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THIS MORTGAGE IS DATED SEPTEMBER 20, 1936, bawween Nancy A. Tough, divorced and hot since .
ramarried, whose address is 8406 Soctth 84th Court, Hick(ry Hilis, Il 8D4BT (referred to below «e "Grantar"); -
and Standard Bank and Trust Company, whose address ls W40 West 95th Street, Evergresn Perk, i 60805 .
(referred (o below ss "Lender”).

GRANT OF MORTGAGE. For vsluabie consideration, Grantor morigage=, wesranis, and conveys to Lendar all
of Grantor's right, title, and interest in and to the following described real pruperty, together with all extsting or
subsaquently erected or affixed bulldings, Improvements and fixtures; 7. easements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (incluulng stock in utifities with ditch or
irrigation rights); and ail other rights, royaities, and profits relating to the reai progirty. including without limitation
all minerals, oil, gas, geothermal and similar matters, locstad in Cook County, State of illinois (the "Resl

Property”).
Lot Forty Two {42) In Robert Bartlelt's Woodisnds Park, being s Subdivision o7 s East 1/2 of the

Southwest 1/4 of Section 35, Township 38 North, Range 39; East of the Third Priacipal Meridlan, In
Cook County, illinols. iz

The Real Property or its address I8 commanly known as 8400 South 84tk Court, Kickory Hills, It. 60457, The
Real Property tax identification number is 18~35~305-018.

Grantor presenly assigns to Lender all of Grantoi's right, title, and interest in end to ail leases of tha Property and
2!l Rents fram the Property. (n addition, Grantor grants to Lender a Unlform Commerclal Code gsecurnity Interast in
the Personal Property and Rerts.

CEFINITIONS. The foliowing wosts shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in thie Mortgaqe shall have the meanings attributed to such terma in the Uniform Commerciatl
Code. Ail references to dollar amounts shall mean amounts in lawlul monsy of the Unitod States of Amarica.

Credit Agreemanl. The words "Credit Agreement” mean the ‘evolving Hne of credlt agreement dated
September 20, 1996, betwean Lender and Grantor with a credit limit of $20,000.00, togeiher with all renewals
of. extonsions of, modifications of, refinancings of. consoiidations of, and subgitutions for the Credit
Agreemant. Tha maturity date of this Mortgage Is Ssptember 20, 2003. The interest cate under the Credit
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Agreement i3 a variable interest rate based upon an Index. The indax currently is B.250% per annum. The:
Credit Agrsement has tiered rates and the rate that applies to Grantor depends on Gransor's credit fimit. The
interest rate to be applied to the cradit limit shail be at a rate 1.000 percentage points above the index for a
credit limit of $49,989.99 and under, at a rate 0.500 percentags points above the index for a credit Hmit of
$50,000.00 to $99,990.99, and &t a 1ate equal to the index for a credit lim: of $100,000.00 and above, subject
owevar to the following maximum rate. Under no circumstances shall the interest rate be more than the
lessor of 17.300% per annum or the maximum rate allowed by applicable law.

Grantor. The word "Grantor” means Nancy A. Tough. The Grantor Is the mortgagor under this Mortgage.

Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommndation parties in connection with the Indebtedness.

improvements, | The word 'improvemm'; means - apg, includes without timitation all existing and future
improvements, tulidings, structures, » -homed 'eixed on the Real Property, facilites, additions,
replacements anc 0'her construction o the Real Property.

Indebladness. The we.q) "Indebtedness” means all principal and Interest payable under the Credit Agreement
and any amounts expenda0 or adygoced by Lender to discharge obligations of Grantor or expenses Incurrad
by Lender ¢o enfoice obligations of Grantor under thie Mortgags, together with interest on such amounts as
provided in this Mortgage. Sparitically, without limitation, this Mortgage s:cures a revolving line of credit

and shall secure not only the azunt which Lendar has presertly advanced to Grantor under the Credit
Agresment, but siso any future enounis which Lender may advance to Grantor under the Credit
Agreement within twenly (20) years tro'n the date of this Morlgage to the same extent as it such future
advance wero made as of the date of ‘ne zxecution of this Morigege. The revolving fine of cradit
obligates Lender to make advances to Granior so long as Grantor complies with all the terms of the
Credit Agreament and Reiated Documents, Such advances mey be made, repald, and remade from time
to time, subject to the limitation that the total outsiarding balance owing at any one time, not including
finance charges on such balance at a fixed or variabls rafe or sum as provided in the Credit Agresment,
any lemporary cverages, other charges, and any amour’s expended or advanced as provided in this
peragraph, shail not exceed the Credit Limit ss provided in te Credit Agreement. it is the Intention of
Grenlor and Lender that this Morigage secures the balance outs'anting under the Credit Agreement from

time to time from zero up to the Credil Limit as provided above and eV Intermediate balance. At no time
ahall the principal amount of Indebledneas socured by the Morigage, ~ot Including sums advanced to
protect the securlty of the Mortgage, axcead $30,000.00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender Is the mortgagee under this Mortgage.

Morigage. The word "Morigage™ means this Mortgage between Grantor and Lendsr Snd inciudes without
limitation ali assignments and security interest provisions relaling to the Parsonal Progerty ~nd Rents.

Fersonal Properly. The words "Personal Property” mean all equipment, fixtures, anc mer ardcles of
personal property now or hereaiter owned by Grantor, and now or hereafter attached or afiixed to the f aal
Property; together with ali accessions, parts, and ardditions to, all replacements of, and all substitutions for. any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refurds af premiumsj from any s«le or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Res! Property. The words "Real Property” mean the oroperty, interests and rights described above in the
"Grant of Mortgage” section.

Related Documents. The words "Relatedt Documents” mean and include without limitation all promissory
notes, credit agreemen’s, loan agreements, environmental agreements, guaranties, security agreerents,
mortgages, deeds of trust, and all other instruments, agreements and documents, whather now or hereafier
existing, executed in connection with the indebtedness.

Rents. The word "Renta" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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+ THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

" AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER YHIS MORTGAGE AND THE RELATED
DOCUMENTS. TH!S MORTGAGE IS INTENDED 7O AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRAMCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAYXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFDRMANCE. Excent as otherwise provided in this Morntgage, Grantor shall pay to Lender all
gtrpg:(nttﬁlssﬁ'cgégg ng this Mortgage as they become due, and shall sirictly perform all of Grantor's obligations

PCSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usa of
the Property shali be governed by the following provisions: ¢ po

Possession 7aa Use. Unil) In default, Grantor may remaln in ession and control of and opsrate and
ranage the Property end collect the Rents from the Froperty. poss P

Dul? to Malntaln. ‘Grantor shall maintain the Property in tenantable condltion and promntly parform ali repaire,
raplacements, ana iivuintenance nacessary to presene iis value,

Hazardous Substancer. ' The terms “hezardous waste,” "hazardous substance,” “disposal,” “release” and
“thraatened release,” 43 usad in this Morigage, shall have the same meanings as set forth in the
Lomprehensive Envlrogmeme’, Beseonsa. Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, &t seq. ((CERCLA"), the Superfund Amendments and Reaushorization Act of 1986, Pub. L. No.
99-409 (*SARA*), the Hazardous #taterials Transportation Act, 48 U.S.C. Section 1801, el seq., the Rescurce
Conservation and Recovery Act, 87 1.5.C. Section €901, &t 8319" or other applicable state ¢r Federal laws,
rules, or regulations adopted pursuant to.any of the loregoing. The terms “hazardous waste™ and “hazardous
substance” shall also inClude, without dmiuation, petrolevm and petroleum brproducts or any fraction thereof
and asbesios. Grantor represents ana we:rants to Lender that: (a) During the period of Grantor's ownership
of the Propertly, there has been no use, feneration, manufacture, storage, treatmant, disposal, releage or
lhreatened ralease of any hazardous waste G+ rutstance by any person on, under, about ¢r from the Prcpenaf;
) Grantor has no knowiedge of, or regsen 1o clieve thaf there has been, except as previcusly disclosed {0
and acknowledged by Lender in wrlting, any uss, generation, manufacture, storage, treatmen;. disposal,
release, or thratened relsase of any hazardous wagte of substance aon, under, about cr from the Prope!
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: b
any prior owners or occupanta of the Property or 1y oy actusl or threatenad iltigation or clalms of anﬂincyi

by any person refating to such matlers; and (¢} Exczp, as previously discioged to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, con.r222ar, agent of other authorized usar of the Fropenty
shail use, generate, manufaciure, store, treal, dispose of, ur elease any harardous waste or substance on
under, about ar from tne Property and () any such actviy shall be conducted in comoliance with all
appiicable federal, state, and iocal laws, reguiations and ordin'mces, including without limitation those laws,
regulations, and ordinancea described above. Grantor authorizes Lender s ageits o enter upon the
Property to make such inspections and tests, at Grantor's expetlss, #3 Lender may deem appropriste io
determina compliance of the Property with this section of the Morlggae. Any Inspections or tests made by
Lender shall be for Lender’'s purposes oniy and shall not be construed ty rreate any responsibility or liability
on the pant of Lender to Grantor or to am‘ other person. The representaticns and warranties contained herain
are based on Urantor's duc diligence In investigating the Property for ‘nazerdous waste and harardous
substances. Qrantor hergby (a} releases and waives any future ciaims aga'nst Lender for indemnity or
contribution in the svent Grantor becomes liable for cleanup or other costs under 2ny guch jaws, and ()
agrees to indemnity and hold harmiess Lender against any and ail claims, losses, labilities, damages

naities, and expenses which Lender may directly or Indiractly sustain or sufler tesafinn from a breach of
his section of the Mortgage or as a consequonce of any use, genefation, manutaciurd. storage‘ disposal
reiease or threatenad release occurring prior {0 Grantor's ownership or interest in the Pros tr, whether or not
the same was or should have been knagwn to Grantor. The provisions at this sectiot- o' the Marlgage
including the obiication to Indamnlfy, shall survive the o{aaymem al the Indebtedness and the satisfaction and
reconvevarice of the llen of this Mongage and shall not be affected by Lender's acquisition of any interest In
the Prcperty, whether by foraclosure or oOthierwise.

Nulsance, Waste. Grantor shall not causs, conduct or permit any ruisance nor commit, permit, or suffer any
stripping of or waste on or ¢ tha Property or any portion of the ProFeny. Without limiting the ?snaramy_ of the
forngoing, Grantor will not ramove, or grant o any other party the right to remove, any timber, minerais
{including ol and gus), soll, gravel of rock products without the prior writtén consent of Lender,

Removal of improvements. Grantor shall nat demolich of remove any improvemants from the Real Property
without the prior written consent of Lender. As a condition 1o the removai of any Improvements, Lender mag
require Grantor %0 make arengements sstisfactory to Lender to replacé euch [mprovements wit
improvements of at ieast equal value.

Lender's mﬂm to Enter. Lander And its agenis and ropresentalives m%emer upon the Real Pr at all
reasonabls times to attend to Lender’s intevests and to ingpect the Property for purposes of Grantor's
compliance with the ierms and caonditions of this Mortgage.

Compliancs with Govarnmental Hﬁtlhmm:. Grantor shall promptly comply with all .aws, ordinances, and
rogutations, now or heraaher in gifect. of ail governmental authorities applicable to the use or occupancy ¢f the
Property. Grantcr may comtest in good faith any such faw, ordinance, or reguiation and withhokl compliance
during &ny proceeding, Including appropriate 8, 80 iong as Grantor has notifiod Lender in writing prioe to
doing 60 and 8o long as, in Lencar's sole opiion, Lendar's interests in the Proparty are rot jeopardized.




UNOFFICIAL COPY

06-20-1996 MORTGAGE " Poge 4
Loan No 5802168886 (Continued)

<o
¢ ‘)
Ny
N
wd
.
.

1
(W
oy

A
‘»

o

Lender may require Grantor to post adequate security or a surety bnd, reasonebly satisfactory to Lender, to
pratect Lendei’'s Interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's pricr written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sals, deed, Installment sale contract, land contract, contract for deed, leaschold
intarest with a term greater than three (3) years, lease-option contract, or by sale, assignment. or transier of any
beneficial interest [ or to any land trust holding tile to the Real Property, or by any other method of conveyance
of Rea! Property interast. If any Grantor is a corporation, partnership or limited fiabllity company, transfer also
includes any changs i ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
or limited flabliity compsriy interests, as the case may be, of Grantor. However, this option shall nct be exercised
by Lander if such exercise ‘s prohibited by federal law or by iflinois law.

m))r(égggﬂu LIENS. The foliowing provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay whe: due {and in all evente prior to delinquency) ail taxes, payroli taxes, special
taxes, ascassments, water charges ~ad sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shail maintain the r’roge tree of all liens having priority over or equal to the intereat of
Lender under this Mortgage, except furth2 licn of taxes and ussessments not due, and except as otherwise
provided in the following paragraph:.

Right Te Conteat. Grantor may withhold pevnicat of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, 80 long us Lender's interest in the Property is not AeoFardlzea. if & lien
arises or is filed ag a result of nonpayment, Grantur chall within fifteen {15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or if
rel‘uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securiy
satisfactory to Lender in an amount sufficient to discharss the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure o7 #2le under the lien. in any contest, Grantor shali
defend itself and Lender and shall eatisfy any adverse judgmant before enforcement against the Property.
Gramgé . t};hau name Lender as an additional obligre undar any surety bond furnished in the contest
preceedsnys,

Evidence of Paymenl. Grantor shall upon demand furnish to Len fer uatisfactery evidence of payment oi the
taxee or assessments and shail authorize the appropriate governmenia! official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) cav. helore any work is commenced,
any services are furnished, or any materials are supﬁﬂed 1o tha Property, if aty mechanic’s lien, materinimen’s
lien, or other lien could be asserted on account of the work, services, Or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor-2an and wilt pay the cost
of such Improvements.

mggfg%ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Prepeity are a part of this

Maintenance of Insurance. Grantor shall procure and maintain nolicles of fire inswian:s, with standard
extended covera?e endorsements on a replacement basis for the full Insurable vilue covering all
improvements on the Real Property in an amount sufficient to avcid application of any coinsurance clause, and
with a standard mortgagoe clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancedled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
Hability for failure 10 q_ive such natice. Each insurance policy also shall riclude an endorsement providing that
ceverage in favor of Lender will not be impaired In any way by any act, omission or default of Grentor o any
other person, Should the Real Property at any time become focated in an area desi?nated Ly the Director of
the Federal Emer e&% Management Agency as a special flood hazard area, Granior agrees o obtain and
maintain Federal Fl Insurance, to the extent such Insurance I required bv Lender and is or beccmes
avaiiabie, for the term of the joan or for the full unpaic principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promdpﬂy notify Lender of any logs or damage to the Pweny. Lsnon:
may make proof of ioss if Grantor fails to do 8o within fifteen (15} days of the casualty. Whether o nit

Lendar's securlty le impaired, Lender may, at its electior, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty, U
Lender elects 1o apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destioyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proct o such
expenditure, pay or raimburse Grantor from the proceeds for the reasonable cost of repair or restoration it
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Qranior I8 not in default hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lender has net comm to the repair or restoretion of the Property shall be used first o
pay any amount owgg; to Lender under this Moﬂgaqe. then to prepay accrued interest, and the remainder, If
any, shall be appliad to the principal balance of the indebtedness. it Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Ay unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Proparty covered by this Mongage at an; trustee’s sale or other sale held under the
provisions of this Mortgags, or at any foreclosure sla of such Prepenty.

EXPENDITURES BY LENDER. Iif Grantor falls to com l[ with an;i provision of tm% Mortgage, or if any action or
groceedmg is commenced that ‘would materially aifl ender's Interests in the Property, Lendsr on Grantor's

ehall may, but shall not ba required 10, teke any action that Lander deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or
paid by Lender 1o the date of repayment b¥ Grantor. All such expenses, at Lender’s option, will (a) be payable on
dumand, be added to the balance ol the credit line and be appartionad among and bo payable with any
instaliment paymen’s lo become due during elther (i) the term of any applicable Insuzance policy or (1) the
remaining term of w.e. Crecit Agraemsnt, or {c) be treated as a balloon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also wiil secure payment of these amounts. The rights provided
for in this Paragr h 8al' be ih addition to any cther rights o any remedies to which Lender may ba entitied on
account of the default. - Anv such action by Lender shall not be construed as curing the default 50 as 10 bar
Lendar from any remedy thar it othatwize would have had.

m\f?gﬂaggrrv; DEFENSE OF TI.E. The foliowing provisions raiating to ownership of the Property are a part of this

Title. Grantor werrants that: () Grantor holds good and marketable title of record to the Property In fee

simple, free and clear of all }luns une encumbrances other than thoae set forth in the Real Property description

or In any litle lnsurancgfpoﬂcy, tite rapont, or final title opinion lusued in favor of, end accepted by, Lender In

frﬁnnﬁmr'tog ;vgtg t{_\(lisn‘% 0 gage, and (b) Giantor has the tull right, power, and authority to execute and dellver
s Mortg .

Defense of Tife. Subject t0 the exception ') tie par%?raph above, Grantor warrams and will forever defend
the title to the Property against the lavful ¢ahnn of ali persons. In the event any action or proceedtnP is
commeanced that questions Grantor’s tuie or tns, interest of Lender under this Morigage, Grantor shall defend
ths action at Grantor's expense. Grantor may Le thc.nomina) in such procgacing, but Lender shall be
entitted to participate in tha proceeding and 10 be (epresented in the proceeding by counsel of Lender's own
choice, Grantor will dsliver, or cause to be deliveres, to Lender siuch Ins:rumetzts as Lender may raquest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants thet the Propsziv and Grantor's use of the Property complies with
all_existing applicable laws, ordinances, and reguiations 1 qovernmental authorities, inciuding without
limitation  &li applicable environmental laws, ordinances, &ac¢ regulations, unless otherwlse specifically
excepted in the environmental agreement executed by Grantor 2«1 Lender relating to the Propenty.

CONUEMNATION. The foilowing provisions relating to condemnation: of *he roperty are a part of thie Mortgage.

Apgllcaﬂon of Nut Proceeds. If all or any part ¢f the Property is condar.nad by eminent domain proceadings
of [y any proceeding or purchase In feu of condsmnation, Lender may ac i3 election require that alt or any
Borton of the nei e?roceeds of the award he applied to the indebledness o~ the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after poyment of all reasonable costs,
8xpenses, and atormeys’ 1ees incurred by Lender in connection with the condemi alion.

Proceedings. If any proceeding in condemnation s fled. Grantor shall prompely rrdfy Lender in writing, and
Grantor shal} grompﬂy take such steps as may be nec 10 defend the action 43 obtaln the award.
Grantor may be the nominal panY in such proceeding, but Lender shall be eniitles 1o participate In the
proceeding and to be represanted In the proceeding by counsal of 3 own choice, and (irenvar will deliver or
caux;sei to !be deiiverad 10 Lender such Instruments a& may be requested by I from time to ‘ma to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The foliowing provisions )
ralating to governmental taxes, fees and charges are & pan of this Morigage:

Current Taxes, Fzes and Charges. Upon request by Lander, Grantor shall execute such documents in
addition to th!ss' Mortgage and ttﬂ(’é whamer %?her achon is roquested by Lender to perfect and continue
Lender's lien on the Heal Property. Grentor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Monga‘ge. including withoui ilmitaton all
taxes. foes, documentary stamps, and other charges for recerding or reglaiering thia Morigage.

Taxesa. The following shall constifute taxes to which this saction applies: (a}a s ific tax upon this type of
Mortgage or upon all or a‘g{ part of the indebtedrigas securad by th.s,Mortlg:ge; } a speciiic tax on Grantor
whicﬁ 8rantor is authorized ar required fo deduct from payments on the Indebtedness secured by this of
Mortgage; () a tax on this type of Mortgage cha against the Lender or the hoider of the Lredit
Agreement; and {d) 2 specific tax on all or any portion of the indebtedness or on payments of principal end
Infergst made by Grantor.

Subsequent Taxes. If any tax t¢ which this section_applies Is enacted subsequent to tha date of this
Mortgage, this event shall r?ave the same effect as gn Evegt of Detault (as defined bolow], and Lender may
exercise any or ali of its available remedies for an Event of Default as provided beiow unless Grantor either
E) pays the tax before it becomes deiinguent, or {b) contests tho tax as Brovided abeve in the Taxes and

ens section and deposits with Lender cash or & sufficient corporaie surety bond or other security eatisfactory
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o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rolating to this Mortgage as a
gacurlty ugreement are a part of this Mortgage.

Security Agreament. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party uncer
the Unitorm Commescial Code as amended from time {0 time.

Security Interesf. Upon request by Lender, Grantor shall execute financing slatements and take whatever
other action is requested by lLender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Monigage in the real property recorcs, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in periecting or
continuing this security interest. Upon default, Grantor shall agsemble the Personal Pfopert{hm & manner and
at 2 place reasonably convernient to Grantor and Lender and riake it available to Lender within three (3j days

aftar receipt of written demand from Lender,

Addresses. The malun? addresses of Grantor (Jebtor) and Lender (secured party), from which information
soncerning the ‘security interest granted by this Mort%age may ba obtained {each as required by the Uniform
Commaercial Code), ¢72 as stated on the first page of this Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating o further assurances and
attorney~in-fact are a part of (%is Mortgage.

Further Assurances. At aiy (ime, and from time to time, upeon request of Lender, Granior will make, execute
and deliver, or will cause t¢ ue made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to %e filed, recorded, refiled, or rerecorded, as the case may be, at such timas
and In such offices and places ac't snder may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreemeits, Srancing stalements, continuation statements, instruments of further
assurance, certificates, ang other doc imeats as may, in the sole opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, Zuntinue, or preserve (t&) the obligations of Grantor under ihe Credit
Agreement, this Mortgage, and the Related :>ccuments, and (b} the liens and security interests created by th.s

ortgage as first and pﬂor liens on the Proparty, whether now owned or hereafter acquired by Grantor.
Unlese prohiblted by faw or agreed to the contauy by Lender in writing, Grantor shall reimburse Lender for ail
custs and expenses incurred (n connection with the inaiters referred to in this paragraph.

Al -in-Fact. if Grantor fails to do any of the thiras refarred to in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Grunfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose 9/ making, executing, delivering,
fiilng, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to In the preceding paragrap’:.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whes-aue, terminates the credit line account, and
otherwise performs ail the obligaticns im upon Grantor under Znis. Mortgage, Lander shail execute and
deliver to Grantor a suitable satisiaction of this Morigage and suitable etate:nents of termination of any financin
statement on file evidencing Lender's security interest in the Rents and tn Porsonal Property. Grantor will pay, |
germltted by applicable law, any reasonable termination fee as determired by Lender from time to fme. If,

owever, payment Is made by Grantor, whether volunterily or otherwise, or by gr.arantor or by any third party, o
the Ind ness and thereafter Lender is forced to remil the amount of that piyment (3) to Grantor’s tiustee in
pankruptcy or to any similar persor under an¥ federal or state bankruptcy law or law for the reliet of detitors, (b}
by reason of any judgment, decree or order of any court or administrative body haviig i«<igdiction over Lender or
any of Lender's property, or lc).bi' reason of any settlement or com%romise of any claint me de by Lender vith any
claimant {includlnf: without limitation Grantor), the Indebtedness shali be considered urpe!s for the purpose of
anforcement of this Mcrtgage and this Mortgage shali continue to be effective or shall be‘reinsiried, as the case
may be, nowithstanding any canceflation of this Mortgage or of any note or cther Iinswrumant or agreement
evidencing the Indebtedness and the Property will continue 10 secure the amount repaid or recoverad to the same
extent as if that amount never had been originally received by Lender, and Grantor shall te ound oy any
judoment, decree, order, settlement or compromise relating to the Indebtedness or to itis Mortgage.

DEFAULY. Each of the following, at the option ot Lender, shali constitute an event of default {("Event of Dafault”)
under this Mortgage: (a) Grantor cominits fraud or makes a material misrepresentaticn at any time in connection
with the credit Jing account. This can include, for example, a false statement about Grantor's income, assets
liabliities, or any other aspects of Grantor’s financial condition. (b) Grantor does not meet the repayment terms ot
the credit line account. (ce Grantor’s action or inaction adversely affects the collateral for the rredit lire account or
Lender’s rights in the colfateral. This can include, for example, faiure to maintain required inswrarice, waste or
dostructive use of the awelling, failure to pay taxes, death of all persons liable on the account, transter of title or
saie of the dwelling, creation of a her on the dwelling without Lender's permission, foreciosure by the hclder of
another lien, or the use of funds or the dwelling for prohitlied purposes.
RIGHTS AND REMEDIES ON DEFAULT. Uposn the occurrence cf any Event of Default and at any time thereafter,
Lender, at its option, may exercise any ona or morg of the following rights and remadies, in addition to any other
righis or remedies provided by law:

Accelarate Indebtednese. Lender shall have the right at its option without notice to Grantor to declare the

entir!eégc{ebteaness immediately due and payable, including any prepayment penalty whick Grantor would be

required to pay.

UCC Aemedias. With res, to all or any part of ths Parsonal Property, Lender shall have alil the rights and
remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Grantor, 50 take possession of the Property and
collect the Rents, including amounts past due and unpaid, and appiy the net proceeds, aver and above
Lender's custs, against the indebtedness. !n furtherance of this right. Lender may require any tenant or other
user of the Pr%Pe fo maka paymsnts of rent or use fees directly to Lender, I the Rents are coliected by
Lender, then Granlor lrrevocaliy designates Lender as Grantor's attorney-in-fact to endorse Insiruments
received in payment thereot in the name of Grantor and to n:gotlate the same and collact the proceexds.
Payments by tenants or other users to Lender in responge to Lender's demand shall satisfy the cbligatians fur
which the payments are made, whether or not eny proper grounds for the demand existed. Lender may
exercise its rights under this subparagragh either in person, by agant, or through a recslver.

Murigagee in Possesslon. Lender ahall have the right to be placed as mortgages In possession or to have a
receiver appointad to take possession of all or any part of the Property, with tha power (o protect and preserve
the Properiy, to operate the Property preceding foreclesure or sals, and to coliect tha Rents from the Proparty
and apply the proceeds, over and abovo the cost of the recewershlg. a%alnat the indebtedness. The
montgagea In posseaslon or receiver mar| garve without bond It permitted by law. Lender’s right to the
appointient o'.a receiver shall exist whether or not the apparsnt vaiue ¢f the Property exceeds the
;gc g?teednesz LV 2 substantial amount. Employment by Lender shali not disqualidy a person fromi serving as a
. ver.,

igledl'prlgégg;oclomm Lender may obtain a judiclal decree forecioning Grantor's interest in all or any part of

Deficlency Judgment. ! permitted by epplicable iaw, Lender may obtaln a A%ggmem for any deficiency
rernaining in the Indebted:iers due to Lender after application of all amotints rec from tne exercise of the
nghts provided in this secticn,

Other Remedies. Lender shall have all other cights and remedies provided in this Morigage or the Credit
Agrausment or availabie ! law or in 87ulty.

Sale of the Proparty. Yo the extent reirnitted by applicable law, Grantor horeb%walvas any and all right to
have e property marshalied. In exersisitg s rights and remedies, Lender shail be frea to sell aill or any pant
of the Property 10gether or separately, i un» sale or by separale sales. Lender shail be entitied ta bid at any
public sale on all or any portion of the Progaiy.

Neotice of Sale. Lender shalt give Grantor 1o24cnabie notice of the time anﬂdplacg of a% public sais of the
Personal Property or of the time after which z.nr nrivate sale or other intended lspgait n of the Personal
g‘tggea:;gf c:? éu% ggs{tr’igge. Reasonable notice shall ‘nean notice given et least ten (10} oays before the time of

Waiver; Election of Remedies. A walver Dy any pat; 4t a breach of a provision of this Mortgage shalt not
constitute a walver of or prejudice the m's righte othurvisa 10 demand sirict r:omfmance with that provision
or mae? other provision. Election by or 20 pursue iy remedy shall not exciude pursult of any other
romedy, and an electian to make expendituras or take actior. 15 perform an obligation of Grantor under this

ortigago after fallure ol Grantor (o pesform shall not aflect Len{si's righi to declare a defauit and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expeinsas. | Londer Institutes any sult ur autiar 10 enforce any of the terms of this
Mongage, Lsndar shall be entitied to recover such sum as the couri /5y adjudge reasonable ag attorneys’
foes at trial and on any appeal. Whether or not any court action is invoiveZ, il reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its imerest or the
enforcement of its rights shall become a part of the indebtedness payabia an damand and shall bear Interest
from the date of expanditure until repaid at the rate provided for in the Credit Ajreement. Expengas covered
b; this paragraph include, withcut timitation, however subject to any limita unde: eppiicable iaw, Lender's
aftarneys' tees and Lender’s legal expenses whether or not there is & lawsult, licluiing attorneys’ fees for
bankrugtcy proceedings {including efforts to modify or vacate any automatic stay or Jrquiction), aﬂ)eals and
any anticipated post-judgment collection services, the cost of saarching records, -oraaining title reports
{including foraclosure repartsb surveyors’ reports, and appraisal fees, and title Insuraince, lo the extent
ﬂwminea by applicable law. Grantor aisc will pay any court cosis, it addition to il other “uns provided by
W.

'NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Montgage, including without limitation a
notice of default and any notice of sale to Grantor, shall be In writing, may ba be sent by telefacsimille, snd shall '
be effective wnen actually delivered, or when depasited with a nationally recognized ogvernight courier, or, If
malled, shall be deemed elfective when deposited in the United Statee mail first class, certified Or registered mail,
postagae prapaid, diraected to the addresses shown naar tha beﬁmnmg of this Mm&ham. Anty party may change its

_addrags for notices under this Mortgage by glving formal written notice to the cther partles, specifying thai the
Purposss of the notice is to changﬁ the party’s ac¢dress. Ali coples of notices of foreciosure from the holder of any
len which has priority over this orlgiaqe shall be sent to Lender's addrass, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agress to keep Lender informed at all times of Grantor's current address.

MISCELLANECUS PROVISIONS, The following miscellansous provisions are a part of this Mortgage:

Amendments. This Mortgage, togsther with any Related Documants, constitutes the entire undesstanding and
agreemant of the partles as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be effactive uniess given in writing and sigred by tha party or parties sought to be chargec or
bounad oy the akeration or amendment.

)

-t 18

001 5436

Applicable Law. This Mortgage has been deitvered {o Lendar and accepied by Lender in the Siate of
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liinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinole,

leon Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used tG Interpret or defing tha provisions of this Morigage.

Mer?er. There shall be no merger of the interest or estatg crealed by this Morlgage with any other interest or
ggt: sgnitno}hi?e r%rgfeny at any time held by or for the benefit of Lender in any capacity, without the written

Severabliity. 1t a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shali not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
desmed to be modified 1o be within the limits of enferceability or validity;, however, if the offending provision
cannot be so moditied, it shall be stricken and all other pravisiona of this Mortgage in all other respecis shall
remain valid and enforceahle.

Successors ne) Assigns. Subjact f0 the limitations stated in this Mortgage on transfer of Grantor's inteest
this Mortgage s*.2il be binding upon and inure to the benefit of the parties, their sulcesscrs and assigns. i
ownership of the rioperty bacomes vested in a person othe: than Grantor, Lender, without notice to Grantor
may deal with Cronior's successors with raference to this Mortgage and the [ncebtedness by way of
{odrb%e{;%nce or extansien without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time is of the Essence. Tive is of the essence in the performance of this Mortgage.

Waiver of Homestend Exumption. Grantor hereby releases and waives all rlghts and benefits of the
homestaad exemption laws of the State of lilinols as to all Indebtedness secured by this Mortgage.

Waslvers and Consents. Lender ehall not be deemed to have walved any rights under this Mongage (or under
the Related Documents) uniess such walver I8 in writing and signed by ".ender. No delay or emission on the
part of Lender in exercising any right shsil oPerate as a waiver of ucn right or any other right. A waiver by
any party of a provision ot this Mortgage sbaif not constitute a walver of or ﬁusiudlce the pany's right otherwise
to demand strict compliance with that provisiup-or any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Graiz-,-shall constitute a walver of any of Lender 1 rights or any of
Grantor’s obligarions as to any future transactiuns, ‘Whenever consent by Lender is required in this Moitgage,
the granting of such consent by Lender in any inctance shall not constitute continuing consent to subsequert
Instances where such consent i3 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
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OFFICIAL SBAL
PAULINE A. PLOTKE
Notary Publie, State of Ifinols

X
£ )ss o
"COUNTY OF gf«é{ ) 1 My Commission Exglres 2:27-98

On this day before me. the undersigned Notary Public, personally appeared Nancy A. Tough, to me known to be
the individual described in and who executed the Mortgage, and acknowisdged that he or she signed the
Martgaga as his or her free and voluntary act and deed, for the usegrand purposes therein mentioned.

-y 1A
Given-under.qy Paid and officlel seal this 07" _ day , 195k
(natiotnzd __ wmmi L L
“ Pis - e esiding 7 el 28
o QR B TS,
Nolary Public in ard for tre Nitate of
My commission explras -3 2-97

- LASER PRQ, Reg. U.S. Pal. & TM. Off,, Ver. G.22 (¢} 1898 CF] ProServicss, Inc. All rights resarved.
(IL-G03 TOUGH.LN L8.0VL]
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