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THIS MORTGAGE 1S DATED SEPTEMBER 9, 1996, betwverr Michael B. Ruehl and Brenda G. Ruahl, his wife,
whose sddress is 3476 Regent Drive, Palatine, IL 60067 frefsrred to balow sa "Grantor™); and Harris Bank
Artinglon-Meadows, whose address i 3250 Kirchofi Road, Rdlig Meadows, I 60008 (referred to below as

“Lender”). :

GRANT OF MORTGAGE. For vahianie consideration, Grantor moriguges. warranis, and conveys fo Lender all
of Grantor's right, titie, and interest in and to the following described real ‘ioperty, together with ai) existing or
subsequently erected or affixed buildings, improvements and fixtures; 3! casements, righis of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inclugirg stock in utilities with ditch or
inigation rights); and alt other rights, rovallies, and profits relating to the real propa1ty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, S’aie of Blinais (the "Real
Property"):
LOT 5 IN BLOCK 3 IN HIGHLAND WDODS BEING A SUBDIVISION OF PART GF THE WEST W2 OF
THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, HANGE 10, EACYT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
The Real Property or s address ia commonly known as 2476 Hegent Drive, Palatine, 1L 60067. The Real
Praperty tax identificatiors number is 02-29-407-005.
Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all ieases of the Propetty and
all Rents from the Property. in addition, Granter grants 1o Lander & Uniform Commercial Code securily interest ing
the Personal Property &nd Rents. , o}

. . . . 15
DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not ,»
otherwise defined in this Mortgage shali have the meanings attributed 10 such terms in the Uniform Commercial 2

code. Al references 1o dollar amounts shall mean amounts in lawful morey of the United Siates of America. Lf{

Exlating Indebledness. The words "Existing indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Michael B. Ruehl and Brende G. Ruehl. The Grantor is the mortgagor
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under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvements. The word “Improvements™ means and includes without limitation ali existing and future
improvementis, buildings, structures, mobile homes aftixed on the Real Property, facilities, additions,
replacements and other censiruction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Nowe and any
amounts expended cr advanced by Lender to discharge obiigations of Granttr or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, 1ogether with interesi on such amounts as provided in

this Mortgage. Al no time shall the principal amount of Indebtedness sacured by the Mortgage, not
including aur.s advanced lo protect the securily of the Morigage, exceed the nole amount of $10,000.00.

Lender. The wruid "Lender” means rarris Bank Arlinglon-Meadows, its successors and assigns. The Lender
is the morigagee under this Morigage.

Mortgage. Tha viord "Mortgage” means this Morlgage between Gramtor and Lender, and includes without
fimitation ail assignments 2nd security interest provisions relating to the Pereonal Progerty and Rents.

Note. The word "Note” ineans the promissory note or credit agreement dated Sepiember 9, 1996, in the
originai principal amoun? of $1%,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of, refinancings of, ronsolidations of, and substitutions for the prornissory note or agreement.
The interes! rate on the Note is 7.990%. The Note is payable in 60 morihly payments of $202.93.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
Berscna! property now or hereafter owned Ly Granior, and now or hereafter attached or affixedt to the Real

roperty; together with ali accessions, pars, 204 additions 1o, all replacements of, and all substitutions for, any
of such property; and together with afl proceads (including without limitaticn all insurance proceeds and
refunds of premiums) from any sale or other disposiaan of the Property,

Property. The word "Property” means collectively 170 [ioal Property and the Petsonal Property.

Real Property. The words "Real Froperty” mean the rionerty, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Fielatea Documents” mean and include without limitatien ali promissory
notes, credit agreements, joan agreements, environmental agrzements, guaranties, security agreements,
mortgages, deeds of trust, and alt other instruments, agreements 2 documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Renis. The word "Rents” means all present and future rents, revenues mncome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF RENTS AND THE SECURNTY INTEREST IN THE RENTS
AMD PERSONAL. PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THS INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TEna's.

PAYMENT AND PERFORMAMNCE. Exce{n as otherwise provided in this Montigage, Grantor sbal-pay 1o Lender all
amf?unttﬁ‘ 3g1cur[(ed by this Morigage as lhey become due, and shall strictly perlorm all of Grantar's cbligations
under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posseesion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and coliect the Rlents from the Property.

Duty to Maintaln. Grantor shall maintain ihe Property in tenantable condition and promptly perform all repairs,
repfacements, and maintenance necessary io preserve its vaiue.

Hazardous Substances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“"threatened *elease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensaiion, and Lmbihar Act of 1980, as amended 42 U.S.C.
Section 9501, et seq. ("CERCLA®), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No.
98-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.5.C, Section 1801, et seq., ihe Resgurce
Conservation and Recovery Act, 42 U.S.C. Sectivn 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pussuant to any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also include, without limitation, ?elroleum and petroleum by-products or any fraction thereof
anu asbestos. Grantor represents and warrants 1o Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmant, disposal, release of
threatened release of any hazardous waste or substance by any person on, undar, atout or irom the Pro :
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
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e and acknowledged by Lender in writing, (i) any use, generation, manufaciure, storage, treatment, disposal,
‘ relcase, or threatened reiease of any hazardous waste or substance on, under, about or from: the Propenx by
i any prior awners or occupants of the Property or (er|:) any actual or threatenied litigation or claims of any kind
i by any person refaling to such matters; and (c) xce(pt as previously disclosed 1o and acknowledged by
Lender in writing, () neither Grantor nor any fenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on.
: under, about or from the Property and (i) any such activity shail be conducted in compiiance with &l
applicable federal, staie, and local laws, ragulations and ardinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Properly to rake such inspecticns and tests, at Grantor's expense, as Lender may deem appropriale to
determine compliance of the Property with this section of the Martggge. Any inspections or tests made Dy
Lender shall be for Lender's Furpﬂses only and shall not be construed to create any rasponsibllity or Hability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (aj releases and waives any future Claims against Lender for indemnily or
contribution iz the event Grantor becomes liabte for cleanup or other costs under any such laws, and (b}
agrees to nue.nnify and hold harmless Lender against any and all claims, losses, liabiliies, damages
nalties, and cxnenses which Lender may directly or indirectly sustain or suffer resuliing from a breac ot
his section of t'ie Mortgage or as a congequence of any use, generation, manufaclure, stoiage, disposal,
release or threatenru release occurring prior to Grantor's ownership or interest in the Property, whether ¢ not
- the same was or shoad have been known to Grantor, The provisions of this section of the Morigage,
i including the obiigaticn (o indemnity, shali survive the lpaymegnt of the Indebtedness and the satisfaction anc
reconveyance of the lier of (his Mortgage and shall not be arfected by Lender’s acquisition of any interest in

the Praperty, whether by torectosure or otherwise.

Nulsance, Waste. Grantor shall'not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or {o the riperly or any postion of the Property. Without iimiting the generality of the
foregeing, Grantor will not remove, or-grant to any other party the Tight to remove, any timber, minerals
{including oil and gas), soil, gravel or jock products without the prior writen coneent of Lender.

Removal of Improvements. Grantor snuii not demolish or remove any improvements ‘rom the Rea! Properiy
without the prior writter: consent of Lenoci,~As & condition to the removal of any Improvements, Lender ma
require Granior 10 make arrangements - c2tisfactory to Lender o replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents nd 'epresentatives may enter upon the Real Property at all
reasonable times to attend to Lender's inieresis-and to inspect the Property for purposes of Grantor's
comgliance with the terms and conditions of this Moriyasge.

' Cnmpli_ance with Governmental Requirements. Grantor ore!l promptly comply with all laws, ordinances, and
- reguiations, now or hereafter in effect, of alt governmental aut*«c7itias applicable to the use or occupancy of the
Property. Grantor may cortest in good faith any such law, cidizance, or regulation and withhold compliance
during any proceading, including appropriate appeals, o long.25 Grantor has notified Lender in writing prior 1o
doing so and so long as, in Lender's sole opinion, Lender's interesty in the Property are not jeopardized,
e iLender may require Grantor to post adequate security or a surety wono, 7easonably salisfactory to Lender, fo
. protect Lender’s interest,

Duty to Prolect. Grantor agrees neither to abandon nor leave unattendier! the Properly. Grantor shall do all
other acts, in addition to those acis set forth above in this section, which % s the characler and use of the
Property ara reasonably necessary to protect and preserve the Property.

DUE OMN SALE -~ CONSENT BY LENDER. Lender may, at its option, declare imredately due and payable all
sums secured by this Mortgage upen the sale or transfer, without the Lender's pricr writzii-Consent, of ali or any
part of the Real Froperty, or any interest in the Real Property. A “sale or transfer” means 1P conveyance of Real
Property or any right. tite or interest thercin; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, instaliment sale contract, land contract, contract for d2ed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Proparty, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnarship or limited liability company, tranafer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnerghip interests
or limited Jiability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LAn::tES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ertgage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol! t1axes, special
1axes, assessments, water charges and sewer service charges levied againsl or on account of the #rcp&rty.

and shall pay when due all claims for work dene on or for services rendered or matenial furnished 1o the
Property. Grantor shalt maintain the Property Iree of all liens having pricrity over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments nct due, except for the Existing *, .
indebtedness referred 10 below, and except as otherwisa provided in the following paragraph. &

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in conneciion with & good L
faith dispute over the obligation to pay, so long as Lender's interast in the Property is not jeopardizer, If allen @
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2rses or is filed as a resull of nonpayment, Grantor shall within fificen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days atter Grantor has rotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the fien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a forsclosure or sale under the tien, in any comtest, Srantor shall
defend iisel! and Lender and shall satisfy any adverse judgmeul before enfcrcament agalnst the Property.
grggég& ) sgall name Lender as &n additional obligee under any surety bond furnished in the contest
[ ngs.

Evidence of Paymend. Grantor shall upon demand furnish to Lender satisfaciory avidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Censtruction. Grantor shall notity Lender at least fiteen (15) days hefore any work is commenced,
any services are furnished, or any materials are suppiied 10 the Propenty, if any mechanic’s fien, materialmen’s
lien, or other fien could be assarted en account of the work, services, or materlals and the cost exceeds
$10,000.00, ~arantor will upon request of Lender furish to Lender advance assurances satisfactory to Lender
that Grantor Lo and will pay the cost of such improvemaents,

E?SPEHTY DAMACC INSURANCE. The following provisions relating to insuring the Property arg a part of this
origage.

Maintenance of ‘incyiance. Grantor shall procure and maintain policies of fire insurance witn standard
extended coverage andursements on a replacement basis lor the full insurable value covering all
Improvernents on the Real roperty in an amount sufficient to avoid application of any coinsurance clause, and
with a siandard morntgagee clzuse in favor of Lender. Fallcles shall he written by such insuranee companies
and in such form as may ve reasonably acceptable to Lender. Grantor shall defiver tc Lender certificates of
coverage from each insurer coitaining a stipufation that coverage will no? be cancetied or diminished without &
minimum of ten {10) days' prior »witten notice to Lender and not cemtaining any disclaimer ¢f the insurer's
liability for failure to give such notice” Eoch insurance policy also shall include an endomemenH:rov!dmg that
coverage in favor of Lender will not o= impaired in any way by any act, omission ¢r default of Grantcr or any
other persen. Should the Real Property at any lime become located in an area designated by the Director of
the Federal Emeri_lengg Management Agency as a sgegial flood hazard area, Granior agrees to cbtain and
maintain Federal Flcoo Insurance, to the ext=nt such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full upnaid principal balance of the toan, or the maximum limit of
coverage that is availahle, whichever is less.

Application of Proteeda. Grantor shall prgﬁu&w:’@ Lender of any loss or damage to the Property if the
estimated cost of tePalr or replacement exceeds 35,005,540, tender may make proof of loss if Grantor fails 1o
do so within fifieen (15) days of the casualty. Whether o«.iict Lender’s security is impaired, Lendsar may, at its
election, apply the proceeds {0 the reduction cf the Indebted’ess, payment of any lien ailecting the Property,
or the restoration and repair of the Property. If Lender elecis te apply the praceeds 1o restoration and repalir,
Granior shail repair or replace the damaged or desiroyed Imp:cvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or resnuurse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder.  Any proceeds which have not -
been disbuised within 180 days after their receipt and which Lencar-has not committed to the repair or
restoration of the Froperty shall be: used first 10 pay any amount owing o Lander under this Maortgage, then
Prepa acciued interest, and the ramainder, if any, shall be applied ' the princigal balance of the
nqgt: ecé‘nes% il Lender holds any proceeds after paymerit in full of the indetedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the beuen: of, and pass to, the
purchaser o! the Property covered by this Mortgage at an; trustee’s sale or &the. zale hetd under the
provisians of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exisling Indebledness. During the period in which any Existing Indehixdness described
below is in effect, comﬁ lance with the insurance provisions contained in the insttumenrt ~widencing such
Existing Indebtedness shall constitute compilance with the insurance provisions under this Murtgage, 1o the
extent compliance with the terms of this Morigage would constitute a duplication of insurance requirement. It
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg:zgds shafl apply only to that portion of the proceeds nol payable 1o the holder of the Existing
ndebtedness. .

EXPENDITURES BY LENDER. If Grantov fails to comply with any provision of this Morigage, fncludgag any
obligation to maintain Existing Indebtedness in good standing as requirec below, or it any action ¢r proceeding is

commenced that woulu materially affect Lender's interests in the Property, Lender on Grantor's bahalf may, but

shail not be required to, take any artion that Lender deems appropriate. Any amount that Lender expends in so

doing will bear interest at the rate provided for in the Note from the date ncurred or paid by Lender ¢ the date oim
repayment by Grantor, All such expenses, al Lender's option, will {aj be payable on derand, (b} be added to them
balance of the Note and be apportioned among and be payable with any installment payments te become due i
during either (i} the term of any applicable insurance agohcy or rSn) the remaining term of the Note, or (¢} be™s
treated as a balioon payment which will be due and payable at the Note's maturity. “Thie Morigage also will secure:.!
payment of these amounts. The rights provided for in this Paragra b shall be in addition "o any other ri%hts or anys.?
remedies 10 which Lender may be entitiad on account of the defauit,  Any such actior: by Lender shall not bes

constiued as curing the default so as to bar Lender from any ramedy that it otherwise would have had, Lﬁ

#ﬁr?RANTY; OEFENSE OF TITLE. The following provisions relating to ownership of the ’roperty are a part of this 7
Mertgage.
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Titte, Grantor warramg that: (3} Grantor holds good and markeiabie title of record 1o the Property in fee
simple, free and ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing ndebtedness section below or in any {le insurance policy. title repon, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execuie and deiiver this Mortgage to Lender,

Defense of Tie. Subjsct to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceedm;; s
commenced that quesiions Granior's litle or the intarest of Lender under this Mongage, Grantor shail defend
the action at ‘Grantor’s expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to dpamc:pa!a n the proceeding and {0 be represented in the proceeding by cotnsel of Lender's own
choice, and Girantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation.

Compliance ‘With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
2l existing appticable laws, ordinances, and regulations of governmental authorities.

EXJISTING INDESTUDNESS. The follewing provisions concerning existing indebtedness (the “Existing
Indebtedness™ are 2 part of this Mortgage.

Existing Lien. Theirn of this Mortgage securing the Indehtedness may be secondary and infericr 10 the lien
securing Paymeryt o1 ar, existing obligation to Commercial Federal Mongage Corp.  The existing obligation has
a_currant principai ta'ance of approximately $213,000.00 and is in the original principal amount of
$222,000.00. Grantor -guomessly covenants and agrees to pay, or see to the ﬁa ment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indehledness, or any drdadlt under any securily documents for such indetitedness.

Defauil. It the payment of any irstaliment of principat or any interest on the Existing Indebtedness Is not made
within the time required by the nse evidencing such indebtedness, or should a defauit occur under the
instrurnent securing such indebtedness and not be cured during any applicable grace period thereln, then, at
the option of Lender, the indebledness secured by this Morigage shall become irmmediately due and payable,
and tnis Mortgage shal! be in defauit.

No Modification, Grantor shall not enter into #ny agreement with the nolder of any mortgage, deed of trust, or
ather security agreement which has priority ovaz this Monqalg_;e b{y which that agreement Is modified, amended,
extendad, of renewed without the prior writen consont of Lender. Grantor Shall nelher request nor accept
any tuture advarces under any such securily agrei:ment without the prior written consent of Lender,

CONDEMNATION. The following provisions refating to cor«te mnation of the Property are a part of this Morigage.

Apolication of Met Proceeds. if ail or any part ol the Piorarty is condemned by eminent domain proceedings
or by any praceeding or purchase in lieu of condemnatior. L snder may at its election require that all or any
gomon of the ret praceeds of the award be applied to the bosbiedness or the repalr or restoralion of the

roperty. The net proceeds of the &v.ard shall mean the sward after payment of all reasonabla costs,
expenses, and Aitorneys’ fees incurred ay i.ender in connestion with e condamnation.

Proceeudings. !f any proceeding in condemnation is filed, Grantor aball promptly notify Lander in writing, and
Grantor shall promptly take such steps as may bte necessary to dewad the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender che'i-be entitled to pasticipate In the
proceeding and to be represented n the proceeding by counsel of its own 2 noine, and Grantor will daliver or
catr:lse tot_be defivered to Lender such instruments as may be requested by il from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The lollowing provisions
relating 10 governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq(ea. UPO“ re%:est by Lender, Grantor shall executs such documests in
addition to this Mortgape and lake whatever other action is requested by Lender 10 prmact and continve
Lender’s len on the Heal Property. Grantor shall veimburse Lender for all taxes, as descrives velow, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation il
tares, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxea. The foliewini; shall constitute taxes 10 which this section applies: (a) a staeciﬂc tax upon this lype of

Mcngaae Qr upon ail or aerg part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of

Mortga%e; {c) a tax on this type of Martgage char?eabie against the Lender or the holder of the Note; and {d)

g specilic 1ax on all or any portion of the Indebledness or on payments of principal and interest made by
ranior.

Subsequent Taxea. f any fax to which this section_applies is enacied subsequent t0 the date of ihis
Mortgage, this event shall have the same effect as an Event of Default (as defined beiow), and Lender may
exercise any or all of ity available remedies for an Event of Defaull as provided below unless Grantor either
a) pays the tax before it becomes delinguent, or (b} contests the 1ax a8 provided above in the Taxes and
t1elns -:&ec‘tinn and deposits with Lender casn or a sufficient corporate suraty bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions refating to this Mortgage as a

securty agreement are a part of this Mortgage.

Security Agreement. This instrument shalt constitute a security agreement lo the extent any of the Froperty
constitut3s lixtures or other personal property, and Lender shall have &l of the rights of a secured parly under
tne Unifcrm Commercial Code as amended #om time to time,
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lendér to perfect and continue Lender's sectiity inferes! in the Rents and
Personal Property. in aadition tn_recordin% this Morigage in the real propenty records, Lender may, at any
time and without Turther authorization from Grantor, file executed counteiparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ail expenses_incurred in perfacling or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it avaiiabie to Lender within three (3) days
after receipt of written demand from Lender.

Addiesses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
congerning the security interest granted by this Mo.'t%age may be obtalned (each as required by the Uniform
Commarcial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to funther assurances and
arorney-in-fact are a parnt cf this Morigage.

Further Aasurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, erecute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requasted by Lender, causa 10 be filed, recorded, refiled, or rerecorded, as the case may be, a1 such times
and in such offices and places as Lender may deem appropriate, any and alf such mortgages, deeds of trust,
security deeds, se.rrily agreements, financing statements, continuation statements, instruments of further
assurance, cerlificeies, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuale, complete, periect, continue, or preserve {aj the obligations of Granicr under the Note,
this Mertgage, and the Reiated Documents, and (b) the liens and security interests created by this Mortgage
an the Property, whether nov owned or hereafter acquired by Grantor, Uniess prohibited by law or agréed to
the contrary by Lender in sviing, Granmer shall reimburse Lender for all costs and expenses Incurred in
connection with the matters referi<d to in this paragraph.

Atlorney-in-Fact. If Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may
do su for and in the name of Grazaor and at Cranior's expense. For such purposes, Graitor hereby
irrevocably appoints Lender as Grartor's atiorney-~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other tnings as may be necessary or desirabie, in Lender’s sole apinion, 0
accomplish the matters referred 1o in tie Ginuading paragraph.

FULL PERFORMANCE. }f Grantor pays all the incobiedness when due, and otherwise perfarms glf the obligations
imposed upon Grantor under this Morlgage, Lender shal! execute and deliver to Grantor a suitabte satisfaction of
this Mortgage and suitable statements of terminaticn o. any financing statement on file evidencing Lender’'s
security interest in the Rents and the Farsonal Properive Grantor will Fay, it permitted by applicable law, any
reasonable termination fee as determined by Lender from: #iip2 to time. f, however, payment is made by Grantor,
whether voluma;r? or otherwise, or by guarantor or by any ‘nid party, on the Indebtedness and thereafter Lender
is forced 0 remit the amount of that payment 1&} 1o Grantor's tusie2 in bankruptcy or to any similar parson under
any federal or slaie bankruptcy law or law for the refief of debtcis; (5) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender orany of Lendsr's property, or (c) by reasen of
any settlement or comprise of any claim made by Lender with any claizinant {including without limilation Grantor),
the tndebtedness shall be considered unpaid for the purpnse of enforcemert of this Mortgage and this MortPa%e
shall continue to be effective or shall be reinstated, as the case may be, (intwithstanding any canceltaticn of this
Morigage or of any note or other instrument or agreement evidencing tlie. Indebledness and the Propenty wil
continue to secure the amount repaid or recovered to the same extent as if hat smount never had been originally
ruceived by Lender, anc Grantor shall be bound py any judgment, decree,” sdar, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitule an event of Zefault ("Event of Default®)
under this Morigage:

Default on Indebledness. Failure of Grantor 1o make any payment when due on the indootedness,

: Default on Other Payments. Failure of Grantor within the time required by this Morigage 10 make any
‘ payr?em for taxes or insurance, or any cther payment necessary to prevent filing of or tG-elent discharge ol
any lien,

Compiiance Defsult. Failure of Granlor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Docurmenis.

False Statemenis. Any warram}/'. representation or statement mada or furnished 10 Lender by or on behalf of
Grantor under this Mortgage, the Noie or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defeclive Collaturalization. This MortPage or any of the Related Documents ceases 10 be in full Torce and
effect (including faiture of any collateral docurnents to create a valid and perfected security interest or lien) at
any tima and for any reason.

Desth or Insolvency. The death of Grantor, the insolvency of Grantor, the a?poimment of a receiver for any
part of Grantor's {oropeny, any assignment for the benelit’ of crediiors, any type of creditor workout, or the (8
commencerment of any preceeding under any bankruptey or insolvency faws by or against Granator. : )

Foreclosure, Forfelture, ete. Comnmencement of foreclasure or forfeiure preceedings, whether by judicial "“11
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental .
agency against any of the Properly. However, thie subsection shall not a?plv in the event of a good faith ‘C‘:
dispute by Grantor as to the vahdlty ¢ reasonabieness of the claim which is the basis of the foreclosure or  ~7
forefeiure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves L.

¢r a surety bond for the claim satisfactory to Lender. Wi
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fg Breach of Other Agraemenl. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is nol remedied within any grace period Provided therein, including without limitation
??y agreement concerning any indehtedness or other obligation ot Grarior ta Lender, whether existing now or
aier.

Existing Indeblednese. A default shall occur under any Existing Indebtedness or under any instrument on thi
P Property securing any Existing indebtedness, or commencement of any suit or other action to foreciose any
i existing lien on the Prepenty.

i Events Affecting Guaranicr. Any of the preceding events cccurs with respect to any Guarantor of any of the
‘ indebtedness or any Guarantor dies or becoemes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtadness. Lender, at its option, may, but shall not be required o, permit the
Guarantor's estate to assume unconditionally the oblf%anons ansing under e guaraniy in a manner
satistactory to Lender, and, in doing s¢, cure the £ver of Defaull,

Insecurity. Lender reasonably deems itself insecure.

Right o Cur~. i such a failure is curable and if Granter has not been given a notice of a breach of the same
pravision of this Mortgage within the precading twelve (12) months, it may be cured (and no Event of Default
will have occurrec-if Granter, after Lender sends written notice demanding cure of such fallure. (a) cures the
failure within fiteer (15) duys: or (o) it the cure raquires more than fifteen (15) days, immediately initlates
steps sufficient to cure the failure and thereatler continues and compietes all reasonable and necessary steps
suflicient to produce compliance as soon as reascnably practical,

RIGHTS AND REMEDIES OF DZFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Hs optior, may exescise any one or maore of the Jollowing rights and remedies, in addition 0 any other
rights or remedies nrovided byt

Accelergte Incdebledness. Lende tiall have the right at its option without notice 1o Grantor 1o declare the
. entnr_eégiebtedness immediately due and payable, including any prepayment penaity which Grantor would be
| required 1o pay.

X UCC Remedies. With respect to all or-any part of the Personal Property, Lender shalt have all the rights and
rernadies of a secured party under the Unitormn Commercial Coxde,

t Collect Rents. Lender shall have ihe right, w"nout notice o Granter, to taka possession of the Property and

collect the Rents, including amounts past duc and unpaid, and apply the net preceeds, cver an¢ above

Lender’s costs, against the Indebtedness. n furthzrar ce of th_ls right, Lender ma|¥ require any tenant or cther

, user of the Property 0 make payments of rent or use-fees directly to Lender, 1 the Rents are collected by

t Lender, then Grantor %rrevocably designates Lende’ s Grantor's attorney-in~fact to endorse instruments

received in payment thereof in the name of Grantor £.1d-to negotiate the same and coltect the proceeds.

Payments by tenants or other users 1o Lender in responsc *o l.ender’s demand shall satisfy the obiligations for

which the payments are made, whether or not any proper clounds for the demand existed. Lender may
exercise its rights under this subparagraph either in parson, by 7.oent, or through a receiver.

Mortgagee in Posaesalon. Lender shall have the right 1o be places az moitgages In possession of to nave a
receiver appoinied to take passession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operate the Propert precedmg toreclosure or sale, ars t2 collect the Rents from the Proprly
and apply the proceeds, over and abcve the cost of lhe receiverthiy, against the indebledness The
mortgagae in DOoSSession of receiver may serve withcut bord it permitied by law. Lender's right to the
appointment ol a receiver shafl exist whether or not the apparemt valuc 41 the Property excegds the
Indebtedness by a stubstantial amount. Employment by Lender shall not disqualiy a person from serving as a
receiver.

;.;udg:lal Fr?recloaure. Lender may obtain a judicial decree foreclosing Grantor's inter;st in all or any part of
the Praperty.

Deficiency Judgment. ! permitted by applicabie law, Lender may oblain a judgmear: far any deficlency
remaining in the Indebtedness due to Lender after application of all amounts received frond ihe exercise of the
rights provided in this section.

Mher Remedies. Lender shall have ali other rights and remedies provided in this Mortgage or the Note o
available at law or in equity.

Sale of the Property. To the extenl permitted by applicable law, Grantor hereby widves any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property tcgether or separately, in ore sale or by separate sales. Lender shall ha entitied to hid at any
public sale on ait or any portion of the Property.

Hotice of Sale. Lender shall give Grantor reasoriable notice of the time and place of any public sale of the
‘ Personal Property or of the time after which any private sale ar other intended digposition of the Personal
o Properly is 10 be mage. Raasonabie nolice shall mean notice given at least ten (10) days before the time of
the sale or dispostion.

a1

ey T o R T

e

Waiver; Eiecilon of Remedies. A waiver by any party of a breach of a provision of this Morigage shal! not Eﬁ
constitute a waiver of or prejudice the party's rights ntherwige to demand strict complignce with that provision 'y
or @ny ciher provision. Eiection by Lender to pursue any remedy shall rol exclude pursuit of any other
ramedy, and an eleciion {0 make expenditures or take action to perform an obligation cf Grantor unaer tais ™,
Mortgage after failure of Granter to pertarm shall not affect Lendeor's right to dectare a default and exercise its o,
ramedies under this Morigage. 53
Attorneys’ Fees; Expenses. | Lender institutes any sult or action to enforce any of the terms of this 1
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o . Mortgaggg, Lender shall be entitfad to recover such sum as the court may ad{udga reasonable as attorneys’
| o fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
i o by Lender that in Lender's opinion are necessary a! any time for the protection of its interest ¢r the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from ihe date of expenditure until repaid ai the rate provided for in the Note, E:xFenses covered by this
Paragraph include, without limitation, nowever sub{em to any limits under applicable faw, Lander's aftorneys’
N ees and Lendei's iegal expenses whether or not there s a lawsuit, including attorneys’ feee for bankrupicy
: proceedings fincluding efforts to modily or vacate any automatic stay or mjunctmng appeals and any
anhcipated post-judgment coliection services, the cost of searching racords, obtaining ti e reports {Inchiding
forecicsure reports), surveyors’ 1eports, and appraisal fees, and litle insurance, to the exten! permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by {aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitagion an

natice of default and any notice of sale to Grantor, shail be in writing, may be be sem by ielefacsimiiie, and shal!
he effective when actually delivered, or when deposited with a nationaily recognized overnight courler, or, if
mailed, shall be ceemed eftective whan deposited in the United States mail first class, cernified or regisiered mail,
postage prepaia, diected 1o the addresses shown near the beginning of this Mortgage. Any party may changs its
address for noticee urider this Morigage by giving formal writtien notice to the other parties, specifying thal the
Furpose of the noucs is 1o change the party's address. All copies of notices of foreclosure from the hoider of any
fen which has prigrity 2ver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mongage. For nofice yrrpnses, Grantor agraes 1o keep Lender informad at all times of Granter's current adaress.

MISCELLANEQUS PROVISICHS, The following miscelianecus provisions are a part of this Mortgage:

Amendmenia. This Mortgace. together with any Related Documents, constitutes the entire understanding and
agreement of the parties 2510 the matters set forth in this Mortgage. No alteration of or amandment 10 this

ortgage shali be effective unlcss given in writing and signed by the party or parties sought 1o be charged or
bound by the aiteration or armendipznt.

Applicable Law. This Morigage his been delivered {o Lender and accepled by Lender in the State of
linois. Thiz Mortgage shall be goverie! by and construed in accordance with the lews of the Siste of
Hilnola.

Caption Headings. Caption headings in this iorigage are for convenience purposes only and are not to be
used 10 interpret or defing the provisions of this Melyage.

Meiger. There shall be no merger of the interest or estate created by this Morigage with any other interest or
estale lrn fﬂf_e Pan"openy at any time held by or for the Lenefit of Lender in any capacily, withoul the written
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Moitgses shall be joint and several, and all references
to Grantor shall mean e¢uch and every Graptor. This menns that each of the persons signing below is
responsible for all obiigations in this Mongage.

Severabllity. 1f a court of competent jurisdiction finds any pravision of this Moitgage o be invalid or
unenforceable as lo any person of circumstance, such finding sha not render that provision invalid or
unenforceable as to any other nerscns or circumstances. if feasible, ‘any such offending ﬁrowsion shaji be
deemed to be modified o be within the limits of enforceability or validity: nowever, it the ollending provision
cannot be so modified, it shall be siricken and all other provisions of this Monigage in all other respects shall
remain valia and erforceable.

Successors and Assigns. Subject to the limitations stated in this Morﬁ;age on lrarcter of Grantor's inleresi
this Mortgage shall be hinding upon and inure 10 the benelit of the _parties, their euccissors 2nd assigns. it
ownership of tha Preperty becomes vested in a person other than Grantor, Lender, wicbart notice to Grantor
may deal with Grantor's successars with referance lo this Mongage and the Inuelwnunsss by way of
iordbé%a:é%nce or extension without releasing Gramer from the obiigations of this Morigage ©: iability under the
n ness.

Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestaad Exemplion. Grantcr hereby releases and waives ail rights and benefits of the
homestead exemplion laws of the State of Ninois as 10 all indebtedness secured by this Morigape.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in weiting and signed b¥1 ender. No delay or omisgion on the
part of Lender In exercising any right shail operate as & waiver of such right or any othet right. A waiver by
any party of a provision of this Mortgage shall not constituta a waiver of or prejudice the party's right otherwise
to demand strict compliancs with that provision o1 any other provision. No prior waiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shail constitute a waiver of any of Lender's "ﬁ“s ar any of
Granter’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage, 1
the granting of such consent by Lender in any Instance shall not conslitute eontinuing congent 1o subssquent a»
instances where such consent is required. w1
L
e
o
L
i
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

gég?é/z,ﬁx

e! B. Ruehl

n oy ra

Brenda G. Rurh]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF jllmm:, }
/\ ) 88
COUNTY OF__ Lok )

On this day before me, the undersigned Notary Publiz, personally appeared Michse! 8. Ruehi and Branda G.
Ruel, his wile, 10 me known 10 be the individuals described in and who execuled the Morigage, and
acknowledged that they signed the Mortgage as their frez 20 voluntary act and deed, for the uses and purposes

therein mentioned. | 1
Given under/ }’ny bangl and officlal seal this ”b __ dayof’ \c p "'\\Lt“ , 19 8%
By : 131y ; AN (([i A HESH*NQ at | lrm h kt\(lg_l_C‘L,:)
“.. . j
Notaw Fublic in and for the stmeIOf E “ihﬁ i S AR e A Y VP PP
/ / g“OFé!“?lAL SEAL"
My cemmisgion expires '/ ‘3";‘ 9 SUSAN L. GODWIN

NOTARY PUGLIC STATE QF LLINOIS
MY COMMISSICN EX ’IRES /31198

LLASER PRO, Reg. U.S. Pal. & TM. Oif., Ver. 3.20b (c} 1296 CF! ProServices, Inc. All righis rfam'ed
(IL~3G03 £2.21 F3.21 P3.21 RUEHL2.LN A15.0VL)
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