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THIS MORTGAUGE (" Sceurity Kistrunient”) is given on OCTOBER 01, 1996 . The mongagor is

CYNTHIA E LANCE MARRIED TO ELWARD G. LANCE#®¥

{ Borrower ). This Security Instrument 1s given e FIAST CHICAGO NBD MCRTCGAGE COMPANY,

which is orgamzed and extsting under the laws of THE LTATE OF DELAWARE o , andd whose
acllressis 900 TOWER DRIVE, TROY, MI 4B0Ss

("Lender™). Bovtower owes Lender the prineipal sum of
FIFTY SEVEN THOUSAND AND 00/1G0

Qoblars (US.$ 57, 000,00 ). This debt is cvidenced by Borrower's ots dated the same date us this Securi 4g
[nstrument {"Note”), which provides for monthly payements, with the full debt Aot paid carkier, due and payable onflfy
DCTOBER 01, 2026 . This Seeurity Instrumeni seeures to Lender: (a) the repayment of the debtd}

evidenced by the Note, with interest, and al! renewals, extensions and modifications of the Note; (b} the payment of ali (.’1_
othwer sums, with interest, advanced under garagraph 7 o protect the securily of this Seenrity Instrament; and (cIHb
the performasnce of Borrower™s covenunds and agreements under this Seeurity Instruwecn? ol the Note, For this
nurpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing duseribed property focated ing
CITY OF CHICAGO, COOK County, Hinots:
LOT 1 (EXCERT THE SOUTH 25 FEET THEREGF), IN BLOCK 5 IN HELM ARD HAWES

SUBDIVISIOR OF THE NOXRTH 15 ACRES OF TPHE SOUTH 45 ACRES OF THE WEST 1/2 OF

THE SCUTHEAST 1/4 OF SECTION 27, TOWNSHIP 318 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN NO. 20-27-416-021-0000
%% FEDWARD G. LANCE I3 EXECUTING THIS MORTGAGE SOLELY

FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND§
HOMESTEAD RIGHTS

which kas the address ofr 7700 § VERNON, CHICAGO [Sueer, City],
e 60619 1Zip Code] (' Propenty Address™);
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TOGETHER WITH all the improvements now or Lereafter ctected on the propanty, snd ali cusepents,
appurtenances, and fixiures now or hereafier a part ol the property. Al replacements and addidors shidi also be covered
by this Sccurity Instniment. All of the foregomg is referred to i this Seeurity Insinnnent as the “Prapeny

BORROWER COVENANTS that Borrower is lawfully seiswd of the estate heredy conveyed and has the nghit o
mottgage, grant and convey the Properly ad Ot the Propersy i uneneambered, exeept for «ncupshiances of recond,
Barrower warrants and will defend gencrably the title o the Property against all claims and demands, sulject to any
encumbrances of recond.

THIS SECURITY INSTRUMUENT counbinies uniform covenants for nattonal use and nen-umifors: covenants with
limited variations by jurisdiction to constitute a unifonn secunty instriment covening veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and ugree as follows:

1. Pavment of Principn} and Interest; Prepayment and Lote Charges. Borrower shadl promptly pay when diwe
the principal of and inferest on the debt evidenced hy the Note and any prepaytientand late charges due under the Note,

2. Funds fer Taxes and Tusurance. Subjeet to applicable law or to a written waver by Lender, Borrower shali puy
to Lender on the day monthly payments are duc under the Note, unsid the Note is paid i full, @ sum ("Funds™) for: (4)
yearly taxes and assessments which may attain priority aver this Seeurity Instrunient as 4 licn on the "’mpulv f! ) yeardy
Jeasehold paymerits or ground rents on the Property, f any; (¢} yearly hazard o property instrance premiams; (dj vearly
flood insuranee premivms, if any; (¢) yearly morigage jl).‘:llf.}nc.b premiums, 1 any; and () any sume payable by Borrower
to Lender, in aceeidence with the provisions of paragraph 8, in licu of the puyinent of morigage insurance preinioms,
These lems are called " Tscrow ftems.” Lender may, at any time, colicet and hold Funds in an amount not (o exeeed the
maximum amonnt a laiirfor a federally reled nortgage loan may requite for Bomowser's eserow aceount winder the
federal Real Estate Settlearsot Proccdures Act of 1974 as amiended from ttme 1o time, 12 12.5.C Section 200) er seq.
("RESPA”), unless another faw tat applics (o the Funds sets @ lesser amount. H so, Lender may, ot any tme, collect wnd
hold Funds in an amount not o ~xzeed the lesser amount, Lender may estimate the amount of Fands due on the basis of
cursend data wxd reasonuble estimates OF expenditures of futire Eserow Hems or otherwise i accordance with apphicable
law.

The Fimds shall be held in an institaion whose deposits are insured by a federal ageney, imstiumentality, or entiz
(mcllrhng, Lender, it Lender i3 such an mstitution) or i any Federal Home Loan Bank. Lender shall apply the Funds o
puy the Eserew ltems. Lender may not charge Rarrower for holding and applying the Funds, anpuoaliv ancivzing the
eserow account, or verifying the Escrow Items,wneas Lender pays Borrower interest on the Funds and .svnplnmhlc faw
pertits Lender o make such a charge. However! Lender may require Borrower 1o pay 4 one-time charge tor an
independent real estate tax reporting serviee used by Leaded in conpection with th omn, noless applicabi law provides
otherwise. Uinless an agreement is mide or apphicable iav-pauires mierest o be paid, Lender shall notbhe required o pay
Borrower any interest or camings on the Funds. Bortawer st ender may sgree in wiiting, however. that imtesest shaly
be paid on the Funds, Lender shall give io Borrower, without clarge, cn annual secounting of the Funds, showing credits
and debits ta the Futkds and the purpose for which cach debit to thetands was made. The Funds are pledged as adationa!
seeurity fer all sums secured by this Security Instrament.

I the Funds held by Lendur exceed the amoums permitied to be heid by applicable Jaw, Lender shall aceount &
Borrower Tor the exeess Funds in accordanee with ihe requirements of applia: Wie s, [T the amount of the Funds held by
Luendder at any time is not sufticient 1o pay the Escrow Hems when due, LendCriniy so notify Borrower inwniting  and. i
such case Borrower shall pay to Lender the amount nzeessary (0 make up ihe detidieney. Benrower shall make up the
deficiency i no more than Iwelve monthly puyments, af Lender’s sole diseretion.

Upon payment in fuil of sl sums secured by this Sceunity Instrument, Lender shallmvomgtly refund 10 Borro wer an
Funds held by Lender, I, under paragraph 21, Lendder shull acquire or seld the Property, Lendes, priot to the acquisition o
sale of the Property, shall apply any Funds held by fender at the time of sequisitton or sale s soredit agamst e sums
seensed by this Securnity ystrument.

3. Application of Payments, Unless applicable Jaw provides otherwisc. all payments reacved by Lender under
paragraphs i and 2 shall be applicd: first, to any prepaymient charges due under the Notey second, f0unaobnts savabic
'mdcr paragraph 2; third, toaterest due; fourth, o principad duc; and Last, w any fate charges due urderthe Note,

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributahle jo the
Property which way attain priority aver this Seeurity Istrument, and Jeaschold pavments or ground rents. 3f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shabi
pay them oname disectly (o the person owed payvmen. Borrower shall promptly fumish (o Lender all notices of arnmounts
to be paid under this paragraph. If Borrower makes these payments diseetly. Borrower shiadl promptly tumish e Lender
recutpts evidencing the payments.

Borrower shall promptly discharge any len which has priotity over this Sceurity Instroment unfess Borrower: (s
agrees in writing o the paymient of the obligaiton sceured by the lien ina manner acceptabfe to Leder (b contests m
gowi faith the lien by, or defends against enforcement of the fien in, legal procecdings which in the Lender’s opiton
operate o prevent the enforeement of the lien; or () secures from the holder of the lien an agreement sahsfacion 1o
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a;“* Lender subordlinating the isn to this Security Instrumeat. I§ Lender determines that any part of the Froperty is subjeet toa
‘ 1 lien which miay witatn priority over this Security instrument, Lender niay give Borrewer a notice identilying the lien.
£ Borrower shall sutisfy the licn or take one or more of the actions st forih ubove within 10 days of the giving of
[y .
; nwiee.

5. Hazazd or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the

Property insured against loss by fire, hazards inchided within the term “extended coverage” and any other hazards,
: inctuding tlcods of flouding, for which Lender reguires insurance. This insurance shall bo maintzined in the nousnts and

for the petiods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
- B, Lender's spproval which shall nat be unreasonably withheld. i Borrower tails to maintain coverage described above,

' Lender may, at Lenders option, obtain coverage Lo protect Lender’s rights in the Property in accordance wilb peragraph

1.
All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause.
Lender shal! have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums andd renewal notices. In the cvent of loss, Borrower shall give prompt nntice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower,
Unless Lerater and Botrower otherwise agres in writing, insuranee proceeds shall be applicd to restoration or repair
of the Property darpdged, it the restoration or repair is cconomically feasible and Lender’s security is not lessencd, H the
sestoration of repait is ot cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sezargd by this Sceurity Instrument, whether or not then due, with any cxcess paid to Borrower. If
Bortower abandons the Propetty, or does net answer within 3@ days a notice from Lender that the insnrance carrier has
oftered 1o setile a ciaim, then ender may colleet the insurance proceeds. Lender may wse the proceeds to repair or
restore the Properly or te pay Suraxseeured by this Seearity Instrument, whether or not theti due. The 30-day period will
hegin when the notice is given.
Unless Lender and Borrower othwrdse agree in writing, any applicetion of proceeds to principal shall not extend or
postpone the due date of the monthly peymeats referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirtd by Lender, Borrower's night to any insurance policies and proceeds resulting
from damage 1o the Property prior to the asquisition shall pass to Lender to the extent of the sums secured by this
Seeurity instrument imimediately prior to the aciviziton.
6. Occupancy, Preservation, Maintenance i Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use i, Property as Borrower’s principal residence within sixly days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower's principul
residenee Tor ai least one year atter the date of occupaney, (nkess Lender otherwise agrees in writing, which consent shall
; not be unreasonably withhield, or enless extenuating circumstanses exist which are beyond Borrower’s conirol. Botrower
M shall not destroy, damage or impair the Property, allow the Property to deteriotate, or commit waste an the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal, is begun that in Lender's
pood faith judgment could result in forfeiture of the Property or-aibierwise materially impaiy the lien created by his
Sccurity Instrument or Lerder’s seeurity interest, Borrower may cur: such o defoult and reinstate, as provided in
parazcaph 18, by causing the action or proceeding to b dismissed with. a nuhing that, in Lender’s good faith
detenmination, precludes forfeiture of the Borrower's interest it the Property oz other material impairment of the lien
ereated by this Seeurily Instrument or Lender's security interest. Borrower shaltalzo be in default if Borrower, during the
ioan application process, guve materially lalse or inaccurate information or stalements lo Lender {or failed to provide
Lender with any material information) m connection with the loan evidenced by the Note, including, but not limited to,
representations conceming Borower's oceupaney of the Property as a principal residence. 1 this Security Instrument is
on & leaschold, Borrower shall comply with all the provisions of the lease, Ift Borrower actirss fee title to the Propenty,
the leaschold and the fee title shall nat merge unless Lendet agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecments
contained in this Security Instrament, or there is a legal proceeding that may sighificantly atfect Leoder's rights in the
Propercy (such as a proceeding in bankruptey, probate, for cendemnation oz forfeiture of to enforce laws of regulations),
ihen Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sceured by a lien whicii has priotity over this Security
Instrument, appearing in court, paying reasonable attomeys” fees and entering on the Property to make repairs. Alihough
Lender may take action under this pasgraph 7, Lender does not have to do so. ]

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this -
Sceurity Instrument. Unless Borrower and Lender agree 1o other terms of peyment, these amounts shal} bear interest :
from the date of disbursement at the Note tate and shall be payable, with interest, upon notice frem Lender to Bormower
reuuesting paynienl.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan seeuped by this
Secwrity Instrument, Borrower shall pay the prewmiums required to maintain the morgage insurance in cflcel. it for any
reason, the mortgags insurance coverage Tequired by Lender lapses or ecases to be in ctfect, Borrower shall puy the
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prenyiums required o ohtain coverage substantially equivalent to the martgage insuranee previously m eflect waeos
stbstantially equivaleni to the cost to Borrower of tine mortgage insorance previously in cffiect. from an allernate
morlgage insurer approved by Lender, 11 substuntially equivelent morgage insurance coveruge 15 nol avintlanhe,
Borrower shall pay to Lender each month a sum cqual to enc-twelith of the yearly mortgage insuraniee premonm being
paid by Borrower when the insurance coverage lapsed or ceased 1o he m eftedt. Lender will aceept, use and retain these
payments as a Joss reserve in Jien of morlguge insurince. Loss reserve payments miy ho tonger be required., at the option
oi Lender, if morigage insurance coverage (in the amount and lor the period that Lender reguites) provided by an Insures
approved by Lender again becomes avatlable and is obtzined. Borrower shall pay the premiums required to maiptain
mortgage insutance in effect, or to provide o loss reserve, untid the requirement for morlgage msutanee ends 1
accordance with any wriiten agreetnent between Borrower and Lender or applicable law.

9. Inspection. Leader or its agent may make reasonable entries upen and inspections ol the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable case for the inspection,

10. Condemnation. The proceeds of any award or eluim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assighed and shall be paid to Lender. :

In the everdof a iotal taking of the Property, the proceeds shall be applied (o the sums sceured by this Seeunty
Instruinent, witetizer or not then due, with any excess paid to Borrower. In the event of 4 partiad taking of the Property iy
which the fair matksivalue of the Property immediately before the takinig is equal to or greater than the amount of the
sums seeured by this-Seéurity Instrument immediaicty before the tuking, unless Barrower and Lender otherwise agree n
writing, the sums seciizd by this Security Instrument shall be reduced by the amount of the procecds maltiplicd by the
following fraction: (a) thetut=hamount of the sums sceured immediately before the taking, divided by (b) the fuir miarket
value of the Property immediately before the taking. Any balance sitd] be paid to Borrower. In the event of ax pansii
taking of the Property in whielithe fair market vaive of the Property immediately before the iking s fess than the
amount of the sums secured immediafely hefore the taking. unless Borrower and Lender otherwise agree in wnting o
unless applicabic law otherwise providies, the proceeds shall be applicd to the sums secured by this Securhy Instramenl
whether or not the suins are then due.

if the Prapenty is abandoned by Borrower, or if, after notice by Lender 1o Borroweer that the condemnor offers i
make an award or settle a claim for damages, Bedrpwet fails to respond to Lender within 30 days after the date the notiee
is given, Lender is aunthorized to colleet and appiy theproceeds, atits uption, cither ta restoration of jepair of the Propert:
ur to the sums secured by this Seewrity Instrument, whietiwr or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not eitend o
postpone the due dade of the monthly payments referndd 1o in paragraphis 1 and 2 or change the amuotiet o such
payments.

11. Borrower Nof Released; Farbearance By Lendee Nt a Waiver, Extension of the lme for payvient or
modification uf amortization of the sums seeured by this Secunly nstrament pranted by Lender o any suceessor
interest of Borrower shall not operate (o release the liahility of the enginal Borrower or Bonower’s suceessors inanterest
Lender shall not be required ta cominence proceedings aginst any suteesior i interest of refuse to extend time S
payrent or otherwise modify amortization of the sums secured hy this Seeanity Instrument by reason of any Jemend
made by the ortginal Borrower or Borrower's successors in imerest, Any foibearinee by Lender io exerersing any nghe
ar retmedy siall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signcrs. The covenants and agreemenis af
this Sceurity Instrument shall bind and benefit the suceessors and assigns of Lewder and Borrower, sabjest to the
provisions of paragraph 17, Borrown:r's covenapts and agreements shail be jointand several. Any Borrower who co-igns
this Securily Instrument bu: does not exeeute the Note: {a) is co-signing this Secunty Instramelitanty to mongage. grant
atdd convey that Borrower's interest 1 the Property under te terms of this Seeurity Instrimcpa (h) is nat personally
obligated to pay the sums secnred hy this Seeunty Instrument; and (¢) agrees that Lender and wiy other Botrower may
agree to extend, modify, ferbear or make any seconumodations with regard 1o the terms of this Seculite Instranent of st
Note without that Berrower's consent.

13, Loan Charges. If the Joan sceured by this Sceurity lnstrument is subject to o law which sets maxinium loan
charges, und that law is finally interpreted so that the interest or other toan charges colleeted or to be coflected
eonnection with the loan exceed the permitied limits, then: (1) any such loan charge shall be redueed by the ainennt
neeessary 10 reduce the charge to the permilted fimit, and (b) any sums already colleced from Borroveer which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make thix sefund by reducing the principal ewed
under the Note or by making a direct payment to Borrower, 1 refund reduces prineipid, the reduction wilh be treated asa
partial prepayment without any prepavment charge under fie Nete.

14. Natices. Any notice: (o Borrower provided for in this Security Instrument <hall be given by delivering i or by
madling it by tiest class mail unless applicable law reguires use of another method. The notice shal be direcied tohe
Property Address or any other asddress Borrower destgnates by notice to Lender, Aoy notice to Lender shali he gpiven by
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frest cluss mait to Lender's address stated herein or any other address Lender designates by notice to Botrower, Any noiice
provided for in this Sceurity Instrament shall be deemed 1o have been gives fo Borrower ar Lender when givern as
provided in this paragraph.

15, Governing Law; Seversbility. This Sceurity Instrument shall be goveme:d by federad luw and the law of the
yurisdiction in whick the Property is focated. ln the event that any provision ot clause of this Sceurity Instrutnent o the
Note conflicts with applicable law, such cantlict shall not affect other provisions of this Sceurity Instrument ot the Note
which can be given effect without the contlicting provision. Ta this end the provisions of this Security Instrument and the
Noteare declaied to be severable,

16. Borrower's Copy. Borrower shall be given one conforied copy of the Note and af this Security Instoaraent,

17. Transter of the Property or a Beneficial Interest in Borrower. §t all or any part of the Properly or any interest
initis sold or ransterred (or it a beneficial interest fn Borrower ts sold or transferced andd Bossower is not a natueal persorr)
without Lender’s prior written consent, Lender may, al iis option, require immediate payment in full of all sums secured
by this Secuiity Instrument. However, this opiton shall not be vxereised by Lender if exereise s prohibited by federal law
as of the dite of this Seeurity Instrunient.

I Lender exoscises this option, Lender shald give Botrower notiee of acceleration. The notice shall provide a pertod
of not Jess thawt 32duys from the date the notice is delivered or mailed within which Borrower must pay all sumns secured
by this Seeurity Instrament. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lendes may invoke
any remedies permiitedtay this Secusity Instrument without further notice or demand on Bortower.

18. Borrower’s ghight to Reinstate. If Borrower tneets certain conditions, Borrower shall have the right to have
enforeement of this Security Jastatment discortinued at any titme prior to the carlier of: (a} 5 days (or sach other period as
applicablz Law may specity for minstatement ) before sale of the Property nursuant to any power of sale contained in this
Sceurity Instroment; of (b) entey o a judgmenit enforeing this Security Insteanent. Those conditicns are that Borrower: (a)
pavs Lender alt sums which then wonld be due under this Security Tostrotment and the Note as it no seceleration had
oceurred; b cures any default of 2ny” other covenants or agreements; (¢} pays all capenses incurred i enforeing this
Sceurity Instrament, including, but not mited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the henabdits Security nstrument, Lender’s sights in the Praperty and Borrower's
obligation to pay the sums sceured by thavSceeurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Sceurity Instruiment and the obligadons seeared hereby shudl remain fully effective as it no aceeleration
had oceurred. However, this right to rettistate shall vot arply in the case of secelertion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a pattia! interest in the Note Zogether with this Seeurity
tastrument) may be sold ene or more times without priornotice to Borrower, A sale may result in o change in the entity
{(known as the “Loan Servicer”) that collects monthiy payménts due under the Note und this Security Instrument. There
also may be one or mose changes of the Loan Servicer nnrelated v a sale of the Note, It there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordanee with paragraph 14 ahove and applicable taw.
The notice will state the name and address of the new Loan Scrvica and the address to whieh payments should be made.
The notice will also containany other information required by applicably faw.

20. Hazardous Substances, Barrower shall not cause ar permit the preasice, use, disposal, storage, orrelease of any
Hazardous Substarees on or in the Property, Borrower shadl not do, nor alaw styane else to da, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentervcs shail not apply 1o the presenee, vse,
or storage on the Property of small quantitivs of Huzardots Substances that are generdlly recognized to be appropniate (o
normal restdential wses and to matntenanee of the Property.

Burrower shall prompily give Lender written notics of any investigation, claim, deinand, dawsuit or othier action by
any govemnental oF reguislory sgency or private party involving the Praperty and ary iaeardous Substance or
Ervironmentat Law of which Borrower has actual knowledpe. i Borrower leams, or is notified by any govemmental or
repulatory avthority, that any removal or othet remedintion of any Hazardous Substance aiferiog the Property is
necessary, Borrower shall prampily take all necessary remedial actions ip accordutice with Environrsental Law.,

Asused i this paragraph 20, *Hazardous Substances” are those substaniees defined as toxic or hazardous substances
by Covisonmental Lav and th following substances: gasoline, ketasene, other flammable or toxie petroleumn products,
toxie pesticides and borbicides, volatile solvents, materialy containing asbestos or formaldehyde, and radioactive
matenials. As tsed (o this paragraph 20, “Envirenmental Law” means federal laws and laws of the jansdiction where the
Propenty 15 Joeatod that efate to heafth, saety or environmental protection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as {ollows:

21, Acccleration; Remedies. Leader shall give nstice to Borrower prior to acceleration following
Borrower's hreach of any covenant o= agreement in this Secvrity Yostrument (but not prior to acceleration
under paragrajph 17 unless applicable faw provides otherwisc). The notice shall specify: (a) the default; (b} the
action required to enre the defauls (¢} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure W cure the defauft on or hefore the date
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proceeding and sale of the Praperty. The notice shall turther inform Borrawer of she right 1o ranstalte afler aceeleration
and the nght (o assert in the {oreclosure proceeding the non-existence of a default or any other defense ol Borrower o
aveeteration and foreciosnre. 15 the default is not cured on or before the date specified in the notice, Lender, at ity oprion,
may require imediale payment in foll of all sums secured by this Seeurity Instrument without further demand and may
foreclase this Seatrity Instromenst by judicial proceeding. Letder shall be entitled 1o colleet o} expenses incasred in
pursuing the remedics provided in this paragraph 21, including, but not mited (o, reasonable attomeys® fees and costs of
tille evidence.

22. Release, Upon payment of all sums seeured by this Security {ustrument, Letder shall release s Secupty
Instrument withont chiarge to Borrower. Bortower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives afl yight of homestead exemption in the Propercy.

24, Riders to'1h4s Security Instrument. I one or more nders ure executed by Borrowes and recorded together soib
this Serity fnstrumen? the covenanis and agicemenis of cach such nder shall be incorporated info and shali amend and
supplement the coveparny and agreements of this Secunty Instrument s i the nder(s) were a part of this Secunty
Instrunent. {Cheek applicabls bux(es)

{4 Adjustabic Rate Rider [ Condominium Rider 114 Family Kider
_J Graduated Payment Rider [l Planned Unit De velopment Rider i _;l Biweckly Paymnent Rides -
[,,,3 Balloon Rider (. ]Rau,lmprmcrmm Rides L_J Second Home Rider
[V Ride L,} Giherls) [spueify]
*% EDWAKD G. LANCE IS EXECUTING THiS UORTGAGE SOLELY FOR THE PURPOSE OF WAIVING ANY ANS .

ALL MARITAL AND HOMESTEAD RIGHTS

BY SIGNING BELOW, Borrower aceepts anid bgrees to the ferms atd covenasnts contained in this Seeuniy
Insinementand in any rider(s) execnted by Borrower and rec urjcd \\uh il.

Withesses: gf 74
o { T W o {Seaby
})J

LMCE B 5

o __{F-L‘;;“

CBearoees

{Sealy

s o btm 2 e+ o e —
Sttt .

-Borower

STATE OF HLLINOIS, &)C&-" County ss: e

) A5 ﬁ
I, %\:‘\Q—b W .o Notary Public in and for said o )ut.h and siste de herehe

centify thal  CYNTHIA E LANCE MARRIEIFTO EDWARD G. LANCE Owd [dwewcl & lawre

gt 7t o Cgpva b i

(Seal) e — v N

/ . persomally known to e to be the same persoptst whyse
name(s) subseribed (o the Joregoing instannent, appeared before methis day ia person, and scknewledged tha
he signed and delivered the suid instruient as free and voluntaiy act, for the uses and purposes _
therein set fosth, : v

CGiven under my hard and ofliciol seal, this - 287 dav pFy fOCTORE 1996

//’—. : f/ -~
My Commnission Expires: ) o .
Nuotry Pubiic *

This Insirument was prepared by: ROSEMARY ENGLAND
@ GRILY waay Foge 6ot A o I T : Fornm 204 490

6782248
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ADJUSTABLE RATE RIDER §782948

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ts made this 18T day of OCTOBER ) 1996 , and is
incorporated inteend shall be deerned to amend and supplement the Mortgage, Deced of Trust or Security Deed (the
“Seeurity Instrumeo!”) of the same date given by the undessigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") © FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFORATION

(the "Lender”) of the same deie nad covering the property desceribed in the Security Instrutnent and located at:
7700 S VERNON
CELIOAGD, IL 60619

fProperty Address]
THE NOTE CONTAINS PROVIS,INS ALLOWING FOR CHANGES !N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T'.F AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the Zovenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant ana agree s fotlows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANC £S
The Noie provides for an inittal inferest rate of 8.100 %. The Noie provides for changes in the
inierest rate and the menthly payments, as follows:

4. INFEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of OCTOBER , 2001 , and on that day every-
1th month thereatter. Each date on which my interest rale could change is called a *Change Laie.” :
(B) The Index ,
Beginning with the first Change Date, my interest rate will be based on an Index. The “Indey” is the weekly average
yicld on United States Treasury seeuritivs adjusted to a constant matutity of 1 year, as made uvailable by the Federal
Reserve Board, The most recent Index figure avalable as of the date 45 days before each Change Date is called the
“Current Index.” '
If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice
{C) Calculation of Changes
Before each Change Date, the Note Holder will caleulate my niew interest rate by adding
THREE AND 000/1000 percentage noints) 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Sukject to the limits stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singls Family

Page 1 0i2 q '
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The Nute Holder will then determing the amount of the monthly payment that woutd be sufficient to repay the unpaid
prmc,ma L that T am expested o owe at the Change Date in full on the Maturity Date at my new interest rate in substantizlly
equal paymetits. The result of this caleulation willhe the new zmount of my momhly payment.

() Limits on Interest Rate Changes
The interest rate §am required 1o pay at the st Change Date willnotbe g ;_.rwlc,r(hav 10.100 7 oor
less than 00 %. Thereafler, my interest rate will never be increased or decreased onoany singie

Change Date by maie than two pereentage points (2.0%) from the rate of interest | have been paying fos the preceding
twelve months. My infoaest rate will never be greater than 13.100 %

(E) Effective Da¥c ol Changes

My new interest rife-wiii become effective on cach Change Date. |will pay the amount of my new aronihly paymen
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder wili deliver or mal{ 20 me a notice of any changes in my interest rate and the amount of my motithly

payment before the effective date of any chesge. The notice will include information required by law o be given me and
also the title and telephone humber of a person who will answer any question I may have tegarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate
Rider.
%% FDWARD . LANCE IS EXECUTING THIS ADJUSTABLE RATE RIDER aOIhLY FOR THE PURPOSE OF

f JATVING ANY, AND: ALL MARITAL AND HOMESTEAD {TGW ’—/
Aot s Ci ‘L-—ﬁ./:use {Scal) 7? _(Seal)

c\ﬁﬁun B LANCE Burrower o‘ A’m . ITCV/ Botrowss

(Seal) (Scai)

-Berrawer

-Ronower

ﬁ -12200608 (5309 Pape 2 6f 2



