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/ HOME EQUITY LINE OF CREDIT MORTGAGE
J

' BORROWER

L. MAJOR, DIVIRCED 4W° NOT SINCE. REMARRIED | KAREN L. MAJOR

33"

ADDRESS R © ADDRESB st it
13536 NRATERR CT, 15536 EWATEER OF,
ORLAND PARK, IL 60463 ORLAND PARK, IL 604632

TELEPHONE NO, IDENTIFICATION NC, | 'TELEPHONENO, . IDENTIFICATION NG, ,
108-422+2346 381-46-9046 [[797-429-2246 _ A ae-p048
THS MORTGAGE (Mortgege”) I made 0n_SNPTRNDER 26,1476 . between Modgagor, KARK L. NAJOR__
fa AD NUT_ STNGE REWARRIED

(hereln
*YOU,* "YOUR® or "YOURS") and the Mortgages, Advance Bank Savings Bark, a oorporation organized and existing under
the laws of the Unitad States, whose address Is _ 2320 TUORNTOM ROAD LAd%iNG, XL . 60438

(hereln WE,* "US*® or 'ounl.w
WHEREAS, KANEM L. MAJGR » DIVORCKD AND NOT SINCE REMARRIFD

is (are) indebted to us pursuant to 8 Home Equity Line (FAGIHEEXENT") of oven date hared!,
additionally secured, # appropriale, by a Sacurtty Agreement and Coilateral Assignment of derv/iciul iterest in the land
trust holding title to the propaerty (*SECURITY AGREEMENT), in the princlpal sumof U.S. $.84.0%0.00
(your “CREDIT LIMIT™) or s0 much of such principal as may be advanced and outsianding, with lnie:e 2 thereon, providing
for perodic Instaliment payments of interest, optional crad (e and/or disabillty Insurance premiums, Lo miscellanecus
fees and cherges for five (5) years from the date herecd, therealter, for periodic instaliment paymants of 1/180th of the
Om\d!ngPrmlpalBatanoo(ctwchgrmuumunocoswymmympaymOOmsundlanrwpdBdlrmlnlwmg
substantially equal instailments of principel by the MATURITY DATE as more fully provided below, intarest, optional credi
Wo and/or disabillty ineurance premiums, and miscellaneous feee and charges for fiteen (15) years. All such suma, N not
s0oner paid, being due and payable approximately twenly yeass or (20 years ¥ axtended) from the date hereot (the
"MATURITY DATE").

To secure to us {a) tha repayment of the indebtedness evidenced by the Agreament, with interest thereon, the payment
of &l sums, with Intereet thereon advarced In accordance herewith 10 protect the security of this Morigage, and the
parformance of the covenants, and agreaments hereln contalnad, and (b) the rapayment of any future advanced, with
Interest thereon, made Lo you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
principsl macie aher the date hereof being refarred to as ‘FUTURE ADVANCES®), and (c) any “LOANS® (acvances of
principal after the date hereof) as provided for in the Agresment (i baing the intention of us and you that all such Loans
made aiter the dste hereol enjoy the same priority and securlty hersby created as ¥ all such Loans had been made on the
date herecf) and (d) the performance of your covenants and agreements under this Mortgage and the Agreement secured
Mereby, For thia purpose, you do hareby mortgage, grant, convey and warrant (Uniees you are an llinols land trust, in

)
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which oase you mortgags, grant, oonvey and quit claim) to us the following described property (Property’) focated in the

County of . £OOK and State of Minols:
LOT 23 IN SILVER LAXE GARDENS UNIT 8, A SUBDIVISION OF PART OF THR
NORTREAST 1/4 OP THR SOUTHWES? 1/4, PART OF THE NORTH 1/2 OF THR SOUTEEAST

1/4 AND PART OF TRR EAST 1/2 oOP NORTEEAST i/4 OF SECTION 1), TOWNSRIP
3% NORTH, RANGE 131 EAST OF TRR THIRD FRINCIPAL IDXAN, IN TER VILLAGE OF

OXLAND PARK, COOK OCOUNTY, ILLINOIS.

PAIN. No. 1: 21=13-403-034-0000
FLN, No. 2: .
which has the address of

ORLAND PARK. wr. 60862
'C (hecsin "PROPERTY ADDRESS");

Together with afl the Improvements now of i ecfter eracted on the property, and alt sasements, rights, apDLItENENCes,
rerta, royalties, minersl, ol and gas rights and proite, weter rights and stock and af fixtures now or hereafter & art of the
property. All repiacements and additions shall siso L» ~~versd by this Mortgepe. AR of the kvegoing i referrec! to in ihis
Mortgags as the “property.”

You oovenant thet you are iewilly setzed of the estaty heraby corveyed and have the right to morgags, grant and
convey the proparty and that the property ls unsncumbersd, (st for encumbrances of record. You, uniess you and an
Minols land trust, werrart and will defensd generally the title to the. r7onerty ageinst aff claims end Jemands, subject to any
encumbrances of record.

You acinowledge that this Mortgage secures an Agrssment thit rtaing provisions aliowing for changes in the
interes! rate, and thet we may, prior to the meturty of the Agreement ard Jubject to certiin condXions, reduce the
Avefiable Line of Credit snd/or require repayment of the total balance outstar Sinp ancer the Agresment.

Covenants. You and we covenant anxd agree s foflows:

1. (A) PAYMENT OF PRINCIPAL AND INTEREST. You shall fromplly pary »Awa che the princindl of and interest
aocrued on the inctabtadness evidenced by the Agreaement, together with any other few), orarges or premiume imposed by
the Agreemert, the Security Agreement, or by this Mortgage.

{8) LINE OF CREDIT LOAN. This Mortage secures & Line of Credt Loan Agresment. '/ou wil snjoy acoess to thet
Line of Credht during the first shay (80) BiMng Cyciss assigned to your Acoourt. Each BIfing e il be
one month. (Your intial Bliting Cycis mey be less than one month). The Revohving Line of Credit T« of the Agresment is
therefore approximately five (5) years long. You agree to repay the Principa amount of the Loane sdwanced during the
Revolving Line of Credt Term of the Agreement during the filteen (15) years commencing at the closs ol 4 Revoving Line
of Crodt Torm. This reparyment torm le referred to hersin and & the Agreement ss the Closcd-Erd Repeyment Term. The
total tarm of the Agreement seoured by this Mortgage s therofors spproximateiy twerty (20) years.

{C) AGREED PERIODIC PAYMENTS. During the Revolving Line of CradR Term you agres to pay on or befors the
payment due dute shown on eech periodic Blling Statement the Minimum Payment Dua for that Biiing Cycle. The
minimusm peyment dus i the sum of the fofowing charges aocruad or incurred in the Bifing Cyols: (1) Finanoe Charges;
(2) premiume for Optional CredR Lite insurence; (3) the Annusl Fes; (4) all cther charges incured pursuent o tha

Agreemart except fees and charges cherged to your Acocunt &t the inception of the Agresment as permitted by
. Paragraph 11 (B) and {C) of the Agreement; (3) principal necesaary to reduce ths Outstanding Salancs of your acoount fo
your Creght Limt; and (8) eny past due payments. The payment due date due date for each Biffing Cycle is epproximensly
fitoun (16) days aiter the close of the Biing Cycle. Dwing the Closed-End Repayment Term you agree to pay on or
before the payment dus date shown on on each Periadic Biing Staternent & minimurn payment dus compited in the the
same way as above, plue 1/180th of your initiel Closed End Principal Batance (the Principal Balance owed by you to us at
the snd of the Revolving Line of Credt Term). (f you have used an Equity Line check that has not been posted  your
sooount as of the Conversion Date, ne defined In the Agresment, and that oheck ls submacuenty paid by ue ae provided In
paragraph 2(C) of the Agreement, your minimum payment thersafter wil inchsde, instead of 1/180th of your initil Closed-
End Principal Balanoe, & fraction of the outstanding principal beianos after payrnent of that cheok that hae a numerator of 1
reter— KL v
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" and a denominator equal to the number of Bl Clossd-End Repayment Term, 80 that your acoount e
-~ fully paid In substantially equal principal lrmallmombylm Ma:umyoatc)

+ . (D) INTEREST DURING THE LOAN TERM. You agree W pay intorast (8 *FINANCE CHARGE") on the Outatanding

- Princlpal Balance of your Home Equity Ling as determined by the Agreement,
. Tha rate of Interest "ANNUAL PERCENTAGE RATE") wil be determined and wil vary bassd upon a “REFERENCE
. RATE®. This Reforonco Rate shall be the prime rate of Interest aa pubiishad in the Money Retes Secticn of the Wall Strewt
.Joumal on the sbxteenth (18) day of each month, regardisss of when such rales wers guotad by the Commaercial Banks to
; the Wall Street Journal. The Reference Rate is defined by the Wall Strex Journal as the bass rate on corporate loans at
- large U.8. Monoy Center Comirercisl Banks. In the svent more than one Reference Rale e publishad by the Wall Btreet
Journal for any applicable day, the loweat rate so published shall apply. In the event such a Referance Rate ceasss to be
published by the Wall Street Journal, we will solact & new Relarence Rate thal is basad upon a comparabls information,
and ¥ necassary, a substiiute "MARGIN®, 8o that tha changs In the Referance Raie results in substantially the same
"ANNUAL PERCENTAGE RATE" required under the previous Refarence Rale.

The Reierence Rate so determined shall be eifective for any Billing Cycle that begine In that month. Howsver, the
Roference Rata elfective for your inttial Blling Cyole shal be determined In ona of two ways. It your initi Billing Cycle
Blilng Date occur \n the same month as the sffiective date of this Agresmaent, the Referance Rats shail be the one
determined o the sbewenth (16) day of the preceding month, if your inkial Blling Cyole Blling Oate oocurs in the month
after the effective date (¢ 13 Agresmant, the Refarence Rate shali be the one determinad on the sbxdeenth (10) day of the
monti) in which the effect®/s 7514 of this Agresmont occurs.

Your rele of interest "ANN' LY -PERCENTAGE RAGE") shall ba the Relerence Rate plus & "MARQIN® of _..500/1000
(<. 8,500 %) peroant for the appilcable Billing Cyals.

Finance Charges will be 28806222 on a dally basls by applying the Dally Perlodic Rate (the "DAILY PERIODIC RATE") le
the Annual Percentage Rate appiicabls v, that Blling Cydae, divided by 388 or 388 In Leap Yew) to the Dally Principal
Balance of your Homa Equity Line for saca dav of the Bllling cycle In whick there ls an Qutstunding Prinaipal Balanoe.

it you have used Home Equity Line checl s thut have not been posted to your account as of the Conversion Date, and
thoss chacks are subeequently paid by us, your ‘nitlal Clossd-End Principal balanoe wil be incredsed on subsexquent
pefiodic Biling Statement to reflect such Loane.

The rate of interset (ANNUAL PERCENTAGE RATE; wal be cetermined and will viry monthly based upon the Reference
Rata described in the Agraement and above.

Each day on which the interest rate effective may change, 2.8 "CHANGE DATE",

The rute of interest (ANNUAL PERCENTAGE RATE wil be dzzimined and will vary monthly based upon tha Refersnoe
Rate described In the Agreament and above.

Each day on whioh the intarest ra’e effectivé may change, is a ‘CHa'\QE DATE",

The interest rate affective on the First Change Date will be the Curren. alerence Rate plus & Margin of ... $00/1000
(——-0.800 %) peroant. On sach sucseaiing Chunge Date, v/o wil determine the
Currert Refarence Rats, and the new interest rais will be equal 1o the Curreni Re’erence Rate, pius a Margin of . A00/1000

(.—-9.800 %) parcent.

Esch new interest rale wit become elfective with sach Change Dats, and W' ba refiected In the peyment due
immodiaiely after that Charge Date.

2 APPLICATION OF PAYMENTS. W there is a balance on your Aocount, we vl »2nd you billing atatements,
approximately inonthly, rellacting a0oount transsctions and your bulanos. You can pay the 3ale we, together with ourrent
intereet, In full without penaity, or daler KN payment, In which case you must pay &t least t's *icimum Payment Due
disciosed on your payment. Your paymaent le dug on or before the date shown on your stateme« aXd R shoukd be sant
with the remittance portion of your blling statement. We may apply payments to your obligations urder this Agresment
and the Deed of Truat in the order we chooss. However, we will ordinarly apply your payments to: {i) finanoe charges,
(2) We Insurence premiums, ¥ due (3) principal {except for minimum paymeonts during the Revalving Period), and (4) other
charges, in that order. Paymenta will always be appiied to past due and current amounts in each category in order. The

amount of any paymaent in gxcess of the Minimum Payrent Due wi be appliad fizet to the principal Account balance ¥ no |
due amounts sxiat In anothar payment. Make your paymenis by mall or at owr branch uaing the remittance portion of your

tllling statement.
3. CHARQES; LIENS. You shall pay sl taxes, assssamants, charges, finee and Impositions attributable to the

property which may attain priority ovar this Moitgage, and isaaehold paymaents or grounds rents, ¥ any. You shall pay
thesa cbiigations in the manner provided in paragraph 2, of if not pakd in that mannar, you shall pay tham on tima diractly.

10 the person owed paymants. You shall promptly furnish to us all notices of amounts to be pald under this paragraph. ¥
you make these paymants directly, you shall prompily furnish 10 ue receipts evidencirg the paymants.

4, HAZARD INSURANCE. You shail koep the improvemanis now existing or hereatier erected on the property Insured
&0ias loss by tre, any hazard included within the term "EXTENDED COVERAGE® and any other hazard lor which we
require insurance. Thie insuranca shell be malntainad In the amounts and for the period that we require. The insuranoe
carrier providing the insurance shali be chosen by you subject 1o our approvil which shall not be unreasonably withheld,
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" Morgage; and (c) agreos that any other Morgagor may agres 1o axtend, modify, forbear or make any
accommaodations with regard 1o the of this Mortgage or the Agreésmaent without that Mortgagor's consent. Such a
Mortgagor ls identifiad below by executing this Mortgage as an “OTHER OWNER® of the Property.

11. LOAN CHARGES. If the Agresment secured by this Mortgago ls subject 10 a law which sets maximum loan
charges, and that law ls finally Interpreted 50 that the intarost or other loan charges ooliected or 1o be oollected in
connection with the loan exceed the parmitiad imits, then (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permittad limit; and (b) any sume already collected from you which exceeded
permitted limits wiil be refunded to you. We may choose to make this refund by reducing the principal owsd under the
Agreemant or by making a direct payment to you. If a refund reduces princlpal, the reduction will be treated as partial
prepayment without any prepayment charge under the Agreomaent.

12. NOTICES. Any notice to you provided for in this Mortgage shall be given by delivering I or by malling i by firet
class mai, unless applicabie law requires use of another maethod. The notice shall be directed to the property address or
any other address you designute by notice to us. Any notioe to us shall be given by firet class rmal to ow address stated
haroln or any other address we designate by natice 10 you. Any notice providad for in this Mortgage shall be deemod to
have been given to you or us when giveh ag provided in this paragraph.

13. GOVERN/'\Q LAW; SEVERABILITY. This Mortgage shall be governed by fedaral law and regulation end the law
of the juriediction in *auch the proparty ls located. In the event that any provision or clsuse of this Mortgage or the
Agreement contlicis wil 7policable law, such conflict shall not affect other provisions of this Morntgage of the Agreement
which can be given eftec? wi!iout the conftioting provision. To this end the provislons of this Mortgage and the Agreemerd
are declared to be severable.

14 YOUR COPY. You shait b4 given one conformed copy of the Agreemant and of this Mortgage.

18. PRIOR MORTGAGES. Y. covenant and agree to comply with all of the terma and oonditions and covenants of
any mostgage, trust deed or similar maurity instrument affecting the Property which has or may have priority over this
Martgage, including specifically, but nox Vinited to, timaly making the paymante of principal and intorest due thereunder.
Your faliure to make such payments or kiep such terms, condiions and covenants as provided for In such prior
morigages, rust deecis O sacurity agresmneris shall constitute a defauit under this Morigage, and we may lnvoks the
remadias specified In paragraph 20 hereol.

18. DEFAULT. (a) The occurrence of any of tiw “Clowing events shall conetitute u default by you under this Mort.
gage: (1) fallure 1o pay when due any sum of money 0 under the Agreement or pursuant to this Mortgage, or the
Security Agreament; (2) your action or inaction adversely Merts our securlty for the Agreement of any right we may have
in that security; (3) you gave or give us any faise or matariali ».sleading information in conneation with any Loan to you
of In your application for the Home Equity Une; (4) thie to your homa, the property, Is translerred as more fully described
in paragraph 19 below; or (8) any of you dle.

(b) H you are In default under the Agreemaent or this Morgage, we 1a%y tanminate your Home Equity Line and require
you (o pay immadiately ihe princlpal balance outstanding, any and all inter?.« yau ingly owe on that amount, together with
all othar feee, costs or premiurne charged to your acoount. The principal balanse outstanding under the Agreement after
defnult shall continue 1o aocrue Interest unill paid at the rate provided for in tha Aoreement as i no default had coouived.
In addition to the rigit to 1erminate your Home Equity Line and declare all sumie irinadiately due and owing under the
Agreemant, in the event of a defauit, we shall have the rigit to refuse 1o make additional L.:ane 10 you under the Agreament
(reduce your Cradk Limk). ¥ we refuse 10 make additional Loans (0 you after default, Lu: do not terminate your acoount,
you must notify us in writing ¥ you would like 1o obtain jurther Loana and can demonstrats thai t e oarxiition that lad Lo the
Uefault no longer exlsts.

17. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of CredRt 77, reduce your Credt
LUmk or euspend your credit privieges (refuse to make additional Loans) ¥ (n) the vaiue of youe propenty drops
significantly below the appraised vaiue upon which the Agresment was based; (b) a material ohangs in your financlal
circumstances giveo us reason to bellave that you will not bo able 1o make the required paymonts; (o) governmental action
preciudes ue irom charging the Annual Percentage Rate permitted by the Agreament or govermnmentsal action adversely
affects our lien priority auch that the vaiue of our securlty intereet falls helow 120 percent of your Credit Limit; (d) the oap
on the maximum Annuai Percentage Rate provided In the Agrecinent pravents us from increasing the Aniiual Percentage

Rate to match ane or more Increases in the Reference Rate; (c)womnotﬂlodbywnogmmwuuwmm

to make Loans constitutes an unsafe and uneound practice; or (f) you are in default of any material obligation under

Agreemeit. i we refuse to make further Loana to you, but o not terminate your Home Equlty Line, you must notity us In~J
wmmguyouwmlmwownmm«mmuuund«nommmm.mmmmummmmwmuwu}

make further Loans has changed.

18. TRANSFER OF THE PROPERTY. H all or any part of the property, or an interest therein le sold or transferred by
you or ¥ the benaticial kterest or any part thareof In any land trust holding itia to the property ia assigned, sold or
translerred, or N you or the title holding trust enter into Articiea of Agresment for Dead or any agreement for instalimant
sale of the propety or the beneficial interest In the this holding land trust, without owr prior written consent, axoluding: {»)
the creation of a purchase monay saculty interest for household appliances; (b) a transfer by deviss, desosnt or by
operation of law upon the death of a joint tenant; or (c) the grant of any leavehold interest of three (3} years or loss not
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19. ACCELERATION; REMEDIES. Wa shaft give notice to you prior 1o accoleration follewing your breach of any
covenart or sgraament in the Mortgape (but not prior 10 soceleration under paragraph 19 uniees appfioble lew provides
otherwiss). The notiow shell specily: {a) the defaut; (b} the action required to cure the default (c) a date, not fees than
30 days from the date the notice Js ghen 0 you, by which the default muet be cured; and (d) thet fallure to cure the
default on or betore the date specified In the notice may result in acceleration of the sums secured by this Morigege,
foreciostre by judiclel procesding and sede of the property. The notios shall further inform you of the Ag™ to reinatate
after aooeinration and the right to ateert I the forectosurs procesding the nonexistence of a defeult or any other dafanes
to soneleration and foreciosure. f the defatit s not oursd on or befors the date epecified In the rotics, &t owr option, we
may require imrediate peyment in Rl of 8l stms securad by this Mortgage without further demend and mary forscioss
this Mortgage by judicisl proceeding. We shell be srtitied to collect sl expenses inourred in pureuing the rernedies
provided in this paragraph 20, inctuding, but not fmited to ressonabie attomeys’ fess and oosts of tite evidence.

20. POSSEBSION, Upon socelerstion under paragraph 20 Or sbandorsment of the property and & any time prior 10
the expintion of %y period of redemption foliowing judiciel ssle, we (n person, by agent or by judiciafly appointed
reooiver) shakl be entiiod to enter upon, twke posssssion of and manage the property and to coflect the rents of the
property including thoce 1est dus. Any rents we or the Receiver cofisct shafl be applied first to payment of the costs of
management of the prop.ty and ocollection of rents, including, bt not Hmitad to, raceiver's fese, premiume on recelver's
bonds and reasonabia attorr ey7)’ feas, and then to the surms secured by this Mortgage.

21, RELEASE. Upon payraera of el suma secured by this Mortgage, we shall release this Mortgage without oharge
to you. We shafl pay any recordati coets.

22. WAIVER OF HOMESTEAD, Y. waive sl right of homestaad exsmption in the property,

23, TRUSTEE EXCULPATION, N i Morigage & executed by an Hincls land trust, trustes executes this Mortgage
a8 Tustee &3 aforesakd, In the axorcies of thy po ver art authority conferred upon and vested in R as such trustes, end X
I expreasly understood and agreed by us 2!ty every person now or herealter ciaiming any right hersunder thet
nothing contained herein or in the Agreement sec:2i! by this Mortgage ohall be oonstrued a9 orsating any flabiity on the
MuMbmmAwuwﬂmMmmmmummm
hereunder o 10 perform any oovenants aither expraes v implied herein cortianad, il euch febiity, I sny, being
exprossly walved, and conveyed by enforosment of the £.rovisions hersof and of seid Agreement. but his waiver shal i
no way xifect the personai flabiity of gny individusl oo-maker o Juarantor of the Agreament.

Grantor acknowledQes thet Grantor has read, understands, and agrees to the tem ~nd conditions f this Mort age.
Dated: sEpTRMBER 26, 1596

oK s (T 3. ’
@W&"&TT‘WYG{ /)? ’(};U\, GRANTOR: /7

DIVORCED AND NOT SINCE REMARRIND

w&wmm o
g
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' STATE OF ILLINOIS
| ) 88
JCOUNTYOF (X )
| I, the undersigned, a Notary Public In and for said County, in the State aforesald, DO HEREBY CERTIFY that

personally known
’mmwbouuwmmmwtmm(l)_jL_wbwdbadeImgolmmmmwm befors me this
- day in person, and acknowledged thet _SER __ signed, sealed and delivered the sald Instrument as _BRE ____free and
- voluntary sct, for the uses and purposes thareln sat forth.

Given under my hand and official seal, lhb_lin_._dlyd_lm&_mt_,_..
My Commissian Exp \@,L [ Jee @ (s //VW“YK ey
N°""V Fubli § VERDA WICELLY
o, HOTARY PUDLIC, STATE OF ILLiNOIS
IF MORTGAGOR I8 A Y2UCT: MY COMMISSI0:
not personally but solely as trustos as
ay .
ATTEST: Z
s (Thie)
STATE OF ILLINGIS )
)88
COUNTY OF )
|, the undersigned, & Notary Public in and for eaki Courly. in the State aforsuald, DO HEREBY CERTIFY that
, President end

Socratary, respectively, sppeared befonrmthladayhpmon m:uc.km ‘dedged that twy signed and deilverad the sald
instrument as thelr owr free and voluntary acts and us the free and voluntery xct of saki oorporation, as Trustes, for the
uses and puposes therein set forth, and the aald Secretary did aiso then and
nwncknowledgoumMucuﬂodhnduuwpomonudumeorponm.t‘bammmd coiporals ssal of sald
corporation to sald Instrument as his own free and voluntary act, and as the free erd valuntary act of sald corporation, as
Trustee, for the uses and purposas thalr sat forth.

Given under my hand and oificial see, this day of — ).

My Commission Explres: Buiic 'a

THIS INSTRUMENT WAS PREPARED BY: RACHEL C. LENTZ

2320 THORNTON ROAD
LANGING, IL 60438

RETURN THIS DOCUMENT TO: ADVANCE BANK, &.b. ’%
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