assigned snd shall e paid to the iender.

In the event of & total taking of the Pioperty, the proceeds shall be apphed t.the sums secureo by this Security
Instrument, whether or not then due, with any excess paid lo Borrower, Inthe event of a partiai taking of the Property
in which the lair market value of the Propetty immediately before the taking is equa. to®r greater than the amount of
the sums secured by this Security Instrument immediately belore the taking, unless Ecrrower and Lender gtherwis2
agree in writing, the sums secured by this Security Instrument shall be reduced by thiz apiount of the proceeds
multiplied by the following fraction; (a) the total amount of the sums secured immediately betors 1t .iaking, divided by
{b) the air market value of the Propedy immediately belore the taking. Any balance shall be paic 13 8Borrower. In the
event of a partial taking of the Property in which the fair maret value of the Froperty immediately iz2fre the taking s
less than the amount of the sums secured immediately before the taking, unless Boriower and Lencer atheiwise
agree in wiiting or unless applicable faw otherwise provides, the proceeds shall be applied fo the sums securied oy
this Security Instrutnent whether or not the sums are then due.

i the Property is abandcned by Borrower, or if, after notice by Lender to Borrower that the condemnor cfiers to
make an award or settle a claim for damages, Borrower {ails 1o respond 1o Lender within 30 days alter the cale the
notice is giver, Lender is authorized to collect and apply the proceeds, at ils option, either tc restoraticn or repair of
the Property or tc the sums secured by this Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any applization of proceeds to principal shafl not extend
or postpone due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of such

¢ paymerils,

11, Bosrower Wot Releasied; Forbearance By Lender Not A Waiver. Extensien of the time for payment or
modification of amontization of the sums secured by this Security Instrument granted by Lender te any successor in

interest of Borrower shalt not operate 1o release the fiability of the original Borrower or Botrower's successors in
1041 1/95 page 4 of 7
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interest. Lender shall not be required to cammence proceedings against ary successor in interest or refuse to extend
time for payment or ntherwise modry amortization of the sums sacured by this Security Instrument by reasen of any
demand made by the originai Borrower or Borrower's successors in intarest. Any forbearance by Lender in exercising
any right of remedy shall nct be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Saverai Llabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the succestors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenanis and agreements shalt be joint and sevaral. Any
Borrewer wio co-signs this Security instrument but does not execute the Note: (@) is co-sighing this Security
Instrument only to mergage, grant and convey that Borrower's interast in the Propeity under the terms cf this Security
Instrument; (b} is not personaily abligated tc pay the sums secured by this Security. instrument; and (¢} agrees that
Lender and any other Borrower may agree fo extend, modify, forbear or miske any accommodations wilh regard 1o the
terms of this Sacurity Instrument or the Note without that Borrower's consent.

13. Loan Charpes. If the loan secured by this Security Instrunent is subject to a lsw which sets maximurm laan
charges, and that 'zw is finally interpreted so that the interest or cther Inan charges coliected or to be collecied in
connection with thei02n exceed the permitted limits, then: {a} any such luan charge shall be reducad by the amount
necessary o reduce the charge to the permitted timit; and (b) any sums already collected: trom ‘Borrower which
exceeded permitted finiic va! be refunded 1o Borrcwer, Lender may choose to make this relund by reducing the
principal owed under the Nuis i by making a direct payment 10 Borrower. it a refund reduces principal, the reducticn
will be treated as a partial prepayient without any prepayment charge under the Note.

14. Notlces. Any notice to Boriuwar provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appinaole law requires use of another method, The notice shall be directed 1o the
Property Address or ary other address Borrowar designates by nolice to Lender. Any notice tc Lender ghall be giveit
by first class mail to Lender's address stated Herein or any other address Lender designates by nolice io Borrower,
Any notice provided for in this Securily Instrurneri shali be deemed ta have boan given to Borrowor or Lender when
yiven as pravided in this paragraph.

1E. Governing Law; Severablilty. This Security trstrument shali be governed by faderal law and the Jaw of the
jurisdiction in which the Praperty is Jocated. In the event that-any provision or clause of this Security Instrument or the
iNote conllicts with applicable iatv, such conflict shalt not affezcdthar provisions of this Security Instrument of the Note
which can be given eftect without the conflicting provision. To-ln’s-end the provisions of this Security instrument and
the Note are declared to be severable.

18, Borrower's Copy. Borrower shall ba given one conformed copy »ithe Note and of this Securily Instrument.

17. Transfer of the Property or a Baneficlal interest In Borrowsi. ! all or any part of the Proparty or any
interest in it sold or transterred (or it a heneficial iMerest in Borrower is soid o transterred and Boyrower is not a
natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate paymisnt in full of
alt sums secured by tnis Security Instrument. However, this option shall not be exeised by Lender i exercise is
prohibited by federal law as of the dale of this Security instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of accelergtion. The artice shall pravide a
peiiod of riot less than 30 days fram the date the notice is delivered or mailed within whicn doower must pay alf
sums secured by this Security Instrument. if Borrower tails to pay these sums prior {o the explraton of this period,
Lender may invoke any remacies permitted by this Security Instrument without further notice or detr.and on Borrower,

18. Borrows's Right to Reineiate. |f Boirower mests certain conditions, Borrower shall have the right 1o have
enforcement of this Secwity instrument discontinued & any lime prior to the earlier of: {3) 5 days (or such other
period as applicable law may specify for yeinstatement} before sale of the Property pursuant to any power of sale
contained in this Security instr:ment; ar (b} entry of a judgement enforcing this Sscurity Instrument. Those cunditions A
are that Borrower: (a} pays Lender all sums which then woutd be due under this Securily instrument and the Note a8
i no acceleration had occurred; (b} cures any default of any olhei covenants or agreements; (¢} pays all expensas. y
incurred in enfarcing this Security Instrument, including, but not limited to, reasonable aitornays’ tees; and () take./i
such action as Lander may reasonably require to assure that the fien of this Secuiity Instrument, Lende:’s rights in t"oe. 1

Property and ]
-
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Borrower's obligalion 1o pay the sums secwed by this Securnty Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this Security instrumenl and the obiigations secured hereby shall remain fully effeclive as
it no acoeleration hag occurred. However, this right to reinstate shiall not apply i the case of acceieration under
paragraph 17,

10. Saie of Note; Change of Loan Servicer. The Note or partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior netice to Borrower. A sale may jesull in @ change in ile
entity (known as the "Loan Servicer) that collects monthly paymenis due under the Note and this Security Instrument.
There also may be one cf more changes of the Loan Seivicer unistatad o a sals of the Note. if there is a change of
the Loan Setvicar, Borrower will be given writter riolice of the change in accordance with paragra, .. 14 above ars
applicuble law. The notice will state the name and address of the new Loan Servicer and address to which payments
should be made. The nolice will also conlain any other information required by applicabie lav.

20. Hazardous Substences. Bofrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrewer shall not do, nor aliow anyone else o do, anything
affecting the Propady that is in violation of any Environmental Law. The preceding two sentences shall nol apply 1o
the presence, usa, of storage on the Property of small quantities of Hazardous Substances that are gene.aily
racognized to be azprapriate to normal residential uses and to maintenance of the Property.

Barrower shall prosazily give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or «egu'siory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiich the Borrower has actual knowledge, !f Borrcwer leams, or is notified by any
governmental of regulalory aut'ioity, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrows: shall orompily take all necessary remedial actions in accordarnice with Environmentai
Law.
As used in this paragraph 20, "Hazardous Substances" ars those substances defined as toxic or hazardous
substances hy Environmental Law and the following substances: gasoline, kerosene, cther flammable of toxic
petroleum praducts, toxic pesticides and herkicirles, volatile scivents, malerials containing asbestos oy formaldehyde,
and radicactive materials, As used in paregrapt. 20, "Environmenta! Law” means tederal laws and laws of the
juriediction where the Property is located thal relatc 10 health, safety or enviranmental proteclion.

NON-UNIFORM COVENANTS, Borrower and Lendfer further covenant and agres as follows:

21, Acceleration: Hemedles, Lender shall give ncilcz to Borrower prior to acceleration following
Barrower's hreach ¢f any covenant or agreement In this Seci(ity Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlsei. Tne notice shall specify: (a) the detault; (b}
the action required to cure the default; (c} » date, not lesg than 30 days fram the date the notice is glven to
Horrowsr, by which the default must be cured; and (d} thai faifure ic rure the default on or before the date
specifled in the rotice may result In acceleration of the sums sicurd by this Security {nstrument,
foreciosure by [udicial procasding and sale of the Property. The notice shzit further Inform Bofrower of the
right to reinstate after acceleration and the vight io assert in the foreclosure procseding the non-existence of
& defeult oy any other defense of Borrower 1o acceleration and foreclosure. if the dafault is not cured on or
before the date specified in the notice, Lender at its option may require Immediate >ayrnent in full of 8l sums
secured by this Security instrument withaut fusther demand and may foreclese this Senarity Instrument by
judicial proceeding. lLender shall be entitled to collect al) expenses Incurred in pursring the remediss
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees 3", costs of title

evidence.

22, Reloage. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Secunty
Insteument without charge to Burrower. Borrower shall pay any recordation costs,

23. Walver of Homesiead. Borrcwer waives all right a?.homesiead exemption in the Property.

24. Riders to this Security ingtrumemt. If one or more riders are exacuted by Borrower and recorded toysther
with this Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shalt
amend and supplement the covenants and agreements of this Secuiity [nstrument as if the nder{s) were a part of this
Security instrument.
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- [Check applicable box{es))
Adjustabla Rate Rider Condominium Rider 1-4 Family Rider
& | Giaduated Payment Rider Planned Unit Devetopment Rider Biweskly Paymeni Rider
5 Bailoon Rider Rate linprovement Rider r Second Home Rider
|| VA Rider L] Othei(s) [specify)
BY SIGNING BELOW, Borrower accepls and agrees lo the terms and covenants contalned in this Sacurity
Instrument and 2.y rider(s) executed by Borrower and recorded with it.
] Witnesses: .
f ’S | . ’ S
“f ;7 . 3; TN }_Q {Seal} ‘r‘iaﬁﬁﬁﬂt-t«p fod,&'&a (Seal)
1 % I‘S:Z'Lﬂ; S — T Bortwer ~CALHERINE TZiOTis/ -Borrower
{Seal) {Seal
= Bomower -Borrower
(Seely - (Seal
-Borrowe” -Borrower

STATE OF ILLNQ&Q, /%A{:‘cri == County ss:

i M2 Sy P e -7 2| a Notary Pubdic in ard 167 said county and state do hereby certify
that GUST TZIOTIS AND CATHERINE TZIOTIS, HUSBAND AND WilE

, parsonrally known 10 me to be the same persen{s) whose name(s)

subscribed 1o the foregoing instrumant. appeared before me this day in person, and acknioatdged that T he¥

signed and defivered the said instrument as  THEIR frea and voluntary act, ‘or f,'ue.u?es and purposses

therein set forth. , A S
Given under my hand and official seal, this .~ /%< day of /J“’é el /" 4

My Commission Expires: A i Bt T

Notary Publie
'Y ' '
Y
THIS INSTRUMENT WAS PREPARED 8Y: , HEN RECORDED RETURN TO: ("”:
KENNETH KORANDA ' DAMERICA FEDERAL SAVINGS BANK :ﬁ -
1001 S. WASHINGTON &T. 112 S, WASHINGTON ST. l;'J_ A
NAPERVILLE, IL. 60566 NAPERVILLE, IL 60540 5‘:“
PUWY YW e W -
a4 A SETICIAL SEAL =

NOTARY PUBLIC, STATE OF ILLINOIS

KRISTINE K. SKUMMER
i@w«wwwww
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13, CALCULATING THE NEW NOTE RATE

The New Note Rate wifl be a fixed rate of interest equat to the Federal National Morntgage Association's raquirat
“. net yield jor 20-year fixad rate morigages subject to a 60-day mandatory delivery commitment, pius ONE HALF

< PERCENT , faunded to the nearest ohe-eighth of one percentage point (0.125%) {the "New Note
f Rale). The required net yield shall be the applicable net yield in effect on the date and time of day that the Note
Holder receives notice of my election ta exercise the Conditional Refinancing Option. If this required net yleld is not
availabte, the Note Halder will gstermine the New Note Rate by using comparable informaticn.

4.  CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Pate as calculated in Section 2 above is not greater than five percenlage points above
the Note Rate and all cther conditions required in Section 2 above are satisfied, the Note Holde: will determirnie the
amnount of tne menthly payment that will be sufficient to rapay in full {a) the unpaid principal, plus (b} avcrued but
unpaid interest, plus {c} all other sums | will owe under the Ncie and Security Instrument on the Maturity Date
{assuming iy monthly paymenits then are curant, as required under Section 2 above), over the tarm ol the New
Note at the Nev. Mo.e Rate in equal menthly payments. The resuit of this calculation wilt be the amotint of my new
principai and interast rayment every month untif the New Note is fully paid.

5. EXERCISING TH: COMDITIONAL PEFINANCING DPTION

The Note Holder will noif,. me at least 80 calsndar days int advance of the Maturity Date and advise me of the
principal, ascrued but unpaid dorest, and ali other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that'i may exercise the Conditional Refinancing Ontion it the conditions in Section 2
above are met. The Note Holder wil! mrovide my payment record information, together with the name, title and
address of the person representing ‘the Mate Holder that | must notify in order 1o exwrcise the Conditional
Refinancing Option. 11§ meet the conditicns of Section 2 above, | may exercise the Conditioral Refinancing Optien
by notifying the Note Holder no later than 45 calondar days prior to the Maturity Date. The Note Helder will calculate
the fixad New Note Rate based upon the Fedetd Mational Mortgage Association's applicable published required net
yield in effect on the date aud time of day notificatic it is received by the Nole Holder and as calculated in Section 3
ahove. ) will than heve 30 calendar days to provide the niois Holder with acceptabie proof of my reguired ownership,
ocoupancy and propaity len status. Betore the Maturity D2t the Note Halder will advise me of the new intarest rate
(the New Note Rale}, new monthly payment amount and a-urie, time and piace at which { must appear to sign any
documents required to complete the required refinancing. i-undersiand the Nate Holder will charge me a §250
processing fee and the costs associated with updating the title inzurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants confained in this Balfcon
Rider,

Y / ) L
N e TRtk (Seal) &Q.MAM_‘& j/.g,‘,éim (Seal)

BOMMOWE!  caTHERINE TZIOTiS ( £/ Barrower

{Seal) {Seal)
Borrower Barrawar

GUST TZIDTIS

1401 /95
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Space Above this Line for Recording Data —

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is madeis 30tk day of Seprember L1996
and is incc:porated into and shall be ‘deenied to amend and supplement the Morigage, Deed of Trust or Deed tv:
Secure Debt ({the "Securily instrument”) of the same date given by the undersigned (the "Borrower’) to secure the

.Boirower's Nate to MORTGAGE BANCORP SERVICES {the “Lender”)

of the same date and covering the property destribed in the Security Instrument and located at:
21 SPUR COURT, STREAMWOOD, 1L Gites 2/ i
60107 /
[Praperty Address)

The interest rate stated on the Note is called the "Note Ratz". The date of the Note is called the "Note Date ”
understand the Lender may transfer the Mote, Security instrufisinband this Rider. The Lender or anyons who takes
the Note. the Security Instrument and this Rider by transter and wiio'is entitled to reteive payments unter the Note
is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and morcements in the Securty Instrument,

‘Borrower and Lender further covenant and agree as foliows (despite amythung 1o the contrary contained in ithe

Security Instrument or the Note):

1. CONDIMIOKAL RIGHT TO REFINANCE
At ths maturity date of the Note and Secucty tnstrument (the "Maturity Date’}, 1 will ko able to obiain a new
loan ("New Loan") with a new Maturity Date of October 1st , 2026 , and with ap/wterest rate equal to

-tha "Naw Note Rate* detarmined in accordanc: with Section 3 below if all the conditizns proviued in Sections 2 and

5 below are met {the "Conditional Refinancing Option®). 1f those conditions are not met, | understasy! that the Note
Holder is under no obligation to refinance o medify the Note, or ta extend the Maturry Tate, and that | will have to
repay the Note from tmy own resources or find a lender witling to lend me the money to repay the Nole.,

2. CONDITIONS TO OPTION

it t want to axercise the Conditional Refinancing Option at maturity. cedain conditions must be met as of the
Maturity Date. These conditions are: (1} | must still be *:e cwner and occupani of the property subject to the
Security Instrument {the "Froperty*); {2} 1 must be curent in my monthly payments and cannot have been more
than 3C days late on any of the 12 scheduled monthly payments immedialely preceding the Matusity Date; (5 no
lien against the Prapeity (except for taxes and spocial assessments not yet due and payable) other than that of the
Secuity Insirument may exist; (4) the New Note Rate cannct be mere than five percentage points above the Note
Rate; and (5) | must make a written request to the Nole Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fanrie Mae Uniform Instrument  Form 3160 1/80 1407 1/95
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