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MOP.TGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 25, 1902, between JANEY TON and JOHNNY TRAN, HER
HUSBAND, JOINT TENANTS, whose address ls 4035 . £!ILBOURN AVE. CHICAGO, 1. 60830 (referred 10
below sr “Granior”); and Cofumbia National Bank of Ciizei 0, whose address Js 5250 N. Hariem Avenue,
Chicagn, Il 80856 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valusbls considergtion, Grantor morirepos, warrants, and conveys to Lesxier all
of Grantor's right, title, and interest in snd to the following described rea: rroperty, together with 2l existing or
subsequontly erected or sffixed buildings, improvements and fixtures; ali ‘e sments, rights of way, and
sppurienances; all water, water rights, walsrcourses and ditch rights (including 4ork in utitifies ‘with ditch or
irrigation rights); and all other rights, royaltien, and profits relating to the real property, imcludiug withouf limitation
all miperals, oil, gas, goothermal and similar matters, jocaled tn COOK County, Sate of liinols (the "Real
Propaity”):
LOT 32 IN BLOCK 3 IN W. F. KAISER & COMPANY'S ARGYLE STREET SUBCIV/SION OF LOTS 2 &1
IN PARTITION OF PART OF LOTS 2 & 3 IN REE'S SUBDIVISION OF THE 8W /4 OF SECTION 10,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, it¢« COOK COUNT'I
ILLINQIS.

The Real Property or its atdress ls commonly known ss 4935 N. KILBOURN AVE., CHICAGO, IL 30830 'Ihem
Real Propesty tax identification number is 13-10-321-009,

Grantor preeently assigna to Lender all of Grantor's right, title, and interest in aad to all loxses of the Property and g
all Rents from the Property. In addition, Grantor grants to Leader a Uniform Cornmercial Code security interest in
the Personal Property and Rents. «J

DEFINITIONS. The following words shall have the following meanings wheo used in (his Morigage. Termn not
otberwise defined in this Mortgage shall bsve the mesnings sttributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America,

- {5 Y

Credit Agreemoemt. The words "Credit Agresment” meao the revolving lins of credit agreement dated
September 25, 1996, between Lender and Grantor with & credit imit of $15,000.00, tcgether with #l resswsls
of, extensions of, modifications of, refinuncings of, copsolidetions of, and substitutions for the Credit




UNOFFICIAL COPY

09-25-1998 MORTGAGE ¢
Loan No (Continued) :

Agreement. ‘The maturity date of this Mortgage is September 30, 2001, The intercet rate to be applied to the
outstanding account balance sball be st & rats of 8,250% per annum.

Existing Indebtedness. The words “Existing Indebtedneis” mean the indubtadness described below in the
Bxisting Indebtedness section of this Mortgage. o

Grentor. The word "Grantor® means JANEY TON and JOHNNY TRAN. The Grantor is the mortgagor under
this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarsntors,
suretics, and accommodation parties in connection with the Jndebtedness.
improvements. The word “Improvemeats” means and includes without limitetion all sxisting and futurs
improvements. - buildings, structures, mobile homes affixed on the Resl Property, fucilities, additions,
replacemeonts wnd clier conatruction on the Real Property.

indabitodness. Ths vord "Indebledness” means all principal and interest payable noder the Tredit Agroement
and any areounts expenie’ or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligetions of Grantor under this Morigage, together with interest on such amounts ss
provided in this Mortgage. Sorcifically, without limitation, this Morigage securus & revolving lint of crodit
and shell secure not only me smount which Lender has presontly advanced to Grantor under the Crecit
Agraement, but also sny futuie amounts which Lender may advance o Grantor under thi Credit
Agrasmont within twenty (20} years ‘for) the date of this Morigage to the same extent ss i such Hiture
advance were made sz of the dste 07 the executi. i of this Morigags. The revolving Bne Of credit
obligates Lendar to make advances to Ganirr 50 long ss Grantor complies with alf the torms of the
Credit Agreement and Reiated Documents, Such advances may be made, ropald, and comucie from time
to time, subject to the Nmitation that the total oritstinding belance owing at any one time, not inclxing
finance charges on such balance st a fixed or voni2lsw 7ate or sum as provided in the Crodit Agrecment,
any ftemporsry oversges, other charges, snd any amouns expended or advanced as provided 11 this
paragraph, shall not excesd the Credit Limit as provideu I, the Credit Agreement. it Is the Intenton of
Grantor and Lender that this Morigegse secures the balance o sistanding under the Credit Agreement from
tima to time from zero up to the Credit Limit ax provided above » < any intermediate balance. At n) tivme
shall the principal amount of Indebtednese secured by the Motueps, not Inchuding sums advani.e jo
protent the security of the Morigags, exceed the Credit Limit of $1£,0%0.00.

Lender. The word "Lender” mesns Columbis National Bank of Chicago, its wucressors and assigns. The
Lender is the mortgages under this Morigage.

Mortgage. The word "Morigags" means this Morigege betweon Grantor and Lender, and includes without
limitation all sssignments and security interest provisions relating to the Personal Property ard Reunts,

Persona! Property. The words “Personal Property” mesu alfl equipment, fixturcs, and ofisr mtcles of

g porsons) property now or heresftar owned by Grantor, and tiow or hercafier attached or affixed i ihe Reel
< Property; together with all accessions, parts, and sdditions to, all replacements of, and all substitution. iof, any
'ﬁ of such property; snd together with all procees (including without limitation sll insurance proceeds snd
in refunds of premiums) from any sale or other disposition of the Property.

Proporty. Thes word *Property” means colisciively the Real Property and the Personal Property,

gl i >
¥

Real Property. The words "Resl Property” mean the property, interests and rights doscribed above in the
*Grant of Mortgage® section.

Rsiated Documents. The words "Related Documents® mean and include without limitation alf promissory
noles, credit sgresmeats, Joan agrecments, eavironmentsl agreements, guarnties, security agresments,
mortgagss, deeds of trust, and all other instruments, agreements and documents, whether now or hireafior
existing, sxecuted in connection with the Indehtadacss.

Rents. The word "Rents” maans a”} present snd future rents, revequee, income, isiues, royalties, profits, und
other hensfita derived from the Property.

|¢T'
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
iy AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
¢. DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
:“‘lr’ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
7 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortguge, Grantor shall pay to Landar all
smounts secured by this Mortgago as they becomw due, and shall strictly pa%rm sll of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posseasion and use of
tha Property shall be governed by the following pravisions:
Possessior 2w} Use, Until in default, Grimlor remain in possessicn and control of aad opersts and
mqe%?r;w‘:ymdwnmmkmhﬁomm%y, " o

Outy to Malntalr. “ienior shall maintsin the Property in tenantable condition and prompily perfonn sll ropairs,
replacemonts, and mr ate nance pectesary to preserve its valus,

Hazardous Substancis. The terms "hazardous weste,” “hazardous substance,” "dispose),” “release,” and
*threatened release,” as user in this Morigage, shall have he same meanings a5 sei forth n the
Conmprebensive Bavironmentdd Response, Co tion, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 (*SARA"), the Hazardous Walerials Transportation Act, 42 U.S,C. Section 1801, ef soq., the Resource
Consarvation snd Recovery Act, 42 1.8.C. Section 6901, et soy., or other applicable state or Federa) laws,
rules, or regulations adorled pursusnt {o uay of the foregoing. tenns "hazardous wasie” and °
substance” also include, without lilnitahon, petroleam and {eum by-producia or any fraction thereof
xid mshostos. Granlor represenis and warrwats to Lender that: {a) During the period of Grantor's ownership
of the Property, there has been no use, gouciation, manufacture, storsge, treatment, disposal, reloass or
threatened releass of any hazardous wasie ot subsisn.co b&:tnalpwmn on, under, about or from the H
(b) Grantor bas no knowledge of, or reason to bal eve ere bas boen, except as previously disc) to
ad acknowledged by Lender in writing, (i) any use, generction, manufacture, storage, treatment, disposal,
solease, of lhmmneci release of m&eh:mdnus waste ¢~ substance on, under, shout or the Property bL_
any prior owners or occupants of the Property or (ij) any #:tual or threstoned litigation or claims of any kind
by any person relating to such matters; (¢) Excepr 9 previcusly discl to snd acimowledged by
Leader in writing, (i) neither Grantor nor any tenant, contractur, cgent or other avthorizad user of the
shall use, generate, manufacture, store, trsat, dispose of, or relris: any hazardous weste or substance on,
under, about or from the and (1) any such activity’ ghall’ be conducted in compliance with alf
spplicable foderal, state, and local laws ations and ordinanca:, mcluding without limitation thase laws,
regulations, and ordinances described above. Grantor avthorizes Lendir wnd ity agenis o enter upon the
ty to make such inspections and tesw, at Grantor's ox , a Lander may deem appropriate to

determine compliance of the Property with this section of the Mortgage. < Ao inspections or tests mado by
Lender shall be for Lender's purposes oaly and shall not bs construed to croete 2av responsibility or liability
on tha part of Lender o Grantor or 1o any other person. The representations aud “<ecranties contained herein
tro based on Grantor’s due diligonce in investigeting the Pmpeﬂ* for hazardous wasts and hazardous
rubstances. Grantor hereby (a) rcleases aud waives any future claitas against eader for indemnity o
contribution in the event Grantor becomes liable for cleatup or other costs under any ruh laws, md™ (b)
agrees to indernnify and hold harmicss Lender against any and al} claims, losses, [liabi.itics, damuges,

ties, and ex which Lender may directly or indirectly sustain or suffer reauftin; g breach of

is section of the Mortgage or a1 & consequence of any use, generatios, manufachure, storage, di ,
reloass or threstened rulesss ovenrning prior o Gruntor's ownerslup or interest in the Propenty, whetier or not
the eame was or should have becn kmown to Grantor. The provisions of this seclion of tho wongage,
including the obligation 10 indesmnify, ehall survive the payment of the Indebiedness and the satisfuction and
g:onwsym of the lien of this Mortgage and shatl not be affected by Lender’s acquisition of any fnterest in

y, whetber by foreclosure or otherwise,

Nulsance, Waste. Gruator shall not cause, conduct or permit any nuizance nor commit, permit, or wffer :a{o
stripping of or waste on or to the Property or asy portion of the Property.  Without limiting the generality of
fonPoing, Grastor will nut gemave, or grant lo any other party the right o remove, any timber, minemls
(including oil and gus), soil, gravel or rock products withoui the prior written consent of Leoder,

Removal of improvements. Granlor shali not demolish or remove any Improvsments from the Real Property
withont the prior writien consent of Lender, As a condition to the removal of mymmvmu. Lender may
requive Geamtor to make srangements satlsfactory to Lender to roplace Improvements with
Improvements of at least equal value,

Lender's Right to Enter. Lander and its agents and representatives may enter vpon the Real Property at all
reasonable times 1o attend to Lerder'a interests snd to inspect the Property purposee of Crantor's
compliance with the torms and condiiions of this Mortgage,

Compllance with Governmental Requirements. Grautor shall proimptly comply with all laws, ordinances, and
regsl?ﬁuons, now ar hereafler in aﬁ'em.atﬁulll governmental uutha[i:iup?i)? icable gp B U868 Of OF y of the

e oohiag soroptite Aopati. 30 o a5 o ash ot Lond 1 weling pbt 1o
an ing, inciudi ropriaie 8, 80 loag 82 Grantor has poti in wriling prior
doinggnoymd 80 long ss, in &33 o eopardized,

r's solo opinion, Lender’s inierests in the Property are not §

LO9LE D6 .
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Lander may require Grantor to post adequate secucity or 2 surety bond, reasonably satisfactory to Lender, to
protect Lenider’s interest,

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Propesty. Grantor shall do all
other acts, in addition to those acts »et forth above in this section, which from the chamcter and use of the
Property are resscoably noctssary 10 protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, ot ite option, declam immediately due and payal Je all
sums secured by this Mortgage upon the salo or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Roal Property. A "sale or transfer* moans the conveyance of Real
Proporty or any nght, title or interest therein; whether logal, beneficial or equitable; whether voluntary or
inveluntary; whether by outright sals, deed, instaliment sale contract, land contract, contract for doed, feaschold
interust with » term groater than three (3) years, leaso-option contract, or by sale, sssignment, or transfer of any
beneficial intercet i 01 to any land trust holding title to the Real Property, or by any other method of conveyancs
of Real Property interwsl. If any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in (wr.ership of more than tweaty-five percent (25%) of the voting siock, partmership interests
or limited Jisbility comper.y iterests, as the case may be, of Grantor, However, this option shall not be exercived|
by Leeder if m:ch exercise is (roliihited by federal law or by lllinois law.
L?“ES AND LIENS. Tho foliovirg provisions relating to the taxes and liens on the Property are & part of this
.80'
Payment. Grantor shall pay when dus {and in all events prior to delinquency) all taxes, payroll taxes, specisd
ux'x:?mmumts. water o Rl rower service chnrgel:n leviad ug% oryzm sccount %'ty the Property,
and shall pay when due ail claims for wuik done on or for services rendered or material furnished to
Property. Grantor shall maintain the Prcperty free of ail liens having priority over or oqual to the intorest of
Lender under this Mort ,ax‘ﬁnformw,m\o(uxosqndammmumtdue,ex L for the Existing
Indebtednoss referred io below, and except a2 otirivise provided in the following pa.nmﬁ
ngﬂlm To Comtest. Grantor may withhold paynwr' of any tax, assessment, or claim in connection with a Eood
fuith disputo over the nbligation 1 pay, so long as Lindor’« interest in the Property is oot jeopardized. If » lieq
arisos o it filed n2 & result of sonpayment, Grantor shall vithin fifleen (15) days after the lien urises or, if &
lien is filod, within fifteea {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requesied bfo Lander, deposit with Lander cash or a suffi:ient corporute surety bood or other security
satisfactory lo Lender in an amount sufficient to discharge the iier: plus any coets and attorneys’ foes or other
charges that could mocrue as a result of & foreclosure or sale corlcx the lien, In any contest, Grautor shall
defend itself and Lender and shall satisfy any adverse judgment Gelore enforcement againat the .
Grastor shell neme Lender as an sdditional obligee an; ‘awety bond furnished in the contest
£
Evidence of Payment. Grantor shall upon demand furnish to Lender sutisfuctory evidence of payment of the
taxes or assessments and shall suthorizs the sppropriate gvmmul officiai t4 Asliver 0 Lender at any time
a written statoment of the taxes and assesements ageinst the Property,

Notica of Construction. Grantor shall notify Lender at least fittoen (15) days ‘oefore mi'_ work is commenced,
any services are furnished, or any muterials are supplied to the Propesty, if any mecnumic’s ien, materialmen’s
lien, or other lien could be assertad on account of the work, services, or materials. Grantor will upon request
of Lender fumish to Lender advance assurances satisfactory to Lender that Grantor can wnd +=:2 pay the cost
of mich improveincnts.

:IHOPERTY DAMAGE iNSURANCE, The following provisions relating to insuring the Propett; s:c & pari of this

ortgage,
Maintenance of Insurancs. Grentor shall procure end maintain policies of fire insurance with standard
oxtecded coverago endormemests on & mplacement bavis for the full insurable value coverny all
rovements on the Real Property in an amount sufficieat to svoid n@im’gm of sy coinsurance ciause, and

with & standurd mortgagee clause 1n favor of Leader. Policies shali be wrilten by such insurance companies
and in such form as may be reasonably acceptsble to Lender. Grantor shall deliver to Lender certificuies of
covorage from esch insucer containing a stipulation that coverage will not be cancelled or diminished without &
minimum of ten {10) days’ prior written notics to Lend.; snd not conumi‘ﬁ any disclrimer of the insurer's
liahility for failure to give such notice. Bach insumuce policy also shall inciude my endorsement providing that
coverage in favor of Lender will not bo impsired in any way by any act, omission or default of Grantor or sny
other pesson,  Should the Real P et uny time become Jocated in an area designated by the Director of
the Fodarul Emerfncy Managament &ency a8 a special flood hazard area, Grantor agrees to obtain and
maintsin Feders] Flood Insurince, to the extent such insurance is mquired'
svailable, for the term of the loan and for the full unpaid principal balance of tho loan, or ths maximum fimit of
voverage that is available, whichever is less.
Application of Procesds. Grantor shall y notify Lender of any loas or damuge to the P, y. Lender
nuy make proof of loss if Grantor fails lo do so within fifteen ilS) days of the casuslty. ether or not
Leader's socunty s nn?nired, Lender may, at its eloction, apply the procoeds to the reduction of the
Indebtednees, pavment of any lien affecting the rty, or the réstoration and repair of the Property. If

o
Lender elects iy the proceeds to restoration air, Grantor shall repair or replace the
deeuopdlu:pmmgsinammuﬁlfmwrytoﬂdu. Lender ahall oo

pem{nu:e. paymrumbmuamntorfromﬂnpmaednforﬂwmmhie

or
upon satisfactory f of mxch
e costofrepairorpr?:mnﬁonif
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i+  Grentor is ot in default hereunder. Any proceeds which huvo not besa disbursed within 180 days sfter thoir
receipt and which Lender has not committed to the repeir or rstoratioa of the Property shall be used first to
pey any amount owing 1o Londer under this Mongrnge, then 0 prepay accrued intecost, and the remainder, if
any, _!tgeapgli to the principul balance of the Indebtedness. !fl.mderhold.nmypmcendsahu
pryment in full of the Indebtodness, such proceads shall be peid to Grantor.

Unexpired Insurance st Ssis. Anymeﬂ?iredimmduﬂinmmthnbemﬁtofandpmto,dw
pmchmoftlp?zrmyconmdbthiu origage at s ‘s sale of otber sale held under the
provisions of this Mortgsge, or at any losure sale of such .

Compliance with Existing Indebtedness. During the period in which any Existing Indebtsdness deacribed
below is in effect, compliance with the insurance provisions contained in the instrument evidencing swch
Existing Indshiedness shall constitute compliance with the insurance provisions undes this Mortgage, fo the
exteat compliance with the terns of this ong:gle would constitute s duplication of insurance requirement, 1f
sny proceeds from ths insurance becomo peyable on loss, the provisions in this Morgage for division of
mﬁssbﬂ’npplyenlyto!hulpnmunofthopmmd:mtpaynblctothe der of the Bxisting

EXPENDITURES Zv LENDER. If Grantor fails to comply with an{w‘mwision of this Mortgage, including sny
obligation to maintaic. Eisting Indebtedness in good stending as ow, or if any action or i gb::
commenced that woula ~umrnally aifset Lender's inferests in the » Leader on Grantor's f may, but
shall not be required G, L7 any action that Lender deems appropriafe. Any amount that Leader ex n 8o
doing will bear interest at tha i»22 providad for in the Credit A&mmt from the data incurred or paid by Leader to
the dw» of ment by Grautor. . All such expenses, at Lender’s option, will (s) be payable on domend, (b) be
added to the balence of the creqit #i=o and bs apportioned among «nd be payable with any installient payments
to become dus during either (1) ine term of any applicable insurance policy or (i) the remaining term of the Crodit
Agreement, or (c) be treated a8 & lalloos payment which will he duc and payable at the Credit Agroemsnl’s
maturity. This Mortgage also will secvie payment of thewe amounts. The rights Hrovided for in this h
ehall b in sddition to any other rights or any reraedies to which Lender may bs entitled om account of the defuuit.
Any such action b shall not be construed ns curing the default 80 #3 to bar Lender from any remedy thit

Lende
it ctherwise wouldy have had,
l\\;.M'-IRAN"I"I’; DEFENSE OF TITLE. The followng provisions relating io ownership of the Property ars a part of this

Title, Cmantor warrants that: (a) Grentor holds geod vnd marketablo title of record 1o the Properly in fee
simple, frae and cleer of all liens and encumbrances o\her thaa those set forth in the Reai Property deacription

or i the Existing Indeblednoes section below or in any ‘utle insurance Nfulicy. titlo repost, or final title opinion
issuad in favor of, end accepted by, Lender in connection “sith this Morigage, and * (b) Grantor has the full
right, power, and suthority to exocute and deliver this Mortgeze o Lendes
Defonse of Title. Subjoct 1o the exception in the pm.ﬁnph slove Grantor warnants and will forever defend
the title to the Proper a&uns(thelnwﬁuchimof f;:hmom L: the event uny action or proceeding 18
commenced that questions Grantor’s title or the intercst of Leader under s Mortgage, Grantor ehall defend
the action st Grantor’s ex . Orantor may be the nominal party in wich rroceeding, but Leoder shall be
entitled to ‘farucnpaw it the proceeding and 10 b repressnted in the procoesing by counsel of Lender’s own
choice, and Grantor wil! deliver, or cause to be delivered, to Leader such ixsiuments s Londer may request
from time to tima to permiit suck participation.

Comphance With Laws. Grantor warrunts that the Property and Grantor's uss of the Property complies with
all existing applicable luws, ordinances, and reguliations of governmental suthorities.

EXISTING INDEBTEDNESS. The followin visions comcarning exisling indsbednes (the “Existin
Indebtedness”) are a part of this Mortgage. 8 PO g s
Existing Lien. The ¥en of this Mortgage aecudng the Indebtedness mad- be secondacy and inferior to the lien
nacunng pa;mout of an existing obligation to NORWEST MORTGAGE described as: MORTGAGE LOAN
DA 4-20-93 AND RECCRDED AS DOCUMENT #93363954, Tho existing obligation %25 & current
principal balasce of wpproximiately $113,000.00 and is tn the m&inal riacipal amount of $133,200.00. The
obligation has the following payment tzrms: INTEREST ONLY ON'FHL . Grantor expreosly covensnis and

agrocs 10 pay, or see 1o payment of, the Existing Indebiednsss and to prevent any defuult on much
any default under the instruments evidencing such indebledness, or any default under any
wecurity documents for such indeblodness.
No Modification, Grantor ahwil not enter into any with the holder of any mortgage, deod of trust, or
other security agreement which has priority over this ong}sﬁ:zhwhich that agresiaent is modified, amended,
axtendad, or renewed without the prior wrilten consent o . Grantor shall neither roquest nor scoept
sny future advances under any such security agreement without the prior written consont of .
CONDEMNATION. The follswing provisions releting to condeinnation of the Property are a part of this Mortgage.
AngonofNﬂchm If ail or an of the Property is condemned by eminent domain proceedin
or by any proceeding or purchase in lien of)éu;ipc;;mmﬁun, Leader may at is elec%ioq require that all or nnyga
onofthendafmmdsofmeuwmdbe plied io the Indeblodness or the repair or restoration of the
voperly. The net proceeds of the award mean the award after payment of all ressonable costs,
expenses, and attomeys' fees incurred by Leader in connection with the condgmuun
Proceed If any procending in condomuation is Siled, Grantor shall tly notify Lender in writing, and
Grantor pmmpr txke mcg steps a8 may be pecessary 1o defend Egmalcjtign m? obtsin the uwumg.
pa

Graotor may be the ominal party in such proceeding, bul Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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csuse 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such:
porticipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 'The following provisioms
relsting to governmental taxce, foes and charges are & part of this Mortgage:

Current Taxas, Fess and Charges. U usst by Lender, Grantor shall executs such documents in
addition to th?s"Mongn e snd (ake whute\re?ogth‘e‘}q acticnyis requested by Lender to perfact and continue
Lender’s lien on the Property. Crantor shall reimburse Lender for ail taxes, us described below, toyether

with all expenses incurfed in reconding, perfecting or continuing thia Mortgage, including without limitation 21l

taxee, fees, documentary atamps, sud other charges for recnrding or registering this Morigage,

Taxes. The following shall constitute taxes fo which this section gpﬂies: (a) » specific tax upon this type of
Mortgage ot upon all or any part of the [ndchtedness socured by this Mortgage; mspecaﬁr; on Grantor
which Grmator is auth ot required to deduct from payments on the Indebtodness secured by thie type of
Morigage; (¢} a tax on this type of Mortgage chargeable against the Lendes or the holder of the Credit
Agreement; x5! 'gd) ?ﬂupeciﬁcuxonnﬂmmyporﬂonofdnelndebtedmmonpaymtﬁofpnnﬂpdmd
inlerest maude o Cimntor.

Subsequent Tux2x. If any tax to which this section applies ia enacted subsequent to the dats of this
Mortgrge, this event shall have the same effect ax un Event of Default (as defined below), and Lender may
execoise aay or all of it available reraedies fur an Event of Default aa provided below unless Grantor sither
(n) pays the tax beforo i: ecomes delinquent, or (b) contests the tax as provided above in the Taxes and
wmwcﬁmmddepotiu;v';ﬁ\i_mdumhorl ent corporats sursly or other security s tisfactory

SECURITY AGREEMENT; FIRANCING STATEMENTS. The following provisions relating to this Morigage as &
secitrity agreement are & part of this Mortpaea,

Security Agreement. This instrument shall constitute a security agreement to the extent any of the
constitutes fixtures or other personal projert’, and Lender shall have all of the rights of & secured party
tho Uniform Commercisl Code a8 amended firm tims to time.

Security intersst. Upon by Lenas;, Teantor sball execute financing statoments and teks whatever
other action is requested by Lendes to perfoct wrd continue Lender's security interest in the Reats and
Paraonl Iﬁm&y. In addition 10 recording this riortgage in the real property records, Lenler may, at any
time and wi fusther authorization from Grantor, fi'c vxecuted counterparts, wpimvpdmhm_ of this
Mortgage as a financing statemont. Grantor shall reimburse Lender for all expenses in perfecting or
continuing this security interest. Upon default, Grantor sbuil wssemble the Personad Property in a manner and
st & place reasonably convenieat to Grantor and Leader sod irike it availabie 4o Leader within three (3) days
after roceipt of written demwnd from Lender,

Addrasses, The mailing addresses of Grantor (debtor) and Lei'sr (secured party), from which information
concerning the security in granted by this Morttﬁ’gge may be ubiained (each ar required by the Uniform
Commercial Code), rre as staied on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provieions relating to further assurances and
sttorney-in-fuct are a part of this Mortgege.

Further Assurances. At any time, and from time ta tite, upon of Londer, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lialar's designee, and when
uested by Lender, cause to be hleJ, recorded, refiled, or rerecorded, as the case mry be, at such Himes
snd in such’ offices and places as Lender may deem sppropriate, auy and all suck mas:eiges, deods of trust,
security cdeeds, security sgreements, financing statements, continuation statemeats, instriawnts of further
assunance, cerfificates, and other documeats as may, in the sole opinion of Lender, be necessary or degirabls
in order to offectuate, complete, perfoct, continue, or presorve (a) the obligations of *Jrantor rias's:. the Crodit
Agreement, this Mortgage, and the Related Documents, and (b) the Lions an mun‘t} ioterestr poeried by thix
origage cn the , whether now owned or hereafier acquired by Grantor. Unless prohibited oy law or
3 to the contrary by Lender in writing, Grantor shalt reimburse Lender for all corts ami oxjenses
incurred in connection with the metters ref to in this parsgraph.
Attorney-in—Fact. If Grantor fails to do any of the things referred to in the preceding ph, Lender ma
snd in the name of QOrantor snd at (}nmtot&s X . For such pmpopu::gg;mtor.hmby 4
irvevocably alppomla Leader as Grantor's sttorney-in-fact for the purpose of making, executing, delivering,
filing, re ng, and doing all other things as may be necessary or desirable, in 's sole opinion, io
scoomplish the matters referred to in the preceding paregraph.

- (% FULL PERFORMANCE. If Grastor pays all the Indebtodness when dus, lerminatos the credit line sccount, and
- otherwine ge rms all the obligationa i upon Grantor under this Mortgsge, Lender shall axecute and
deliver 0 OGrantor a suitable eatigfsction of this Mortyags and suitable statements of termination of any finsncin,
statement on file evidencing Lender's security intorest in the Rentz and the Peraons' Property. Grantor will pay, 1

mnad by spplicable taw, any reesonsble termination fee as determined by Lender {rom time fo time. lf,

er, payment is made %Gmnlor, whether voluntasily or otherwise, or by guarantor or Iay any third party, on
the Indchiodnices and thereafier Lendor is forced fo remit the amount of thet payment (8) 1o Graotor's fruates ip

bankrupicy or to xny similar person undes any federal of state bankruptcy law or law for the relief of debtors, (b)

or

6757607
g
2

by reason of sny judgment, decres or order of sny court or administrative body having juriadiction over Lender
any of ht;dct’s_pmpe‘xg, or {c) by reason of any settlement or comprise of any claim made by Lender with an
cleimant (including without limitation Grantor), the indebtedress shail be considered unpaid for the purpose o
enforcoment of this Mortgage and this Mortgage shali continue to be effective or shail be reinstated, as the case
may be, motwithstanding .oy cencellation of this Mortgage or of any nole or othesr instrument or agreement
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cvidencingﬁwlndnhiodnmmdthe?mpemwﬂlconﬁnwwmumthemomtran’;lormovem to the same
exteot as if that amount nover had been originally recoived by Lender, and tor shall be bound by any
judgment, decree, order, scitloment or compromise relating to the or 10 this Morigags.
DEFAULT, Esch of the following, at the option of Lender, shall constitute an event of default (*Evant of Default")
undes this Mortgage: (a) Grantor commils fraud or makes & material mirrepresentstion ai any tung in connection
with tha credit sccount. This can include, for example, 2 fulse statoment sbout Grenior's income, mssels,
Hiabilitise, or any other aspects of Grantor's fisancial conditior, (h}ffmtor doos not meet the repayment torms o
the credit line account. {c) Grantor's action or inaction adversely affects the collsteral for the credit line acconnt or
Lender’s rights in the collateral. This can include, for example, failure to meintain required insurance, wasts or
destructive use of the dwelling, failure to pay taxes, death of all liable on the account, transfer of title or
sale of the dwelling, creation of a lien on d wellin _witkout 's permissica, foreclosure by the bolder of
another lien, or the use of funds or the dwelling forprugabmd purposes,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of uny Event of Default and at any time thersafier,
Londer, at its option, may exercise any coe of wase of the following righis and remedies, in addition to sny other
rights or ramediee arcvided by law:
Accelarate indotedness. Lender shall have the right at its option without potice to Grantor to declare the
enntprgdtzbtednw, irpnediatuly due and payable, inclwling any propsyment penalty which Grantor would be
requi pay.
UCC Remedias. Wit respect to all or an of the Parsonal , Lender shall bave all the rights and
remedies of a sacured paity mﬁ the Unifomy meommemiul Code. Fropeny Bt

Cotlect Roms. Lender shadl asvo the right, without notice to Grantor, 10 take poseession of the Property and
coliect the Rents, including wmounts past dee and uopaid, and spply the not proceeds, over snd above
Leader’s cosis, against the tedrwss.. In furthorunce of this right, Lander may require any temant or other
vaer of the Pro to make paynicsis of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably desiguaws Lemder as Grantor's attomey-in-fact to endorse instraments
received in payment thereof in narw of Grantor and t0 negotiste the seme and collect the proceeds.
Payments by tenants o5 other users to Leniw: 1) response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or =0t any proper grounds for the demand existed. may
exerciso its rights undor this m&nngnph cither 5. erson, by ageat, or through & receiver.
Morigages in Possession. Lender shall have tlia risht to be placed 28 mortgagee in possession or o have a
receiver appointed o take possession of all or any part of the Property, with thorowerlapmtactandgr:wvo
the Property, to opersto the preeedilzge oreclorrve or sale, and 1o collect the Rents from the Qlerly
and apply the procsads, over and above cost of ‘th. receivership, against the Indebiedness. 'The
morigagee in on Or receiver may serve without bond if tted by law. Lendec's right to the
mntment of & receiver shall exist whether or not the rppyrent value of tho Property exceeds the
ﬁESmm by a subetaritial arnount. Employroent by Laader shal) ot disqualify s parson from serving a3 a
receiver

g:d!clal Foreclosure. Lender may obtsin a judicial decree foreclosing Urantor's interest in all or any part of

Deficlency Judgment. If itted by applicable faw, Lender may otextn a judgment for any deficiency

remaining tn the Indestedness dus to Lender application of sll smoninte rcrive from the exercive of the

rights provided in this section.

Other Ramediea. lender shall have sll other rights and remedies provided in thiv Morigage or the Credit

Agreemzut or available at law or in equity,

Sale of the Property. To the extent permitted b licable law, Grantor hereby waives «nv and all right to
i :gg remediee, Lender shall beyﬁu {0 pe’i 11 or any pﬁ

of tho Frbpensy lopothes OF sopamely, o e s or by ooperse selen. Laaer ahel e saed 3 o o

of the or , iz one sale or o8, entitled %9 bid at an

public sale on all gr auy portion of tﬁa Property. ¢ y ot
Natice of Sale. Leader shall give Grantor reasonable notice of the time and plece of apy public ase of the oW
Personal Property or of the time afler which any private sale or other intended disposition of the Personel o

Proparty is to be made. Reesonable aotice shall mean notice given st least ten (10) days before the time of \‘r;

the =ale or disposition.

Walver; Election of Remedies. A waiver by any £My_ of & breach of a provision of this Morigage shall not
conrutuse & waiver of or prejudice the party’s rights otherwize to demand strict compliance with that provision
or auy other provisiva. Eleotion by Lender to ﬁrsue any remedy sball not exclude it of any other

y, snd an election to nwke expenditurcy or take action bo grf‘ox_m wn obligation of Grantor under this
Moﬂsngo after failure of Grantor to perform shall not affect *s right to declare & dafault aod exerciss itx

ies under this Mortgage.

Aflorneys’ Fm;ﬂhE.ﬁponus_. If Lender ipstitutes xny suit or action to enforce any of the terms of this
Mortgaﬁ:, Lender bo eqlitled to vecover such sum as the court may adjudge reasonable as attomeys'

foes at trial and on any sypeal. Whether or not any court action is involved, all reasonable expenses incurred

by Londer that in Lendér’'s opinion are mecessary at any time for the protectiop of its interest or the
enforcement of its rights shail become s past of the Indebtedness payabie on demond and shall bear interest

from tho date of expenditure until repaid al the rate provided for 1n the Credit Agreemeni, EBx covered

by this paragraph include, without limilation, bowevar subject to eny limits under appliceble luw, Londer's
lznmew fees and Lender's logal ex whether or not there is 3 lawsnit, including sttomeys’ fece for
bankruptey proceedings (including efforts to zandify or vacate any automatic stay or injunction), appeals ang
agy snticipated post-judgment collection services, the cost of “esasching records, o‘umma titls reporis
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including foreclosurs reports), surveyors’ tts, and appreisal fees, and title insurance, to the extent
l(p:rmiuetfby spplicable Saw. )('lnnm{ho will pay any cowrt costs, ip sddition to all other sums provided by
w,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notics under this Mortgage, including without limitstion say
natice of defoult aud any notics of salo 10 Grantor, shall be in writing, may be be seat by telefacaimilio, and shail
be effective when sctually delivered, or when deposited with a nationally recognized overnight couriev, or, if
mailed, shall be deemed effoctive when deposited in the United States mail first claes, certified or registered myil.
postsge id, directed to the addrosses shown near the beginning of this Mortgage. Auy party may change its
sddizes for notices under this Mortgage by giving formal written fotice to the other parties, GE:eclfymg the
rpose of the notice 18 1o chaoge the party’s address. All copies of notices of foreclomue from the holder of any
jsn which hes priority over this Mortgage shall be sent to Lender's sddress, as shown near the beginning of thia
Mortgage. For notice purposes, Grantor agreos to keep Lender informed af alf timos of Grantor's current addsess.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. - This Mortgage, togother with any Related Documents, constitutes the entire undersianding and
vammlofms',nmguumthemmmmfm in this Moﬁgaﬁ No altetation of or ameadment to this
'boo‘gga 2 shall be’ eifective unless given in writing and signed by the party or parties sought to be charged or
gy the alterg'sor or amendment.

Applicabie Law, 71! Florigage has been defivered to Lender and accepted by Londes In the State of
lincls. This Morigags »%al be governed by and construed In accordance with the lews of the State ¢}
Iifinols.

Caption Headfings. Caption headizgs in this Morigage are for convenience purposes only and are not to be
noed to incafpretrg define the provivoie <f this Mong:gge. ¥ y

Merger. Thers shall be no merger of the iterest or estate created by this Mortgage with any other intoreat or
ostate in the Propesty at any time held 1y o for the benofit of Lender in any capacity, without the writien
conisent of Lander,

Multiple Partles. All obligations of Grantoy vider this Morigage shall be joint and seversl, and all referepces
to Grantor shall mesn esch snd every Grantor “inis means that esch of the persons signing below i
responaibls for ali obligations in this Mortgage.

Saverabifity. 1f a court of competent jurisdiction finds any provision of thie Morigage to be invalid or
vnenforcesble a5 to sny or circumstance, sucik-fizding sball not render that provision invalid or
unenforceable a3 to any other persons or circumstances. {f ,essible, any such offending provision shall be
deomed to bs modified $o be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other sespects shall
remnin valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mortgage on traasfer of Giuntor's interest,
this Mor_tglgfe shall be hinding upon and inure (o the benefit of the partizs ngneeir successors snd mm i
own otherpcﬂ;becomesvutog!ina‘pﬂmnothermemm,Lwier,wilboutnoucow tor

) with Grantor’s successors with reference to this Mortgage ard ihe Indobtedness by wa of
forgearnncn or oxtension without releasing Grantor from the obligations of thix LMrrtpage or lisbility nmi{t the

Time is of the Essence. Time is of the essence iz the performance of this Mortgsge.

Waiver of Homestead Exon!nlon. Grantor hereby relesses and waives all nghts and benefits of the
hrmestasd exemption Iaws of the State of Iflinoia as to all Indabtedness secured by this Mor(gage.

Walvers snd Consents. Lender shall not be deemed to have waived any rights under this Mritsags {or under
the Reinted Documenis) unleas such waiver is in writing and signed by Lender. No delay or ouazeton on the
part of Lander in exercising mhﬁm shall a8 & waiver of such right or any other right. A 'maiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudics the '8 righi CRierwiss
to demand strict compliance with that provision or any other provigion. Mo prior waiver by Leader; nor any
course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender’s nlghta or any of
Grantor's obligahons ss to any future transactions. Whenever consent by Lender is required i this Mortgige,
;heguntmso such consent by Lender in any instance sbail not constituts contiruing conseat to subsequeat
instances such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

4t GRANTOR:

X /f’ H\-@vﬂw

JANEY TO

x ) /ﬁmww 7.

JOHNNY TRAY'

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T icimors )
) 88

COUNTY OF (oor _ )

On this day befors me, the unde.signed Notary Public, personally appeared JANEY TON and JOHNNY TRAN, (o
me known 1o be the individuals deacribod iz and who execyted the Mortgsge, and acknowledged that they igned

the Mortgage as their free and voluntary sct and deed, fa;j the uiea and purposes thercin mentioned.

Glven under my hand and oificisl sesl thts 25 day oi _ Feramper._ 9% &

By L tgtlru—/ Resihiv, =4

Y AAAARARAAAAARAAAAA VA
Notary Public in and for the Staie of ’ P
1 HITESH VYAS ¢
y

wnﬁ%‘mm
b My Commisaion Expires 1/26/2000 f

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver 321 (c)lmCFIProSetvm lnc Allnghtuwm‘
[IL-GO3 TRAN.LN 1.16.0VL]
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My commission axpires 3
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