a*®
p—
Z
&
[S¥]
E
ré
:
=
-
el

UNOFFICIAL COPY

This instrument was prepared bLy:
YENNETH KORANTA

1308 S. NAPERR BLVD

NAPERVILLE, IL 60540-9945
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THIS IS A JUNIOR MCATGAGE ‘ 0760157303
EQUITY CASH LINE

A
MORTGAGE j

THIS MORTGAGE Is made thia 24TH dey of SEPTEMBER , 19 9¢
betwuen the Mortgagor, BERNARD J MONULTY and PATRICIA MCNULTY, HUSBAND AND WIFE

(herain *Borrower"), and the Mortgagee, MidAmarica
Federal Savings Bank, (herein "Lender"). '

WHEREAS, Borrower is indebted to Lander in the princps’ sum of EIGHTY FOUR THOUSAND AND NO/100Q
Dollars,
which Indebtednass is evidenced by Borrower's Equity Agreement 2::d Promissory Note (herein "Note") providing for
periodic payments as calied tor therein, with the balance of the indebtsanes=. i not soorier paid, due &nd payable on
SEPTEMBER 1, 2006

TO SECURE to Lander the repayment of the indebtadness evidenced oy tha Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith *2 protect the sacurity of this
Mortgage, and the performance of the covenants and agreements of Borrower heye.n contained, Borrower does
nereby mortgage, gramt and convay to Lender the following described property licatnd in the County of

COOK , State of Hiinois:
THE SOUTH 3C FEET OF LOT 8 IN BLOCK 6 IN RAILRCAD ADDITION TO THE TQOWH

OF HARLEM IN THE WEST 1/2 OF THE SOUTH BAST 1/4 OF SECTION 12,
TOWNSHIP 33 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN.

P.I.N. 15-12-406-005
which haa the address of 114 LATHROP AVE, FOREST PARK. IL 60130

(harain “Property Address");
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Together with all improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, cit and gas rights and profits, water, water rights, and water stock, and ali
fixtures now or hereafter attached to the property, all of which, includ:ag replacements and addilions thereof, shall be
deemed to be and remain a part of the property covered by this Moitgage; and ail of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for

and that Borrowsr will warrant and defend generally the title to the property against ali other claims and demands,
subject to any duciaralions, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy insyring Lender's interest in the Property.

Borrower and Lender zcvznant and agree as follows:

1. Payment of Principal ar8-interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Nute, and late and other applicable charges as provided in the Note.

2, Application of Payments. Unless applicable law on the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hcrent shall be applied by Lender first to interest payable on amouts
disbursed by Lender under Paragraph 6, then to rrircipal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to the Frincipal of the Note.

3, Charges: Liens. Borrower shall pay all taxes asessments and other charges, fines and impositions
attributable to the Proparty which may attain a priority over this Martgage, and leasehold payments or ground rents if
any, by Borrower making payment, when due, directly to the pry=e thereof. Borrower shall promptly furnish to
Lender all notices cf amounts due under this Paragraph and in (he. event Borrower shall make payment diractly,
Borrower shall promptly furnish to Lender receipts evidencing such paywnts. Borrower shall promptly discharge
any such lien which has priority over this Morigege; provided, that Berrawer shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the okiiyation secured by such lien in a manrer
fcceptabla to Lender, or shall in good faith contest such lien by, or defend eniorcarient of the lien or forfeiture of the
Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter Jracted on the Property
insured against loss by fire, hazards included within the term “"extended coverage”, and.suin-other hazards as
l.ender may require and in such amounts and for such periods as Lender may require; provices, that Lender shall
not require ihat the amount of such coverage exceed that amount of coverage required to pay thz cumns secured by
this Mortgage.

The Insurance Carier providing the insurance shall be chosen by Borrower subject to approval by Lender
provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
Borrower making payment. when due, directly to the insurance cartier.

All insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mongage clause in tavor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals theraof, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lende: may

make proof of loss if not made promptly by Borrower.
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: ig Uniess Lender and Borrcwer otherwise agree in writing, insurance proceeds shull be applied to restoration or

Jrepair of the Property dainaged, provided such restoration or repair Is economically feasible or if the security of this
Mortgage is not thereby impaired. It such restoration o7 repair is not aconomically feasible or if the sacurity of this

‘2 Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
f } 6xcess, if any, paid to Borrower. 1f the Property is abandoned by Botrower, or if Borrower fails to respond te Lender
%4 within 30 days from the date notice is malled by Lender to Borrower that ihe insurance carrier oifers to gettie a claim
o tor insurance banefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to

1estoration or repalr 5t the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
axceed of postpone the due date of the periodic paymonts refarred to in Paragraph 1 hereot or change the amount of
such pavments. if under Paragraph 18 hereol the Property is acquired by Lender, all right, title and irderust of
Borrower in and to_uny insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale 41 av.quisiilon shall pass to Lender to the extent ot the sums secured by this Mortgage immediately
prior to such sale or ucauisition.

8. Presarvation and #alrienance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propeity (n gocd repair and shall not commit waste or permit impairmant or detericration of
the Property and shail comply witt, the provisions of any lease if this Mortgage is on a leaschold. f this Morigage Is
on a unit in a condominium ot a plannz<d unit development, Borrower shall parform all of Barrower's obligations under
the declaration or covenants creating </ governing the condomitium or planned unit development, the by-laws and

 reyulations of the condominium or plannes unit development, and constituent documents. |t a condominium or

pianned unit davelopment rider is executed v Pacrower and recorded together with this Mortgage the covenants and
agrasments of such rider shell be tncorpcrated irin-and shall amend and supplemem the covenants and agreements
of this Mortgage as if the rider were a part hereof.

8. Protection of Lender's Securlty. | Borrower falls (0 orfarm the covenants and agreements contained n this
Mortgage, or if any action or proceeding is commenced wiiich materially affects Lender's interest in the Property,
including, but not limited to eminent domain, insolvency, ¢nde er.coment, of arrangements or proceedings involving
a bankrupt or decedent, then Lender at Lender's option, upon nitiCe to Borrower, may make such eppearances,
disburse such sums and take such action as Is necessary to protect Lender's interest, inciuding, but not limited to,
cisbursemant of reasonabl; attorney's fees and anlry upor: the Proparty to maye repairs.

Borrower shall taithiully and fully comply with and abide by every tenn, covzne:it and condition of any superior
mortgage or mortgages presenily encumbering the Praperty. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constilute a default under this Motgage. Lender ie expressly
authorized at its option to advance all sums nacessary tc keep any superior mottgage or murtgages in good standing,
and all sums so advancid, together with interest shal! be subject to the provisions ot s Caragraph 6 of this
Mortgage. Borrowsr agri:es not to make any agreement with the holder of any superior mortyaje that in any way
shall modify, change, aitr of extend any of the terms or canditions of that superior mortgage now_shali Borrower
request or accapt any future advances under that supsrior mortgage, without the express written conierd of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall bacoma additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrae to other terms of payment,
such amounts shall be jayable upon notice from Lender 10 Borrower requesting payment thersot and shall bear
intarest from the date of disbursement at the rate payable from time o time on outstanding principal undor the Note
uniess payment of intere st at such rate would be contrary 1o appiicable law, in which evant such amounts shall hear
interest at the highest rate permiasible under applicable law. Nothing contained in this Paragraph & shall require
Lender to incur any expunse or fake any action hereunder.

7. Inspection. Ler der may make or cause to be made reasonable entries upon and inspections of the Froperty,
provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hareunder.
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8. Condemnation. The proceeds ¢f any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Propety, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Sorrower and Lender
otherwise agree in writing, there shall he applied to the sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to
the date of taking bears to the fair market value of the Property immediately prior 1o the date of taking with the
halance of the proceeds paid to Borrower.

if the Property ls-anandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattisa claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is mailed, Lender iz authorized to coflect and apply the proceeds at Lender's option, either to restoration of
ropair of the Property or (o< sums sacured by this Mortgage.

Unless Lender and Borrower othenise agree in writing, any such application of proceeds o principal shail not
axtend or postpono the due date of the reriodic payments referred to in Paragraph 1 hereof or change the amoun! of

such payments.

9. Borrower Not Reloased. Extension of the tm« for payment or modification of payment of the sums secured by
this Mortgage granteu by Lender to any successor in interest of Borrower shail not operate to release, in any mannet,
the liability of the original Barrower and Borrower's succasors in interest. Lender shall not be required to commence
procsedings ageinst such successor or refuse to extena tine for payment or otherwise modity payment of sums
sacured by this Mortgage by reason of any demand made Y tha original Borrower and Borrower's successors in
interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by '.ancer in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be waiver of or praclude the exercise of any such right of
remady. The procurement of insurance or the payment of taxes or other liens-ur charges by Lender shall not be a
waiver of Lender's right to eccelerate the maturity of the indebtedness secured by thisortgage.

11, Remedias Cumulative. All remedies provided in this Mortgage are distinct and cumuiuti:e to any other right
or remedy under this Moitgage or afforded by law cr equity, and may be exercised concurrantly . independenily or
successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender
and Borrower, subject to the pravisions of Paragraph 16 hereot. All covenants and agreements of Borrower shali be
joint and several. The captions and headings of Paragraphs of this Mortgage are for convenience only and are rot tu
be used to interpret or define the provisions hereof,

13. Notlce. Except for any notice required under applicable law to be given in ancther manner, (@) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mal addressad to Borrower
at the Proporty Address or at such other address as Borrower may designate oy notice to Lender as provided herein,
and {b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated
herein or to such cther address as Lender may desigrate by notice to Borrower as provided hereia. Any rotice
provided for in this Mortgage shall be deemed to have been given to Borrower o Lender when given in this manner

designated.
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14. Uniform Mortgege; Governing Lawa; Severabllity. This form of morigage combines uniforin covenants for
national use and non-uniform covenants with iimited variations by jurisdiction to constitute a uniform sacurity
« instrument covering real property. This Mortgage shall be governed by the law af the jurisdiction In which the
¢ Property is located. In the event that any provision or ¢lause of this Mortgage or the Note corflicts with aoplicable
.7 law, such conflict shall not affect other provisicns of this Mortgage or the Note which can be given effect without the
¢ contlicting provision, and to this end the provisions of the Mortgage and the biote are deciared to ba severabie.

15, Borrower's Copy. Borrower shall be turnished a confurmed copy of the Note and of this Mortgage at the time
of exacution or after recordation hereof.

18. Transler of tha Property: Assumption. If all or any part of the Property or an interest therein is saold or
transforred by Borrower without Lender's prior written consent, excluding (&) the creation of a lien or encumbrance
subordinate to this Martgage, (b) the creation of a purchase maeney security interast for ncusehcld appliunces, (c) a
transter by devise or descent or by operation of law upon the teath of a joint tenant or (d) the grant of any leasehold
interest of thrae yesrs or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by ihis Mortgage to be immediately due and payable. Lender shall have waived such option to
acceierate if, prior toine sale or transfer, Lender and the person to whom the Property Is 16 be soid or shall have
waived such option to acz.e'erate if, prior tc the sale or transfer, Lender and the persor: to whotn ths Property is to be
sold or transferred reach tore2ment in writing that the credit of such person Is satisfactory to Lender and Borrower or
such other person pays all exp2nses incurred by Londer to assume that the flen of this Mortgage and Lender's
interest in the Properly shall coridrive unimpaired. If Lendar has waived the option 1o accelerate provided in this
Paragiaph 16, and if Borrower's successor in interest has executed a wrilien assumption agreemunt accepted in
writing by Lender, Lender shall releas« Borrower from all obligations under this Mortgage and Note.

If Lender exeicises such option to accuente, Lender shali mali Borrower notice of acceleration in accordance
with Paragraph 13 hereaf. Such notice shu! provide a period of not less that 30 days from the date the notice is
mallesd within which Borrowar may pay the sume declared due. if Bomrower falls tc pay such sums prior to the
expitation of such pariod, Laender may, without funi.er nntice or demand on Botrower, invoke any remedies permitted
hy Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage sacures the-iopayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Gurower is not in default with respect to any covenant
or agreement under the teims of this Martgage. and the Equity Agresment and Promissory Note, including the
covenants to psy when due any tums secured by this Mongage, f.ender is cohligated from time to time and upon
demand of Borrower tu advance such additional sums requestad b -Gorrcwser up to the total face amount of thie
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 15 he aof, upon Borrower's breach of any
covenant or agreement of Borrower in thiz Mortgage, including the covenants o ev when due any sums sscured by
this Mortgage, Lender, prior to acceleration, shall mail notice t¢ Borrower as provided in Paragraph 13 hereof
spacifying (1) the Breach; {2) the action required to cure such breach; (3) a date, not [3us than 30 days from the date
the notice ls malled to Borrower, by which such breach must be cured; and (4) that tallure to cure such breach on or
belore the date specified in the nolice may result in acceleration of tha sum secured by this Lio.wage, foreclosure by
judicial yroceeding and sale of the property. The netice shall further inform Botrower of tha i'it to reinstate after
acceleration and the right to assert in the toreclosure proceeding the non-existence of a dafault o. any other defense
of Borrower to accelerativin and foreclosure. 1§ the breack Is not cured on or before the date speciiiad in the notice,
Lender at Lander's option may declare all of the sums secured by this Morigage to be immediately due and payable
without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceading all expenses of foreclosure, including, but not limited to, reasonable attorney's fees, and costs of
documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured hy this
Mortgage, Borrower shall have the right to have any proceedings bsgun by Lender to enforce this Morigage
discontintied at any time prior to entry of a judgment entorcing this Mortgage if; () Borrower pay Lender all sums
vich 'vauld be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all reaches of any
other covenants or agreements of Borrower contained in this Morlgage; {c) Bonower pays all reasonable expenses

incurred by Lender in enforcing the covenants and agreements of Borrowor contalnud in this Mortgape and in ¢

enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
toos;
1880CL Page § of 8 1194




R R Pt L

UNOFFICIAL COPY

and (b) Borrower takes such action and pays all expenses as Lender may reasonably require to essure that the lien
of this Mortgage, Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
securad hereby shall remain in full force and effect as it no acceleration had occurred.

20. Assignment of Rents; Appcimtment of Recelver; Lender In Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon accalaration under Paragraph 18 hereof ar abandonment of the Property and at any time prior to the
expiration ot any period of redemption foliowing judicial sale, Lender, in person, by agent or by judicially appointed
recaiver, shall be entitled to enter upon, take possession of and*manage tha Property and to collect the rents of the
Property including those past due. All rents collected by Lender or the raceiver shall be applivd first to payment of
the costs of manesement of the Properly and colfection of the costs of management of the Property and collection of
rents, including, but ot fimited to receiver's fees, premiums on receiver’s bonds and raasonable attorney's fees &nd
then to the sums securer by this Montgage. Lender and the receiver shall be liable to account only for those rents
actually received.

21. Release. Upon payme::t of all sums secured by this Mortgage on the Expiration Date of the Note, or upon
the written request of Borrower /i rurior to the final due date with all sums having been paid) Lender shali release this
Morigage without charge to Boriswer, Borrower shall pay all costs of recordation, it any.

22. Waiver of Homestead, Borrowe: nereby waives all right of homestead exemption in the Froperty.

IN WITNESS WHEREOF, Borrower has execuier this Morigage.

o %% B
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STATE OF ILLINOIS )
) §§
CCUNTY CF )

|, the undersigned, a Notary Fublic in and for said County and State do hereby certify *iel’ BERNARD J
MCNULTY and PATRICIA MCNULTY, HUSBAND AND WIFE

personally known to me to be the same petson(s) whose name(s) is/are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that the y signed and delivered the
sald instrument as their free and voluntary act, for the uses and purposes therein set foith.
Given under my hand and official seal this Sy 2 day of _y ;- 011 b \ 18 b

. i My comm ; ~
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