v

- RECORDATION REQUESTED BY:

=~ WHEN RECORDED MAIL TO:

-

| UNOFFICIAL COPY

MLSB
12747 West 143rd Street
Lockport, IL 60441

NLSB '
12747 West 143rd Strest
l.ockport, iL 60441

SEND TAX NOTICES TO: 9 754 185

STEPHEN B, SDLER and CAROLYM
J. SIDLER

1464 BAILEY'S CROSSING DR
LEMONT, IL 60473

FOR RECORDER'S USE ONLY

This Morigage prepared by: NLEB Goorlngs Grove
12747 We st 143rd Street
Lockpert, llircls 60441

MIRTGAGE
THIS MORTGAGE IS DATED JULY 8, 1896, betweeil STEPHEN B. SIDLER and CAROLYN J. SIDLER, JOINT
TENANTS, whose address is 1464 BAILEY'S CROSSING DR, LEMONT, 1. 60439 (reterred 1o beiow a3

"Grantor"); snd NLSB, whose address i3 12747 Wesl 143vd Streel, Lockport, Il 50441 (referred to below &a
“Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor raurtganss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the Illowing described rea: property, together with ali existing or
subseguenily erected or affixed buildings, improvements and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights, watercourses arel ditch rights (inciuivy stock in utilities with ditch or
irrigaticT. rights); and all other rights, rovalties, and profits relating 10 the real pitpe:ty, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in COOK County, 3tate of !llinols (the "Real
Property”):

LOT 11 (EXCEPT THE SOUTHEASTERLY 94.80 FEET THEREQF) IN BAREY'S CROSSING BEING A
SUBDIVISION IN SECTION 27, TOWNSHIP 37 NORTH, RANGE 11, EAST GF Ti THIRD PRINCIPAL
MERIDIAN, Il COOK COUNTY, iLLINOIS

The Resl Property or its address is commonty known as 1464 BAILEY'S CROSSING DR, LEMONT, IL 60439,
The Real Property tax identification number is 22-27-300-025-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and intereat i and to all ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security interast in
the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
ctherwise dafined in this Mortgage shall have the meanings attributed to such terms in tha Unitorm Commercial
Code. All references to dollar amounts shall mean amounts i lawful meney of the United States of America.

Existing Indebledriess. Tne words “Existing indebtedness” mean tha indebtedness described below in the
Existing indebtednass section of this Mortgage.

Grantor. The word "Granior” means STEPHEN 8. SIDLER and CAROLYN J. SIDLER. The Grantor I8 lhe

\ &)

racrtgagor under this Morigage.




UNOFFICIAL COPY |

c? pesooslp Alsnoirsid s 10378 'U28g SBI) 81813 JeL) 9A3)IBQ 0) U0SE3) JO 'O aBpapAoLy OU SRy ness (0)
‘Auadaig L) Woy JO INoge 'Japur |uo yos.ad Aue Aq 9oURISQNS O DlSEM SNOPJEZRY AUR JO 9533 paualealul
SO 9seala! ‘lesodsip ‘luawieas) *aBRrI0Is 'ainldBINURY ‘uonesswad ‘asn ou uead sey asyy 'Auadoigd Bul Jo
diysiaumo 8,10lueisy jo poiad aqi Buung (E) YU} 19pUT 0] SIUBLEM PUR §)UBSSIO3S JOJUBIE) 'SOISEQ5E puz
j03Jayl uoiiory) AUB Jo 81anpold-Aq wWn3josed pue wnajoiad ‘UOIBIILEY INOLTIM 'apNJUI 068 [jeUS ,8JURISONS
SNOpJezell, pue DIEs SNOPIBZEY, SUWLS) aug,e ‘Buiofsioj syl jc Aue o) ivensind peldope suniemba 10 'sain.
'SMB] (BI0PS-) 10 SRS aiqedydde B0 Jo DS 18 1069 UOIIIBS O'S'N ev 1Y Aupanoay PUE LONB/JBRLCD
82Jr08aY U} “bas 1a 1081 UONIAS ")'S'N G 'Y UDNELOUSUELL SEUDIBY SNODJBZEH BUI ‘(LYEvS.) 66V-E6
‘ON ] 'dNd ‘9861 JO 13y LGNBZLONEaL pLB Sjusuipudy punpadng aul '(,y10H30,) "DOS 13 TL0GE uoliIBS
‘'S 2 'PEPUBWE SB ‘0861 JO 19V AlifigeI] pue ‘uonesugdwio] 'asucdsay [BlUBWUCHAUT aasuayRidwe D
oYyl U] Yuo) les se sBuBaul oLUBS Byl oAy JByS ‘oBebBuol Sy w pasnh se ,‘98Bajel paualealll,
pue 'esedias, ['(esodsip, . '92uURiSQNB SNOPIEZRI, ['9ISEMm SlOpiezey, SWIS] @yl "eSouUBIBGNS SNOPIBTEH
‘anjea £ aaesald 01 AJesSa0aU BOUBUSIUIBW pUB 'sludwseU:)
‘2)edoy |fe vuopnd Apdwoid pue UoNIPLD 8|geILBUS) Ul Apa0oI4 AUl WRJURL |[BUS JMUBIY) "wiBuiei o Aing
- ‘Auadoig Ul woy siudy 8yl 1981109 pue Aadold au) abeupi
pUE 8jBJSd0 pue JO |04LUOD pPUB umssassod Ul ulewss ABWw JOJUBLE) ‘WNEBJBP Ul VN 98 PUB UOIREEER0Y

‘suoisInasd Bumol|o) ay) AQ pauiosob ag jeys ALadoid au)

10 98n pue uoissRLeLd s oIk (ByY 83308 JOWRID 'ALHIHOMd IHL 30 FONYNIUNIVIN MY NOISSISSOd

-abeBLoW sIY) Jspun

suopebyqo s.40iuric) (0 e wiouad Allouls jleys pue 'anp auidaq Asy) se sbefLow sl AQ paIndas slunvuie

I8 Jepuan o) Aed |eys wiavin 'abebuoy siy) Ut papiaoid aSIMIHI0 B 1080X3 "ITNYINHOAHId ANY ININAYI

SSHEZL OMMOTIOS 2HL NO Q2Ld300V NV N3AIS SI 3OVOHLEOW SIHL 'SIN3NNI0J

GUAVIEHE 3H1 ONY 3DVDLIYWCW SIHL Y3UNN HOLNVHD 40 SNOWLVYEIBO TV 4C IONVYRHO4HId

(2) QNVY SSINAZLS3AaNI 3H) 20 INJIWAVA (L) SHNI3S OL N3N SI ‘AlH3dOMd TYNOSH3J aNV

SINSH FHL NI ISIHILINI ALIMNIIS IHL ANV SiNSH 40 INIWNDISSY 3141 DONIGNTON] ‘IDOVOLHON SiHL
‘AUBa0Id DYl WOY PIALSP SHPUBY JAYID
pUR 's)p0ad 'SanRAC) '8ANER] 'BWIOIU ‘BaNNEAS! ‘S1US) BININ} Pue Juasald |je suBalW 81U, DIOM 3y ‘Sludy

‘SSAUMBIGADU} AU Ui UORIBULUAD U) [HRINDSXS 'Bulisixa
Jayessay Jo MOU JaLoym 'SIUBINIOp pue sluTyrsaibie ‘sluswnnsy) 1S40 e pue '1snn jo sgaap ‘sabebuow
‘sjuawesiBe Awnoat ‘sanueienS 'sjuswasibe pjuswuoiiaue 'Sjudwasibe uec) ‘sluBWeSIBe IPsLD ‘S3I0U
As0881W0d e LSRN INCYIM BPNIOU) LB U SINBWINCOQ PRIRIBE, SQION BUl SjUILNI0g pewieY

UoN23s LofeBLON Jo D,
ay) ul aroge paquasep siubp pue sisasalul ‘Auadoid suy uesw Aladold [Bay, Spiom syl -Auadold mdy
‘Aladolg [rUOsIad auyl pue Auaddld (eay Bui*uAR9||00 sueaw ,Auadold, piom ayy Apedosd

‘Aladorg 2yl Jo UOINSOGS P 1aul0 10 3fes AUk woyy (suniwald jo spunja)
pue 8pandoid JsuRINSLI (@ ualeliwl noyum Bupndul) spaedcict e yum 1ayeboy pue Akadpid yins o
AuR ‘104 SUONNIISANS I8 pUB ;0 §ludWasR|dYl (| 01 SUOINpPE PUB 31.PZ ‘SUNISSIDIR 1B Yim Jauiafiog Auadoid
B8y a8yl ©] POXiI® I0 PAUJBRR IBYRAISY JO MOU PUB IOJUEID) AQ poums-igyeslay Jo mou Auadousd jeunsiafi
JO sSaIMLe JOUYIG Que ‘saunixp ‘luawdinbe e uesw Auedord {PUCSiid, STom oyl  Auadoig muoasad

'04°LSH J0 wWALWAED pa)RlLNSa

[Euy B PUB GO’ 1953 Jo siuawhed AJuow GE Ul eiqeAed St @ioN UL 9004 £ 5 @?ON 8Y) U0 3lel 15935 8y
‘uowesiBe 10 g:o0u Alossuuoid syl J0) SUOHNINSANS PUR ‘0 SUDNBIMIOSUOY 'j0 S3UIDUBULS) 4O SUDNBIYIPOW
‘10 SUOISUBIXG 'JO S{emeuss Hb UM JoYidBOY 'JapuaT 0) JOWERID WOY pDO00'SLS SO Junoum adiould
jeuiBrao ayy u) ‘9661 'g AINe paiep wewsaalbe upaso 10 20U AI0sSILoId BY) SUBBW L9 ON. PICM BU)  ION
‘fluay pur Auadold (BUOSIEd 2Yl 0) Buile|dd sueisian0ad 18oaajul AJINJSS DUB BIUBWIUEIRSE ||B UONBIMLY

INOYIIA SapN{aUl PUR 'JapuadT pue JoluelE ueamiaq abebLow swyl sueaw afebuow, piom 941 -obebucw
abrouow syl

Japun asbeBloL BYY 81 JBpUBY 8yl 'subISER DUR SI0SS3DINS S 'GSTIN SUBAW ,J3pURT, DIOM BUL '19pud
"00°000°'8LS O WNnOIU@ ajou ) paaoxa ‘abeBpup ayl jo Ajunoos sy josj0:d of pasurape ewnk Bupnicuy
j0u ‘abeblioy au) Aq paindas seaupaljgapu] (o nowe jedidu)id ey neus awny ou 1y  abebuoy s
Ul papiaocid sk sjuNcWe Yans uo 1Sessiu yum Jauiedol 'sdebBuow syl 1apun JoweIs jo suoneBiao adioud )
13puaT Ag paunaul sasuadxa 1o JOJUEIY) jo suoiedigo ed eyosIP O) JBPUT AQ POJUBADE JO PRpUSHXE SlUNOWR

LR B At
o w3

9675

Aue pue sjoN 3yl Jepun ajqeded 183l pue |ediould (B SURBW ,E80UPIIQSHUL, DIOM BUL ‘CESUPFGAPU|

‘Auadosd 188y 34l UD UOIINIIBUAI (Y10 pUB Sluswale|da:
‘suoippe 'sajioey 'Auadoig jeSR Byl LD PaxXIe SawWoY SNIOW 'SaIMdnAS SBUIPIING 'SIUBWBAGIGW!
ainmpy pue Buisixs B UCHBUWY INOYIM SIPNJOU| PUBR SUEBAW ,SIUBWBADIDW), Piom SUL SuawdA0sdw|

"SSBUPBAIGAPL] B YiM UONIBUUOD Ut SIUET UONBPOWILOISE PUB 'SBIZING
'siojuesent ay) Jo e pue YIBe LONBIIW) INOYUM S3PNIUI DUR SUBBW ,JOJUBJENT;, DIOM 3U| ‘JOJRIND

{panupuon) ON URGT
Z sbed ADYD 1L HOW 9661-80~L0




UNOFFICIAL COPY
o T Woeace e

and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treaiment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior OWners or occupants of the Property or (i) any actual or thiealened litigation or claims of any kind
Dy any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Granfor nor any tenant, contractor, agent or other authorizad user of the Property
shall use, gererate, manulacture, siore, treat, dispose of, or release any hazarcdous waste or substance on,
under, about or from the Property and (i) any such activity shall oe conducted in compliance with ali
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to anter upon the
Property to make such inspections and tesis, at Grantor's expense, as Lender may deern appropriate 10
determine compliance of the Property with this section of the unggge. Any inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to create any responsibility or liability
on the part ¢t Lender lo Grantor o to any Other person. The rearesentations and warranties contained herain
are based on Grantor's due dm,c)ence in_ investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution i the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to-mdumnify and hold harmless Lender against any and alt claims, losses, liabiliiss, damages,

enalties, and cxpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of ine Mortgage or as a consequence of any use, generalion, manufacture, storage, disposal,
releass or threavso: release occurring prior to Grantor's cwnership or interest in the Property, whather ar not
the same was ¢ <inuld have been known to Granior. The provisions of this section of the Mortgage
inCluding the obligatiari t» indemnity, shaif survive the Payment of the Indebtedness and the satiefaction and
reconveyance of the lien o) this Morigage and shali not be aflected by Lender's acquisition of any intarast in
the Property, whether by (oreclosure or otherwise.

Nuisance, Waste. Grantor sheiv not cause, conduct or permit any nuisanca nor commit, permit, or suffer any
stripping of or waste on or to tre #ioperty or any portion of the Property. Without limiting the generality of the
feregoing, Grantor will not remcve, or grant to any other parly the right to remove, any timber, minerals
fincluding oil and gas), soil, gravel of rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shiall not demolish or remove any improvements from the Real Propenty
withoul the prior written consent of Lencer. 4s a condition to the ramoval of any Improvements, Lender ma
reguire Granior 1o make arrangements—sutistactory to Lender 1o repiace such Improvements wit
improvemenis of at least equai value.

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Peal Pr at afl
reascnable {imes 1o attend to Lender's interesis- #id to inspect the Property for purposes of Gramor's

compliance with the ferms angd conditions of this Maroze3,

Compliance with Governmentsl Requirements. Granar #isall promptly comply with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmemal avrorities applicable 10 the use ar occupancy of the

Property. Grantor may contest in good faiih any such iaw, Orrinance, or regulation and withhold comptiance

during any proceeding, including appropriate appeals, so long s Grantar has notified Lender in writing prior to

doing so and so long as, in Lender's scle opion, Lender's interes's iy the Propert?_r are not jecpardizeg,
8

Lender may require Grantor to post adequate securily or a surety hons, reasonably sa
protect Lendet’s interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unattendra %ie Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, whicht o the character and uae of the
Property are reasonably necessary to protect and preserve the Property.

BUE ON SALE ~ CONSENT BY LENDER. Lencer may. at its aption, declare immefiately due and payable all
sums securexi by this Mortgage upon the sale or transfer, without the Lendar's prior wilvier consent, of all or any
pan ol the Real Property, or any interest in the Real Property. A "sala or transfer” means *e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wnedher voluntary or
involuntary, whether by outright sale, deed, installment sale cantract, land contract, contract fr uead, leasehnld
interest with a term greaier than three (3} vears, lease-ogtion contract, or by sale, assignment. or tranafer of any
beneficial interest in or 1o any land trust hoiding tiie to the Real Property, or by any other method of conveyance
of Heal Property interest. [f any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in ownership of more than lwenty-five percent (25%) of the voling stock, parnership interests
or limited habilty company interests, as the case may be, of Grantor. However, this aption shall not be exercised
iy Lender if such exercise is prenibiied by federal faw or by Hlinois law.

E‘dﬂxtEs AND LIENS. The following provisions relating to the taxes and 'iens on the Fropery are a part of this

ortgage.

Payment. Grantor shall pay when due (and in ali evems prior to delinquency) ail taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the i-'*ropﬁrty.
and shall pay when due ali claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Prope.rt?( free of all liens having priolity over or equal to the interest of
Lender under this Mortpage, except for the lien of taxes and assessments not due, except for the Existing
Ingebtedness referred to below, ant except as otherwise provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so tong as Lender's interest in the Property is not jeapardized. 1if a'lien

factory to Lender, to
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simp'e, free ang ciear of all liens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebledness section below or in any tite insurance policy, title report, or final title opinion
igsued in favor Of, and accepled by, Lender in connection with this Mongage, and ' (b) Grantor has the full
right, power, and authonty to execute and deliver this Mongage 1o Lender.

Deferae of Titlp. Subject to the exception in the paragraph above, Grantor wdrrants and will forever defend
the title to the Propeny against the lawiul claims of ai persans, In the event any action or prucaedtr;g i8
cummenced that questions Grantor’s title oF the interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's expense. Grantor may be Yhe nominal party in such procesding, but Lender shall be
entitled 10 é)amcmate in the proceeding and o he represented i the proceeding by counsel of Lendar's own
choice, and Grantor will deliver, or cause 10 be delivered, 1o Lender such instruments as Lender may request
from time to tme 10 permit such participation.

Comptiance With Laws. Grantor warranis that the Property and Grantor's use of the Property compiles with
alf existing applicable taws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The taillowing provisions conceming existing indebtedness (the "Existing
Indebledness™) ars 1 part of this Mortgage.

Exisling Lien.  The lien of this Mortgage securing the indebtedness may he secondary and inferior 10 an
axisting Wien. ~Jarantor expressly covenants and agrees 10 pay, of see to the payment of, the Existing
Indebtedness a4 orevent any default on such indebtedness, any default under the instrurnens evidencing
such indebtadness - of any defaull under any security documents lor such indebtedness.

Defaull. If the paymerit of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing such lacebtedness and not be cured during any applicable grace gieriod therain, then, a
the option of Lendss, the InueDiedness secured by this Morigage shall become immediately due and payabile,
and tnis Morigage shall be in delt,

No Modification. Grantor shall noUenter into any agreement with the holder of any mongage, deed of trust, or
gther secunly agreement which has pion'y over thig Mnrt%aEe by which that agreement 18 modifiad, amended,
extended, or renewed without the priov viditten consent of Lender. Gramor shall neither request nor accept

any future advances under any such securily agreement without the prior written consent of Lender.
CONDEMMATION. The following provisions relating to condemaation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any par’ of the Propenty is condemned by eminent domain proceedings

of by any proceeding or purchase in ieu of concemeation, Lender may at its election require that all or any

ortion of the net Proceeds of the award be appiedta the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mesn the award aher payment oi all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in cornection with the condemnation.

Proceedings. 1 any proceeding in condemnation is filed, Grantar shall promptly notify Lender in wiiting, and
Grantor shall promptly take such steps as may be necesean o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, bwt Lender shall be entitled to participaie in the
proceeding and to be represented In the pruceeding by counsel o ns own choice, and Grantor witt deliver or
catr.rtsq tutbe delivered to Lender such instruments as may be requaster by it from time to fime (o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provigions
retating 1o governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Feea and Charges. Upon request by Lender, Grantor shal ‘execute such documents in
addition 1p this Morigage and take whatever ofher action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for alf taxes, £6 discrived below, together
with ail expenses incuried in recording. perfecting or continuing this Mqrtga‘ge, inuiudi e without timitation all
laxes, tees, documentary stamps, and ather charges for recording of registertng this Morgrage.

Taxes. The toilowing shall constitute taxes 10 which tiis section appliea: (a) a ific (ax upon this type of

Mortgage or upon ali or any part of the indebiedness secured by this Morigage; (b} 8 speciic tax on Grantor

which Grantor is authorized or reguired to deduct rom payments on the indebtedness securad by this type of

Martgage; (c) a tax on this type of Mortgage chargeable against the Lender or the hoider of the Nole; and (d)

% ts%?m ic tax on all or any portion of the Indebledness or on payments of principal and interest made by
antor.

Subseguert Taxes. It any lax to which this section_applies is enacted subsequent 10 the date of thie
ortgage. this event shall nave the same effect as an Event of Detault (as defined below), and Lender may
exercise any or all of its available remedias for an Event of Default as provided below umiass Grantar either
[a} pays the tax before it becomes detinquent, or ;?},cmﬁests the tax as provided above in the Taxes and
h ':eps %ecnon and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory ’
o Lender.

SECURITY AGREEMENT, FINANCING STATEMENTS. Tre following provisions refating to this Mortgage as &
security agreement are a part of his Mortgage.

Security Agreamenl. This instrument shall constitute a security agreement to the extant any of the Propeny
constityles Tixtures or other personal property, and Lender shall have ali of the rights of a secured parly under
the Uniform Commercial Code as amended from time {0 time.

Szeurity Intereal. Upon request Dy Lender, Grantar shall execute financing statements and take whatever
other action is requested by Lender to perfect and continug Lender's secunly interest in the Rents and
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Grantor and Lender that is not remedied within any grace paricd provided therein, including without limitation

! fu;y agreement concerning any indebedniess or olfier cbligation of Grantor to Lender, whether existing now or
ater.

‘ Exisling Indebtedness. A default shalt occur under any Existing Indebtedness or under any instrument on the

Property securing any Exisling indebredness, or commencement of any suit or other action to Joreclose any
existing lien on the Propeny.

Events Affecting Guarantor. Any of the precedinrg events accurs with regpect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revakes or disputes the validity of, or ligbility
under, any Guaranty Gf the Indebtednass. '

Insecurity. Lender reasonably deems iiself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upan the occurrence of any Event of Default and at any time thereafter,

Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies orovided by law:

Accelerale ‘ndestedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Inqebteonass immediately due ana payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, Witk respect to all or any parl of the Personal Property, Lender shall have all the rights and :
remedies of a secured party under the Uniform Commercial Code. .

Coliect Rents. Lender £i1a have the right, without natice to Grantor, to take possession of the Property and
coliect the Rents. includirg amounts past due and unpaid, and apoly the net proceeds, over and above
Lender’s costs, against the lndebteciness. tn furtherance of this n?ht, Lender may require any tenant or cther
user of the Prccﬁlpen}: to make pavrieats of rent or use fees directly to Lender. 1 the Rents are colected by
Lender, ther Grantor irrevocabiy designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the ranie of Grantor and to negotlate the same and collect the proceeds.
Paymernls by tenants or other users to Lender in response to Lender’s demand shall satisfy the cbligations for
which the payments are made, whether Q' not any proper grounds for the demand existed. Lender may
exercise its nights under this subparagrapii zither in person, by agent, or through a receiver.

Moiigagee in Poasession. Lender shall have “hie right to be placed as mortgagee in possession or {0 have a
receivel appointed to take possession of all or uny zar of the Praperty, with the power 10 protect and ureserve
the Property, to operate the Property preceding 10 eclosure o sale, and to callect the Rents from the Property
and appiy ;he proceeds, over and above the ccat of the reqewarshqg, against the Indebtedness. The
mortgagzae in POSSESSION Or receiver may serve wihoil bond if permitted Dy law. Lender's right to the
apémmtmam of a receiver shall exist whether or nct :ha ap;aarent value of the Froperty exceeds the
tndebtedness by a substantiat amount. Employment by Le:idir shall not disquality a person from serving as a
raceiver.

tdi::dg:iai Foreclogure. Lender may obtain a judicial decree foi<tiosing Grantor's interest in all or any part of
2 Property.

Deficiency Judgment. ! permited by applicable law, Lender mav ehtain a juggmsm for any deficiency
remaning in the indebtedness due 10 Lender after application of all amaurs received from the exercise of the
rights provided in this section.

Cther Remedies. Lender shall have all ather rights and remedies provided in-this Morigage or the Nete or
available at law or in equity.

Sale of ihe Property. To the extert permitted by applicable law, Granicr hereby waives any ang all right to
have the propenty marshalled. In exercising its rights and remedies, Lender shall b e 10 sell all or any pan
of the Property together or separately, in one saié o by separate sales. Lender shall-oe antitied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lander shall give Grantor reasenabile notice of the time angop!ace of any Quilic sale of the
Personal Properiy or of the time after which an? private sale or other intended dispositio:. uf the Personal
&ropell'ty is ép be fg\ac!e. Reasonable notice shall mean notice given at least ten (10) days before the time of

e sale or disposition.

Waiver; Election »f Aemedies. A waiver by anﬁ party of a breach of a provision of this Mortgage shall aot
canstitute a waiver of or prejudice the parly's rights otherwise to demand girict compliance with that provision
or any ather provision. Election by Lender to pursue any remedy shall not exc ude pursuit of all;lg other
remedy, ang an election to make expenditures ar take action to perform an obligatian of Grantor under this
Mongage after fallure of Girantor to perform shall riot affect Lender's right to declare a defaull and exercise ite
remedies under this Mortgaga.

L96

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of thiq
Martgage, Lender shall be entitled to recover such sum as the court may adludge re2sonable as attorneys

tees at {rial and on any appeal. Whether or not any court action is involved, all reasonable €expenses incurred - 3
by Lender fhat in Lender's opinion are necessary at agg time for the protection of its intorest or the -,
enforcement o its rights shall bacome a part of the indebledness payable on demand and shali bear interest 7
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this .8
Faragfaph include, witizout limitation, however subject to_any limits under applicable aw, Lender's attorneys e
ees and Lender's legal expenses whether or noi there is a lawsuit, including attorneys’ 1aes for bankrupicy :

proceedings (including effoits to modify or vacate any aulomatic stay or injunct appeals and any

on
anticipated post-ivdgment colieclion services, the cost of searching records, cbtainin 1'er'9 raponts {including
toreclosure repons), surveycrs' reports, and appraisal fees, and fitle insurance, to the extent permitted by
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IEACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MGRTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

cnnon.m 8
INDIVIDUAL ACKNOWLEDGMENT
STATE OF AR oy )
JE1]
countyor LMW ") )

On this day before me, the undersigned Notary Putiic, personally appeared STEPHIEN B. SIDLER and CARQLYN
J. SIDLER, to me known to be the individuals descrited in and who executed the Mortgage, and acknowledged
that they signed the Morlgage as their free ard volustziy act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official ses! this jﬂ_g; day ol _ _,\AL\_L\\ ) 196“0.
By {J&RDL a3 (\(\([‘(A\GJ\ Residing at o -

’ EEiCIAL SEAL
Notary Public in and for the Stale of ’:l\-_ \ r Cairn . MOrgAD !
My commission expires % ~ aﬁ “"’\C\ ; "““"':w; ;:' :'::'wm,‘,;“.‘m l
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