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AORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1994, vetween Deloroa Gipson, a widow, not married, whoge
addrens |s 4247 West Kamerling Avenue, Chicago, it ~30681 (referred to bolow as "Grantor”); and PIONEER
BANK & TRUST COMPANY, whose sddress |s 400U ¥/, North, Chicago, IL 80830 (referred to below aw
"Lander”).

GRANT OF MORTGAGE. For valuable consideration, Granlor rinitgages, warrants, and conveys to Lender ail
of Grantor's right, ttle, and interest in and o the foilowlng described vanl property, together with all axisting or
subsequently eracted or affixed bulidings, improvemenis and fiitires; alt easements, rights of way, and
appunenances; all waler, water rights, watercourges and ditch righta (ncluding stock In ulllities with ditch or
irmigation rights), and all other rights, royallins, and profils relating to the real Zroporty, including without limitation
ali minerais, oil, gas, geothermai and similar matiers, locaied In Cook County, Siate of lliinole (the "Real
Property"):

LOT 8 IN B.J. REYNERTSON'S RESUBDIVISION OF THE W 1/2 OF LOT 13 AND ALL OF LOTB 14 TO
37 INCLUSIVE IN BLOCK 7 IN BRITTON'S SUBDIVISION OF THE SW 1/4 QI £eCTION 3, TOWNSHIP
39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS,

The Real Property or its address |8 commonly known as 4247 West Kamerling Avenue, Chicago, IL 60851,
The Real Property tax idantitication number (8 18-03-225-005,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest In and 1o ail ieasas of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commarcial Code security interest ip
the Parsonal Properly and Rents. i

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terma not:
otharwise defined in this Mortgage shall have the meaningr attributed to such tarms in the Uniform Commerclyl’ "
Code. All relerences ta doilar amounts shall mean amounts In lawful money of the United Stalas of America, ‘:s. ,

v’

Credit Agresment. Tha wards “Credit Agrosment” mean the rovolving Yne of credit agreement dsted ‘,‘,, ‘
September 26, 1996, batween Lender and Grantor with & credit limit of $10,000.00, tagetnar with ali renaewals 3
of, extensions of. modifications of, refinancings of, consclidations of, and substiutions for the Credit
Agreement. The interest rate under the Crexlit Agroement is & variable inlerast rate based upon an index.
The indox currently is B.250% per annum. The Credit Agroement has tiored rates and the rate that applies to
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Granior depends on Grantor's credit limit. The interest rate to be applied to the credit limit shail be at a rate
1.000 percentage points above the index for a credit limit of $24,399.99 and under, at a rate 0.500 percemage
points above the index for a credil limit of $25,000.00 to $74,999.99, and at a rate equa! to the index for a
credit limit of $75,000.00 and ahove, subject however to the foliowing maximum rate. Under no circumstances
ghall the interest rate he more than the lesser of 25.000% per annum or the maximum rate ailowed by

applicable law.

Exisiing Indsbtadness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtednass saction of this Morgage.

Grantor. The word "Grantor” means Delores Gipson. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor™ means and includes without (imitation each and ell of the guarantors,
wureties, ans atcommodation parties in connection with the Indebtedness.

improvement?. _The word "Improvements™ means and includes without limitation ail existing and future
improvements, ‘buddings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements anc ther construction on the Real Property.

Indebtedness. The word "iadebtedness” means all principat and interest payable under the Credit Agreement
and any amounts axpoenoar 5 advanced by Lander 10 discharge obligations of Grantor or expenses incurred
by Lendar to enforca obligatlone of Grantor under this Morigage, together with inigrest on such amounts as
provided in this Morlgaga. Speiically, without limitation, this Morigage securss a reveiving line of credit
and shall gecurs not only the amo.nt which Lender has presently advariced to Grantor under the Credit
Agreament, but also any future amuurts which Lender may asdvance to Grantor under the Credit
Agresment within twenty (20) years fron: t).e date of this Morigage to the same extent as If such future
advance wers made as of the date of ti execution of this Morigage. The revalving Hne of credit
obligates Lender to make advances to Granttr s long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, Sucn atvances may be made, repaid, and remade from time
to time, subject 1o the limitation that the total outstuncing balance owing at any one tims, not Including
finance charges on such balance at a fixed or variabic reie or sum as provided In the Credil Agreement,
any lemporary overages, other charges, and any emouitr sxpended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In th% Tredit Agreement. [t is the Intention of
Grantor snd Lender that this Morigage secures the balance ouxtarJing under the Credit Agresment from
lime o limo from rero up to the Cradit Limit as provided above angt 2av Intermediate baiance. At no timu
shall the principal amount of Indebtedness secured by the Morigage, <ot Including sums advancad to
protect the security of the Morigage, axcead $30,000.00.

Lender. The word "Lender" means PIONEER BANK & TRUST COMPANY, g surcessors and assigns. The
Lendar is the mortgagee under this Mortgage.

Mortgige. Tha word "Morigage” means this Morgage between Grantor and Lencder, and includes without
ihrdtation all assignments and security interast provisions relating to the Personal Propar.y-and Rents.

Personal Property. The worda "Personal Property” mean all equipment, fixtures, and uther aricles of
parsonal propenty now O hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togoiher with ail accessions, pars, and additions to, all replacements of, and all substitutions far, any
of such property; and together with all proceeds (including withoul limitation all insurance proceeds and
refunds of premiums) from any sale or othar disposition of the Property.

Property. The word "Properly” means collactively the Real Property and the Pargonal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" eection.

Rolsted Documsnis. The words "Relatedd Documents® mean and include without limitation all promissory
notes, credil agreemants, lcan agreements, environmental agreemenis, guaranties, security agreements,
morigages, deads of trust, and all other instruments, agreements and documents, whether now or hareafter
axisting, axecuted in connsction with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, incoms, issuas, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgags, Grantor shall pay to Lender all
amémnttg sa:u;ed by this Mortgage as they become due, and shail strictly perform all of Grantor's obilgatlons
under this Mort;dg3,

POSSESSION ANT MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassion and use of
the Property shall ha poverned by the foilowing provisions:

Possession and ‘sa0. Until in default, Grantor may remain in possession and contro! of and operate and
manage tha Properiyanid collect the Rents from the Property.

Duty to Malntain. Grarior shall maintain the Property in tenantable condition and promptly perform all repalrs,
replacements, and maint¢nance necessary 1o praserve its value.

Hazardous Substances. The iarms "hazardous waste,” "hazardous subsiance,” “"disposal,” "release,” and
“threatened release,” as usad. iv this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental F.esponse, Compénsation, and Liabllity Act of 1980, as amanded, 42 U.5.C.
Section 601 et seq. ("CERCLA"}, ‘na Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAHA"), the Hazardous Matarlals Transpartation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 US.C. Section 8901, et seck. or other applicable state or Federal lawn,
ruies, or regulations adopted pursuant 10 an / of the foreqoing. The tarms "hazardous waste” and "harardous
substance” snail also include, without limiiat’an, petroleum and petroleum by~products or any fraction thereof
and asbestos. Granlor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Propedy. there has been no use, geneiaticn, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substence by any parson on, under, abowt or from the Property;
(b) Grantor has r.0 knowledge of, or reason to beliavs that there has been, except as previously disciosed {0
and acknowledged by Lender in writing, (i} any use. p2neration, manufacture, storage, treaiment. disposal,
release, or threatened release of any hazardous waste 07 wubstance on, under, about or from the Propanu by
any prior owners or occupants of the PropenJ or (tg any-a7wmal or threatened litigation or claims of any kind
by any person relaling to such matters; and (c) Excopt as nreviously disclosed to and acknowledged by
Lender in writing, (i) neither Granior nor any tenamt, contracior, a52nt or other authorized user of the Property
shall uge, generate, manufacture, store, treal, dispose of, or re'easy any hazardous waste or substance on
under, about or from the Propenty and ({il) any such activity hzl be conducled In compliance with all
applicable federal, state, and local Jaws, ragulations and ordinancas, Including without limitation those laws,
regulations, and ardinances described above. Grantor autharizes Lapugr and ite agents to enter upon the
Propenty 1o make such inspections and tests, al Granlor's expense, so-Lender may deem appropriate
determina compliance of the Property with this section ¢f the Mortgage.. Any ingpections or tesis made
Lender shall be for Lender's purposes only and shall not be censtrued to create any responsibility or llablll
on tha part of Lender to Grantor or to any other person. Tha representations ani warrantiea conteined heral
are based on Grantor's due diligence in investigaling tha Property for hazurdeuse. waste ang hazardo
substances. Granior hergby (a)g releases and walves any futura Claims againgt Lznder for Indemnity
contribution in the avent Grantor becomes iiable lor cleanip or other costs under ary such laws, and
agrees to indemnity and hold harmloss Lender against any and all claims, lossar, .lablilties, dnmage
nalties, and expensss which Lender may directly or indiractly sustain or sutier resuiiinQ from a Dreac
his section of the Morigage or as a consequence of any use, generation, manufacture, storago, disposa
release or threatened release occurring prior to Grantor's awnership or interast in the Properly, w ether o n
the same was or should have been known to Grantor. Tha provisions of this saciion of the Mortgage
including the obligation to indemnity, shall survive the payment of the Indebledness and tho eatisfaction a d
reconvayance ol the lien of this Mortgage and shall nol be aflecied by Lender's acquisition of any Interest,
the Property, whather by foreclosure or othorwise. -

Nuleance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portlon of the Property, Without iimiting the genaorality of th
foregoing, Grantor will not remaove, or erant 10 any other part* he right to remove, any timber, miher
{including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

W
Removal of Improvements. Grantor shall not demolish or remove any Impravemsnts from the Raal P‘?peny
without the prior written censent of Lander. As a condition to the remaval of any Improvements, Lender ma
requira Grantor to make arrangements salisfactory to Lender to replacé such Impravaments wit
improvements of at least equal value.

Lender's Right to Enter. lendar and its agents and roprosentatives maypemer upon the Real Property at ail
reasonable times to attend 10 Lender's interesls and to Inapect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mertgage.

Compliance with Governmental Requirements. Grantor shatl promptly cumply with all lawe, ordinances, and
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reguilations, now cr hereaftar in elfect, of all governmentai authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith uny such law, ordinance, or regulation and withhold compliance
duri1g any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
Joing 80 and so Iong as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lerdder may require Grantor to pos! adequate securfty or a surety bond, reasonably satisfactory tc Lender, to
protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shall do all
othér acts, in addition to those acts set forth above in this seclion, which from the character and use of the
Property are reasonably necessary {o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, ot all or any
part of the Real Property, or any interest in the Real Property. A "saie or transfer” means the conveyance of Peal
Property or any. right, title or interest therein: whether legal, beneficiai or equitable; whether voluntary or
involuniary, whethor by outright sale, deed, instaliment sale contract, land contract, centract for deed, leasehold
interast with a terr: areater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest i 0. to any land trust holding title to the Real Property. or by any other method of conveyance
of Real Property inte:38*, It any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in cwitesship of more than twenty-five parcent (25%) of the voting stock, partnership interests
or limited liabilty company intsiasts, as the case may be, of Grantor. However, this optian shall not be exercised
by Lencler if such exarcise i8.0 znibited by federal law or by Jilinois law.

LA)r(tES AND LIENS. The followirg Drovisions relating to the taxee and liens on the Property are a part of this
ortgage.

%
’.‘
K Mortgage.

Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with standard
extanded coverage endorsements on a replacement basis for the full insurable value covering all
Improvemants on the Raal Property in an amount sufficient to avoid apphication of any coinsurance clausi, and
with a standard mortgagee clause in favor of Lender. Policies shall be written bﬁ' such insurance companies

%
N

Payment. Crantor shall pay when cue (and In all events prior (0 delinquency{' all taxes, payroll taxes, special
taxi:s, assessments, water charges a0 zewer gervice charges levied against or on account of the Prapenty,
and shall pay when due ail claims fo. v.ork done on or for services rendered or matenial furnished to the
Praperty. Grantor shall maintain the Projer.v free aof all liens having priority over or saual to the imerest of
Lencler 'under this Mortgage, except fcr the an of taxes and assessments not due, except for the Existing
Ingbtedness referred to betow, and except at othzrwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymeat of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, 8o long as Lencer’s interest in the Propeny 18 not Aeorardlzed‘ if aliar
ariees or Is filed as a result cf nonpayment, Grantoi stal! within fifteen (15) days after the lien arises or, if a
llen is filed, within fiftean (15) days after Grantor has naico-of the filing, secure the discharge of the lien, or if
reﬂuasled by Laender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficiant to discharge tie lien {?lus an* costs and attorneys’ 1ees or other
chargaes thal could accrue as a result of a foreclosure or g2.c under the llan, In any contest, Grantor shall
defand itself and Lender and shall satisfy any adverse judgmert bzore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond turnished in the contest
prozpeoings.

Evidence of Payment. Grantor shall upon demand furnish to Lender szgsfactory evidence of payment of the
taxes Or assessments and ehall authorize the approptiate governmental offiial to deliver to Lender at any time
a writlen statement o1 the taxes and assessmenis against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days uefers.any work is commenced,
any services are furnished, or any matetials are supglied to the Property, if any mechsnic’'s lien, materiagimen'a
II?n. or other lisn could be asserled on account of the work, services, or materials.— Ciantor will unon request
of l.ender furnish to Lender advance asaurances satistactory to Lender that Grantor ‘crun-and will pay the cost
of auch improvements,

PROPERTY DAMAGE INSURANCE. The following provigions relating to Insuring the Property ere a part of this

arei in such form as may be reagonably acceptabie to Lender. Grantor shall dellver 1o Lender cenificates of
cuverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
ligbllity lor fallure to q.lve such notice. Each insurance policy also shal! include an endorsement providing that
coverage In favor of Lender wili not be im‘)alred in any way by any act, omisgion cr default of Grantor or any
other peraon. Shouid the Real Properiy at any time become localed in an area deaanated by the Director of
the Federal Emergenc Management Agency as & special flood hazard area, Granior agrees fo obtain and
maintain Fadoral Flood Insurance, to the extent such insurance is required DY Lender and is or becomes
available for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is avallabie, whichever is less.

lication of Proceeds. Grantor shall promdptiy notity Lender of any loss or damage to the Propary. Lender

may make proot of loss if Granior falls to do 8o wilhin fitaen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reducticn of the
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Indebtedness, payment of any len affecting the Property, or the resloration and repair of the Property. I
Lander elocts to apply the proceeds ta restoration and repair, Grantor shall repair of replaca the damaged or
destroyed improvements in a mannar satlsfactory to Lander. Lender shall, upon salisiactory proo! of such
gxpendilure, Pay or raimburse Grantar from the proceeds for the reasanablo cost of rapair o remioration It
Grantor is not in default hereunder. Any proceeds which have not baan disbursed within 180 days alter their
receipt and which Lender has nol commilted to the repalr or restoration of the Property shall be used firet to
pay any amount owing to Lendar under this Morigage, then to prepay accrted Interest, and the remalindar, If
any. shall be applied to the principal haiance of the Indobtednegs. If ender hoids any procaeds afer
payment in Ml of the Indebledness, such proceeda shall be pald to Gramtor.

Unexplred Insurance at Sale. Any unexpired Insurance shall inure 10 the benéfit of, and pass fo, the
purchaser of the Property cavered by this Mortgage at an; trustee’s sale or nther sale held under the
provisions of this Mortpage or at any foreclosure sale of such Praperty.

Compliance with Exlsllnﬂ Indebtedness. During the pariod in which any Exlsting Indebtedness riescribed
pelow is in effect, compliance with the insurance provisions contalned in the insirument evidencing such
Existing Indsutedness shall conetitute compliance with the Insurance provisions under this Montgape, 10 \he
extant Gomuliance with the terms of this Morngage would constitute a duplication of insuranca requirament. If
any proceeds_irum the insurance become payable on loss, (he provisions in this Mongaua for divislon of
'3‘:%%1? ghali ‘arply only to that partion of the proceeds not payable to the holder of the Existing
nae ness.

EXPENDITURES BY LehOZR. If Grantwr falls to comply with any provigion of this Mon?age. Including any
obligation to maintain Exisiiny 'ndebledness tn good standing 18 required helow, or it any action or r?cu n%ls
commarcaed that would materialiy atfect Lender’s interests In the Pro?eny Lender on Grantor's behalt may. but
shall not be required to, take Fay action that Lender deems appropriate. Any amount that Lender expends In 8o
doing will bear inierest at tne rate piovided lor in the Credit Agreemant from the date incurred or paid by L.ender 10
the date of regarment by Grantor. A4 such expenszes, at Lender's option, wil a? be payable on damand, (b) be
added to the balance of the credit lire and be appostionsd among and be payable with anr installment ‘payrnenls
to become due during either (i) the term of uny applicable Insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balicop-payment which will be due and peyable at the Uredit Agraernent's
maturity.  This Mortgage also wilt sacure payment of these amounts. Tha rights Frovlded for in this paragraph
shall be in addition to any other rights o any” eniedies to which Lender may be antitled on account of the dalault.
/:n\;hsuc? acnonlg Lancr:,erd ghail not be construes -as curing tha default so as to bar Lender irom any ramedy that
1t otherwise would have had.

ng.-?HANW; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

Titte. Grantor warrants that. {a) Granlor holds gooc s marketable titie of record to the Proparty in {ce
simple, free and clear of all tiens and encumbrances otfier han those set torth in the Real Property description
of in the Existing Indebledness section helow or in any lit'e nsurance poilcy, titla repont, or Inal title apinion
issued in favar of, and accepted by, Lender in connection with- this Mortgage, and (D) Grantor has the full
right, power, and authority to exscuie and deliver this Mortgaye to Lander.

Defenss of Tile. Subjeci to the exception in the paragraph abous, Ciantor warrants and will forever defend
the 1itie 10 the Property against the lawful claims of all persans. ‘o evert any action of proceading is
cammenced that quegtions Grantor's title or the interest of Lender unaer this Mortga?e. Grantor shall defend
the action at Grantor's expense. Grantor may be the norninal Pany Inauza_proceeding, but Lender shall be
entitied 10 participate in the proceeding and to be represented In tha procoeatng by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such inctiuments as Lender may request
from time to time to permit such particigation.

Compllance With Lawa. Grantor warrants that the Properly and Grantor's use f the Properly complias with
all existing applicable laws, ordinances, and regulations of governmental authorilies,

EXISTING INDERTEDNESS. The following provisions concarning existing Indebtediess (the "Existing
Indebledness”) are a part of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferlor to an ..

existing lien. Grantor expressly covenants and agrees to pay, of See 1o the pa*ment of, the Existin
indebtedness and 1o prevent any default on such indebtedness, any default under the instruments avitiencin
such ndebtedness, or any defauit under any security documents for such indettedness.

No Modification. Grantor shall not enter inta any agreemant with the holder ot any mortgage, deed of irugt, or
other security agreement which has priority over this Mong‘age %y which that agreament is modified, amended
axtended, or renewad without tha prior written consent of Lender. Grantor shall nether request nor accapf
any hiture advances uncer any such security agreement without the prior writtgn consent of Lender, 4

N

CONDEMMNATION. The following provisions retating to condemnation of the Proparty are a part of this Mortsj'aga. §

Apgl!catlon of Not Proceeds. If all or any part of the Property is condemnad by eminent domain proceredm S

y any Froeeeding or purchase in lleu of condemnation, Lender may at s election require that all or any
gerhot;t of the net Proceeds of the award be applied to the Indebtednass or the repair or restoration of the
roperty.

The nat proceeds of the award shall mean the award after payment of all reasonabie coets,
expensas, and attorneys' fees incurred by Lander in conneclion with the condemnation. oo

Proceedings. If any proceeding in condemnation Is filad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be naceasary to dafend the action and obtain the award.
Grantor may De the nominal PanY in such proceeding, but Lender shail be entitled to participate in the
proceeding and to be represented In the procesding by counsel of ite own choice, and Grantor wil deliver or
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ca}_lttimi toﬂbe delivared 10 Lander such instruments as may be requested by it trom time o time 1o permit such
pariicipation.

IMPOSIYION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmenta! taxes, faes and charges are a pan of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lender, Granlor shail execute such documents in
addition to this Merigage and take whatever other actior is requested by Lender to perfect and continue
Lender's lien on the Hea! Property. Grantor shiall reimburse Lender for all taxes, as deacribied betow, together
with all expenses incurred in recording, perfecting or continuing this Morigaga, inciuding without Hmitation all
1axes, fees, documentary stamps, ang other charges for racording or ragistaring this Mortgage.

Toxas. The rollowinP ghall constitute laxes (o which this section applles: (a) a epecific tax upc: this type of
Mortgaae ar upon all or aerga part of the indebtedness secured by this Mortigage; (b} a specific tax on Grantor
which Grantor 18 authorized or required o deduct from payments on the Indebledness secured by this o
Mortgage: (c) & 1ax on this type of Mortgage chargeable ag.ainsl the Lender or the holder of the Credit
Agreament: and (d) a specific tax on ail or any portion of the indebtedness or on payments of principai and
interest m#.1e by Grantor.

Subsequent 7axes. I any tax to which this section_applies (8 enacted subsequent 1o ihe cate of thig
Mortgage, this evant shall have the same effect as an Event of Default (s defined below). and Lender may
exarcise any oi-#% ol Its available ramediea for an Event of Default as provided below unless Grantor aither
i?) pays the tax eirra it becomas delinquent, or &b) contests the tax as grovided above in the Taxes and

lang saction and deocrlts with Lender cash ar & sufficient corparate surety bond or ather security satistactory

to Lander.
SECURITY AGREEMENT; FINAWCING STATEMENTS. The foilowing provisions relating to this Mortgsge as a
securily ngreement are a part of th.c Mortgage.

Socurity Agreement. This insirument shali constitute a security agreement to the extent any of the Propeny
constitutes Tixtures or other personp: uroperty, and Lender shall have all of the rights of a secured party under
the Uniform Commoercial Code as anended from tima to time.

Security Interest, Upon request by eider, Grantor shall execute financing statements and take whatever
other action I8 requested by Lender tc parisct and continue Lender’'s security Interest in the Rente und
Personal Propem‘. in addition to recordiii this Montgage in the real property records, Lenoer may, ut any
iime and without turther authorization from Crantor, file executed counterparis, copies or reproductions of this
Mortgage as a ﬂnancinq statement. Grantor shall i2imburse Lender for all expenses incurred in perfecting or
continuing this securlly interest, Upon default, Grantor shall assembie the Personal Property in a manner and
at A place reasonably convenient 10 Grantor and Lender and make it availabie to Lender within three (1) days
after raceipt of written demand trom Lender.

Addresges, Thea maittn? addressas of Grantor (debtor) a7 Lender (secured party), from which information
goncerning the security interest granted by this Mort%agu nry be obtalned (each as required by the Uniform
Commercial Code), are as atated on the first page of this Mo tgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rovisions relating to further assurances and
attorney~in-fact are 2 part of this Mongage.

Further Assurances. Al any fime, and from time 1o time, upon reques. af Lender, Gramor will make, exscule
and deliver, or will cause 10 be made, executed or delivered, to Lencer ur to Lender's designee, ind when
requested by Lender, cause to be filed, racorded, refiled, or rerecordeq, as the case may be. a1 such times
and in such offices and places &s Lender may deem appropriate, any and ai' juch morngages, geeds of trust,
gecurity daeds, securlty agreements, financing statemems, continuation sistemants, instrumants of further
assurance, ceritficates, and other documents as may, in the sole opinion of Len fer, be necessary or desirable
in orcar to effectuate, complete, perfect, continug, or preserve ‘a) the obligatiora-ut srantor under the Cradit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securitv interests created by this

ortygage on thae Proper%. whether now owned or hareatter acquired by Grantor. Unlass prohibited Dy law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for al c2sts and expenses
incurred in connaction with the matters referred to in thig paragraph.

N Attorney~-in-Fact. 11 Grantor fails to do any of the lhlnqs referred to in the preceding paragraph, Lender may
o do so for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hereby
\ irrevacably appoinis Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (o
_ accomplish the matiers referred to in the preceding paragraph.

s FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line azcount, and

. otherwise performs all the obliga'ions imposed upon Grantor under this Mortgage, Lender shall execute and
v deliver 1o Grantor a sultable satigfaction of this Mortgage and suitable statements of termination of avy financin
statement on file evidencing Lender’s security interest in tha Rents and the Pergonal Property. Granto will pay,

- rmitted by applicable iaw, any reesonable termination fee as determined by Lender from time to time. i,

" % owever %?mem is made by Grantor, whether voluntarily or othewwise, or b¥ gi.arentor or by any third party, on

the indebledness and thereafter Lender is forced to remit the amount of that payment (a) lc” Grantor's trustee in

hankrupicy of to any similar parson under any federal or state bankrupicy law or iaw for the relief of debtors, (b

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

any of Lerider's property, or !c) b¥ reason of any settiement or com%romiae of any claim made by Lender with any

claimant (inciudinF without fimitation Grantor}, the indebtedness shali be considered unpaid for the purpose of

enforcament of this Mortgage and this Mortgage shail continue to be effective or shali be reinstated, as the case

may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
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gvidancing the Indebtedness and the Property will cantinue lo secure the amount repaid or racovered to the samn
oxianl as if that amount never had been originally recaived by Lander, and Granlor shall be bound by any
judgmant, dacree, order, seltlemsnt or compromise rélating to the indabtadnacs or ta this Morigage.

DEFAULY. Each of the following, at the option of Lander, shall constliute an event of default ("Event of Default”)
uader this Mon?age: (a) Gramtor commits fraud Or makes a matorial misrepresantation at any tims In connaction
with the credit Tine account.  Thig can include, for examfla. a falga statament about Granltor's Incoms, asgets
liabilities, or any other aspacts of Grantor's financial condition. (t) Grantor does not maet the ra aYment tarms ol
the credit line account. (ce Grantor's action or inaction adversely atfects the collateral for the credit line account or
Lander's rights in the collaleral.  This can Include, lor oxample, fallure to mainiain roquired Insurance, waste or
destructive use of the cwelling, failure 1o pay taxes, death of all persons liabie on the accaunt, transier of thie or
sale of the dwelling, creation of a lien on the dwalling without Lender's parmission, foraclosure by the holder of
anatner lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Evant of Dalauit and at anx time tharaafier,
Lender, at its aption, may exercise Ary ong or mora of the foliowing rights and remedies, in addition to any other
righta or remedizs provided by law:

Accelerate Indabtedness. Lender shall have the right at its option without nolice to Grantgr to duclare the
entire égdtoblcdraas immediataly due and payable. including any prepayment paniity which Grantor wouid be
required to pay.

UCC Remedies.” *itrespact to &l of unr part_of the Personal Property, Lender shall have all the rights and
ramadies of a secured party under the Uniform Commerciat Code.

Collect Rents. Lender eiieil have (he right, without netice to Grantor, to take posaession of the Prooerty and
collect the Ranta, includirg amounts past due and unpald, and apply the net procasds, over and abgve
Lender's costs, against the Incontednesa. In furtherance of this right, Lendor may require any tennnI or other
user of the Pro nr to make ouviaonts of rent or use tees directly to Lender, 11 the Rents are collected by
Lender, then Grantor lrravocab'r deuignates Lender a8 Grantor's attornoy-in-fact to endorse Instruments
received in payment thereo! in the name of Grantor and lo neguliate the same and coliect the proceeds.
Payments by tenants or other users ic Lender in responso 1o Lender's demand shall aallufr tha obligations for
which the payments are made, whetter oc not any proper grounds for the demand existed. Londer may
exercise ils rights under this subparagrapa rither in person, by agent, or through a receivar,

Morigugee In Possesslon, Lender shail hava the right 1o be glnced as mortgagee In possession or Lo have a
recaivar appointed to take possession of all or &y pan of the Property, with the power 1o proteci and preserve
the Praperly, to operate the Property preceding iararlogura or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost nt the receiversmg. a%alnnt the indebledness. The
mortgagee in possassion or recaiver may serve withort bond If permitted Dy law.  Lender's right to the
ap‘:‘m nMment of a receives shall oxis! whether or not-ihe apparent value of the Property excseds the
[ elbtednesa by a substantial amount. Employmant by Leicar shall nol disquality & person from ger/ing ag &
racaivar,

Judicial Foraclosure. Lender may ablain & judiclal decree forer'ssing Grantor’s intorest in all or any pan of
the Property

Doficiency Judgment. !t permitied Dy applicablo law, Lender mey obtain a &ut&gmem for any dehclency
remaining in the Indebtedness due to L.ender after application of all amounts recalvad from the exercise of the
rights provided in this section,

Other Remedies. lender shall have all other rights and remedios providec: ‘n this Mortgage or the Credit
Agreement or available at law or in equily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereky walves any and all right to
have tne property marshalled, In exerclsing its rights and romedies, Lunder shall 6o iroo to sell ail or any pan
ol Ine Property together or saparately, in one salg or by saparale sales. Lender shal’ pu antitied to bid &l any
public sale on all or any portion of the Property.

Nolice of Sale. Lander shali give Grantor reasanable notice of the time and place of arv public guls of the

Personal Property or of the lime after which any private sale or other Intended disposition of the Personal

fhrooer'ty i8 ép be .r‘naae. Reasonable notice shall mean notice glven at least tan (10) days before tho time of
e sale or disposition.

Walver; Election of Remedias. A wivar Dy any parly o a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice :he party's rignts otherwise to demand strict compllance with 1hat provision
or a:(r other provision. Eiection by Lender 10 pursue any remedy shall not exclude pursult of anJ other
ramady, and an election to make expenditures or take action to parform an obhgation of Grantar un 1r this
Mortgage after falture of Grantor Yo perform shall not atlect Lender's right 1o declare a default and axerciee fts
remadies under this Morigage. w

Attorneys’ Fees; Expenses. if Lenger Institules any suit or action to enforce uny of the terms of tHis
Mortgage, Lender shall be enlitled to racaver such sum as the court may adludga reasonable as attorn
fees at trial and on any appeal. Whether or not any court action Is involved, all redsonable expenses inc

by Lender that in Lender's opinion are necessar‘ at any time for the protection of its interast or
snforcement of its rights shall becoma a pant of the indebledness payable on demand and ghall bear intd

0

8t

from the date of expendituce until rePald at the rate provided for in the Credit Agreament. Expenses covared

Imitation, however subject to any limits under apr;!icable law, l.ender's

ng attorneys' leesd for

éincluding atorts o modity or vacate any automatic stay or injunction), aP aala and
gment collection services, the cost ol searching records, obtaining tit

b( this paragraph include, without
altorneys’ tees and Lender's legal expenses whether or no!l thera is a lawsull, includ
bankruplcy proceedlnﬂs

any anticipated posi~ju o repons

0
.
2|
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(including foraclosure reports), surveyors' reports, and appraisal fees, and ftitle insurance, 10 the extant
rmitted by applicable law. Grantor also will pay any court costs, In addition 10 &l other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Morigage including without limitation an
notice of defauli and any notice of sale to Grantor, shall be In writing, may be be sent by talefacsimitie, and shal
bo afiective when aclually delivered, or when deposited with a nationdlly recognized overnigid courler, of, if
matied. ahall be deemed efective when deposited in the United States mail first class, certified or registered mai,
posiage propaid, diracted to the addresses shown near the beﬁmning of this Mortgage. Any parly may change its
address for notlces under this Mortgage by glving formal wrilten netica to the other parties, specifyinig that the
urpose of the notica i8 10 chanqg the pany's address. All coples of natices of foreclogure fram the hoider of any
lan which has priority over this Mortgage 8hall be sent to [.ander’s addrasa. as shown near ihe beginning of this
Morigage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellangous provisions are a parn of this Mortgage:

Amandmenis. This Mortgege, together with any Related Documen:s, constitutes the entira understanding and
raement ri *he carties as 10 the matiers set forth in this Morigage. No alieration ol or amendment t0 this
ongage 4ha ba affective uniess given in writing and signed by the party or paries sought 1o ba charged or

bound Oy the iearation or amendment,

Applicabls Law.~ 7iils Morigage has besn delivered to Lender and acceptid by Lender in the State of
illinols. This Moriyzaw shail be governed by and construsd In accordance with the laws of the State of

flilnolw.

Caption Headings. Cagiicn headings in this Mortgage are for convenlence purposes only and ara not to be
used 1o inarpret or defing (he proviaions of this Morngage.

Mergar. Thera shali be no marge: of the interes) or estale created by this Mongage with any other interest ar
gslnie l'n }hLa :Joperty at any tl.‘ne Paid by or for the benefit of Lender in any capacity, without the wrinen
consent of Lendar,

Bwoubm;r; # a count of competet jurisdiction finds ang. provision of this Mortgage 10 be invalid or
unanforcoablo 8s to any person or cicarnstance, such finding shall not render thal provision invalid or
uneniorceable g8 to any other persons or-chcumstances. If feasible, any such offanding growaion shail be
deemod 10 be madified to be within the limits of enforceabllity or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and 7.4 cher provisions of this Mortgage in all other respects shall
remaln valio and enforceable.

Successors and Assigns. Subject 10 the limitatior's ¢fated In this Mortgage on transter of Grantor's interest
this Mortgage shall be binding upon and inure to the banalit of the parties, their successors and assigns. it
ownership of the Properly becomas vosted In a persor: mhar than Grantor, Lender, without natice to Grantor
may deal whh Grantor's successors with reference to than Mortgage and the Indebledness by way of
{o&bog:g:’nca sor axtension wihout releasing Grantor from tha shligations of this Mortgage or ilability under the
ndahtedness,

Timo Is of the Essence. Time is of the essance in the performaice o7 this Morigage.

Walver of Homestead Exemption. Grantor hereby releases anu v/aives all rlghta and benefits of the
homestead exemption iaws of the State of Minois as to all indebtedness secured by this Morgage.

Walvers and Consents, Lander shall not be deemad 1o have waived an{ ights under this Mortgage (or under
the Related Documants) unless such walver i8 in writing and signed by Lendar. No defay or omission on the
part of Lender in axerc sin& an& right shall operate as a waiver of such righi or 22v other righl. A walver by
any party of a provision of {his Mo ﬁage shall not constitute a waiver of or prejucice 'he party s right otherwisa
1o demand strict compliance with that provision or any other provision. No pribr-wsiver by Lender, nor any
course of dealing batween Lender and Grantor, shall constitule a waiver of any of Lenger's rights or any of
Grantor's obligations as o any future transactions. Whenever consent by Lander I8 rep.iad in thi Mongage,
he granting of such consent by Lender in any instance shall not constitute coniinuing corsant to subsequent

" 'nsmnces whara such consent % required.

| |

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

v adboald

ras Gipson

: 4
PG
L)
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Zhines s "OFFICIAL SEALH

JOE SMITH
EQ,T@SY PUBLIC, STATE 0# 1 ngys
countyoF___C 00K | MMISSION Exptizs 572697

Cn this day betore me, he undersigned Notary Public, personally appeared Delores Gipson, 8 widow, not
married, to me knawn to be the individual described in and who executed the Morlgage, and acknowledged that
he or she signed 1he Morgage as his or her free and voluntary act and deed, lor the uses and purposes thorein
mentioned,

Given under my Fand and official seal this 2. b dayof S¢ ,Qi e mbel 19 % .

By 4&7 L A’Z_’.f_ﬁtﬁ __ Residing at

Notary Pubiic in and for tive 5'ete of

s

My commission oxplres

b L) R N
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