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THIS MORTGAGE ("Security Inati~ went”) is givenon  0CTOBER 18T, 1996 42’
The Mortgagor is PHYLL (S M. BASS ,A¢ ¢ . IRIED WOMAN

("Borrower"). This Security lnstrument is given 1o NORTII AMER ) CAN-MCRTGAGE COMFANY®

which is organized and existing under the lsws of  DELAWARE R
and whose address i53883 AIRWAY DRIVE, SANTA ROSA, CA 98403

("Lender"), Borrowsr owes Londer the principal sum of

FIFTY THNREE THOUSAND TWO HUNGSED FiFTY AND 0G0/ 100 o

Dollara (US. $ 63 .263.00 ).

This debt is evidenced by Borrower's notc dated the reine date a8 this Security Instrument ("Note"), which

provides for monthly payments, with the [full debt, il not paid earlier, due and payahle an

NOVEMBER 01, 2026 . This Security Instrument secures to Lender: {a) the repayment of

the debt evidenced by the Note, with interest, and all renewals, oxtensions and modifications of the Note; {b)

the payment of all other suma, with interest, advanced under peragraph 7 to protect the sscurity ¢! this

i : Security Instrument; and (c) the performunce of Borrower's covenants and agreements under this Security
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URIT 2D (TOGET“IER WKTH ThElR RESFECTTVE PERC':NTAQES OF OWNERSHIP OF COMMON
_ELEMENTS) AS DELINSATED ON THE SURVEY ATTAC‘(ED TQ THE DECLARATION RECORDED AS
-DOCIUMENT NO. 9G-222372 REGARDING LOT 287 (EXC‘:P: THE SOUTHERLY 4C FEEY TREREOF) IN
‘SH:P.JAN DRIVE SUEDIVISION, BEING A QUE_DIVIS!ON OF THE NORTH THREE QUARTERS OF THE
'EAST HALS OF THE NORTHWEST QUAETER OF S"L. TIGN 17, TOWNSHIP 40N DRTH RANC- 1-—
;SAID NOM 12 cQT QUABTER OF SECTION W'-ﬂ(‘H UES NOh aH OF THE SOUTH E0Q FEET TH‘ERFCF
AND EAST OF CREEN BAY ROAD N COOK' ODUNTY ILUNOIS

?IN . 14-‘7 1JJ-030 1011
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[nstrument and the Note, For this purpose, Borrower doea hereby mortgage, grant and convey to the Lender
the following described property located in - cooK
County, [linois:

THE LEGAL OESCRIPTION 1S ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF.

PIN #14~17-101-030~1011

which has the addrens ¢1.) 1453 WEST LAWRENCE #2C, CHICAGO (Street, Cityl,
Minois sos40 {Zip Code) {"Property Address”);

TOGETHER WITH aii the improvements now or hereafter erected on the property, and all essements,
appurtenances and fistures now cr heseafter a part of the property. All replacements snd additions shall also be
c?»v“ed by this Security Instrument, 22! of the forogoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Boreowsr is lawfully seized of the estate heroby conveyed and has the
right to mortgage, grant and convey the 2/coerty and that the Property is unencumbered, oxcept for
sacumbrances of record. Borrower warrants and 1vill defend gonerally the title to the Property ageinst sll claims
and demands, subject to any ercumbrances of record.

THIS SECURITY INSTRUMENT combines unifdrin covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consticva a uniform security instrument covering real

property.
Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principsl, Interest and Late Chsrge. Borrowe: shall pay when due the principai of, and
intorest o, the debt evidenced by the Nots and late charges due under the Note,

2. Montkly Payment of Taxes, Insurance and Other Charges. Bartowver shall include in each
rmonthiy payment, together with the principal and interest as set forth in the Note and any late charges, s sum
for (a) taxes and special ageegsments levied or to be levied against the Property, (b) lecaciiold payments or
ground rentson the Property, and (c) premiums for insurance required under paragraph 4.t any year in which
the Lender must pay a8 mortgage insurance premium to the Secretary of Housing and Urbea Development
("Secrstary”), or in any year in which guch premium wnuld have been required if Lender still licl: the Security
Instrument, each monthly payment shali also include cither: (i) 8 sum for the annual mortgage insurance
premium to be g:id by Lender to the Secretary, or (i) @ monthly charge instead of 8 mortgage insurance

romium if this Security Instrument is held by the Secretary, in & reasonadle amount to be determined by the
retary. Except for the monthly charg: by the Secretary, these items are called "Escrow Items” ard the sums
paid to Lender are catled "Escrow Funds.”

Lender may, at any time, colicct and hold amounts for Escrow [tems in an aggregate amount not to sxceed
the maximum amount that may be required for Borrower’s escraw account under the Real Estate Settlement
Procedures Act ot 1974, 12 U.S.C. Section 260! et seg. and implementing regulations, 24 CFR Part 3500, sa
they may be amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA
lor unnnticig:ted disbursements or dishursements before the Barrower's payments ere available in the account

may not be based on amounts due for the mortgage insurance premium.
q~‘nm') 9304, Pige 2 0t 0 inhm
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It the amounts held by Lender tor Escrow ltems exceed the amounts permitted to be held by RESPA,
Londer shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by
Lerder at any time is not sufficient to pay the Fscrow {tems whon due, Lender may notify the Borrower and
require Borrower to meke up the shortage es permitted by RESPA.

The Esceow Funds are pledged as additional security for all sums secured by this Security Instrument. [f
Borrower tenders tu Lender the tull payment of all such sums, Borrower's sccount shall be credited with the
baiance remaining for all installment items {a), (b), and {c) and any mortgage insurance premium instaliment
that Lender has not become obligated to pay to the Secretary, and Londer shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Londer,
Borrower's account ghall be credited with any balance remaining for all insisllments for items (a), {b), and
{c).

3. Application of Fayments. All psyments under parsgrephs 1 and 2 shall be applied by Lender s
follows:

Firat, to the «ivrtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary inst<ac of the monthly morigage insurance premium;

Second, to any talec; #perial assesements, leasehold payments or ground rents, and firs, flood and other
hazard ingutance premiume; as required;

Third, to interest due Suder the Note;

Fourth, to amortization of thi rancipal of che Note; and

Fifth, to late charges due under ths Ncte.

4. Fire, Flood and Other Haczard [isvrance, Borrower shall insurs all improvements on the Property,
whother now in exiatence or subsequently erested. against any hazaids, cosualtics, and contingencies, inctuding
fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Borrower shall also irsuis all improvements on the Property, whether now in
existance or subsequently erected, against loss by floads o the extent required by the Secretary. All insurance
shall be carried with companies approved by Lender. Tha17aurance policies and any renewals shall be held by
Lend=r and shall include Joss payable clauses in favor of, aiid i a form acceptable 1o, Londer.

In the event of loss, Borrower shall give Lender immedisie aotice by mail, Lendor may make proof of
loss if not made promptly by Burrower, Each insurance company cracerned is horeby authorized and directed
to make psyment for such loss directly 1o Lender, instead of to Borrowsr and to Lender jointly. All or eny
part of the insurance proceeds may be applied by Lender, at its option “either {a) to the reduction of the
indebtedress under the Note and this Security Instrument, first to any deiiiquent amounts applied in tho order
in paragraph 3, and then to prepeyment of principal, or (b) to the restoratizn or repair of the damaged
Property. Any application of the proceeds to the principal shall not extend ar postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount o such payments. Any excess
ingurance proceeds over an amount required to pay all outstanding indebtednoss urides the Note and this
Security Instrument shall be paid to the entity logaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title w ths Property that
extinguishes the indebtedness, all right. titlo and interest of Borrower in and to insurance policies in force shall
pass to the purchaser,

$. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehoids. Borrower shall occupy, establish, and use the Proﬁerty as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later salz or
transfer of the Praperty) and shall continue to occupy the Property as Boirower's principal residence for at least
one year after the date of occupancy, untess Lender determines that requirement will cause undue hardship lor
Borrower, or unless sxtenuating circumstances exist which ace beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandaned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in

default it Borrower, during the loan application process, gave raateriaily false or inaccurate information or
statements o Lender {or feiled to provide Lender with any material inlormation} in connection \% the lu§

Q“nﬂll 194041 Page ot 8 inl
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cvidenced by the Note, inciuding, but not limited w), representations concerning Borrower’s occupancy of the
Property as s principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condemaation. The proveeds of any awsard or <laim for damages, direct or consequentis!, in
connection with any condemaation or other teking of any part of the Property, or for conveyance in plece of
condrmnation, are hereby assigned and shall be paid to Leader to the extent of the full amount of the
indebtedress that remains unpaid under tho Note and this Security Instrument. Landsr shall apnly such
praceeds to the reduction of the indebiedness under the Note and this Security Inetrument, first to any
delinquent amounts applied in the arder provided in paragrsph 3, and theu to prepayment of principal. Any
application of the proceeds to the principal shali not extend or postpone the due date of the monthly
payments, which are referred to in paragraph 2, or change the amount of such paymnents, Any excess proceeds
aver an amoutitvequired (o pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the eutity legally entitled thereto,

7. Charges \o Perrower and Protection of Lender’'s Rights in the Property. Borrower shall psy all
governmental or rienicipal charges, fines and impositions that are not included in parsgraph 2. Bocrower
shall pay these obligations ca time directly to the entity which is cwed the payment. If failure to pay would
advarsely affect Lender's interast in the Property, upon Lender’s request Borrower shsll promptly furnish to
Lender receipts evidencing thise payments.

It Borruwer luils to make thes: rayments or the payments required by paragraph 2, or fails to porform
any other covenrsits and agreements contained in this Security Instrument, or there is a jegsl proceeding that
may significantly affect Lender's rights'in the Praperty (such as a proceeding in beakruptcy, for condemnation
or to enforce laws or regulstions), then Leadsr may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Proper(y. including payment of 1axes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacayaph shall become an additions! debt of Borrower and
be secured by this Security Instrument. Thess amounts =hall bear interest from the date of disbursement, at
the Note rato, and at the option of Lender, shall be immadiarely due and payable.

Borrower shall promptly Jischarge any lien which bea oriority oves this Security knstrument unless
Borrower: (a) agrees in writing to the payment of the cbligstion r-cured by the lian in 4 manner acceptabls to
Lender; {b) contests in good faith the lisn by, or defends agains: eafaccement of the tien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of thy lien; or (¢} secures from the holder of
the lien an sgreement satistsctory to Londer suberdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attein priority over this Security
Instrument, Lender may give Borrower a notico identilying the lien. Borrowes shull satisfy the lien or take one
or more of the actions set forth above within 10 days cf the giving of notics,

8. Fees. Lender may collect fees snd charges authorized by the Secrotary.

9. Grounds for Acceleration of Debt,

(a) Dzfavls. Lender may, except ss limited by regulations issued by the Scerccy. in the case of
pfaymcm defuults, require immediate payment in fuli of all sums secured by thisSecurity Instrument
ik
(i) Borrower defaults by failing to psy in full any monthly payment required by ihis Security
Instrumant prior to or on the due date of the next monthly payment, or
(ii) Borrewer defaults by failing, for 8 period of thirty days, to perform any other obligations
contained iti this Security [nstrument,
{b) Sale Without Credit Approval. Lendar shall, if permitted by applicable law {iacluding Sectior:
341(d) of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C, 17015-3(d)) and with
the prior upproval ol the Secretary, requirc immediate payment in lull of all sums secured by this
Security Instrumenti®:
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{i) All or part of the Property, or a beneficiel interest in 8 trust owning all or part of the Property, is
sold or otherwise tranaferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or granteo as his or her principal residence, or the
purchaser or grantes does ro accupy the Property but his or her credit Fas not been approved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in
full, but Lender does niot require such payments, Lender dues not waive its rights with respsct to
subsequent events,
(d) Reguiations of HUD Secretary. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case of psyment defaults, to require immediate payment in full and
{oreclose if not paid, This Security Instrument does net authorize accoleration or foreclosure if not
permitted by regulationz of the Secretary.
(e) Miostgage Not Insured. Borrower agrees that if this Security Instrument and the Note aro not
determirad to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, 1 cnder may, at its option, require immediate psyment in full of all sums pecured by this
Sectirity inst ument. A written statement of any authurized agent of the Secratary daied subsequent to
60 days froid sav date hereof, declining to insure this Security Instrument and the Note, shail be
decmed conclusive proof of such ineligibility, Notwithstanding the foregoing, this option may not be
exercised by Lendes vhen the unavailability of insurance is solely due 1o Lender’s failure to remit 8
mortgage insurance remium to the Secretary,

i0. Reinstatement, Borrowes hos ¢ right 10 be reinstaied if Lender has required immediate payment in
full because of Borrower's failure tc pay an amount due under the Note or this Security Instrument, This right
applies cven after foreclosure proceedigs cre instituted. To reinstate the Security Instrumens, Borrower shall
tender in a lump sum all amounts required \o bring Borrower's account current including, to the extent they
are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable ard customary
sttorneys’ fees and expenses properly sssoctatz-with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Iostrument and the obligaticus that it secures shall remain in effect as if Lender had
not required immediate payment in [ull. However, Lender is not required to permit reipstatement if: (i)
Lender has sccepted reinstatement after the commenceraant of toreclosure proccedings within two yoars
immediately preceding the commencement of 8 current loreclosure proceeding, (ii) reinstaternent will
preciude fareclosure on different grounds in tho future, or (iii) reinsatement will adversely affect the priority
of the lien crested by this Security Instrument,

11. Borrower Not Released; Forbearance By Londer Not o Waiver, Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not operate to release thedszoility of the origina! Borrower or
Borrower’s successor in interest. Lender shall not be required to commencs proesadings against any successor
in interest or refuse to extend time for payment or otherwise modify smortizaticn cf the sums secured by this
Security lnstrumen? by resson of any demand made by the original Borrower or Eorrower's successors in
interest. Any forbearance By Lender in exercigsing uny right or remedy shall not be a wa'ves of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Co-Signers. ‘i’*.c covenants and
agreements of this Security Instrumsnt shall bind sad benefit the successors and assigns of Lender and
Barrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and agreements anai’ & joint and
several. Any Borrower who co'signs this Sccurity Instrument but does not execute the Note: (a) is cosigning
this Security Inatrument only to mortgege, grant and convey that Borrower's interest in the Property under the
terms uf this Security [nstrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borcower may agree to extend, modify, forbear or make
any sccommaodations with regard to the terms ol this Security Instrument or the Note without that Borrower's
consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uniess applicable law requires use of another method. The
notice shai! be directed to the Property Address or any other address Borrower designates by notice to Lender.
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Any notice to Lender shall be given by lirst class mail 1o Lender's sddresa stated herein or any address Lander
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Scverability. This Security Instrument shall be govorned by Federal law and the
law of the jurisdiction in which the Property is located. ln the event that any provision or clause of this
Security Instrument or the Note conflicts with applicuble iaw, such conflict ehall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Sevurity Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substences. Barrower shsll not cause or permit the presence, use, disposal, storage, or
release of any "1ozardous Substances on or in the Property. Borrowor shall not do, nor allow anyone else to do,
anything alfectiig the Property that is in violation of any Eavironmental Law, The preceding two sentences
shall not apply to e presence, use, or storage on the Property of smalf quantities of Hazardous Substances
that are generally tccougnized to be approprizte to normai residential uses and to maintenance of the Property.

Borrower shail pranptly give Lender written notice of any investigation, claim, demand, lawsuit or
other sction by any governmental or regulatory agency or private party involving the Property and any
Hazardoue Subetance or Environmental Law of which Borrower has actual knowledge. If Borrower {earns, or
iz notified by any governniental or regulstory authority, that sny removal or other remediation of any
Hazardous Substances affecting the Uraperty is necessary, Borrower shall promptly take 2l necessary remedial
actions in accordance with Environinentsi Law,

As used in this paragraph 16, "Harardous Substances” are those substances delined as toxic or hezardous
substances by Eavironmental Law and the fo.lowing substances: gasaline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and lerhirides, volatile solvenis, materials containing asbestos or
formaldehyde, and radioactive materials. As usai in this paragraph 16, "Environmental Law”™ means fedorat
laws and laws of ths jurisdiction where the Propert’ 11 'acated that relate 10 health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender fui<liei covenant and agres as follows:

17. Assignment of Rents. Borrower unconditionally scaizis and translers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's sgents to collect the rents and revenues and
hereby directs sach tenant of the Property to pay the rents to Lende or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrower's breach of any covenant or cgreament in the Security Instrument,
Borrawer shall collect and receive all ronts and revenues of the Property as trustes [or the bonefit of Lender
and Borrower, This assignment of rents constitutes an abeolute sssignmiens and not an assignment for
additional security only.

It Lender gives notice of breach to Borrower: fa) all ronts received by Riurrower shall be held by
Borrower as trustee for benelit of Lender only, to be applied to the sums secured by the Socurity Instrument;
{b) Lender shall be entitled to collect and receive all of the rents of the Property; snd (¢} erch tenant of the
Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lendsr's writien Asmand to the
tenant.

Borrower has not exccuted any prior assignment of the rents snd has not and will not perfarm any act
that would prevent Lender from exerciring its rights under this paragrapgh 17,

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving
notice ol breach to Borrower. However, Lender or a judicially appointed rm:eiver may do so at any time there
is a breach, Any application of renty shall not cure or waive any default or ir validate any other right or remedy
ot Lender. This assignment of rents of the Property shall terminats when the debt secured by the Security
Instrument is paid in full.

Q—muu 10804) Poge 6 ot 8 mw
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18. Foreclosure Procedure. If Leader requires immediate payment in full undor paragraph 9,
Lender may foreclise this Security Instrument by judicisl proceeding. Lender shall be entitled to
collect all expenses incurred in pursulnx the remedios provided in this paragraph I8, including, but
not limited to, reasoneble attorneys’ fees and costs of title cvidence.

Il the Londer's interest in this Security lnstrument is held by the Secretary and the Sccrotary
requires immediate payment in fuil under Paragraph 9, the Secrotary may invoke the nonjudicial
power of sele provided in the Single Family Morigage Foreclosure Act of 1994 ("Ac?”) {12 US.C.
3751 ot sen. ! by raquesting s foreclosure commissioner designsted under the Act to commoence
furcclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shail
deprive the Secretary of any righta otherwise available to a Lender under this Paragraph 13 or
applicable law.

19. Rolease Upon puyment of all sums sccured by this Security Instrumont, Lender shall releace this
Security Instrumeat vithout charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Honwustead. Borrower waives all mght of homestead exemption in the Proparty.

21. Riders to this Security 11 strument. [f one or more riders are excouted by Borrower arud recorded
together with this Security Instrumzat, the covenants of each such rider shall by incorporated into snd shali
amend and supplement the covenants and agreements of this Sectirity Instrument ag if the rides{s) were a part
ol this Security Instrument. [Check applicatie box(es)].

Condominium Ridet ~1>rowing Equity Rider 7] Other [specify]

|| Planned Unit Development Rider || Gredusted Payment Rider
BOND ADDENDA
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BY SIGNING BELOW, Borrowsr accepts and agraes 0 the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
— (Seal)
-Boreower
_ {Seal)
«Borrower
. (Seal) {Seal)
-Borrower <Borrower
X (Seal) (Seal)
<Borrowar ' «Borrower
(Seai) (Sesal)
~errotver -Borrower
STATE OF ILLINOIS, cooK County ss: | |/
ﬂﬂb i J mo(&(z,b , » Notary Public in and for said county and state do
heroby certify that PHYLLIS M. BASS

1

personally known to me 10 be the same person(s) whose name(s) subscrives to the foregoing instrument,
appeared before me this day in person, snd acknowledged that

signed and delivered the said instrument as free and voluntary act, Jor tha uses and purposes
theroin set forth, )
Given under my hand and official seal, this | 4 day of O[* : m l‘lg

My Commissicn Expires: . YL}

Notary Public

v \ \e 0! '39
s ‘ROB oG S‘Eﬂ,‘fas ?-N
% W \aﬁ ”\0“ Vet
»
»
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RHA Case Na,
131-8314034~797
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 1§71 day of OCTOBER . 1098 ,

and is incorporatzd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd ("Secttity Instrument”) of the same date given by the undersignsd ("Borrower”) to
secure Bocrower's Notz'("MNote™) to

NORTH AMERICAN MORTIACE COMPANY®

("Lender") of the same date aisd cuvering the Property dascribed in the Security Instrument snd located
ut:

1453 WEST LAWRENCE #2D, CMICACU, 1L 60640
Plongrty Addrosal

The Property includes a uait in, together with in uadivided intorest in the common elements of, a
condominium project known as;
DOVER PLACE

(Neme of Condomisium Projr i)

("Condominium Project”), If the owners association or other entity which acts for the Condominium
Project ("Owners Association”) holds title to property for the wrdfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Q'vners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants ana sgresments made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. So long as the Qwners Association maintains, with a generally acceptedd insurance
carrier, a "maoster” or "blanket” policy inauring all property subject to the cordeminium
documents, including all improvements now existing or hereafter erected” na, the
Property, and such policy is satisfactory to Lender and pravides insurance coveraps in
the amounts, for the periods, and ageinst the hazards Lender requires, including fire end
other hazards included within the terin “extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Leader waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-twellth of the yeurly
premium installments for hazard insurance on the Property, and (ii) Borrower's
obligstion under Paragraph 4 of this Security Instrument to maintain hazard insurance
coverage on the Property is deemed satislied to the extent that the required coverage is
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provided by the Owners Association policy. Borrower shall give Lender prompt notice
of any lapee in required hazard insurance coverage and of any loss occurring from s
huzard. In the event of a distrivution of hezard ingurance proceeds in licu of restoration
or repair following a losa to the Property, whether to the condominium unit or to the
common slements, any proceeds payable to Borrower are hareby assigned and shall be
paid to Lender for application to :ﬁ: sums secured by this Security Instrument, with eny
racoss paid to the entity legally entitled theroto.

B. Borrower promises to pay all dues and sssecoments imposed pursuant to the legal
instuments creating and governing the Condominium Project.

C. It Bocrorier doea not pay condominium dues and sssessments when due, then Lender
may pay thoar Any amounts disbursed by Lender under this pamix;uph C shall become
additional deb?r u! Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to otlier terms of payrnent, thess amounts shall bear interest from the dote
of disbursement at *ic Note rate and shall be payable, with interest, upon notice from
Lender to Borrower rousting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the torma and provisions contained in this

Condominium Rider,

(Seca!} (Seal)

-Borrowee -Borrower

(Seal) (Seal)

~Borrower ~Horeower

(Seal) {Seal)

-Boerower «Bozrower

(Seal) (Seal)

-Borrower -Borrower

- N '
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EXHIBIT E-1

FHA ADDENDUM

(\
&
q

The Lencer may require immediate psyment in full of all sums secured by this
Mongage if:

{(a) il or any part of the property is sold or otherwise transferred (other
than by devise, descent or operation of law) by the Mortgagor to a purchaser or other
transferee:

(i) who cannot reasonabiy be expected to occupy the property as
orincipal residence within a reasonable time after the sale or transfer, all as
virvided in Sections 143(c) and (i)(2) of the Internal Revenue Code of 1986, as
amanded; oc

(i) “who has had a present ownership interest in a principal residence
during any pact of the three-year period ending on the date of the sale or
transfer, all as piovided in Sections 143(d) and (i)(2) of the Internal Revenue
Code of 1986, as umzpded (except that 100 perceat” shall be substiruted for
“95 percent or more™ #here the latter appears in Section 143(d)(1); or

\ ' (ii}) at an acquisiuoz vost which is greater than that provided for in
Sections 143(e) and (i)(2) ot (e Intetnal Revenue Code of 1986, as amended:
or

(iv) who has a gross family izcume in excess of the applicabie
percentage of median family income as grovided in Sections 143(f) and (i)(2)
of the Internal Revenue Code of 1986, as aménded; or

{b) The Mortgagor fails to occupy the property dsscrived in the Mortgage
without the Lender's prior written consent; or

(c) The Morigagor omits or misrepresents a material fact.in-an application
for the loan secured by this Mortgage.

References are to the Internal Revenue Code of 1986, as amended, in effect on the
date of the issuance of the bonds used to finance the pusrchase of this Mortgage, and arc
deemed to include the impiementing regulations.

Wednasday, Febeusry 34, 1996
Chy of Chicago E-1-1
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If all or any part of the property is sold or transferred by the Mortgagor without the
Lender’s pricr written consent, other than a transfer by clevise, descent or by operation of
law, the Lender may, at the Lender's option, declare all e sums secured by this Mortgage

to be immediately due and payable.

City ot Chicago

f ,
(\%Nv\s N {Deag

{Mongaor Signature)

(Mortgagior Signature)

E-1.2
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