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;7 AS AN ACCOMMODATION afiLY. MO
Il box is cheossd, this morigage secures future advances, CXAMINATION AS TO (TS VALIDITY
HAS BEEN MADE _
THIS MORTGAGE is mads thie .~ *5T day of CCTUBER , 1996 _ between the Mortgagor,

—,
MORTGAGE 5/ e

THIS INSTRUNBNE 18 BRHNG BLAGER

DERIEL F. MICHALEC AND BPIDGLT M. MICHALEC, HUSBAND AND WIFE, AS JQINT
TENANTS 7 _

(herein "Borrower™), and Mortpagee HARRIS TRUST AND SAVINGS BANK

whose address is 1403 N GANNCON DR, HOI."ZIL{J;_;I EST, IL 60194

{herein "Lender™).

w7337
‘The following paragraph preceded by a checked box is applicasle.

WHEREAS, the Borrower is indebted to Lender (or, i Broerower is a land trust, the beneficiary of the land trust
is indebied to Lender) in the principal sum of b} ) , evidenced by the Loan Agreeinent
dated _ and any extensions of repewals thereei fincluding those pursuani to,any Renegotiable
Rate Agreement) ¢herein “Note®), providing for monthly installments of prixcipel and interest, including any adjussments
to the amount of payments or the contract saic i that rate 35 variaple, with the balance of the indebteiness, il not soonst
pmd due and payable on

WHEREAS, the Borrowet is indebted 1o Lender (or, if Borrower is a land frast: the beneficiary of the land trust
is indebted to Lender) in the principal snm of £23,000.90 , or sa machshereof as may be advanced
pursuap! to the Revolving Loan Agreement dated_OCTOBER 1, 1996 and exiensiops and renewals thercof
{herein “Note"). providing for morthly instaliments, and inserest at the rale and under the teniws s ecified in the Note,
including any adjustments in 1ke interest rate if that ratw is variable, and providing for a credit limut 2%t in ihe principal
sum sbove and zn iritial advance of ~ $11,093.00

g
TO SECURE 10 Lender the repayment of (1) the indebtedness cvidenced by the Note, with interest thereon,
intluding any increases if the contract rate is variable; (2} (uture advances under any Revolving Loan Agreement; (3) the
pavment of all other sums, with intersst ihereon, advanced in accordance herewith o protect the security of this Mortgage;
and (4) the performance of covenants and agrecments of Borrower herein contained, Borrower does hereby morigage, grant

and convey (0 Lender and Lender's successors and zssigns the following described property located in the County of
COOK

State of Hilinois:
which has the address of 148 SOMERSET DR, STREAMWOOD
{Szreet) (City)
Winois 601070000 (herein “Property Address):
‘Zip Code)
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TOGETHER. with all the improvemenis now or hereafter erecied on the propenty, and all casements, rights, appurtenances ang
tents, all of which shall be deemed 1o be and resnain 2 part of the propenty covered by this Morgage: dnd all of the foregoing,
together with said property (or the leasehold esiate if this Mongage is on a leasehold) are haseinafier referred to as the *Propeny.”

Borrower covenants that Borrower is Jawfully seised of the cstate hereby conveyed and has the right 1o mortgage, gram and ronvey
the Property, and that the property is vnencumbered, except for encumbrances of record. Borsowcr covenants that Borrower
warranis and will defend generally the title to the Propeny against all claims and demands, subject (0 encumbranaes 0f record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest at Variable Rates, This mortgage secures all payments of principz) and interest die o a
variable rate loar. The contract rate of intcrest and paynmient amounis may be subject 10 change as provided in the Note, Borrowers
shall prompily pay when due ali amounts :equired by the Note.

1. Fuads for Taxes and Insurunce. Subject 10 applicabie law or waiver by Lender, Borrower shall pay to Lender op the day
monthly payments of principal and interes! are payabie under the Note, untif the Note is paid in full, a sum (herein "Funds”) cquai
to one-twelfihs of the yearly (axes and assessments (inctuding condominium and planned univ development assessmems, if any)
which may attain priority over this Morgage and grousd rems on the Property, if any, plus one-tweifth of vearly premium
installments tor harz( irsurance, plus one-twelfth of yearly premium instaliments for niongage insurance, if any, all as reasonabiy
estimaied initially and from 1ime 10 time by Lender on the basis of assessments and hills and reasonable esiimates thereof. Rarrower
shall not be obligated 10 riake such payments of Funds 1o Lender 1o the exten that Borrower makes such payments to the helder of
a prior mangage or deed ot fus. if such holder is an institutiona? lender.

Il Borrower pays Funds to fender, the Funds shall be held in an institution the deposits or accounts of which are inswred or
guarantced by a Federal or statc agepcy (ineluding Lender if Lender is such an iustitution). iender shail apply the Funds w pay
safd taxes, assessments,insurance presaivims and ground rems, Lender may not charge for <0 holdmg and spplying e Funds,
analyzing said account or verifying and compiling said assessments and bihis, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make svc a charge, Borrower and Lender may agree in writing al the time of execution of
this Mortgage that interest oa the Funds shail be-peid 10 Botrower, and unless such agreement is made or applicable law noauires
such interest to be paid, Lender shall not be requiree to pay Borrower any interest of earnings on the Funds. Lender shab} give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the puipose ior which
each debit 10 the Funds was made. The Funds are pledged as-additional security for the sumis secured by this Morgage.

1f the amount of the Funds held by Lender, wgether waitie future mombly installimens of Funds pavadle prior to the due dates
of 1axes, assgesmedis, lsutance premiums and ground rems Shwdl exceed the amount required 10 pay said taxes, assUSSImERts,
insurance premioms and ground rents as they fall due, such exeess shall bo, ai Borrower's option, cither promply repaid to
Borrower or crediied to Borrower on monmbly instaliments of Fupcs. If the amount of the Funds beld by Lender shall not be
suflicient to pay taxcs, assessments, insusance premivms and ground rents as they fall due, Borrower shall pay to Lender anv
amount necessary o make up the deficiency in one or more payments as Leacter may require.

Upon payment in {ull of all sums secured by this Morigage, Lender shallprampaly refund to Bosrower any funds held by Lender.
if under paragraph 17 hercof the Property is sold or the Propeny is otherwise acqrized by Lender. Lender shail apply. no later than
immediaiely prior (o the sale of 1he Propesty or its acquisition by Lender, any Funds beld by Lender at the time of application as a
creddit against the sums secured by this Merigage.

3. Application of Paymenis. All payments received by Lender under the Note and parzgraphs | and 2 hereof shall be applied by
Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 Loreef, then to interest, and then 1o the
prisicipal.

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all 67 Borawer's obligatons umer any
mosigage, deed of trust or other security agreement with a lien which was priority over this idornzage. including Borrower's
cuvenants tc make paymenis when due. Borrower shall pay or cause to be puid all saxes, assessmems wn other charges, fines and
imposiions atiributable to the Propeny which may attain a priority aver this Morigage, and leaschold pavirents o1 ground remts, ¢
any

(sage T of 5)

© ¢~ 5. Hazard lasurapee, Borrower shall keep the improvements now exising or hereafier erected on the Proocny insured agains

e
N

Trioss by (ire, hazards inciuded within the term "extended coverage.” and such other hazards as Lender may require,

The insurance carrier providing the insurance shail be chosen by the Borsower subject to approval by Lender; provided, that such

proval shail not be upreasonably withheld. All insurance policies and renewals thereof shall be in a ferm accepiabie 10 Lender

Pnd shiali include a standard mortgage clause in favor of and in a form acceptable to Lendes. fender shall have the right 1o bold the
ticies and renewals thereof, subject 1o 1he terms of any .nonigage, deed of trust ur other secunty agreement with a lien which ha:

Yiority over this Morigage, _

In the event of toss, Borrower shafl give prompt notice to the insurance carrier and Lender. Lerder may make proof of fozs if not
made prompily by Borrower. '

If the Property is abandoned by Borrower, or if Borrower fails te respond 10 Lender within 30 days from the date noties is mailed
by Lender to Borrower that the insurance carrier oifers 1o settle a claim for insurence benefys, Lender is auchorized to collect an?
apply the insurance proceeds at Lender's option either to restoration or repair of the Property or 1o the sums secwyd by th's
Mortgage.
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§. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrawer shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shafl
comply with the provistons of uny lease if thic Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit deveiopment, Borrower shall perform ali of Borrower's obligations under the declaration or covenants creating ot
governing the condominium or planred unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documets.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contaired in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's optior,
upon notice i Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary 1o protect Lender's interest.

Any amounts disbursed by Lender pursuamt fo this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lerder to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur 2ny expense or 1ake any action hercunder.

8. Inspection, Leoder may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Bonower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Coadenmation. Th< poceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking o th: Property, or past thereof, or for conveyance in lieu of condemnation, ure hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other secusity agreement with a lien which has
priority over this Mortgags,

10. Borrower Not Released; Forbearrac: By Lender Not a Walver., Extension of the time for payment or modification of
amottization of the sums secured by this Morgage granted by Lender 10 any sucsessor in interest of Borrewer shall not operate (o
release, in any manner, the liability of the origind Borrower and Berrower's successors in interest. Lender shall not be required to
commence proceedings against such successor or icfuse to extend time for payment or otherwise modlfy amontization of the sums
secured by this Morigage by reason of any demand maac by the original Borrower and Borrowsr’s successors In interest.  Any
forbearance by Lender in exercising any right or remedy po-~cunder, or otherwise atforded by appticable law, shalt nat be 3 witiver
of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several LisMlity; Co-signers. The covenants and agreements herein coniained
shall bind, and the rights hereunder siiall inure 1o, the respective sucressors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agreements of Burmower shall be joim and several. Any Borrower who
co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mivngage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terme uf this Marigage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and ny other Borrower lierebnder may agree to extend, modify, forbear,
or make any othei accomurodations with regard to the terms of this Morigage or iiie Nole, without that Borrower’s consent and
withour releasing that Borrower or modifying this Morigage as to thai Bosrower's intervst i the Property,

I2. Notice. Except for any notice required under applicable law to be given in anothe: mznner, (a) any notice to Borower
provided for in this Mortgage shali be given by delivering it or by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender gs provided herein, and (b) any
netice 1o Lender shall be given by cenified mail to Lender's address stated herein or to such other address 2s Lender may denignate
by notice to Borrower as provided herein. Any cotice provided jor in this Mortgage shall be deerses io have been glven 1o
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws applicable o this Mortgage shall be the laws i tae jurisdiction in.
which the Property is located. The foregoing sentence shall not Limit the applicability of Federal faw to this Mortgage. In the evem -
that any provision or ciause of this Mortgage or the Note conflicts with applicable law, such conflic shall not affect other' &
provisions of this Mongage or the Note which can be given effect without the conilicting provision, and 10 this end the pmws:ans
of this Mongage and the Noie are dectared 10 be severable. As used herein, “costs,” "expenses,” and “attomeys' fres” mclude a!l
sums 10 the extznt not prohibited by applicable law or limited herein. K

14. Borrower’s Copy. Borzower shall be furnished a conformed copy of the Noie and of this Mergage at the time of rxecutwn
or alter recordation hereof.

tS. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrewer’s obligations under any home rehabilitation,
improvemen, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claime or defenses which
Borrower may have againsi patties who supply labor, materials of services in connecticn with improvements
ntade to the Property.
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16. Transfer of the Property. If Borrower seils or transfers all or any part of ihe Property or an interei2 therein, exciuding (a)
the creation of a ben or encumbrance subordinate {0 this Morigage, (b) a transfer by devise, descent, or by operation of law
upon the death of a joint tenant, {c) the grant of any leascliold interest of three years or less ool containing an epticen to
purchase, (d} the creation of a purchase money security interest for houschold appliances. (¢} a ransfer to a relative resulting
from the deall of the Borrawer, {(f) a 1ransfer where the spouse o1 children become an owner of the propeny, (g} a transier
resuiting from a decree of dissolution of marriage, legzl scparation agreement, or from anr incidental property seitiement
agreemery, by which the spouse of the Borrower becomes an owner of the propeny, () A iransfer into an inter vivos trust i
whick the Borrower is and remains a beneficiary and which does not refate to a transfer of rights of occupancy in the propesty,
or (i) any other transfer or disposition described in regelations prescribed by the Federal Honie Loan Bank Board, Borrower
shail cause to be submitted information yequired by Lender to evaluate the transfeiee as if a new loan were being made to the
transferee. Bormower will continue to be obligated under the Notc and this Morigage unless Lender releases Borrower in
Wwriing.

If Lender does nat agree to such sale or transfer, Lender may declare all of the sums secured by this Morgage 10 be
immediately due zad payable. If Lender exeicises such optiua to accelerate, Lender shil) mail Borrowes notice of acceieration in
accordance with paragrazh 12 hereof. Such notice shail provide a period of not less thea 30 days from (he dale the notice 15
mailed or delivered wihin which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior (o the
expiration of such period, -Lrader may, withowt further notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Botrower and Lender farther covenant and agree as follows:

17. Accelerstion; Remedies. Eacept a< provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgesz, tacluding the covenants to poy when due any sums secured hy this Mortgage,
Lender prior to acceleration shall glve notice-iv Borrower as provided in parsgraph 12 hereof specifying: (1) the bresch;
(2) the action regnived to cure such breack: (31 a dete, ol less than 10 duys from the date the notice is mailed 10
Borrower, by which sueh breach must be cured; 9. (4) that failure to cure such breach an or before the date specificd in
the potice miay result in accelecation of the sums secvied by this Mortgage, foreclosure by judicial proceeding, ard sale of
the Property, The nolice shall further Inform Borrower of the right to reinstate after acceleration and ihe right to assert
in the foreclosure proceeding the nonmexistence of a ddfuul. or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the aute specified in the notice, Lender, at Lender's option, may
dectare all of the sums secured by this Mertgage to be immeaiatc’y due and payable without further demand and suey
foreclose this Mortgage by judicia} proceeding. Lender shail be.entitled to collect in such proceeding all expeases of
foreclosure, including, bui aot limited to. reasonable attorneys’ fees aad cost of documentary evidence, abstracts ang title
reports.

8. Borrower’s Right to Reinstute, Nowwithstanding Lender's acceleration of bz sums s=cured by this Morigage due to
Borrower’s breach, Borrower shali have the right to have any proceedings began by Lender o enforce this Morgage
discontinued at any time prior to entry of a judgment entorcing this Morgage; if: (2> Erirower pays Lender ali sums wich
would be then due under this Mortzage and the Note had no acceleration vecurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasansble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower comained in this Mortgage, and in eiorcing Londer's remedies as
provided in paragraph 17 hereof, including, but nat limited to, reasonabie attorneys’ fees: and (d) Doiriwer takes such action as
Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue snimpaired. Upon such payment and (urc hy Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had octured.

19, Assignment of Rents; Appointinent of Recelver. As additional security hereunder, Borrower hereby assigns 1o Lender
the rents of the Property, pravided that Borcower shalt, prior (o acceleration under paragraph 17 hereaf, in abandonment uf the
Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under parageaph 7 hereof or abandonment of the Propeny, Lender shall be entitled io have a receiver
appoirted by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Piopenty including
those past due. Al rents collected by the receiver shall be applied first 10 payment of ihe costs of management of the Property
and collection of rents, including, but net Jimired 10, receiver’s fees, premiums on receiver's bonds und reasonadle atomeys'
fees, and then to the sums secured by this Monigage. The receiver shall be liable to account only lor those rents actually
received.

20, Refease. Upon payment of all sums sccured by this Merigage, Lender shal) release this Morigage without charge 10
Borrower. Barrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property under stai or Federal
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s IN WITNESS WHEREOF, Borrower has executed thts Moripage.

A i

| SERE M/f —
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- Barrower
g QSM{»}: T }‘qu&/@,
- Rorrower
STATE OF ILLINOIS, Loske County ss:
i, ?u\ Dare D a Notary Public in and for said county and siate, do hereby caetify that
Dayial _ﬂzl(l‘h__e_: buk ?HJ_,?J\ M mMidaale f
personaiiy known 10t 10 be the same persen(s) whole nome(s)__ Q.Y T subseribed to the foregoing instrument,
appeared before me 1is 25y in person, and acknowledged that _ & he signed and delivered the said instrument as
thess” 7 free voluntary act, for the uses and purposes therein set forth,

L1996

Given under my hand «o2 official seal. this / j
My Commission expires: , i 5
u,/% otaryﬁflu.

This insinument was prepared by:

ling Riello

E ' EAL"
“OFFICIAL S
PAUL GARGANO (Name)

NOTARY FUBLIC, STATE OF RLNOIS

P
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b MMISSION EXPIRES 5/2/98
s (Address)

{Space betow This Line Reserved For Lender ard Recorder)

Retuni. To:
Harris Trus>and Savings Bank
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