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IORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 10\ between ALAN D. FELDE and PATRICIA K. FELDE, HIS
WIFE, JOINT TENANTS, whose address i 6330 W. ((EIENICE, CHICAGO, IL 80634 {referred %0 bhelow s
"Granto”}; snd Columbsia National Bank of Chicago, whaze address I 5250 N. Harlem Avenue, Chicago, IL
80856 (reforred %0 below as "Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantor wiorigzaos, warrants, and conveys to Lender all
of Grantor's right, title, and intorest in and to the foliowing described real proputy, together with all sxisting or
rubsequently erectod or affized buildings, Moprovements and fixturcs; all ~wsments, rights of way, and
‘ appurteasnces; all wuter, water rights, watsrcourses and ditch rights (including - # ¥ in utilities with ditch or
! irrigation vights); and slt other rights, royalties, and profits relating to the real propecc, jucluding without limitation
all mincrals, oil, gus, geothermu} and similar mstiers, located In COOK County, Sinie of illincis (the "Real
Property”™):
LOT 42 IN BLOCK 1 IN LINSCOTT'S RIDGELAND AVENUE SUBDIVISION O THE SOUTH THREE
QUARTERS (3/4) UF THE WEST HALF {1/2) OF THE NORTH WEST QUARTER (*/2: OF SECTIGN 20,
TOWNSHIP 40 NCRTK, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN N Q00K COUNTY,
ILLINOIS.,

The Real Property or Iis 1 ddraes is commonly known as 83306 W, BERENICE, CHICAGO, IL 00634, The Reul
Property tax identification muber in 13-30-105-028,

Grantor presently ascigns (o 1ender all of Grantor's right, title, and intercst in and 10 all loases of the Property and

ali Rects from the Property. [n ddition, Grantor grants bo Leader s Uniform Commescial Code security intesoet in

the Personal Property snd Resits.

DEFINITIONS. The following words shall bave the following meanings when used in thie Morigage. Terms not

otherwise defined in this Morigege slall bave the meanings attribwted to such terms in the Uniform Commercial

Code. All refercoces 1o dolls: amounts shall mean emounts in lawful moeey of the United States of America.
Credit Agreament Tbe words "Credit Agreement® mesn the tevolving line of crodit agreemeni dated
September 25, 1996, betvreen Lender and Grantor with & crectt imit of $80,000.00, together with all renowaln
of, axtensions of, mod fications of, refinancings of, comsolidations of, and substitutions for the Credit

¥ -
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Agreement.  The maturity date of this Mortgage is September 30, 2001. The interest rate to be applied to the
mmdh;mzbommnbeu:m‘oﬂmﬂiwmm

Existing Indobtednoss. Ths words “Bxigting Indebtodness” mean the indettedness described below in the

Existing Indebtedness section of this Mortgage,

Grantor. The word "Grantor® mesns ALAN D. FELDE and PATRICIA K. FELDE. The Grantor is the
wortgagor wider this Mortgage. .

Guarsntor. The word "Guarantor® mesns and includes without Limitation cach xnd all of the guarntors,
wreties, and accommodetion parties in connection with the Indeb .

improvemenis. The word *Improvemonts® means and includes without limition all existing and future
improvements, ‘‘wildiugs, sructures, mobile homes affixed on the Real Property, facilitics, additions,
mplmeummcomummmimmlhekedepmy.

intdebisdness. The word "Indebtedneas® means sl principal and intercst payable under the Credit Agreement

snd any amounts exrindd or sdvanced by Lendee to discharge obligations of Grantor or expensos incurred

by Lender to enforco obligations of Grantor under this Mortgage, together with interset on such amounts ae

provided in this Mortgage. * Sancifically, without imitation, this Mortgage sicures a revolving fine of cregh
and shail sacure not only%is amount which Lender has presently advanced to Grantor under the Credit
Agrosmont, but also any fulirs emounts which %ander may advance 1 Grantor under the Credit
Agreemant within twenty (20) years fium the date of this Morigage to tha same axtent as ¥f such Aiture
advarce were made ss of the dstd o’ the execution of this Morigage. The revolving fne of credit
obfigates Lender to make advances W canmor 80 long as Grantor complies with all the terms of the
Cred't Agreement and Reisted Documents.  “uch adiances may be made, repsid, and remeds from o
to time, subject to the Imitation thet the toial caisianding belance owing at any one time, not Inctuding
finance charges on such balance at & fixed or va:izi'e rate or $um as provided In the Credit Agreement,
any temporary overnges, oﬂmeharyu,mdanywwmupmdadurmwnwoﬂdodlnmh
parageaph, maxmmmoMUmnummmﬂuMMmum R is the Intention of
Grentor and Lender thet this Mortgage secures the batencs rAtstanding undsr the Credit Agrsement from
time to ime from zerc up to the Cregh Limit as provided above 7. any Intermediste balance. At no tme
shall the principal smount of indebiedness secured by the Murgage, not Including sums advenced to
protect the securlly of the Morigage, exceed the Credit Limit of $84..9..00.

Lander. The word “Lender” means Colutnbis Natioeal Bank of Chicago, its'svcennors and sstign), The

Lender is the mortgague under this Mortgage.

Mortgage. The word *Mortgage® means this Mortgege between Grantor and Lends:, sr includes without
Hmihﬁmaﬂndmhmdmnﬂy interest provisions relating to the Porsonal Propesty and Fants,

Personal Proparty. The words “Persomal Property” mesn all equipment, fixtures, and ar articles of
pnmdpnmmmhﬂuﬁwmdbycmwr,mdmmhommwmuﬁiudwhmd
Pw;mmﬁmmm.m,mwumm.mmonmmmm 4, ADY
ofnchpropmy;mdwgcd:uwithaﬂptnooed:(imlwdingwilhcmﬁmihﬁmnﬂinmwmd
refunds of premiums) from any sele or other dispasition of the Property.

Property. mwd“Propmy'meouectivelytheRulepmymdtherd Property.

Aeel Property. The words "Rea Propesty” mesn the property, interests and rights described above in the
“Grant of Morigage* section,

Reisted Documents. The words *Related Docurnents” mean acd include without Limitation alf promissory
Rotes, credit agreements, loan Agrosments, environmental agreements, guarmniies, securily agreemsais,
mortgagee, deeds of trust, and sl other instruments, agreainents spd documests, whether pow or hervafier
existing, axecuted in copnection with tho Indebiadness.

Rents. The word "Reuts” means ol prescot and fiture reats, revenues, income, issves, royaltios, profits, snd
other benefits derived from the Property.




L]

UNOFFICIAL COPY
{7 09~25-1908 MORTGAGE

), LosnNo ’ (Continued)

“Wu

il."} THIS MORTGAGE, INCLUDING T 4E ASSIGNMENT QF RENTS AND THE SECURITY INTEREST N THE RENTS
iy AND PERSONAL PROPERTY, i GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
‘5_' PERFORMANCE OF AiL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
.} DOCUMENTS. THIS MORTGAG : iS INTENDED TO AND SHALL BE YALID AND HAVE PRIORITY OVER ALL

Page 3

1> SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

2 AND ASSESSMENTS LEVIED (N THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MOR ‘GAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopt as otherwiss provide! in this Martgsge, Grantor shalk pay to Lender all

t9 secured by this Mort beco sad shall strict] all of Grantor's obligati
mmm o by gage ns they me due, y s obligationa
POSSESSION Ard» MAINTENAP CE OF THE PROPERTY. Grantor agrees that Grantor's posscssion and use of
the Propesty shall e governad by th following provisions:

Posseasior sl Uga. Umti; in dofault, Grantor may remain in possestion and control of and opersto and
cxstnge the Propec:y aad colles tbe Reats oo the Froperty

to Malmialr. f3rantor abail maintain the Property in teaantable condition and promptly parform all repairs,
%tlfcmm, snd mw'ak nance: necessary to preserve ity velue. y

Hazardous Sudbatancs. Ths ierms "hazardous waste,” “hazasdous substanca,” °disposal,” "release,® and
“threatoned releasc,” as g6 in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmontal Responss, tion, and Liability Act of 1980, as amendad, 42 U.S.C.
Section 9601, ot seq. ("CERC m‘), the § Ameadments and Reauthorizition Act of 1986, Pub. L. No.
99499 (‘|SAR;:2. the Huzard ius *an‘erials Transpostation Act, 49 U.S,C, Section 1801, =t mq., the Rescurce
Conservation Racovery Aud, &2°¢).8.C. 6901, o s%; or applicable state or Fedural laws,
rules, or regulations qdortud [rarsuans {o 7uiy of the foreguing. terms "hazardous wasts® and “hazardous
substancc® shall lso include, without lir utation, petrolewun sand loum ig;pmducu or any fraction thereof
and asbestoe. Grantor roptéivmts and - warraris to Leader thal: {a) During the period of Grantor's ownarship
of the Property, these has been no use, guworalion, manufacture, storage, treatment, dispossl, reloase of
threatened rolease of any hadardous wasie of wioetrio by any porsoa on, under, about or from the .
{b) Granitor has o knowledgd of, of reason to b sve a:m has heen, except s praviously disclosed fo
and ackrowledged by Lender in writing, (i) any.use generstion, manufacture, storuge, trextment, dispnsel,
release, or th release of any hezardods waste o substance on, under, sbout or from the Property b
any prior owners or_occupantl‘oféa ngm ot %ﬁm} actual or threatsaed litigatioz or claims ofn:g i
by any person relating to sich : {c) Bxospt < previously disc) to and schnowlodged by
Lender in writing, - (1} neither Granlos nor any fenant, contracts(, 2gent of other authorized user of thes’mpnrty
shall use, generate, manufacture, stors, treat, dispose of, or reeris any hazardous waste or aubstance onm,
under, about or from the Property and  {u) any suck activity sbdl bo conducted in complianos with all
applicable federwl, state, an¢ local jaws, regulations and ogdinances, including without limitation those lawa,
regulations, and sxdinances dassibed above. Grantor authorizus Lende. and its agents to enter upon tha
Propesty to make suck inspections and tests, at Granlor’s expense, sa Lander may dosm appropriste o
deterntine complisnce of the Properiy with this section of the Morigage. ‘Avy inspections or made by
Lendor shall be for Lendes's pv 3 only and shall not be construsd to crexte 72y seeponsibility or Hability
on the part of Lender to Grealor or lo eny othafugarmn The representalions and ¢ ar=anties containod berein
sre based on Gmnior's dus diligeage in invesligating tw for hazardcus waste aod hazardouy
substances. Grtor herebv  (n) releases and waives uny futvre cluims sgaingt Lade for indemmity or
conlribution in the event Gragtor be liable for clesnup or other costs under any ®cu laws, sad  (b)
agrees to mnify and Loid ots Lendor sgrinst any aad all claims, losses, Labiliiex, dammges,
m&ltm, whick Lender may divectly oc indirectly sustain or suffer . ting iwa: < breach of
of Mortgugs or a3 & consequence of any use, generation, manufacture, storegs, digposal,
release or threatened-release ocrurring prior to Geantor's owstorship or interest in the Property, wavder or not
the same wes or should hava been o Grantor, The provisions of this section of the Miorgags,
including obl:g:nnn t0_ndemnify, ahall srvivethe g:ymmt of the Indebtedncas and the satisfaction and
reconveyance of the lien of this Mortgage and shali not be affectod by Lender's acquisition of any intoreet in
the , whethet by forclosure or otherwise.
Nulsance,Waste. Grantor phail not cause, conduct or pefmit any nuisance nor commit, permit, or suffer an
stripping offor waste on or :o'g;:‘l’topqty or apy pmionpgf the Przperty Without limiting the generality of n‘xva
fgmf:Ping. Graptor will not yemove, of grnt to any other party the right to remove, any timber, minorsis
(including oil and gas), soil . gmve! ar rock products without the prior written consent of Leadsr.

Removai of , Grantor shell ot demolish or remove gay Improvements from the Real

without %‘aﬂn t of Lender. Asa eondiﬂ‘gn to the removal c; any 1 oments, Lender gt:y
irs tor to make .priangements satisfactory Lender w ACH lmpmommu wi
%wmu of at lsast eq:-)’:r’alua. o P

Lender's Right bo-Enter. - Lender and itz dgenix and repsesentatives may cater upon the Real Prope:ty at sll

reasonable fimes to atténd to Lemdor's interests and to inspect the P"rfopeny "Efmputpoau of Grantor’s

complisnce %ith the te.ms rnd conditions of this Mortgage,

Complisnce with Goverwnenial Requirements. Grantor shali pmmfglly comptlg with afl lawa, ordinances, and

regulations, now or bersafter in efiect, of all governments] suthorities applicable to the use or y of the
Grantor may coatest in good faith any such Jaw, ordinance, or regulstion and withhold compliance

during an proceeding, includin rinto appesls, so long as Grantor bas notified Lendor in writing prior lo
doing 0 aad %0 Jong. a8, in 1o00es's, : J jocpandized.

sole opinion, Lender's interesis in the Property are not

£E8L96
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mmy m%c.iroﬁn.nmrhpoﬂldeqmmﬁtyo:lmmym. reasonably satisfactory to Lender, to

Duty to Protect. Grantor agress neither to abendon por, Jeave unattended the Property. Grantor shafl do all
othier scts, in addition to those acts sed forth above in this section, which from the character and vas of the

Prop.1ty are roasouably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, st its option, declars immediately due and payable all

sums secured by this Mortgage upon the swle or transfer, without the Lender’s prior written conaent, of all or any

part of the Real Property, or any intereet in the Real Property. A “sale or transfer” menns the conveyance of Real

Property or any right, title or intorest therein; whether legal, beneficial or equitsbie; whether voiuntary or

involuniary; whether by outright sale, deed, installment sale contract, Iand contract, contract for decd. lessehold

interest with # term groater than three {3) years, leass-option contract, or by sale, assignment, or transfer of suy
beneficial intarest ir o3 to any land trust bolding title to the Real Property, or by any other method of conveyance
of Real Property intsrecz. If any Orantor is a corporation, partnership or limited liability company, transfer also
includes sny chiange in ¢ wn>rehip of more than twenty-five percent (25%) of the voting stock, partnership interests:

or limited liability compan; irterests, as the case may be, of Grantor, However, this option shall not be exercised

by Lander if such exercise is prodibited by federal law or by Hlinois lsw.

LAXES AND LIENS. The followiug provisions relating to the taxes snd lions on the Property are & part of this
P nt. Grantor shall when Jue (and in all events prior to delinquency) all taxes, payroll tuxes, ial
m@.mmmta, watey o s ¥, ver service chuggln levied _agnigsl oryam account i;)’ the Pmpertyq:m
mdshnllpavwhmdmdlcqimfww:&dommorform_cumd«ed. or material furnished to the

. Orantor shall muintain the Pro. froe of all liens having priosity over or equal to the intercst of

!.mdarlmdurthilMoﬂwo,cx.:?!fmm;ia‘of_uxeaapdmmwmnp!dm,ox for the Existing

Indebtednees refesved to below, und except as terwise provided in the following ;m,nﬁ”

Rimﬂ To Contest Grantor may withhald payrazit of any tax, assessmeot, or claim in connoection with » Enmd

faith dispute over the obligation to pay, s long as Lindsr's interest in the Property ia not j ired. I a im

ariscs or ic filed as & result of nonpayment, Grantor shaul vithin fifteen (15) days afier the licn asises or, il #

liea is filed, within fifteen (15) days after Grantor has notice of the filing, sccure the discharge of the lien, or if
requestsd by Lender, deposit with Lender cash or a euficient corpomte murety bond or other sacunity
sstisfactory to Lender in an amount sufficicnt to discharge ihc Lien plus any costs and stloreys’ feea or other
charpes that could accrue as 8 result of & foreclogure or sale vidlr the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverss jug t Yefire enforcement against the Property.

Gmwr_mnummew«umaddlﬁondobﬁgwmgm; rurety bond fumished in the contest

Evidence of Payment. Grantor shall upon demand fumish to Lender sitisfactory evidenc: of paymeat of the
taxes or aaseasments and shall authorize thauppmp:jm&%vmmuloﬂiciﬁmddxvumhndaumyﬁm
» writien statement of the taxes and sasessmects aixinst the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befure apy work is commenced,
any serviced arv furnished, or any materials are m?plied t the Property, if say mecisnic's licn, materialmen’s
lion, or uther lien could be asserted on account of the work, services, or materisle. Graator will upon request
1) ofl'.endqr furnish to Lender sdvance assurnces stisfactory to Leader that Grantor can aad vi'l pay the comt
:' of such improvements.
(HROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty a5 s part of this
1y Maintenance of Insurance. Grantor shall procure sand maintain policies of fire inswance wvith-standard
Pe extendsd coverage endorsements on a replecement basis for the full insurable value coveriny all
' Iu%memta on the Real Property m an amount sufficient to avoid :ﬁhw_lon of any coinsurance clause, and
@ wihs mortgageo clauss in favor of Lender. Policies ahall be written by such insurance companies
M wd in such form as may be reesonably bie to Leader. Grantor shall deliver to Lender centificates of
coveruge from each insurer containing a stipulation thet coverage will not be cancelled or diminirhed without &
minimim of 120 (10) drys’ prior written notice to Leades and not containing any disclaimer of the insuser’s
lisbility for failure 20 give sich notico. Each insurance policy also shall include an’ endorsement providing that
COveTags in fnvoroflmdumﬂnotbelmpmedinmymybyﬂm, omission or defauit of Grentor or any
other person. Should the Resl at any time become located in an ares designated by the Director of
tthaglenlewcmegm y 8 a speciat flood hazard area, Grantor sgrees to oblain and
naintain Feden! Flood Insurgnce, to the extent mch insurance is required by Lender and is or becomes
availeblo, for the term of the loan and for the full unpaid principal balance of the josa, or the maximum limit of
coverage that is aveiluble, whichever is iees,
Application of Proceeds. Grantor ahall E:'ompdy notify Lender of any loss or damage to the P, . Lender
msy make proof of loss if Grantor fails domwithmﬁ&em{ﬁ)dnysofmocmmlty. sthes ot not
Lender’s security is ilﬂ?litﬁ, Lender may, st its clection, apply the proceeds to the reduction of
Indobtednm,rymmto any lien affecting the y, or the restoration and repeir of the .
Lendsr elocts to spply the procesds to retoration repair, Grantor shall repair or seplace the damaged or
ed Improvements in & mannor satisfactory to Lender. Lender ahall, upon mtisfactory proof of such
‘m,pcywzﬁmbmuammrﬁvmmepmeeadsfonhommbiamdmpwormmnlf
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payu; amg:mm:{i:fmm&qmdarmiswl aﬁ,oﬂmtopmpnymmdinm.md!hmindu if
any,
payiocnt in full of the Indebiectices, such proceeds shall be paid to Grantor.
Unexpirad Insurance at Sale. Any unexpired insursnce shail ivure to the beeefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any ‘s aale or other sale held wnder the
provisions of this Mortgage, or at any foreclosure sale of mchi’mpﬁy
Compliance with Existing indebtedness. During the period in which any Existing Indebledness deacribed
below is iz effect, compliznce with the insurance provisions contsined in the instrument evidencing such
Enisting Indebtednass shall constitute coﬁhm with the insurance provisions under this Mortgage, to the
extent compliance with the ienms of this ortg:gﬁ would constitute a duplication of insurance requirement. If
ay proceeds from the insurmice become payabls on loss, the provisious in this Mortgage f?r 'ﬂwaion of

o Existing

Wwplyonlytodutpoﬁionofthe not peysbls to the
EXPENUITURES BY ENDER. If Grantor fails i comply with an 1 of this Mortgage, including say
obligation to tmaintain I'xi'ting Indobiodnses in good standing as required below, or if an action Ww&:
commenced that would wreiwlly pffect Lendér's intevests in tho Pr , Lender on Granlor's f may,
shall not be required to, ks ay sction that Lender deeme app Any amount that Lender ex in 8
doing will beer interest at the mie ncovided for in the Cradi ment from the date incurred or paid by Leader to
the of repa t by Gyantor, . All such expenses, & "s option, will (z) be payable on demand, (b) bo

added to the balance of the credis tiae-and be spportioned among and be payable with any instaliment payments

to become dus during either s:) i term of any spplicable insurance policy or {ii} the remsining term of the Cradit

Agreement, or (¢} a8 a bodoon paymeat which will be due and payable et the Credit Agreement's.

maturity. This Mortgege also will sscure payment of these amounts. The rights providec! for in this puru‘g h

shall be in addition to any other rights or any cuedies to which Lendar may be entitled on tccount of the default

Aty such action b ger sbafl not be constved s curing the default 80 as 10 ber Lender from any remedy thal

it otherwise would have had.

:‘IAHRANTY; DEFENSE OF TITLE. The followirg rrrvisions relating to ownership of the Property are & part of this
Tile, Grentor watreats that: (a) Grantor holds gooi and marketabls title of record to the Property in fee
sirple, free and clear of all liens and encumbrances othiar than those se: forth in the Real Properly description
or in thy Existing Indebtedness section below or in any tie insurance policy, title report, or final title upinion
issued in favor of, and accepted by, Lender in connection vith this Mortgage, and (b} Grantor has the full
right, power, and suthority to execute and deliver thia Mortgage ¢ \

Defense of Title. Subject to the exception | thepar:ﬁnphabwa, Gmator warrants and will forever defend
the title to the Property against the lawful claims of fpcmm »-the event any action or proceeding is
commenced that qrestions Grantor’s titie or thb interest of Lender wnder t>is Mongage. Grantor chall defend
the action st Grantor's ex . Grantor may be the nominal party in 1ach proceeding, but Lender shall be
eatitled to participate in lproceedmg and to be represented in dis procosdiug by counsel of Lender's own
choice, and Greotor will deliver, or cause to bo delivered, to Leoder such Luriunents as Lender may request
from time to time to permil sich participation.

Compllance With Lawe. Granior warfants that the Property and Grantor's use of tie Property complies with
all existing applicable lawn, oriﬁ?nnm. and regulations of ?;?menl rathorities,

EXISTING iNDEBTEDNESS. The followi isions conceming exialing indobt.gaces (tha “Existing
Indebicdness”) are a part of this Mortgege. owig provi (

Exdsting tian. The lien of this Mogtge muun& the Indebtedness may be and iufeiivt to the lien :
securing payment of,,an axisting obllﬁlon COUNTRYWIDE described ss: MORTGAGE LOAN DATED .
11-1 ND RECORDED ,AS MENT #03001577. The exisiing obligation has a curreri. principal '
balance of spproximately $65,200.00 ard is in the cnémal rincipal amount of $68&,000.00. Ths ob.ig:tion has
the followidg payment terms: INTEREST ONLY M Nﬂﬁ.Y. Grantor expreasly covepants and agrees to pay,
and to prevent any defsult on mich indsbiedness, any

or see i the &m of, the Existing Indehiednoss
mn;t instruments dvidencing mwch indebtedness, or any default under any security documents fox

L

.

9L5L96 .

No Modiffgation. Grantor ghall not enter into any sgreement with the holder of any mortgage, doed of trust, or
other security agresment which has prionty over th ort?fo by which that agreement is modifisd, nmdd,
extended, or renewed without the prior wrilten congent o tht Grantor shall neither vequest nor accopt
any future sdvances under any such security geecrment withiout the prior written consent of L:n%«
CONDEMMNATION. The following provigions relating to cendamaation of the Property are 8 part of this Mortgage.
cation of Net Pioceeds. If ail or sy part of the Propenty is condemned by eminent domain proceedings
f

o2

or by any proceading or puschase in lieu of condemnation, Londsr may af its electiog require thai all or an
m’(’)ngfglfnmt ' of the award be liedtothﬁlndobtednzuorlhempairrgrlmtomionolbz
Fr,openy. The net proceeds of the awerd shall mean the award afier paywment of all reasonable coss,
expenses, snd attorneyr’ feos incurred by Lender in connection with the ion.

Proceedi Wan ing in coademnation is filed, Grantor shall notify Landar in writing, and
Grmmwmmtrymemmykwwdam hoactiZn_ m?obtamthemv:?
Gmmr_mnygethenomindpmymmhpmoadmg.butl.mdetﬂhallbeeuhdodtopnrhcx te in the

g eod 1o be reprosented in the proceeding by counsel of its own choice, and Grantor will deliver or
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toan No (Continued) '
mul_e_mbedelivendlolmdumhinmumentsuunybemuemd by it from time fo time to permit such
participation. J

relating 0 governmental texes, focs and charges are a part of this Mortgage:
Curranmt Taxes, Fees and Charges. Upon request by Lender, Grantor aball executo such documents in
additic \ to this Mortg;r and teks whatever other action’ is requesied by Lender to perfect snd ocoatinue
Lender's lien on the Real Property. Orantor shall reimburse Lender for all taxes, as described below, together
with afl expeancs incurred in recording, perfecting or conlinmbg this Mortgage, including without limitation al}
taxes, fees, documentary stamps, mdotherchugeeﬁnmodinnormgimmng:ﬁhh&uﬂgm.
Taxes. The following shall constituts taxes to which this section .Ipﬁiea: (a) » specific tax this type of
Mmctg oruponﬂlorﬂponofthelmbbmdnmmumdbymm ortgage; (b) » specific tax on Grantor
which Gruator is suthorized or required to deduct from paymeats on the In secured by this type of -
Mortgage; (c) s tax on this type of Mortyage chargeable againat the Lender or the holder of the Credit
Agreement; anr! (d)nspeciﬁcuxmnﬂmmywﬂmofmom&ehmdnmmmpoymmofpnmmdmd
made 0y L rantor,
Subsequent Tux~e. If any tax to which this soction applies is enscted subsequest & the date of thi:
Mortgage, this evens shall have the saue effect &8 an Eveat of Default (as defined below), and Lendor may
exercoss any or A1 o itr availsble remediea for an Event of Defuult as provided below uuless Grantor either
{:) pays the tax before /¢ bxcomes delinguent, mb’ contosts the tax as mcod above in the Taxes and
mmmﬁmmddeposihwidxbmdumshon cieat corporste surety 17 other security setisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. Tbe following provisiuns relating to this Mortguge as o
security agrooment are & part of this Mcntgige,

Securlty Agraoment. This instrumant shall constitulo & security agreement to the extent aty of the mty

constitutes fixtures or other personal propcrty, and Lender shall have all of the rights of & secured perty

the Uniform Commercial Code as amendal firm time to time.

Security Interest. Upon %}v Lender; Seantor shall exscute financing striaments and take whetever
mquf;tod bz fo perfoct upi continye Lender's security interest in the Reats and

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provision:

other action is
Personal Property sddifion to recording this nivstgage in the rsal property sec0rds, Lender may, at any
time and without further authorization from Grantor, fifs cxecuted coun , copite of reproductions of this
Morigage au 8 financing staternent. Gruntor shll reimurse Lender for al} expenses in perfecting or
continuing this security interest, Upon default, Grautor siyil sssemble the Personal Property in & manper and

at & plsce reasonably conveniont to Grantor and Lender and ks it available to Lender wihin three (3) days
after receipt of writien demand from Lender,

Addresees. The mailing addreeses of Gruntor (debtor) end Ledic (-ecured party), from which information
concerning the security infﬂut granied by this Mortgage may be cbtuinod (each as requind by the Uniform
Commercial Coda), are as stated on the figst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pro isious relating to fusther assursnces od
sttorney-in-fact are & part of this Mortgage. :
Further Assurances. At acy time, snd from time to time, upon reguest of Leoder, Grantor will maks, execute
wid deliver, or will cause to be mads, executed or delivered, to Lender or to Leuder’s designes, and when
uested by Leader, causs o be filed, recorded, refiled, or rerecorded, ax the case wony be, at such times
in such officea and places as Lender may deem sppropristo, any and all such moryvyes, deeds of trust,
security deeds, security sgreements, financing siatements, continuation statements, ;.}tn r=sats of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nectssan or desirable
in order to sffectuste, complets, perfect, continue, or preserve (a) the obligations of Ciramor viaer the Credit
ment, this Morigage, and the Related Documents, and (b) the liens mmg interests croared by this
h age vn the Pmpt;ﬁ° , whether now owned or hereaftsr acquired by Grantor. Unleas prohibiwes by law or
' io the contrary | Lender in writing, Grantor shall reimburse Lender for all costs a1 Zipenses
incurred in connection with the mmtters s to in this
Attorney-in-Fact. If Grantor frils to do any of the things referred to in the precedin g paragraph, Lender ms
d % l and i."“d” Lo:stm ofGGuntor ﬁ a Gmfr;tc::r‘:zru ' Forfmh purposce, ,Grmtgc:rrhmpby d
{rrevocab eor &2 Granior's ey -in- o , Sxocuang, doliv: 3
tiling, @c%emn and doing #ll other things qmny be nocmryp:;fmdwnh m‘ﬂ ao*e opinion, 'mm
aceonplish the matters referred to in the preceding piragraph.
FULL PERFORMANCE. If Grontor pays sll the Indebtodness when due, testoinates the credit line account, and
otherwise performs all the obligations’ imposed upon Graptor under this MOI"‘I?. Lender shall execute and
deliver to Gruntor » suitsble extsfiction of this Mortgage and suitable statements of termination of aay financi
staleeat on file evidencing Lander’s security interest in the Reats and the Personal P . Grantor will pay, |
m by appiicable law, any ressonsblo termination fee ss determined by Lender time to time. If,
pa t is made by Gruntor, whether voluntarily or otherwise, or by guarantor of by any third party, on
the Indsbiexiness and therenfier Lendes is forced 1o remit the amount of that paymont g‘)' to Grantor's truates in
y or to sny similar person under m¥ foderul or stete bankrupicy law or law for the relief of debtors, (b)
by ressor of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or

LAY AN
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; any of Lender’s property, or (c) by reason of sny seitlement or comprise of any cluim masde by Lendor with an
: cleimsnt (including without limitaGon Grentor), the Indebtadness shall be considered unpard the purpose o
enforoement of thie Mortgage and this Mortgage shall continue 10 be effective or shall be reirstated, as the case

mybe.notwnhmndingmymalhﬁmofthummqamofmymmmothuinslxmntorw
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evidencing the Indebiedness and the Property will continuc 1o secure the amount repaid or recovered to the same
extent as if that amount mever had been originally received by Lender, and Grantor shall be bound by sny
judgment, decres, order, settloment or compromuse relatiog o the or to this Morigage,

DEFAULT. Each of the following, &t the option of Lender, sball constitute an ovent of defanlt ("Event of Defauit”)
under this Mostgags: (#) Grantor commits or mak=e a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false stalement sbout Granicr’s income, ansets,
labilities, or any other of Grantor's financial condition. (:R_Gnntor does not ot the repayment termz ol
the credit line account. (c} Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintsin required insurance, wasts or
destructive use of the dwelling, failure to pa&uxes death of all lisbls on the sccount, transfer of title or
salo of the dwelling, creation of a lien on il dwellin without Leader's pormission, foreclnsure by the holder of
another lien, or tho use of fundz or the dweiling for probibitad purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreace of any Event of Default and st any time thereafler,
Lendes, at its option, may exerciss sy ona or more of the following rights and ramedics, in addition to eny other
rights or remedies ovided by law:

Accelorato inoritedness. Lender shsll have the right st its option without notics to Grantor to declare the
entire 7 vmediately due and paysble, inch any prepayment peaulty whick Graator would be
required to pay.

UCC Remediss. ‘$vir wpect io all or an of the Personai Property, Lender shall have all the sighte and
remedies of 1 securef pacty Znder the Unifognpéo“nmial Codo.

Hect Rents. Lender sheil Tiave the right, without notice to Grantor, to take possession of the Property and
collect the Ronts, igcluding /2 3 pu%m dus and unpaid, and apply the net procseds, over and above
Lender’s costs, agsicst the toonss. In furtherance of this right, Lender may roguire any tanant or other
user of the Property to make payiat. of rent or use fees directly to Lender. If the Rents aro collected by
Lender, then Oraator imevocab Ewdaeigw:as Lendor as Grantor's atiorpey-in-fict to endome instrumenis
received in payment thereof in the marw o7 Grantor and to negotiato the same and collect the proceeds.
Payments by tenants or other users to Leader-in response to Lendec's demand shall satisfy the obligutions for
which the payments are made, whether or p.: any proper grounds for the demand exisied. may
exercise ils rights under this :mf!pmgmph eithe/ ir purson, by sgent, or through & receiver.

Mortgsges in Possession. Lender shall have ¢e right to be placad as mortgagee in posoession or io have a

receiver appointed tp take possession of all or any part ot (e Property, with the power 10 protect and o

the Property, to opehte the Property ; oreclowure or sale, and o collect the Rents from the

ané =pply the procosds, over and ehove cost of ino receivership, aguinst the Indebtednaes.

mortgigee in ggion of receiver may serve without Lot if pormitted by law. Lender's right to the
intmeat of & iver shall egist whether or not the arpareal value of the Property exceeds the

medw_ by a substantial smount. Hmployment by Lender wl: sot disqualify a person from serving aq @

feceiver.

.&ldc!ll Foreclosure. Lender may obtain a judicial decree foreciosing Trantor’s intoreet in all or any part of

remaining 1n the
rights provided in this section,

Other Remedies. Lender shall hove all other rights and remedies provided in thir Morgsge or the Credit
Agreement of available at lew or in equity.

Sale of the Proparty. To the extemt permitted b aps!iubla iaw, Grantor hereby waives oy and afl right to
have the pmpa‘t% shalled, In exercising its rights and remedics, Lender shall ba frae to o= it ¢ sny part

of the Propert ser or lﬁ,einonemloorbymmlda. Lender chall be cntitlid o tid at any
public sals on sl or aby portion of the Property.

Notice of Bale. Lepder shall give Grantor reasonable notice of the time and placs of say public &l of the
Personal Property of of the fine after which any private sale or other intended d:sgxnnon of the Porsonal
Property is {0 be made. Ressonable potice shall mean notice given i least ten (10) days before the tims of

the sale or disporition. -

Waiver; Election of Remedies. A waiver by any of a breach of a provision of this Mortgage ahall not
constitute & waiver of or prejudice the m:ighu [\ ise (0 demand strict compliance with that provision

or any othur provision. tion by to pursue any temedy shall not excinde pursuit of any other
temed‘y. wnd an ~lection to make expenditures or

nt. If itted spplicable law, Lender may cUtun e judgment for eny defici
Mmm%&wiwﬁmdmaw!m:xwx{mmemmzdmm

) xpen e action to perform an obligation of Grantor under this
m;;a after iailuﬁuf Grantor to perform shail oot sffect *s vight to a defavlt and exercise its
iea under this Morigage.

Attorneys} Fees; Exponses. If Lendor institutes any suit or aclion to enforce any of the terms of this
Mongnmimder'uha!_ be eatitled to recover much sum n’.; the court may adévdge mson'!blo 5 attomeys’
fees at trial and on any appeel. Whether or not any court sction is involved, all reasonable expenses i
by Lender that in 's opinion are necessdcy at any time for the protection Of ita interest or the
enforcernent of its rights shall become a part of the Indet peyable on demand and shall bear interset
from the date of expenditure until w&md at the rate provided for 1n the Credit Agreement. Ex coverad
m this garlxmph inclade, without Yiritation, however subject o any limits under spplicable law, Lender's
B s s clbvi e okl & Vel apy ks el of mation, dppels nd

ings (inc ® ify or vacate any au c stay or injunction),
any mﬁe{puted pcmt§8 gent c%llection sorvices, the cost ofyuuc.hing records, oimining title reporta
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(including foreclosure reports), surveyors' r , and appraisal fees, and tille insumance, to the extemt

itted by sppiicable Jaw. Grastor also pay any court costs, in addition to 2l uther sums provided by
w.

NOTICES TN GHRANTOR AND OTHER PARTIES. Any notico under this Mortgage, including without limitation any
otice of default and any notice of sale to Grantor, shall be i5) writing, may be be sent by telefacsimilie, and 1hall
be sifective when ectually delivered, or whea doposited with a nationally recognized ovenight courier, or, if
mailed, shall be deemed effoctive whea ited in the Unitzd States muil first class, certified or registered! mail, v
postage id, directed to the addresses shown near the beginning of this Mortgage. Any party may chunﬁ:mitn
addrees Tor notices under this Mortgage by siving formal written notica to the other partics, 1fying the e
mnoan of ths notice is to change the party’s address. All copies of notices of foreclosure from the holde: of any
ien which has priority over this Mortgage shall be sent to Lender's addross, as shown pear the beginning of this
Mortgage. For notice purposes, Grantor agreos to keep Londer informed st alt times of Grantor's current aildrees,

MISCELLANEQUS PROVISIONS. The following miscellsnsous provisions are a part of this Mortgage:

Amenimants. This Morigage, together with sny Relsted Documents, constitutes the entire understanding and.
& taﬁ]tl‘,.gey,giu_u ut:ltb matters set ‘fqrmgdthj:niddogygug. No dmmt'ih?n of or amagmwt to this
rnective uniess given i wii 5 or L] t to or
g; ahatl boJfecth o $iv ting party or ] soughi charged

Applicable Law. Tli's #arigage has been delivered to Lender and accepted by Londer In the State of
iMnols. This Mortgage »024 be governed by and construed In accordance with the lews of the State of
iinole. “0F iy ‘
Caption Headings. ion Leadings in this Mortguge are for convenience purposes only anil sre not to be i
wmmﬁmmwﬁﬁmﬁum. e y e

Morgor. There shall be no merger of “ae irterest or eatate created by this Mortgage with any other interest or
emtein}hnl’mpmyttmy time held b/ or for the benefit of Lender in any capacity, without the written
consentt of Lender.,

Multiple Partles. All obligations of Grantor vu2zr this Mortgage shall be joint and several, and all references
mGnnmrshnllmunucggndgv Grantor - Tiis means that esch of the persons signing below is
rosponsibie for all obligations in this Mortgage.
Seversbility. If a court of competent jurisdiction finds an ision of this Mort to be invelid or
mmformnl:z’ as (o any owon or cimn'Ltmoe. such ﬁudiugy m not render that pr%.vxt:ion invalid or
unenforcesble a3 to :13! persons or circumstances. ' fraaible, any sich offendinfg ivion shall be
dzemed to be modifiad to be within the limits of enforceabnist; o validity; however, 1 offending provision
cannot be 80 modified, it shall be stricken and ail other provisicar of this Mortgage in all other respects shall
remuin valid and enforceabls.
Successors and Assiging. Subject (o the limitations stated in this 'Aurtgage on transfer of Grantor's interest,
this Moﬂga%c shull be binding upon and inure o the benefit of the partier, wsir successors and assigns. If
meﬂf of the Property becomes vested in & other than Grantor, { awdrr, without motice to tor
mug with Grantor’s succeesors with reference to this Mortgage and ths Indebtedness by wa of

or extengion without relsasing Grantor from the obligations of this Mourtgage or lisbility umL the

Time is of the Essence. Time is of the essence in the parformance of this Mortgag .

; Walver of Homestead Ex on. Grantor hereby rélcases and waives all righia snd benelits of the ;
| homestead exemption laws of the State of Hllinois ss.to.all {ndebiodmess secured by this L?Sﬂgqe j}
Waivers and Consents. Lender shall not be doomed to have waived any rights under this Mor'geso (or under

the Relsted Documents) unless such waiver is in writing and signed by Lender. No deley or omrssion on .0

part of Laader in exercising mhnght shall as a waiver of such right or any other right. ‘A wiiver by

any pasty of » provision of this Mortgage shall not constitute & waiver of or prejudice the pargr'a righv-o'erwise

to demead strict compliance with that provision or any other provision. No prior waiver by Lender, or any

course of dealing between Lender and Grantor, shall constitute s waiver of any of Leuder's rights or any of

Gruntor's obligations as to any future transactions. Whenever consent by Lender is roquired in this Mortgags,

the granting of such consent by Lender in sny instance shiull sot canstitute continuing consent to subsequeat

ibsiances wim sach consent is required,
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