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THIS MORTGAGE ("Security Instrument”) is givennon August 16, 1996 . The monigagor is |
LOUIS D GREIFCNSTEIN: and DONKA R GOTTFRED, AS JOINT TEKANWTS

{'Borrower”).

This Security Instrument is givento Standard Federal Bank,
A federal Savings: Tarck .
which Is organized and existing urider thefaws of The United States of America , and whose address s
2600 W. Big Beaver ©4., Troy, Ml 48064 {"Lender").
Borrower awes Lender the principal sumiof Forty Six Thousand Oollars and no/100

Dollars {U.S.$ 46, 000.00 ). This debt is
evidenced by Borrower's note dated the se/ne iate as this Securlty instrument ("Note"), which pravides for monthly
payments, with the full debt, if not paid earlier, fue and payableon September 1, 2003 . This Security
instrument secures to Lender: (a) the repayment.of the debt evidenced by the Note, with interest, and all renawals,
extensions and modifications of the Note; (b) the oz yrant of all other sums, with Interest, advanced under paragraph 7
10 protect the security of this Security Instrument; aic (¢} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purosa, Borrower does hereby mortgage, grant and convey to
Lender the following described property located In C 00K
County, Hinols:

De —reﬁ‘”y9 30703 -

ITEM #

which has the address of 419 N. PINE , MOUNT PROSPECT ,
[Streen] {Clty}

Minpis 60056 {"Property Address”};

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, Ali of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

gngumbtrarices of record. 96758772
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. THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use an'i?ﬁ%#%hﬁorm covenants with
- limite¢: variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
gxe pr ncipal of and Interest on the debt evidenced by the Note and any prepayment and late charges due tinder the
" Note.

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay

%, to Lerder on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds‘} for: (n)
¢ yearly taxes and assessments which may attaln priority over this Security instrument as a llen on the Praperty; (b) vearly
. leasetiold payments or ground rents on the Property, if any; (c) yearly hazard or praperty insurance premiums; (dj

yearly flood insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

Borrawer to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment of mongage insurance

premi Jms. These items are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to

excesd the maximum amount a fender for a federally related mortgage loan may require for Borrower's escrow acount
under the federal "enl Estate Settlement Procedures Act of 1974 as amended from time to tims, 12 U.S.C. §2601 ¢t
seq. ('RESPA"), unies= another law that applies to the Funds sets a lesser amount. lf so, Lender may, at any tims, collect
and hoid Funds in a0 zimount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
basis of currant cata and ‘sasanable estimates of expenditures of future Escrow Itams or otherwise in accordance with
applicable law.

Tne Funds shall be held inar'nstitution whose deposits are insured by a federal agency, instrumentallty, or erity
(including Lender, f Lender is suct, an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
@SCrow account, or verifying the Escriw items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Fiowever, Lender may raqulre Borrower to pay a one-time charge for an
independent real estate tax reparting servic usad by Lender In connection with this foan, unless applicable law
provides otherwise. Unless an agreement is mar'a or applicabie law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings-an the Funds. Borrower and Lender may agrae in writing, however,
that interest shall be paid on the Funds. Lender shall o'/e to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and «r'e purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiiza to be held by applicable law, Lender shall account to
Borrcwar for the excess Funds in accordance with the requireniants of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow items whar due, Lender may so notify Eorrower in writing,
and, Ini such case Borrawer shall pay to Lender the amount nacessa:v .o make up the daticlency. Borrower shall make

up the deficlancy In ne more than twelve monthly payments, at Lender’s cole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lander shail promptly refund to Borrower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or self the-Pranerty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisttion or sale as a credit against the
sums secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions witributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grounc! fents, if any.
Borrower shall pay these obiigatians in the manner provided In paragraph 2, or ¥ not paid In that manner, Borrower shall
pay them on time directly to the person owed paymant. Borrower shall promptly furnish to Lender all nntices of
amoLints to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lander receipts evidencing the payments.

Barrower shall promptiy discharge any lien which has priority over this Security instrument unless Borrower: (a)
agress in writing to the payment of the obligation secured by the flen in @ manner acceptable to Lender, (b) contests In
good faith the llen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 10 prevent the anforcement of the lien; or (c) securas from the holder of the llen an agreement satisfactory to
Lendier subardinating the lian to this Securlty Instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority ovor this Security Instrument, Lender may give Borrower a notice identifying the lian.
Borrawer shalf satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance, Berrower shail keep the improvements now existing or hereatter erected on the
Praperty insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards,
inciuding flaods or flooding, for which Lendsr requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject
to Lender's approval which shal! nat be unreasonably withheld. If Borrower fails 1o maintain coverage described above,

Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Pgeg in accordance with
ragraph 7.
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K All insurance policies and renewals shall pe acceptable to Lender and shall Includs a standard mortgage clause.

‘- Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shal prompily give to Lender
 all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the

-4 Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait be applied to restoration or repalr

* of the Property damaged, ff tha restoration or repalr s economically feasible and Lender's security is not lessened. If the

-~ rastoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall
be appliad to the sums secured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds ta repair
ar restore the Property of to pay sums secured by this Securtty Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Untess Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due tata of the monthly payments referred to in paragraphs 1 and 2 or change tha amount of the
payments. if underperagraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
praceeds resulting from dzmage ta the Property prior to the acquisition shiall pass to Lender to the extent of the sums
secured by this Securlty 'nut=ument immediately prior 1o the acquisition.

6. Occupsnsy, Preservariin. Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehotds. Borrower shall ocsuby, establish, and use the Property as Borrower's principal resldence within sixty days
after the execution of this Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the ¢'ata of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Jriess extenuating circumstances exist which are beyond Borrower’s centrol,
Borrower shall not destroy, damage or imprir the Property, allow the Property to deterlorate, or commit waste on the
Propeny. Borrawer shall be in default if any forfeitura action or proceeding, whether civil or criminal, Is begun that in
Lender’s good faith judgment couid resuit in forfelnxre of the Property or atherwise materlally impair the lien created by
this Security Instrument or Lender's security inter(st Parrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procesding 1o be dismissed with & ruling that, In Lender’s good faith
determination, precludes forfeitiire of the Borrower’s interast in the Property or ather materlal impairment of the len
created by this Security Instrument or Lendsr's security itterest, Borrawer shall also be in defauit if Borrower, during the
inan application process, gave materlally false or inaccurate infurmation or stataments to Lender (or fafled to provide
Lender with any matenal information) In connection with the loan svidenced by the Note, Including, but not limited to,
representations concerning Borrower’s accupancy of the Property a4 a-principal residence. )f this Security iristrument Is
on a leasshold, Borrower shall comply with all the provisions of the leas. If Borrower acqulres fee title to the Property,
the leasehald and the fee title shall not merge uniess Lende: agrees ts e merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agraements
contained in this Security Instrument, or there s a legal proceeding that may sigwiilcantly affect Londer's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfaiture o to enforce laws or
regulations), than Lender may do and pay for whatever Is necessary 10 protect the vaiua of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a llen wiilch has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering ca the Property to make
repairs. Although Lender may taks action under this paragraph 7, Lender does not have to ¢osc.

Any amounts disbursed by Lender under this paragraph 7 shell become additionai debt or Paruwer secured by
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amavns shall bear
interes! from the data of disbursemert at the Note rate and shall be payable, with interest, upon notine f-om Lander 1o

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument. Borower shalf pay the premiums required to maintain the morigage Insurance in effect, If, for any
reason, the iortgane insurance covirage raquired by Lender lapses or ceases to be in effect, Borrower shali pay the
pramiums required to obtain coveragje substantially equivaient to the mortgage Insurance previously In effect, at a cost
substantially equivelent to the cost 1o Sorrower of the mortgage insurance praviously In effact, from an alternate
mortgage irsurer approved by Lander. if substantially equivalent mortgage insurance coverage Is not avaliable,
Borrower stiall pay 0 Lender each month a sum equal tc one-twelfth of the yearly morigage insurance premium being
pald by Borrower vihen the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments 25 a losy reserve in fieu of mortgage insurance. Loss reserve payments may no fonger be raqjulred, at the
option of Lander, t* mortgage Insurance coverage (In the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums requirad 1o
maintain mortgage: Insurance In effect, or to provide a loss reserve, untll the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lendar or applicable law.
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8. Inspection. Linder or #s agent may make reascnable entrles upon and msp%%‘#é“é? the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condamnation. The proceeds of any award or claim for damages, dlrect o' conseguentlal, in connecticn with
any condemnation or ather taking of any part of the Property, or for conveyance In | su of candemnation, are hereby
assigned and shall b paid ta Lender.

Inthe evertt of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument, whether :»r not then dus, with any excess paid tc Borrower. In the event of a partial taking of the Property in
which the falr narket value of the Property Immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrurrent immediately befare the taking, unless Borrawer and Lender otherwise agree In
writing, tha stims secured by this Security Instrument shail be reduced by the amount of the procesds multiplied by the
following fraction: (a the total amaunt of the sums secured immediately before the taking, divided by (b) the fair market
value of the F':operty immediately before the taking. Any balance shall be paid to Borrower. in the event of a partlal
taking of the f’roperfy in which the falr market vaiue of the Property immediately before the taking is less than the
amount of th: sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless appliciable law otherwise providas, the proceeds shall be applied ta the sums secured by this Security
instrument whethse or not the sums are then dus.

If the Pruperty i abandoned by Borrower, or f, after notice by Lender to Borrower that the condemnor affers to
make an award or setie a claim for damages, Borrower fails ta respond to Lender within 30 days after the date the
notice is given, Lendere authorized 10 collect and apply the proceeds, at its option, sither to restoration or repair of the
Property ot 1.3 the sums sccured by this Security Instrument, whether or not then due.

Unless I.ender and Borrorver atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone thi due ¢ate of the monihty payments referred to In paragraphs 1 and 2 or change the amount of such
paymeains.

11. Boriower |0t Released; Forbep. ance By Lender Not a Walver, Extansion of the time for payment or
rnodificatior: of amartization of the sums securad by this Security Instrument granted by Lender to any successor In
interest of € arrower shall not operati to relaase the llability of the original Borrower o1 Borrower’s sliccessors in
Interest. Lesrder shall not ba required to commaznr e proceedings against any successor In interest or refuse to extend
time for pay mant cr otherwise modify amortizatio’t o' the sums scured by this Security Instrument by reason of any
demand miide by the original Borrower or Borrower’s successors in Interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preclutie ths-oxen:ise of any right or remedy.

12. Sucicessors and Assigns Bound; Joint and Sevars! ! labllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successoirs 4r:d assigns of Lendsr and Borrower, subject to the
provisions .3 paragraph 17. Borrowsr’s covenants and agresmarts zhall be joint and several. Any Borrower who
co-signs this Secirity Instrument but does not executs the Note: (a).is co-signing this Security instrument only to
mortgage, rant and convey that Borrower's Intarest in the Praperty Gnder tne terms of this Security Instrument; (b} Is
not personially obligated to pay the sums secured by this Sscurty Instiumert;.and {c) agrees that Lender and any other
Borrower may agiee 1o exlend, mouify, forbear or make any aczommodatidng with regard to the terms of this Security
instrument or the Mote without that Borrower's consent.

13. Loan Chirges. f the loan secured by this Securlty Instrument Is subject % @ 'aw which sets maximum loan
charges, ad that law is finally interpreted so that the interest or other loan charges cuiiected or to be callacted In
connection with t “e 1oan exceed the permitted Himits, then: (a) any such loan charge shait e rediiced by the amount
necessary to rediice the charge to the parmitted limit; and (b) iny sums already colfected from Borrower which
exceeded permit!ad iimits will be refunded to Borrower. Lender may chooss to make this re und by reducing the
principal owed urider the N3te or by making a direct payment to Borrower. If a refund reduces pritisipal, the reduction
will be treeted as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this § ecurity instrument shall be given by ocli.aiing it ar by
matling it by first tlass mall unless applicable law requires use of another method. The natice shall be dizected to the
Property Addres: or any other adcress Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mai to Lender’s address stated herein or any ather address Lender designates by notice to Borrower. Any
notice previded jor In this Security Instrument shall be deemsd to have been given to Borrowar or Lender when given

as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumnnt shall be governed by federal taw and the law of the
jurisdiction in which the Propenty Is located. In the event that any provision or clause of this Security instrument or the
Note conicts with applicable law, such conflict shall not affert other provisions of this Security instrument or the Note
which can be given effect without the confilcting provision. To this end the provisians of this Security Instrument and the
Note are declarnd to be severable.

18. Borrower's Copy. Borrower shall be given ane conformed copy of the Nate and of this Security Instrument.

17. Transtar of the Property or a Beneficia! Interest ir; Borrower. !f all or any part of tha Property or any
interest in It is s2id or transfarred {or if a beneficlal interest in Borrower is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lend :r may, at its option, requive immediate payment In full of all
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" secured by this Security Instrument. However, this option shall nct be exercised by Ij:gﬁa‘aﬁ exeroise I8 f)r‘?o%lted by

-y federal law as of the date of this Security instrument.

.- [fLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod
% of not less than 30 days from the date the naotice is dafivered or mailed within which Borrowsr must pay all sums secured
|- bythis Security Instrument. If Borrower falls to pay thesa sums prior to the expiration of this period, Lender may Invoke
= any remedies permitted by this Security Instrument without further notice or demand on Borrower.
' 18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
i anforcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
*7 as applicable law may specify for reinstatement) hetore sale of tha Property pursuant to any power of sale contalned in
+ this Security Instrument; or (b) entry of a judgment enforeing this Security Instrumant. Those conditions are that
“ Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any cther covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by F.oizower, this Security instrument and the obligations secured hereby shaff remain fully effective as

no acceleration haa ozcurred. However, this right tc relnstate shall not apply in the case of acceleration under
paragraph 17.

1¢. Sale of Note; CFanje of Loan Servicer. Tha Note or a partial Interest i the Note (together with this Security
[ngtrutnent) may be sold oni o more times without prior notice 1o Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) ina* collects monthly payments due under the Note and this Security Instrument. There
also may be one or mare changas Of the Loan Servicer unirelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given w.ten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and address-of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other Information required by applicable law.

21). Hazardous Substances. Borrower shail not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone else to do,-anything affecting
the Propery that is in violaticn of any Environmenta vaw. The praceding two sentences shall not apply to the presence,
use, ¢t storage on the Property of small quantities o Fazardous Substances that are genertally recognized to be
appropriate to normal residential uses and to maintenz.nce 2f the Property.

Borrower shall promptly give Lendar written notice of any investigation, ¢laim, demand, lawsult or other action by
any gavemmental of regulatory agency or private party involing the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. i Tsoriower learns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Fiazardous Substance affecting the Property Is
nacessary, Borrower shall promptly 1ake all necessary remedial actiors 11 accordance with Enviranmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substarcas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasaline, i’erosene, other flammable or toxic
petraleum products, toxic pesticides and herbicides, volatile solvents, materiais c2ntaining asbestos or formaldehyde,
and radicactive materlals. As used in this paragraph 20, "Environmental Law” medns federal laws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmerita? orotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toiows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratisn isllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelurat'on under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) t'ie aclion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowe:, 5y which the
default must be cured; and {d) that failure to cure the defauit on or before the date specified in theiiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procseding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
rig'it to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 10
acceleration and foreciosurs. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment Int full of all sums secured by this Security Instrument without further
demand and may foreclose this Security instrumant by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reagonable attorneys’ fees and costs of titie evidence.

2. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

24, Walver of Homestead. Borrowsr walves all right of homaestsad exemption in the Property.
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Al st e s S 1 et

Lot 47 in H. Roy Berry Co.’s Firgt Addition to Cushle Heights,
being a Subdivigion of the South 1/2 of the Southespt 1/4 of
the Northwest 1/4 and the North 95.02 feet of the Eaut 1/2 of
the Southwest 1/4 all in Section 34, Township 42 Norti:, Range
11, Bast of the Third Principal Meridian, in Cook County,
Illineis.

PERMANENT INDEX NUMBER: 03-24-~130-002

- 96756772
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- 24. Riders to this Security tnstrument. |f one or more fiders are executed by Borrower and recorded together
. with this Security Instrument, the covenants and agresments of each such rider shall be Incorporated into and shall
. amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
7 Security Instrument. {Check appilcable box(es}]

. {] Adjusta0 @ Rate Rider ] Condominium Rider [11-4 Family Rider
"> [DGraduated Payment Rider ClPlanned Unit Development Rider CIBiweekly Payment Rider
(¥ Balioon Rider {IRate tmprovement Rider (] Second Home Rider

CJOther(s) {spect'y]

- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anc! in any ricler(s) executed by Borrower and recarded with 1.

Witnesses: ~
i e
LN e ' I (508!
LOUTS D GRPIFENSIELN -
S?mgl Security Numbel” XKX XK€ £ ¥ & ‘.!t'_; b4 ‘"’/
[ }m o S Salet )
— > ' Ao [So08])
DONNA R GGTTFRED ¥ ,
Soclal Security Number Mwﬁwﬁﬁ‘/
— i
Social Securihr Numler A Social Security Number
- {Spaca Belov Tia Line For Acknowledgment)
STATE OF IL1INOIS; (1 County ss:

], i .mvj S' eg ~~ , @ NotaryFy5lie In and for said county and state do hereby certify
that Louls D GREIFENSTEIN; and DONNA R LOVIFRED, AS JOINT TENANTS

personally kniown to me to be the same person(s) whase name(s) suds:ribed to the faregoing Instrument, appeared
before me this day ih person, and acknowledged that they igned and delivered the said instrument as
their freeanc voluntary act, for the uses and purposes there‘z/set ferth,

Given under my hanc and official seal, this / (7 dayot }ﬂ;/‘ 135 %
d

\""ﬁ-__

My Comimission expires: _ : Notary Putl)/c [ ) 1/ \

This instrurnisnt was prepared by: Erika Zurawski

ILLINOIS-SINGLE FARILY--FNMA/FHLMC UNIFORM INSTRUMENY FORM 3014 6/30
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BALLOON RIDER LOANNO. 600247271
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON FIDFR is madethls 16th dayof August. 1996 ,andisincorporated into
and shall be deemed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt {the
"Security Instrument”) of the same date given by the undersigned {the "Borrower”) to secure the Borrower's
MNoteto Standard Federal Bank, A Federai Savings Bank

(the "Lender")
of the sarie rfate and covering the proparty described in the Security instrument and located at:
4198 N. TINE,MOUNT PROSPECT,IL 60056
(Property Addrass)

The interest rate ctatcd on the Note is called the *Note Rate.” The date of the Note Is called the “Note
Date." { understand the |.andsr may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nat:ine Security Instrument and this Rider by transfar and who s entltied to recelve
payments under the Nota is cziiad the “Note Holder.”

ADDITIONAL COVENANTS, Iraudition to the covenants and agresments In the Security Instrument,
Borrower and Lender further covenant and agree as follows (daspite anything to the contrary contalned in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty lisiument (the "Maturity Date”), { will be able to obtaln a
new loan {"New Loan"} with a new Maturity Datecf 09/0L/202% , and with an Interast rate
equal to the “New Note Rate” determined in accordaiice with Section 3 below if all the conditions provided In
Sactions 2 and 5 below are met (the “Conditional Refing/icing Option"). If those conditions are not met, |
understand that the Note Holder is under no obligation to ratinance ar modify the Note, or to extand the
Maturity Date, and that | wili have to repay the Note from my «wri resaurces or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, cartain conditions must be met as of
the Maturity Date. These conditions are: (1) | must stilt be the owner and cccupant of the praperty subject to
the Security Instrument (the "Property”); {2) | must be current In my monthly payinents ang cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immeciately preceding the
Maturity Date; (3) no Hen against the Property (except for taxes and special assessmanis not yet due and
payabla) other than that of the Security Instrument may exist; (4) the New Nate Rate cav.n2t be more than 5
percertage points above the Note Rate; and (5) | must make a written request to the Noie l1clder as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intarest equal to the Federal National Mortgage Assoclation’s
required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, pius
one-half of ane percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Condltional Refinancing
Option. If this required net vield is not avallable, the Note Hojder will determine the New Note Rate by using

comparable information.

96756772
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LOANNO. 600247271

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above Is riot greater than 5 parcentage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpald principal,
plus (b) accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Security
instrument on the Maturity Date (assuming my monthly payments then are current, as required under Sectlon
2 above), aver the term of the New Note at the New Note Aate in equal monthly payments. The result of this
calculation will be tha amount of my new principal and Iinterest payment every month untll the Naw Note Is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notz Hatder will notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principa!_zc2rued but unpaid interest, and all other sums | am expected to ows on the Maturity Dats.
The Note Holder alzo will advise me that | may exercise the Conditional Refinancing Option if the conditions
in Section 2 above ¢re.net. The Note Holder will provide my payment racord information, together with the
name, titie and address of she person reprasenting the Note Holder that | must notify in order to exercise the
Condttional Refinancing Oution. If1 mest the conditions of Section 2 above, | may exercise the Condttional
Refinancing Option by natifying the Note Holder no later than 45 calendar days prior to the Maturity Date.
The Note Holder wili calculate th “xed New Note Rate based upon the Federal National Mortgage
Assoclation's applicable published resuired net yield in effect on the date and time of day notification Is
recelved by the Note Holder and as alculated in Section 3 above. | will then have 30 calendar days to
provide the Nota Holder with acceptaiils proof of my required ownership, occupancy and property lien
status. Before the Maturity Dats the Note ' Gider will advise me of the new Interest rate {the New Note Rate),
new manthly payment amount and a date, ilin= and place at which | must appear te sign any documents
required to complete the required refinancing. |1 unrlerstand the Note Holder will charge me a $250
processing fee and the costs associated with upd ating, the title insurance policy, i any.

BY SIGNING BELOW, Barrower accepts and agress (o the terms and covenants contained in this

Balloon Note Rider,
7o , ™
’ A . s
4 S PG mw (Seal)
Loydts 0 GREIFERS/obH -Borrower
—’! I/,'

DI (Seal)
NNA R GOTTFRE y -Borrower
VA (Seal)
-Borrower
AN (Seal)
-Borrower
MULTISTATE BALLOON RIDER--SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
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