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MORTGAGE
(EQUITY MAXIMIZER® ACCOUNT)

“This Mortgage is made tn Ostober 1, 1996 by
—lOHN M. CHAN AND MiMI CHN WHO ARE MARRIED YO €ACH OTHER

pe—— v

{collectively and ;ndividually "Martgage:’ i and the Mortgages. Bank of Amarice, FSB, o fedural suvings bank (*Bank®). Any non-titieholder
signs below as Mortgagor sotely for the purios) of subjecting eny intsrost in the property described below to this Martgage. The words
.2 *me.” and *my" in this Martgage relfer to the *Mortgagor, whether ane or mors,

Bank and | agree: < 3 @.@
1. Property Security. ~or the purpose of sscuring .be obligatiora descritad below. | heraby mortgage, grant, convey, tranafer and
assign to Bank the property located in 200K County, illinoin described ac follows:

O -

LOT B0 IN HUBBARD'S SUBDWISION OF COMMISSIONER'S DiVISION 0°.LOT. 14 IN BLOCK
24 IN CANAL TRUSTEE'S SUBDIVISION OF THE SOUTH FRACTIONAL 1/2 JF.SFCTION 28,
TOWNSHIP 33 NORTH, AIANGE 14 EAST OF THE THIRD PRINCIPAL MERIOIAN, "¢ 200K
COUNTY. ILLINDIS

Q08T 5496

with the street address: 3008 SOUTH_THROOR $IREET, CHICAGD, it 80608 and with Perce!
No  17-79-425-018-0008 _ ___. ®ad inciuding all improverants and fixturas now or later erected on the property. and all
sasements, rights appurtenances and. fixtures now o lster & pert of or reloted to the abcve descrined propsrty (collectivoly the
*Propary”). o
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2 T:t- Mortgege secures: U N O L: F I C IA I_ C Q.o.u,. doted

All obligations of the borrowers in the Equity Maximizer Agresment and

10/01/98
end naoming _ JOHN M. CHAN AND MIM! CHAN

as borrowers, for n rovolving line «¥ credit account (the "Agraamaent'), as well as any madilications and renswals of the Agreement. The
Agresment provides for a Total Credit Commitment (as defined iri the Agreemaent) of $ _lmlggqo . of such lesser emount e
may be outstanding from time to time under the "Agresment® pius actrusd interest {finance charges). foas, charges. and cthes amounts
that may be owinyg undrr the Agresmant (tha *Outstanding Belance®) providing tor morithly payments of interost (finence charges) and
prowiding for all sums owing to Bank under this Mortgage end under tha Agraement, if not paid eerlier (sithsr voluntarily or as required) to
be pard 26 yeare from the date of the Agreement "Maturity Dote.” The Agresment allows for rapaated cradit advances drawn against the
Total Credir Cmmitment, and provides for a veriable intarest rate. By mutusl sgreement. Bank may increase the Totul Cradit Commitment
{*Increased Credit Commitment”): and

3 (VMortgagor's parformance of aach obligation in this Mortgage.
Thh Mortgege will not sscure borrowers’ obligations under the Agreemont in excess of the Total Ciedit Commitment or Increased Cradit
Commitmant, except ior any amounts Jdue to: {a) unpaid interast, or (b) sxpances that Bank incurs becouse obhoationo of a borrowar unds: the
Agresment are not fulfiiied lincluding, without limitation anv advances that Sank makes to perform bor-awers’ duties to poy toxes, insurance,
ote.)

3. Ihsuranca. | will keep th+ improvemenis now existing or herealter arected on the Property ineurad against loss by fire, hazards included within
the term "oxtended cover.qe’ and any other hazards, including tiocds or fiooding. far which Berk requiresingurance. | will maintain thie insurance
in the amounta and for tha pe:iods that Bank vequires. | am free to huy this insurance from any insurance compoany authorized to do business in
lllinoin subject to Bank'e rigihit t- vofuse any insurance compony for reasonable causs. All such insurance policies and renewals must bs acceptable
to Bank if | ail to maintain covurz g7 described above, Bank may, atits aption, obtain covorage to protect Bank'a rights in the Froperty in accordence
with Peragraph 7.

All insurance policies and renewals ouieine® by mae related to the Property. including those not raquired by Bank, tagether with all compensation,
awards. damages, rights of action and procseds derived tharefrom are hareby assigned to Bank and muot name Bank as loss payes unrer a
stendard mortgages loss poyes clause. Banz mll hoava the right to hold tho policies and rensivals. If Bank requires. | will promptly give to Bank alt
receipts of paid premiums and renewal notices. 'ii the avent of loss, ! will give prompt nctice to the insurance cerrier and Bank. | authonzo Bank to
maeke proofoflossit not made promptly by me.

At the discretion of Bank, the amount collacted under anv ihsurance policy attributable to damage to the Propaerty from any insured peril shall e
receivad, controlted and clisbursed by Bank. Unlass Buzk and | atherwise agroe in writing, el insurance proceeds from eny insurance policy
obteined by me, including those not requirad by Bank, will as arnlied 1o restorstion or repair of the Proparty damagad. if the restoration or repair is
scoenomicallv feasible and Bank’s sscurity interast is not luesgner.. ! the restoration ot repair is not economically feasibla or Bank's security would
belessened, the insurance proceeds will be auplied to the suma #4 Sured by this Mortgage, whether or not then due, with any excessa paid to me it|
abandon the Propaerty, or do not answaer 8 notice froin Bank that this inz..zance carrier has offered to settle a claim within 30 days, then Bank rnay
collect the insurence procneds. Bank may use the graceeds to tepair (v rettore the Property or to pay sums secured by thia Mortgags, whether or
notthen due. The 3C-day period viill begin whaen the notice is given

Unieas Bank and | otherwiae agree in writing. any application of procesds o riincipal will not extend o1 postpone the due dats of tha monthly
paymaenta reforradito in paragraph 2 or chenge the amount of the payments. lftn7 Priperty is acquired by Rank under this Mortgage, my right to any
insuranca policies and prozesds resulting from damage to the Proparty prior to tha 7ccuisition will pass to Bank to the extent of the sums secured
by this Mortgage immadiataly prior to the acquisition.

4. Property Maintenance. | will keep and maintain the Property in good repair. If this M. »ngagr is on a leasehoid, | will comply with the terms of
any iease. if this Mortgagn is on a unit in a condominium or planned unit developmaent ("P10%, | will perform all of my obligutions under the
Covanants, Conditiono an¢ Restrictions (the *Declaration®), Articles of Incorporation, Trust Irsiruniant or any equivelent documents which create
the homeaaners’ association or squivalent entity owning or managing the common areas and taciitizs of the condominiurm or. PUD (the *Owners’
Associnticn®) and any bylawx or othor rules or regulations ot the Owniars’ Association. | will promity pay. when due, all dites and assessments
imposad by tho Owners’ Association. in the avent of a distribution of hazard insurance proceeds, in lieu of rastoration or repair following a loss to the
Property orto common areas and facilities of the condominium or PUD, any proceeds payable to me are N2 reby assigned and shall ba paid to Bank,
end Bank, otita opticn, may apply such procdeds to restoration or repair of the Preparty or to surns secured by nis hMartgage. I wiil toke such actions
as may be reasonable o insure the Ownars’ Association maintains a public liability insurancae policy accapiable /s form, amount snd ex of
cowrago to Bank. | will not. except sfter notice to Bank, and with Benk's written consent, sithor partition or subdivide he Property or consentt (a)
the sbandonment or termination of the condominium or PLD, sxcept for abandonment o tecmination required by 'a2in the case of substagtial
destruction by fire or other casualty or in the case of taking by condemnation or eminent demain, (b) ony amendinent to any provision oahc
Declaration or othar documents craating or governing the Qwners’ Aasociation if the provision i for the express henefit 5" P ank; (c} terminatioh of
professional managernent and assumption of soltmanagement of the Cwners' Ascociation; or {d) any action which would have the effscd of
rendering the public liability insurence coverage imaintained by the Ownurs’ Association unzcceptableto Bank.

8. Hazardous Substances/Enviranmental Responsibilities. i shall not cause or permit the presence, use, disposal, storage, or rolease ﬁnv

1Hazardous Substances on or in the Property. | shail not do, nor allow anyone alse to do, anything affecting the Property that ie in violation ny
Environmental Law. The praceding sentence shall not apply to the presence, uae, or storage on Property of umall quantition of Hazardous
Substances thut sre ganertll/recognizedto be appropriate to normal regidential uses and to maintenance of the Preperty.

i shall proreptly give Bank written notice of any investigation, claim, demand, lawsuit ur other action of any gevernmant or regulatory agercy or
private party involving the Property and eny Hazerdous Substance or Environmentol Law of which | have actual knowledge. I | leirn, or em notifiad
by any government or 1aguistory aitthority, thet any romeval or other remadiation of any Hazardous Substanca affacting the Property is necessary, |
vhall promptly take oll necessery remedial octions in accerdanca with EnvironmentelLow,

Ag ueed in this paregraph i, "Hozardous Substances® are thoes substances delined as toxic or hazardous substances by Environmentasl Law and
inuluding the following sulystances: gascline, kercasne, othsr flammakle or toxic petroleum products, toxic pasticidas and herhicides, volatile
soivents, materials contairing asbestos or formaldehyde, and radicactive matsrials. As used in this paragraph B, "Eavironmentat L.aw" means
federal iaws and luws of the jurisdiction whare the Proparty it located that relate to haalth, safety or snvironmantai protection.
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8. Prior Liens. ) will perform ai! of N F Fr:l:: (T iﬁ if trusf or o P ¥ rumant which crastes a isn having
iiPrionty over the lien of this Mortgag 930 y i aving 1100ty over this Morngage. ana

6 lsasehold payments or ground rents, it any.

7. Protection of Bank's Security interest. | fail 1o perform my gbligationa under this Mortgege, or if any action or pracaeding edversely affects

Bark's intarest in the Property, Bank may, at Bank's aption, take any oction reasonably neccesary (including, without limitation, paving expenses

and attorneys fass} to perform my obligations or to protect Bank's interest. Any suma that Bank pays in accardance with thir Paragraph veili be an

additional indebtadness sacured by this Morigags. These payments will be subjectto finance charges in accordance with the variable rate terms of
étho Agrasmantand will be due and payabia by me immadiately upon Bank's demand.

38 inspection. Bonk may enter and inspect the Property, aftsr giving me reasonable privr notice,

( % 9. Candemnation. | essign 1o Bank the proceeds of any award or claim for damages arising from any condsmnation or taking of all or part of the
4 ! Property, (end if the Property is a unit in @ condominiuim or PUD, the commoen areas and facilities, or any part tharsof), or for any roleass instead of
(, condemnaiion. The procesds will ba paid 1o Bank.

30. Not Relaased from Uability; Forbearance by Bank not a Waiver. Extension of the time for payment or modification of amortization of the
surns se<ured by this Mortgage granted by Bank to ma, any bosrower under the Agresment o7 any succesnor in interest shall notoperate to release
from liability me, or any borrowar under the Agresmant or any succegscraininterest. Bank shall not be raquired to commaence procesdings against
such succeasor or refuse tc extend time for payment or otherwise modify amortization of the sums sasured by this Mortgage by reasor of any
demand made by me and my successorsin interest Any forhearance by Bank in exercising any right or remedy hsreunder, or otherwiss afforded by
law, shall not be & waiver of ‘or praciude tho eaarcise of, any such right or remedy.

11. Succunsors in Interest; 'sint and Individual Liability; Co-Signers. This Mcrtgage will bind and banefit the successorsin interest of Hank and
mo, subject to aragraph 14 borovy. I more than one Mortgagor is signing this Mortgage, my obligations will be joint and individual. Any Mortgagor
wha i not a borrower under the A7, cementis: (e} sighing this Mortgage only to grant and convey that Mortgagor's intarestin the Property to Bank
according to this Mortgage, (bjaatp2:«onally lisble for obligations undsr the Agresmaent, and (o) agresing thet Bank and s Mortgagor who is 2
borrowes under the Agresmant may e.:.end, modity, forbear, or make any other agreemaents related to this Mortgage without that Mortgagor's
consant, and without releasing that Mocigeror from this Mortgage or any extension or maditication of this Mortgage.

12. No Reloass. | wili not be releasad frex: nability under this Mortgage until Bank executes and recorde a ralesse of Mortgage that releases me
from this obligation under the Mortgage.

13. Transfer of the Property or a Baneficial interastir mortgsgor. if all or any port of the Property or any interestin itis sold or tranaferred {orif a
Heneficial intarest in Mortgagor is sold or transterred a.d Mertgagor is not a naturel erson) without Bank's pricr written consant, Bank may, at its
aption, require immediate payment in full of all sums secursa by this Martgage. However, this option shali not be exercised by 8ank if axercise is
prehibited by fedaral law as of the dats of this Mortgapa.

It Sank exercises this option, Bank shall 2ive me notice of accelera’ion. The notice shali provide a period of notiess than 30 days from the date the
notice is dalivored or muiled within which you rmust pay all sums secured Uy this Mortgage. I 1 fail to pay thess sums prior to the sxpiration cf this
period, Bank may invoke uny remediss psrmitted by this Mortgege witl out turther notice or demeand on ma.

14. Accelerstion; Remediss. Except as provided in Paragraph 13 of thiv W ortgage, upon my Lrasach of any of the termination or acceleration
covenants listed in the parag, aph entitled Changes te Your kccount by the Buz'c- Tarmination in the Agresmunt ac svents of defeult. including the
covensivts to pay when due any sums sacured by this Mortgage, Bank may, prio? 7 s:ch acceleration, give ime notice specifying (n) the particulsr
terminatior covenant that has been breachsd, (b} the action, if any, reauired to cure eush brosch: {c) a date. notless than 10 days from the date the
natice is mailed to me. by which auch breach must be cured; and (d) that failure to ~t/’a such breoch on or hefors tha date specified in such notice
may resuitin accolerationof the sums secured by this Morntgags. foreciosure by judicial proeecing. and sale of the Proparty. The notice may further
inform me of the right to reinstate after acceleration and the right to sxsert in the foreciosu. e nroseeding the nor-existence of a default or eny other
delense of ours to ecceleration and foreclonurse. if the breach is not cured on or befora the dary ~uccifiod in the netice, Bank may, at Bank's option,
daclare all Dutstanding Balunce secured by this Mortgage to ba immadiately dus and payebis without further demand and may foreciose this
Mortgege oy judicial proceedings. Bank shall be entitied to collact on such proceeding all sxperiser of foreclasure, including, but not limited to,
reasonable sttorneys fees and cost of documen‘aryevidence, ebstrocts, and litle reports.

Bank may also sxercise all remedies avnilable to it under the Agreoment, including suspension of future creds pviviteges and decraasing the Totat
Commitmant Amount.

18. Right %0 Reinstate. Notwithstanding Bank's acceleration of the puyment of the Qutstanding Balance sescuizd %y thia Mortgage due to my
breach, | shaif have the right to heve any proceedings begun by Bank to enforce this Mortgage discontinued ot any tirng priar to entry of & judgment
onforcing this Mortgage if: (a) ! pay Bank all sumsa thet would be then dus undarthis Mortgage and the Agreament as if o ssustrcation occurrad; (b)
| cure all breaches af any cthar covenants or agreements contained in this Mortgage: (¢)1 pay all reasoneble axgenses incurred by Bank in enforcing
the covenants and agreements contained in this Mortgege, and in snforcing Bank's remedias os provided in Paragraph 14 hersof, including, but not
limited t0. reasonable sttornsys’ fees: and (d) ! take such action ac Bank may reasonabiy require to assure that the lien of this obligation to pay the
surs secured by this Mcrtgoge shall continus unimpaired. Upan such payment and cure by mae, this Martgage and the Qutstanding Bnlonco
secured herebyshall remain in full force and effect as if no acceleration had occurred. :
16. Revolving Loan. This Mortgage sacuras all Credit Line Draws ar:d Fixed Rate Loan option {collectively, the "Loana” } mads and mdebvoanus
outstanding onder the Agraement fram time to time (whether such Loans or indsbtednass reprasent obligatory or di aern\mnow advencas) within
25 vears from the data-of this Mortgaye. Tho Loans made during the Revelving Period (os definsd in the Agreament) shall be secured to the sama
extent as if auch wara made on the dats of the Maortgags, and the fact that there is no sutstanding indebtednoss under the Agresment shall not
atfect the priority of the lien of this Mortgage 8s it exists on ths dete of the Mortgage. This Mortgage shali be prior to ail subsequent liene and
encumbrances {excapt for tax liang and asseasments ievied on the Proparty) sven if the:e is no indehtedness owing under the Agrsemant, to the
exton? of the Total Commitment Amaount shown in the Agreamant and on the first page hereot, plus bll cther amnuntes owing under the Agrearnent
and/or sscured by or that may be securedby thisMortgage.
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17. Reguest for Notices. Bank roHaN ' FoFi gmc i Li:-: @ 'Pv ich has priority over this Mortgage bo
sent 10 Bank'e addreas os set forth o oV d&iisMorigag is MoRtgage shall be given by delivering it by
first closs mail uneas law requires use of anather method. if 8 mailing addrou appaars below for any Mortgagor, Bank’s notices to that Mortgagor
will 0o mailed to the addresas zhawn. Otherwise, noticas wiil be sent to Mortgagor at the Property address showr on the first page of this Mortgage
or at such other addresa as | shall designate by written notice to Bank Any nctice to Bank shell be given by firat class mail to Bank's addrass on the
tirst page of this Mcrtgage or any other address Bank designates by notice to me. Any nantice providad for in this Martgage ehall be deemecd to have

baen given me or Bank when given as provided in this paragraph.

- 18. Leasehold. if this Mortgage is on a leasshold, | shalt not surrencler the lsaceheld estate and interssts herain convayed or ternunate or cance!
the ground lease creating said vstate ana interast, and ! shall not, without the express written consent of Bank, alter or amend said ground lease.
Mortganor covanants and agrees that thare shall not be 8 merger of the ground leass, or tho lsasshoid estate craated thersby, with the fee sutats
coversd by the ground lease by resson of said leasehold eatate or said fee estate, or any part of sithar, coming into common ownsrehip, uniess Bank
shail consant in writing to such merger. if | shall acquire such fee estate, then this Mortgage shall simultansously and withaut further action be
% spread so asto becor.iealisnonsuch fas astate.

i 19. Governing Law. Enforceability. This Mortgage will be governed by faderal law and tllinois law. In the event that any provision or clause ot thig

Mortgage or the Agreoment canflict with lew. such conflict shall not affect othar provisiors of the Mortgage or ths Agreament which can be given

sflect without the conflicting provision, and t0 this enu the provisiens of this Mortgage and the Agraement are declared to be severable. Bank’s
 foilure to exerciaa any right or remady under this Mortgage will not waive Bank's rights in: the future.

20. Relsaso of Mortgags. Upon payment of the Outstanding Balance securad by thie Mortgage und if Bank has no turther obligations to honor
Credit Line Draws under 1.0 Agroement, Bank will refesse this Mortgage upon my payment of all costs and fees to reloase same, if any. | will also
pay att costs of racordation. if any,

21. Homentead Waiver. Ry 9.gning bolow. | waive ali rights of Homeatead sxemplion it the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Morigagor and Bank raquest the holder of any mortga e, deed of trust or other sncumbrancs with a lisn which haa priority over this Mortpage to
give Notice to Bank, at Bank's address set forth on page o/(e vt this Martgage. of any default under the superior encumbrance and of any sale or
other foreciosureaction.

IN WITNESS WHEREOP/Mortgagar has executed this Mortgage.

/2 PAK/Q R

Dats M CHAN Dute

STATE OF iLLINOIS

COUNTYOF  COOK

N THE UNDERSIGNED . & Notary Public in and for said county and atata, 2o heraby certify that
JOHN M. CHAN AND MIMI CHAN, HUSSAND AND WIFE parsonally known to me to be tha sams purson(s) whose namels)

subscribed to tha foregaing instrument, appeared befare me this day
tn parsan, and acknowledged that € he ¥ signad and deliverad the said instrument as ____ frae voluntery act, for the
uses and purposes thersin set forth.

\

Q9
Givan under my hend and official seal, this lst. day of OCTOBER .19 b

Mv Commission Expires: A(-‘\’L&-. o Q,N\\.X().«Am

FFICLLL SEAL _ __‘_/ Notary Public

;——W JRAH KIRRJARRIS DEBORAH KERR HARRIS
lm

¢ uXe " iomxm N EAPRGS OCT. 4, 1082 g
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