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;% I COUNTY CODE: 018
< MORTGAGE OFFICE NUMBER: 204

ADJUSTABLE INTEREGT ({ATE MORTGAQE LOAN NO.: 1-770040:8

" THIS MORTGAGE ["Socuriiy *hatrumant”) Is givan an Saptymber 24, 1908

The mortgagor s
MARC J BERNSTEIN AND CLAF PYRNSTEIN, HUSBAND AND WIFE

- «SPAGE ABOVE THIf LINE POR RECORDING DATA ---;-;/J; 250

{*Borrower"}, 'y
This Security inatrumant s glven to L
GREAT WESTERN MORTQAGE CORPORATIUN A DELAWARE CORPORATION

wmcn iu}organizod ond oxisting under tho Inws of THE STATS OF DELAWARE . and whose
nddrasa iy
pA81 CORBIN AVENUE, NORTHRIDGE, CA 01324
{"Lunder"), Barro Nor owas Landar the grincipnl sum of
ONE HUNDRED 8IXTY NINE TALI¢AND AND 00/100

Dollure (14,8, $108,000.00 ). This dabt s avidencrd by Rorrownr's note dated tho same dale as this
Sanurity Instrumont {*Nate”], which providos for monthly payments, with the full debt, if not pald earller, dus
unt paysble on  Ootober 1, 2026 . This Sacurlty lnatrumoiv sagie2as to Lender: 1) the ropsyment of the
dobt evidonced by the Noto, with interaut, and st ronawals oxtensions nue modifications of tha Note; (b the
ayment of all othor sums, with intareat, ngvannud under Potagraph 7 10 rrotoct tho aenurity of this Sanurlly
nstrumont; and (e} the performance of Borrowar's covennnts and agreon eviz under this Socmity instrumaent
ond the Natu, For thia purposs, Borrawor dues heraby mortgage, prant and ronvey to Lender the foliowing
daacribed proporty locatad in COOK County, lllinols;

AS PER LEGAL DESCRIPTION ATTACHED HIARETO AND MADE A PAMY

HEREQF KNOWN AS BCHEDULE ‘A’,

Te3:% g¢

< AR

syaA CF

PINFTAXID: 14-32.422.038.100)
) which has tho uddross of 1867 N BISSEL 8T #2

CHICAGO
Minols 60614 {("Property Addross™),

N

TOGETHER WITH all the improvainunts now or horonftor erocted on the proporty, and nll assements,
pppurtenances, and fxturos now or horanftor & part of the proparty, All repincamonts and additions shall aiso
bg covorad by this Security Instrumant, Al of tho Toragoing is referred to In this Security instrumont as the
"Proporty.”

BORROWER COVENANTS that Borrowaer (s inwiully salsed of the estote hereby conveyed and has the ripiv
to morigage, prant and convay the Proparty and that the Property Is unancumbored, except for encumbrances
of racord. Borrawer warranta tnd will defend gonerally tho thie 10 tho Property againgt ai claima snd demands,
aubject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combinas uniformy covenants for national use snd non-uniform cavenants
with limited variations by jurisdiction to conatituto & unilorm security inatrument covering res! proparty.
ILLINOIS: -Singia Famity--Faniie Mas/Fredile Mac UNIFORM INSTRUMENT Poun 3014 8/80 (pays 1 of 6 puger)
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UNIFORM COVENANTS, Borrower and Lender covenant and agros an follows: ‘

1. Plrmim of Principsd and Interest; Prepayment and Late Chargen. Borrower shall promptly pey when
due the principal of und Intereat on tho debt avidencat by the Nole and »ny prepaymaent and {ste charges dua
undes the Note,

2. Funds for Taxee and Insurance. Subjoct to applicable law or to i wiitten waiver by Lander, Borrowsr
ahall pay to Lender on the day monthly payments are due unde: the Note, untll the Note is paid in full, a sum
{"Funds®) for: (a} yeorly 1axes anc ansessments which may sttain priority over this Becurity Instiyment as &
llen on tha Propenty; ib) yeuarly leasehold payments or ground rents on the Property, if sny; (¢} yeatly hazeid or
propsrty nsurance premiuma; (dl veatly tinod inswrdnce pramiuma, If any; (el ve.rly mortgage invurance
yremiume, it any; and {f) any sums poysbls by Borrowsr 10 Lender, in accotdence with the provisions of

aregriph 8, in lleu of the payment o mortgage insuranco pramiums, Thess items ar- calivd “Escrow ltema."
Londsr may, at any tims, colloct and hold Funda in an amount not 10 eucead the maxirium rmount a lender fot
a ledecally relatsd mortgego losn may require for Borrower's sscrow eccount undar tha federal Resl Estato
Sottiement Pracedures Act of 1974 ag smended from timo to time, 12 U.S.C. § 2401 et sog. ("RESPA’),
uniend anothor law that applies to the Funds sote a lesaor amount. [l so, Lender may at any time, collect and
hold Fuads in an amount not 10 orcaed the Isssor amount. Lander may sstimate the emount of Furnds due on
the basis of cuttzini data and ressonable eslimatas of oxpenditures of tuture Eacrove Items or othwrwise in
sccordance with appticable law.

The Funds shall bz held in an institution whose deposits are insured by # fudoral gency, instrumentality,
or oty {including Lerdzr, i Lander is such an inatitution) or in any Fedarat Home Loan Bank. Lender shall
apply the Funda to pay <he Bacrow itome. Lender may not charge Botrower for holding and applying the Funds,
annually analyzing the esciow, socount, or verifying the Escrow items, uniess Lender pays Borrower intarest on
tha Funds end spplicable inw pe:mits Lendar to make such n chaige. Howsver, Lander niay raquire Borrowe! 10
pay & oho:tima charge 1or an Indezandent teal estalo 1ax raponing eervice usud by Lecder in connaction with °
this loan, untess applicable law provides othorwise, Unless an sgreemant (s made of agpliceble law requites
interost 10 e peid, Landor shall nor b required 1o pay Borrowat any interest or earnings on tha Funds.
Borrowe: and Lendar may agroe In wriing. - owover, that interast shall be paid on the Funds. Lander ahall give
to Borrowar, without charge, an annual & counting of the Funds, showing credite and debits 10 the Funds snd
tho purpose for which aach debit to the Fuivis was made. Tho Funds we pledged au additiona! security for ull
sums socuted by this Sacurity Inatrumaent,

It the Funde hold by Lendor oxcead tha amounis permitted to be held hy apphicable tavv, Lender shatl
account to Borrower (or tho oxcess Funds in accordance with the requirements of applicshie law. It the
amount ¢f the Funds haid by Lender at anv tima (s nist sufticiems 16, pay the Escrow Items whan due, Lender
may 8o nolify Borrowor In writing, and, in such cass Sovawer shall pay 1o Lander tile amoutt necessary to
make Lp tha delicisnoy, Borrowar shall make upy the deticisrcy In no more than twelva 1nonthly psyments, at
Londor's sole discretion,

Upon paymaent in full of all suma sacured by this Secutity (nstrument, Landar shall proniptly talund to
Barcowar any Funds held by Lendar, If, under Paro?raph 24, Lerder aholl acquire or sell the Propaity, Lenler,
privr 1o the acquisition or sele of the Proparty, shall apply any Furde b2’ by Lender at the timu o acquisition
of onle an o credit against tha sums secursy by this Security Instrumen

3. Application of Paymaents. Unissi appliceblo law provides othetwise. all payments racelveo by Londe:
under Paragraphs 1 and 2 ahatl ho applied: first, to any prapaymont charpes dus under the Ncte: second, to
amoumts payabls under Paragraph 2; third, to Interest dus; fourth, 1o pringizal due; and latt, “G any iate
charges dus undar tha Note,

 Chargen; Lisne. Borrawor shall pay aofl taxoes, assessmeits, charges, fines and impositions ntribuishle
10 tho Proparty which may attatiy priority over this Security Instrument, and leasehr,0 paymeris or ground
. ronte, It any. Borrower shall pay these obligations in the matiner provided (n Paragreph.2./¢7it not paid in thet
manner, Borcower ahall pay tham on time diractly to the person owed payment. Borrov.ar shal promptly
,. furniiah to Lender ail nntices of amounts to be paid under this paragraph. Il Borrower makze these payments

+ dirsotly, Borrower ahasll promptly furnish to Lender receipta evidencing the payments.
*’ Borrowor shall promptly dlschetgs sny Hen which has priority over this Security Instiuinent unless
., Borrowsr! (e} agrage in writing to the payment of the obligativh sacured by the lion in a mannar acceptabie to
«e Landor; (B) contests in good faith the Jien by, or defends against anforcement of the lien in, legal proceedings
"t which in the Lendei's opinion operate to provent the erforcement of the lien; or (c) secures from tha holdes o
'V the lan an apresment utlufnctorx to Lander nubordlnatln? the lien to this Security (nstrumemt, i Lander
. detarmines that any part of the Proparty s subjact 10 a lisn which may atrain priotity over this Security
" instrumant, Lender may give Botrower & notico identilying the llen. Borcower sholl satisty the lien or take one

or more of the actlons sat forth above within 10 days of the giving of notice.

6. Hozard or Propsriy insurance. Borrower shall kesp the improvemanis now existing or hereatter arectid
on ths Proparty insured against lons by fira, hazstds inciuded within the term “sxtended covarage”™ end sy
other hezurde, Including floods or flooding, for which Lender requires insurance, This Insurance shall he
maintained in the amounts and for ths periods that Lender roquires. Tha insursnce carrier providing thia
insurance ahall be chasen by Borrower subject to Lendur's sppraval which shall not be unreasonably withhelid.
It Borrower falls to maintain coverage described above, Lender may, mi Lender's option, obtain coverage 1o
protect Lendsr’s rights In the Property in accardance with Poragraph 7.

Al insurance policies and renswaly shall be acceptable to Lender and shall include » standard mortgags
clauso. Lendsr shall hava tha right to hold the policios and renewals. It Lendwr requites, Borrower shell
promptly glva to Lender all raceipts of pald premiums and ranewal notices, In the ovent of loss, Borrower shall
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1 give prampt natice to the insurance carrler and Lendar, Lender may make proof of loss if not made pramptly by
* Barrower, . ‘

(3 ' Unless Lender and Borrower otherwise agree in writing, insurance procseda shall ba applied to restoration

‘7 of repair of tha Praperty damaged, it the restoration or repair is economically foasible and Lender's security ls

i, not lesaened. If tha restoration or repair is not aconomically feasible or Landar's socurity would ba lestenad,

" the insursnce proceeds shall be applied to the sums securad by this Security Instrument, whether or not then

'+ due, with any excess pald to Borrower. If Botrower abandona the Property, or doea not answer within 30 days

i & notice from Lender that the Insurance carrier has offered to settle a clalm, then Lender may collect tha

4 Ingurance proceeds. Lender may use the proteeds to ropair or restore tha Property or 10 pay sums ssoured by

' this Security Instrument, whathor or not then dus. The 30-day perind will bagin when the notice ls given,

R Unless Landor and Botrower ctherwisa agrde In writing, any application of procasds to principal shall nat
oxtond or poitpona the due date of tho monthly payments referrad to In Paragrephas 1 and 2 or change the
amount of the payments. !f under Paragraph 21 the Property Is acquired by Lender, Borrowsr's right to any
Ingurance policlos engd proceads resulting from damaga to tha Property prior to the acquisition shall pass to
Londer to the extent of the sums securod by this Securlty Inatrumant immediataly prior to the acqulsition,

6. Ocoupancy, Preservation, Maintenance and Protention of the Property; Borrowaer’s Losn Apphoation;
Lesseholds. Borrmwar shall ocoupy, establish, and use the Property as Borrower's principal rasidanus within
sixty days alter tio execution of thia Socurity Instrumont and shail continue to cocupy the Property me
Borrower's principal rasidenco for at loast one yoar after tho date of occupancy, unlass Lender otherwise
agrees in writing, whie zansent shuil not be unreasonably withheld, or unless extonuating circumstances axist
which ore boyond Borrower's control, Borrower shall not destroy, damage or impair the Froperty, allow the
Proparty to dotoriorate, or ccmmit wasta on the Property. Borrower shall be In dotfault It any forfaiture action
.or procoeding, whother civil or Ziiminal, is begun that in Londer's good faith judgment could rasult in fortoiture
of the Property or atharwise ma.ezully impalr the lion created by this Security Instrument or Landar’s securlty
interest, Borrower may cure such a ¢zfault and roinstate, as provided in Paragraph 18, by causing (he action or
procasding to bo dismissed with a iufns that, in Lendor’s good faith determination, preciudes farfsiture of the
Borrowar's intarost in tho Proporty or othe-material impairmant of the lien croated by this Security Instrument
or Londer's security internst, Borrowor sk al) iso ba in default If Borrowaer, during the lonn application procass,
gave materinlly talse or Inaccurate Informatiun or statements to tandar (or fallad to pravide Lendar with any
matarial Information) In connection with thw oun. evidonced by the Noto, Including, but not limited to,
raprosentations concarning Borrower’s ocoupsicy af the Property as o principnl resiclunce. If this Seourity
instrument 4 on o laasehold, Borrower shall coinply with ull tho provisions of tho lsaso. If Borrower scquires
fon title to tho Property, the leasehold and the fee th'o shall not merge unloss Landar agross o the merger In
writing.

7. Protaction of Lender's Rights in the Property. it Borrower fulls to perform the covenants and
agreemants containad In this Securlty Inatrumant, or thera i %-logal prodseding thay may significantly afloat
Londor's rights In tho Proporty {such ne a proceoding In bankrupicy, probute, lor candomnation or forfelture of
t0.onforca laws or raguiations), then Londst moay do and pay for ‘wiistaver Is necossary to proteot the value of
the Proporty and Londor's rights in tha Proporty, Landar'a actions may-ixclude paying uny sums seoured by a
lian which has priofity over this Socurity Instrumont, apgearing In couit, paving ressonable attomoys’ fess and
antaring on tho Proporty to mako rapoirs, Although Loicler inby take aritzn under thin Parngraph 7, Lander
dens not hova to do 80,

Any amounis disbursed by Londor undor thin Paragraph 7 shall becoums additionat debt of Borrower
socurad by this Sucurity Instrument. Unless Borrowor und Londor agree to othes terme of paymont, thane
amounts shall bont intorest from the date of diabursament ot the Note rate and sh.e! be payable, with interest,
upon notica from Londer 1o Borrowar raquasiing paymant, P

8, Mortgage Inauranae. It Lander raquired mortghge inaurance as o condition of making the loan sscured -
by this Senutity instrumont, Borcowar shall pay the pramiums requirad to muintoin the riorwage insurance in
sftact. If, for any roason, tho mortgnga insurance coverape roquirad by Lender lapsea or cerara t0 be In eflect,
Borrowor shall pay tho promiums roqulted to obtaln coverage substantivlly equivelent (o <io mortgege
inaurance proviously in offact, at a cost subatanttnily aquivalent 1o the cost to Borrower o) -tne mortyage
insurance proviously In oftoct, from an altornate mortgago insurnr approved by Lendor. If subatantinlly
aquivalemt rmortgags insurance covorm{a is not available, Rorrowor shail pay to Lendor eaah month o sum saual
to ona-twollth of the yotrly morigage insurance pramium being paid by Borrower whon the insirence Governge
lapsad! of cansod to be In affact. Landor will nccept, use and rotuin theso payinenie ne a losa reserve In leu of
mortgage insurance, Loass ruserve paymonts may no longer be required, ot the option of Lender, if morigs
Insuranco coverags {in the amount ond for the pariod that Londor requiron) provided by an ineurer spproved by
Lendor agiin bocomes available and Is obtained. Borrower shall pay the premium required to maintaln
mortgage insutance In offoat, ¢f o provide u lnsa rogsrve, until the requirement tor mortgage insurance enda in
accordance with nny writton n?mnmom borweun Borrawar and Landor or applicable law.

8. Inwpection. Lendor or Jte agont may make ressonable entries upon und Inspuciions of the Property.
Londer shali give Borrower notica at the time of or prior 10 an inspasiion speallying roasonabls cause for the

inspoction,

10. Condemeation. Tho procesds o) any award of glalm for damngos, direct or contaguential, in aonnantion
with any cindamnation or other taking of tny part of the Proparty. or for conveyance in ilsu of condemnation,
are horeby assigned and shall be puld to Lendor.
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in the avent of o totel taking of the Property, tha procecds shall be applied to the sums secured by this
Sacurity Instrumant whather or not then dus, with any sxcess paid to Borrower, in the event of » partia) 1aki1p
of the Propetty in which the fair market value of the Property immaediately bafora the taking is equal to dr
gmtar than the amount of the sums secured by this Security Instrumant immediately before the taking, unless

orrower and Lender otherwise agree in writing, the sums secured by thia Security Instrumant shall be reduc
by the amount of ths procesds multiplied by the following frection: (a) the total amount of the sums secutd
immadiaaly before tha taking, divided by (b) the fair market value of the Property immediately befors tha
taking. Any balance shall be pald 10 Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Propsrty immediately before the tsking is less than the amount of the sums secured
immaediataly before the taking, unless Borrower and Lendor otherwise apres in writing or unless applicable law
otharwisa providas, the procesds shall be applisd to the sums secured ‘y this Seculity Instrumeant whether or
not the sums are then dus,

if the Property is absndoned by Borrower, o if, alter notice by Lender 1o Borrowsr that the condeinnos
offers to make an award or sattle a claiin for damages, Dorrower fails to respond to Lender within 30 Jays
after the date the notice Is given, Lender Is authorized to collect and epply the proceads, at its optian, eithar to
:iltorltion or repelr of the Property or to the sums secured by this Security Instrument, whether or not then

ue,

Uniess Lender and Borrower othsrwise agree In writing, any application of proceeds to principal shal! not
extand or postponc ths dua date of tha monthly payments roferced to in Paragraphs 1 and 2 or changu the
amount of such paynient:.

" 11, Barrower Not 7iwze=ed; Forbearsnos By Lender Not a Walver, Extension of the time for paymant or
moditication of amortization nf the suma secured by this Security Instrument granted by Lendor to any
succassor in interest of Borrewri shall not oporate to releass the liabllity of the original Borrower ot Borrower's
successors In Interest. Lander sha¥-not be raquired 1o commence proceadings agalnst any successor in irtetust
of refuse to extsno time for paymer: or otherwise modity amortization of the sums secured by this Security
Inatrument by reasen of any domand.:n=<ie by the original Borrower or Borrower's guccesaors in interest. Any
forbentance by Lender in exercising say pght or remady shall sot bo a weivar of or preclude the exercise of
eny rlght or ramedy,

12. Sucasusora and Assigne Bound; Joint and Saveral Liahility: Co-signers. The covenanta ond sgrasments
of this Becurity Instrument shall bind and beia’it the auccossors and assigns of Lender and Berrower, subject
to the provisions of Paragraph 17. Boreower's ravenants and spreoments shall be joint and several. Any
Borrowsr who co-signs thin Socurity Instrurnant biit doas not axecute the Note: {s) la co-signing thls Security
Instrument only to mortgage, grent and convay that Rarcowet's interest in the Property under the terms of this
Security Instrument; (b) |s not personally obligsted to 727 the sums secured by this Security Instrumen:; end
{a} agrses that Lender ond any other Borrower mey-#gree to extend, modify, forbear or maku any
socommodations with regard to the terms of this Socutity-ipztrument or the Nate without that Borrower's
consant,

13. Loan Chargen. It the ipan sacured by this Security Instrumont ia subject to a law which sets maximum
loan chargos, aid that law is finslly interpretad so thot the inteiest os-ather ioan cherges coilectod of to bhe
goliscted {n connsction with thw foan axcesd the pormitted limits, (hen. fa) eny such loan cherge shall be
reduced by the amount nacessary 10 reduce the charge to the parmitie2. limit; end (b} any sums already
colincted {rom Borrowar which excendad parmitted limits will bu refunded 1u Porrower, Lender may chonso 10
make this refund by reducing trs principal owed under the Note or by making » diract pagmont to Botiower. !
o ratund reduces principal, the reduction will ba treated as a partiel prepayinart without any prapaymemt
oharge under the Note,

4. Notices. Any hotica to Borrower provided for in this Security instrument shall oe Jiven by delivaring it
or by maliing it by first clsay mail unless applicable Jaw requiros use of another methor, . Ths nolice shall be
ditoctad to the Proporty Addrass or any other address Borrowo: designates by notice to ',87der. Any notice 10
Lenciar shall bs given by firot class mail to Londor's addross s\ated herein of any uiher dddress Lendar
designates by notlce to Borrower, Any notice provided for in 1his Security instrumont sheil bo-dwwmed to have
benn slwm to Borrowaer or Lender wiven given as provided in this paragraph,

18, Governing Law; BeverabiNty. This Security Instrumont shell be governad by fedsi »l law and the law of
the Jurlediction in which the Propanr\ is located. In tho event that any provigion or cliuse of this Secutity
Instrumant of tho Note conflicts with epplicable law, such conflict shall not affect oil er provisions of this
Seourity Instrument or the Noto which can be given effect without the confliciing provision. To this end the
provisions of this Security lnstrument and the Note are doclered to bo soverable,

‘ 10, Borrower's Copy. Borrower shell be given one conformed copy of the Note and of this Socunty
natrment,

17, Transier of the Property or a Beneflolal interest in Borrower, (f all or any part of the Property or any
interont in It lu sold or transfersred (of I( & bwneficial Interest in Borrower is sold or vransferred and Borrowi ie
not & natursl person) without Lendm's prior writien consent, Lender mnr‘, ot fta option, require homediate
Eavmml in full of ull sums secuted by this Sacurity lnstrumant, Howevat, this option shall 1ot bo sxercisat by

ondor If exarciye lo prohibited by fodoral law as of the date of thic Sacurity instrument.
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i’ If Lander exercises this optiun, Landor sholl give Borrower nutice of acceleration, Tha notice shall provide a
~potiod of not lean than 30 days frorm the date the notice is delivered or mailed within which Borrowar must pay
‘.jpll sums securad by thig Security tnstr;mant. )f Boirower falls 10 pay these sums priar to the expiration of this
period, Landor inay Invoke any ramedies permitted by this Security Instrument without further notice or
* demand on Borrower,
518, Borower's Right to Relnstate. if Borrower meeta certain conditions, Borrower shall have the right to
shave entorcemant of this Security Instrument discontinued at any time prior 10 the earlier of: (a) & days {or
isuch other pericd as applicable law may specify for relnetatemont} befora eale of the Property pursuant to any
power of sale contained In this Security Instrument; or {b} antry of 8 judgment enforeing thia Security
Instrument, Those conditions are that Borrower: (a} pays Lender all sums which then woukl bs due undar this
Security Instrument and the Note as if no acceleration had occurred; (b) curos any default of any other
covensnis or ajjreements; (c) pays all expunges inourred in enforcing this Security Instrument, Including, but
not limited to, reasonable attorneys’ fees: snd (d) takes such action as Lendar may réascnably raquire to
assura that the ller-of this Security \nstrumant, Lender's rights in the Property and Borrower's ohbligation to
pay the sums sacutes by this Security Instrument shail continue unchanged. Upan reinstatement by Borrowsr,
this Sacurity Instrumant-and the obligations secured hereby shail romain fully effective as if no acceleration had
oceurred, Howavar, thiaight to rainstate shall not apply In the casa of sccelaration under Paragreph 17,

19. Sale of Note; Clivryz-al Loan Serviper. The Note or a partial interest in the Note (together with thia

Security Instru nont] may ba-seid one or more times without prior notice to Borrower, A sele may rasult in b

. changa In tho entity (known as/cha "Loan Servicer*) that collects monthly yayments due under the Note and
this Security Instrumant. There =0 may ba ana or more changes of the Luan Servicer upratated to o sale of
the Note. )f there is o change of tha fozn Servicor, Borrower will be glven written notlce of the change in
accordance with Paragraph 14 above und anplicable iaw, The notice will state the nama and addross of the
new Loan Servicer and the address to which payments should ba made. The notice will also contain any other
information re juired by applicable low,

20. Hazarclous Substances. Borrower shaii ;100 rause or permit the presence, use, dispusal, storags, or
relesse of any Hazerdous Substantes on or in tha Picparty, Borrower shall nat do, nor allow anyons else 10 do,
anything affeiting the Property that is in violation of iy Environmentat Law. The preceding two sentences
shall not apply to the presence. use, or storage on tho Praparty of small quantities of Hazardous Substences
that are gene‘ally recognized to be appropriate to normal reuidontial uses and ta maintanance o! tho Property.

* Borower shell promptly give Lender written notice of uny Inveatigation, claim, demand, lawsult or othor
actlon by anv governmental or ragulatory agency or private party.dnvoiving the Praperty and any Hazardous
Substance ot Environmental Law of which Borrowar has actual kitowvladge. If Borrowar {aarns, or is notifled by
any governmantal or reguiatory authority, that any removal or otiar rermadiation of any Hazerdous Substance
affecting the Property is necessary, Borrowar shall promptly take all naoossary remedial rctions in accordance
with Environimental Law,

As used ‘n this Paragroph 20, "Hazerdous Substances” are those substanres detined as toxic or hazardous
substances Ly Environmental Law and the foliowing substances: gasaline, karuiung, other flammable or toxic
patroleum products, toxic pesticides and harbicides, volatile solvents, materla'a containing asbecios or
formaldehydy, and radioactive materials. As used in this Paragraph 20, "Environmentai Law” means federal
laws and lays of the jurladiction where the Property is lacated that ralata to health, safuty or environmental
protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agrec as followe,

21, Acavleration; Remedies. Lender shuil give notice to Borrowar prior to acosleration following Borrowar’s
breach of any covenant or agreemant iy this Security inastrument (but not prior 10 ascelmation undor Paragraph -
17 unlese applicable law provides otherwise). The notice shall specify: {a} the defeult; |b) the action raquired to .
cure default; {o} a date, not Joss than 30 days from the date the notine is glven 10 Borrowsr, by which the
defsult mus; be curad; and {d) that fallurs to aure the default on or before tha date apecified in the notice muy
resuit in acawleration of the sums sacured by thie Securlty instrument, foreclosure by judicisl proceeding and
solc of the Praperty. The notice sholl further Inform Borrower of the right to reinstate after ascelsration snd the
right to asuart In the forsclasuza.proceading the non-existence of a dafault or any other defense of Borrower to
acosleration and foreciosurp. If the defayit lu not qured on or befors the date specitied in the notico, Lender at
s opvion inay require Immedis Ng Fugipi;ln._ uh,,tqg‘,‘qﬂ“wmu saoured by this Security Instrument without
further domand and may | uukgu' 5], Sacubjty Instrumens by Judiclal procaeding, Lender shall be entitled to
colinct all expanses ingurre ‘ -the remedies provided in this Paragraph 21, including, but not Kmited
to, reasonable attorneys’ tees and costs of title evidence. form 3014 8130 foags & of & sages)
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42. Relense, Upon payment of ol sums sacured by this Security Instrumant, Lendor shall release this
Becurity Instrumant to Borrower, Borrower shall pay any recordation costs. Lenter may ctatga Borrower 8 fee
for reinasing this Sacurity tnstrument, but only if the fee is pald 1o a third perty for services rendered and the.
charging of the fee is permitted under spplicabls law,

3. Walver of Homeetead. Borroweor walves all right of homastead exemption in t'1e Property.

24, Riders to this Seourlty Instnunent. !f one or more riders are executed by Boitower and recorded
togathar with this Security Instrument, tha covenants and agreements of eachh such rider shell be incorporated
into and shalt amend and supplament the covenants and agreements af this Security Instrument as if the
ridei(a} wera » part of this Security Instrument. {Check applicable line(s})

_X__ Adjuatable Rate Rider _X __ Condominium Rider 1-4 Family Rider
.. Qraduated Payment Rider _ Pianned Unit Development Rider T Biweekly Payment Rider
Bslicon Rider Rate improvemant Rider T Second Homa Rider
Othar(s) [specify)

Y SIANING BEL W, Borrower asccepts and agrees to the terms ond covanants conteined in this Security
inatrumant and In any rifer(s) axecutad by Borrower and recorded with it.

'é @l% ? {Seal)
ARC J 8 ~Bortowst .

QJ:Z_A-‘\_..B 'J_LM«. (Seal)
CLAIRE BERNS N ~Bomgwer

Witnesses:

{Soal)
-Borrowsr

{Seal}
~Borrowsi

mp“( Bﬂo?;'l’hh Line For Acknowlsdpmeni! v
] .

p County ss:
f'} dl N \}V\%‘Q/\‘%f qb .18 Notary Public in
an ru aunty and stajs, do hdreby cartity that . \
» ée v& t% ?Qu\ 3 C\tﬂ.\\’a- BQH\ E LA

pmonutlv known to me to be tf\‘o seme parsonis) whose nameh} nublcrlbed to the forupaing instrumant,
0§ appeared befors me this day in paraon, and uckr(owleduod that -y j 1

State of ilinois,

fres and voluntary act, for the

L‘~\\\«£> o QC} 6

signed and delivered the sald instrument as-%- \ \§ A\
uses and purposes thereln set {orth. { -
W

“8 Given under my hand and officlal seal, this D dav of “*"L“}

: Mv Commisalon expiias: ""'__\'_l v X !-’b“ T——
otary c
This Instrument waa prepared by: F "
PAMELA J TORRES T S
880 BAST ALGONOQUIN ROAD NOTARY PUBLIC, STATE OF ILLINOHS
SUITE 108 MY COMMISSION EXPIRES MAR 8 2000
SCHAUMBURG, iL. 60173

Form 3094 9/00 (paje & of 6 pages!
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STREETADDRESS: L1667 N. BISSBL 87T,
,CITY: CHICAUO COUNTY: CopK
" FAX NUMBEE! 14-32-422:030+1003

LEGAL DESCRIPTION:
SUNT'T NUMBRR 3 IN 1867 NORTII BISYKELL CONDOMINIUM A5 DRLINERATED ON A RURVHY OF THR
*, FOLLOWING DBSCRIDRD REAL ESTATE

JTHAT PAIT OF LOT 106 LYING SOUTHERAYT OF A YTRAIGHT LINE DRAWN AT RIGHT ANOLRS 10 THR

4 SOUTHWESTRRLY LINKE OF YAID LOT FROM A POINT 27 PRRT 4 7/8 L{HCHRY NORTHWRSTRRLY OF THE
SOUTHERMOST CORNER OF SAID LOT IN WHEKKLER'S SUBDIVISION OF BLOCK 6 IN OMRFFIRLD'S
ADDLTION 'TO CHICAUO, 'THK RASYT 1/2 OF THR SOUTH BASYT 1/4 OF SERCTION 32, 'TOWNSIIP 40
NORTH, RANUE 14 KAST OF TUK 'THIRD PRINCIPAL MERIDIAN, WHICH SURVRY I8 ANTTACHED AS
BXHIBTL "AY PO 'THR DRCLARANTION OF CONDOMINIUM RRCORDED AY DOCUMENT RUMBUR 25355176
TOGETHER WITH JT8 UNLDIVIDRD PERCERTAGK INTRRKST IN THE COMMON BLEMENTS, IN COOK COUNTY,

LLLINGTY

CLEJALR
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CONDOMINIUM RIDER Loan No.: 1-770940-8

TH § CONDGMLALM RIDER Is mado this 24th day of Ssptembor, 1888 ond Is
incotperatadd into ezl oball he duemod 10 amond and supplemoent the Mortgage, Dood of Trust or
Socurlty Daed {tha “Serurity Instrument™t of the samo duete given by the undorsigned ithe
“Barro war”l to aacure Barrower’'s Nota to
GREAY WESTERN MORTZAGE CORPORATION, A DELAWARE CORPORATION

{tho ").ondor") of the same Gaie und covaring the Proverly deacribad in the Socurity Instrumaent
and lo :ntod sl
1687 \ BISSEL 8T #2
CHICAGO, Il 80614
(Mroporty Addrons)

The P'o[mrw (ncludns o unit tn, together witl an undivided iniorost in the common alaments of, »
f

condominium project known as! y
1887 N Bi88Z. SONDOMINIUM
Nnmo of Conduminium Pro]uct;
gho "Condominkum Projoct®), M the ownars’ nusociation or ather ontity whish ogts for the
ondominlum Project (the "Ownors' Ausocintion”| tieids title to praparty for the bene!it or use of
ita mombars o¢ sharoholdora, the Propaily pis inciusas Borrowsr's Intorast In the Owners’
Assodlation nnd tho uses, procaods and banefita of Bariov.e:'s Imeront,

CONDOMINIUM COVENANTS, in addition to the covanants imnd ayrooments made in the
Security Instrumont, Borrowar and Londer turthior Covenant iid narao as foliows;

A, Condominlum Obligationa. Borrower shall perlorm all o Burrowar's obl} atfonc under th
Condominlum Project’s Constitiant Documonts, Tha "Convtitus:t  Dooumaiits” are the: {i
Doclaratlon or any other documant which crentus the Condominiuzn Project; (1) by-lawa; (i) vede
of ragulations; and (iv) other equivalent documents, Borrowsr ahmt promntly pay, whon dus, il
duos ang asenaxmonta imposed pursusnt 10 thy Constituant Documenia,

B. Hazard Insurance, So Jong as the Owners’ Associntion maiteing, with & generally
accoptad Insurance carrior, h “mamtor” or "bankot” policy on the Condornnium Project which |y
satisfactory to Lendar wnd which provides insurance coverage in the amounis, 12:-the potiods, and
agtinat the :‘mmdn Londor roguires, Including fire ond hazerda Includsd within the jerm "axtended
coverage,” thon! .

(I}~ Londor walx .4 the provision in Untlorm Covanant 2 lor the momhly payment o Lender of
the romlv pramium instalimonta for hacard insurance on thn Proporty: wnd

i) Borrower's obliyation undar Untform Covenant B to mantaln hhzered insurance $9%etage on
tha Propurty is doomed matisflod t¢ the oxient that tho roquirad covarage is providoa by the
Qwnors' Associntion poticy. .
Borrowr shall giva Lender prompt notice of nny iapse in required haxard insuranco coverapn, i

ALL TERMS AND CUNDITIONS CONTINUED ON THE BACK OF THiIB RIDER
ARE PART OF THi# RIDER

96

t’

MULTISTATE GONDOMINIUM AIDEH. Wighe Facity-Parvie Mow/Fradche Moo UNONM INBTAUMENT  Fomn 3140 R/O0 dogw ¢ o/ 2 pogei]
UFOT4H0N (104
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In the svent of o distribution of hazard insurance proceeds in lieu of restoration or repair
following u_loas to the Property, whether to the unit or to common slaments, any piocesds
payable to Borrowor gre hareby assigned and shail be Pald to Lender for spphicstion 10 the syma
secured by the Sscurity Instrumaent, with any sxcess paid to Borrower.,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable t9 insure
that the Ownors' Associstion maintaine a public llabllity insurance policy accepiable ih form,
-amaount, and oxtant of covorage to Lander,

D. Condemnation. The proceeds of any award or claim for damages, direct or congacjuantiat,
Blvahlc to Borrower in connaciion with sny condemnation or other taking of all or any pait of the

roperty, whethor ol the unit or of the common elements, ofr for any conveyance In lieu of
condemnation, are haraby assigned and shall be peid to Lender. Such Brocoeda shell be "R’I’"'d by
Lendor (o the aume secured hr the Seacurity Instrumant as provided in Unifoim Covenant

+ Lap2st’s Pylor Conaent, Borrower shali not, except after notice to Lendar and with Lendor's
prinr wrlt’on conaent, sither partition or subdivide the Proporty or conssnt to:

)} the akandonment or tarmination of the Condominium Project, except for sbandonment or
termination raruiced by law In the case of substantist desiruction by tire or other casuaity or In the
cane of » tARInG 0, condemnation or eminent domain; ,

{(itl any amzind:ommt to any provision of 1he Constityant Documants it the provision is tor the
expross buynetlt of Loidmr;

(IH) tarmination of protessionsl managament and essumplion of self-manogement of the
Ownaie’ Associntion; o

tiv) at:r action which 'would have the effect of rendering tho public Habitity insurance coverage
mah;tninn by the Owncrs' A«snclation unacceptable to Lender,

. Remadiea, I Borrowe: 9238 not pay condominium dues and asssaaments whan duo, then
Lendor may pay them, Any mnovzid disbursed by Lendar under this Paragraph F shall become
adaltionat debt of Borrowar secured by the Security Instrument, Unlase Barrower and Lender agree
10 other terms of paymeant, thess aicants shall tsoas interost 1rom the dete of disbursement at the
Note rala and shall bs payable, with!siarest, upon notice from Lender to Borrower requosting

payinem,

8Y SIGNING BELOW, Borrowor accopts and an:o08 10 the terma and provisions contsined in this
Condominium Rider.

—{Beal) Qﬁ.@.‘:’:*, N AP S {Soal)
CLAIRE BERNG 1T

{Geal) Sonl)

(Soal} Baah

{pege & ot 1 paped)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)  Loan No.:1-770840-8

~ THIS ADJUSTACLE RATE RIDER is made this 24th day of Boﬂnmbor. 19060 and fa
incorporated into and akall be deemad to amend and supplomant the Mortgago, Dead of Trust or
Sacurlty Doad (the “Security Jnstrument”) of the same date given by the undsreigned (the
"Borrower"} to securn Burrowver's Adlustable Rate Note (the “Noto™| to

GREAT WESTEKN MORVTJAGF CORPORATION, A DELAWARE CORPCRATION

{the "Lander") of thu same datz and covering the proparty describud In the Sscurity Inatrumant

and located a:
1667 N MISREL 8T #2, CHICAGO, IL 80814
IProperty Address)

THE NOTE CONTAINS PROVISIONS Ac-OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE IOTE LIMITS THE AMOUNT THE BORROWER'S
INYEREST RATE CAN CHANGE AT ANY ONt TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tns zovenants and agresments mads In the
Seeurity Instrument, Borrower and Lender fuiihar covenzn and agree os foliows:
A. INTEREST RATE AND MONTHLY PAYNENT CHA’(.SS

The Note provides for an initia) Interest 1ate of  8,128% ' . The Nota provides for changes in

the interest rata and tha montw payments, ds followa:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Change Dates
ho Intoroat rate | will pay may changa on the first doy of CUotober, 1887 and on
that day every 12th monti thorealtor. Each date on which my intersat«aa could chengo i called
3 "Changn Dats."
B) Tae Index
aginning with the 1irst Chango Date, my interost rato wili be based o i Indox, The *index”
is the wuekly average ylald an Unkod States Tropsury sopuritios adjusted to b conatent maturity ol
1 yoar, a8 made avalioblo by tho Fadoral Reserve Board, The most recent Indes fipura avaiiablo as
of tho dato 456 days holore each Change Duto s callea tho "Current index.” :
If tho indax 18 no longer avallable, the Neote Holder will chooag a new index ‘vkich s basad
upon camparable informatian, The Note Holder will give mo notice of this cholge,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUBTARLE HATE NIDER - ARM 8.5 . Bingia Famlly - Fapnie MasiFracdie Mao Unifoim inslisment Poim 3111 3788
Aroaon0T (AN teepe 1 of 3 pages)

CLESSLOS
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LC) Caloulation of chnn?a

afore each Chenge Date, the Note Holder will calculate my new interest rate by adding

2.760 percantage points {  2.750% ) to the Current index, The Nota Holder will then
round thae result of this addition to the nearest one-eighth of one percaniege peoint {0.125%).
Subject to the limits statad in Soction 4(D) below, this rounded amount will be my new interest
rate until the next Change Dete,

The Note Holder will then determine the amount of the manthiy gaymem that wouid be
sufficient tu rapay the unpaid principal that | am axpected to ows at the Change Dste in fuli on the
Maturity Date at my new intersst rate in substantially equsl payments, The result of ihis
calculation will be the new amount of my monthly payment.

D) Livato on interest Rate Changes

he ints. st rate | am requirad to pay at the first Change Date will not be greater than
8.125% . orless than 4.125% . Thareafter, my interest rate will never be incressed of
decrensad on any single Change Date by more than two parcentage points {2.0%) from the rate of
l:rwltar:oat !'léa;rgquor paying for she preceding twelve monthg. My (nterest rate wiil naver he grester
a .
E} Effuotive Dats 22 Changes
y naw interaat rats 1vill bacome effective on each Change Date, | will pay the amount of my
new monthly payment besinning on the first monthly paymant date after the Change Date until the
amount of my monthly payment changes again.

F) Notioe of Changes _

he Note Holder wili delive: or mail to me a notice of any changes in my intarest rate and the
amount of my monthly payment sefcre the effective date of any change. The noiice wiil include
information required by law to ho olven ms and also the titie and telephone number of » person
who will answer any question | may lava regsrding the notice,

8. TRANSFER OF THE PROPERTY OR A ¢”MEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instruinent s amended to read as follows:

Transfer of the Property or a Beneficial inte/eat in Borrower. If all or any part of the Property of
any interest in it is sold or transfercad {or f & venslicial intarest in Bosrowaer s sold or transterred
and Borrower is not s natural parson) without Lendar's prior written consent, Lendar may, al its
option, requirs iImmediale payment In full of all suns secured by this Securiiy (nstrument,
However, this option shall not be exercised by Lende; i’ exercise is prohibited by faderal law 83 of
tha date of this Security Instrument, Lender also shall 0z exercise this option (f: (a) Borrower
causes to be submitted to Lender information required by Lender to wvsluste the intended
tranalorae a3 if a new loan were being mede to the «wansiz:ee; nnd (b} Lendar reasansbly
detorminas that Lender's sscurity will not be impaired by the ican ussuniption and that the risk of
a branch of any covenant or sgraoment in this Sacurity instrumes: Ju acceptable to Lender.

To the extent permittsd by applicable law, Lender may charge 4 «hasonable fee as a condition
to Lender's congent to the foan assumption. Lender may also requirs *ie trannferee 10 sign an
aswumption apresmant that Is wcn{ztnble to Lender and that obligates the irasterse to kaep all the
promtses and agresments made in the Note and in this Securily [nstrumant. Sorrower will continue
to I?lo obligated under the Note and this Sacurity Instrument unless Lendat relsases Borrower in
writing,

ipape 2 of I pepunl
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It Lerdor axarcisas tha option 10 requiro Immerdinte paymant in ful, Lender shull give Borrower
notico of accaleration, Tho noticy shall provide a poriad of not loss than 30 days from the date the
notice I8 duollvored or meiled within which Borrower must pay all sums necured by this SBacurlty
Instruiment, If Borrower falis to Bny theso suma prior to the expiration of this period, Lender may
Iéwoke any romedlas pormittad by this Security Instrument without further notice or damand on

orrower.

BY SIGNING BELOW, Barrower ancopts and agroen to the torms and covenants contalned on hoth
sidos of thig Adjustable Rante Rider,

b / 7y .,4-/ N
Z/Mzz{éwzﬁ_«swu L
MARC J BERNST

£IN CLAIRE BERNSTEIN

{Soal)

_(Sual)

{Sign Criginal Only)

ipage J 43 pagen)
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