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THIS MORTGAGE ("Security Insy/ament") is given on September 26, 1996 . The montgagor s

CLEOTHA CARROLL AND ERENWDA CARROLL, his Wife

{"Borrower”). This Security Instrument is given to Home Loan And Investment Bank, F.S.B.

which is erganized and cxisting under the laws of the Unitegd States , and whose
address is One Bome Loan Plaza,Suite 3, kariwick, Rhode Island 02886
" 1.ender™). Borrower owes Lender the principal sum of

Sevency-Kine Thousand Six Hundred

Thirx’ y-Flve and 00/100==-~~—- e e o e e ~Loflars (US. % 79,635.00 ).
This debt is svidenced by Borrower’s note dated the same dale as this Sccurily Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earlier, due und payable on  Octoder 1, 2016

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the tote, with inlerest, and ail renewais,
exlensions and modifications of the Note; (b) the payment of all other sumy, with interest.advanced under patagraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covsiants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey io Lender the following
described property located in-~ COOK County, Hfinois:

LOT 9 IN THE RESUBDIVISION OF LOTS 16 TO 25, INCLUSIVE IW 2HE
RESUBDIVISION IN BLOCK 4 OF MILLARD AND DECKER'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE EAST HALF OF
THE SOUTHWEST 1/4 OF SECTION 23, LYING SOUTH OF OGDEN AVENUE
IN TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

PERMANENT INDEX NUMBER: 16-23~324-023-0000

[Street, Cityl,

which has the address of 3736 West Cermak Rd. = Chicago
Minois 60623 Zip Codel ("Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shal! satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereatier erecied on the
Property insured ayainst foss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Lender requims. The insurance carrier providing the insurance shall be chosan by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, ut Lender's
option, obtain coverage 1 protect Lendet’s rights in the Property in uccordunce with paragraph 7.

All insurance policies and renewals shatl be acceplable o Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance varrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance nrocegds shall be upplied 10 restoration or repair of the
Property damaged, f the restoration or repair is economicaily feasible and Lender's security is not lessened, If the restoration or
repuir is oot cconomizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Secriritv Insirument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not arswer within 30 days a notice from Lemder that the insurance carrier has offered to sertle a claim, then
Lender may collect the/imsurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instivnient, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Dorrowzr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due daie of the meetily paymeits referred to in paragraphs | and 2 or change the amount of the payments. IF
under paragraph 21 the Property is acquivd by Lender, Borrower's right to any insurance policics and proceeds resuiting {rom
damage to the Property prior to the acquisiion thall pass o Lender to the extent of the sums secured by this Security Instrument
immediatcly prior to the acquisition.

6. Occupancy, Preservation, Maintenance un¢’ Protection of the Property; Borrower’s Loan Application: Leaseholds.
Borrower shall accupy, establish, and use the Propery r.s Borrower’s principal residence within sixty days after the execution uf
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after
the date of accupancy, vnless Lender otherwise agrees in woitiny. which consent shal) not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destioy, damuage or impair the
Property, allow the Property o deteriarate, or commit waste o *ue_Property. Borrower shall be in default if any forfeiruse
action or proceeding, whether civil or criminal, is begun that in Leidl’s good Tuith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jusiroment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 8, by causing 22& action or proceeding to be dismissed with a ruling
that, in Leader’s good fuith determination, przcludes forfeiture of the Borrower's interest in the Property or other mnaterial
impairment of the lien created by this Security [nstrumemt or Lender’s security-iniercst. Borrower shsl) also be in defuult if
Borrower, during the oan application process, gave materially false or inaccurate iniformation or statements lo Lender (or failed
to provide Lender with any material information} ia connection with the loan evidenced kuthe Note, including, but not limited
to, representations concerning Borrower’s vccupancy of the Property as a principal residenice.if this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquites fee title 10 e Property, the
teaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. Il Borrower fails to perform the covenams and sgrsemants contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender’s rights indoz-Property (such as a
procecding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leoder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeating in court, payirg
reascnable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Anv amousts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ternis of payment, these amouuts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Horrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrumert, Borrower shall pay the premiums required to maintuin the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to

Form 3014 9/30
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1y Lendet’s address stated herein or any ather address Lender designutes by notice 1o Borruwer. Any ntice provided tor in this
¢ Security Instrument shalt be deemed 1o have been given to Boirower or Lender when given as provided in this puragraph.

& 15. Governiug Law; Seversbility. This Security instrument shall be governed by federal law and the law of the
ity jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security Instrumemnt or the Note
4 " conflicts with applicable faw. such conflict shall not affzct tther provisions of this Security Instrument or the Note which can be
11 given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are dectared
! to be severable.

Y] 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Tnstrament,

17. Trausfer of the Property or a Beneficial Interest in Boreower, I all or any part of the Properly or any interest in it
is sold or transferred (or if a beneficial inmerest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ®t its option, requirc immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he ¢xercised by Lender if exetcise is prohibited by fedetal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiun. The notice shall provide a period of not
less than 30 dayssvon: the date the notice is delivered or mailed within which Borrower utust pay all sums secured by this
Security Instrument. [¥ Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Beirower.

18. Borrewer’s Right to Reiustate. If Borrower meets certain conditions, Borvower sholl have the right to have
enforcement of this Security Tnuomment discontinued at any timie prior to the easlier oft (a) § days (or such other period as
applicable law may specify for reinntatement) before sate of the Property pursuant to any power of sale contained in this
Security Insirumerd; or (b) entry of Zjudgment enforcing (his Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be dae ander this Security Instrument and the Note as if no scceleration had eccurred: (b)
cures any default of any other covenants «r agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including. bul hot Jimited to. reasonable attoiieys” fees; and (d) takes such action as Lender may reasonably require ¢ assure
that the lien of this Security Instrument. Lender s/ghts in the Property and Borrower's obligation to pay the sums sectired by
this Security Instrument shall continse unchanged:” U'pen reinstatement by Borrower, this Security Instrument and the
obligutions sccured hereby shall remain fully effective 21 ifno acceleration had oceuned. However, this right to reinstate shali
not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nate or a partial iuterest in the Note (1ogether with this Security
Insirument) may be sold one or more times without prior actics to Lertower, A sale may result in a change in the eatity {(known
a% the "Loan Servicer™) tha collects monthly payments due under the Nrte and this Security nstrument. There also may be one
or more changes of the Loan Servicet unrelated 10 a sale of the Note, If therC s a change of the Loaa Servicer, Borrower will he
given written notice of the change in accordanve with paragraph 14 above and zpplicabie taw, The natice will state the nwnie and
address of the new Loun Servicer and the address 1o which payments should b niode. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence. wue, disposal, storuge, or velease of any
Hazardous Substances on ur in the Property. Borrower shall not do. nor alfow anyons else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances, thar are generally recogeized 1o be appropriate to normal
residential uses and (o maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigation, cleim, demand. lawsuic o other action by any
governmental or regulatory agency or private party involving the Property and any Havardous Substance o Enviropmental Law
of which Borrower has actual knowledge. If Borrower learns, or is aotified hy any governmental or regulatziy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shaib promptly take
)l necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, inuterials containing asbestos or formaldehvde, and radioactive materials, As used in
this paragraph 20, "Environmential Law” means federal laws and laws of the jurisdicrion where the Property is located that
relate to health, safery o environmental protection.

v
]:
I

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:
21. Acreleration; Remedies. Lender shall give notice 1o Borrower prior to acceseration followling Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under puragraph 17 unless
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26th  day of September, 1996
and is incorporated into and shall be deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Bosrower™) 10 secure Bomrower’s Nove to

Home Loan and Investment Bank, F.S.B.
(the "Lender")

of the same date and covering the Property described in the Security instrument and located at:

3736 West Cermak Rd., Chicago, Illinois 60623

1Propeny Address|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lendere funthed covenant and agrae as foHows:

A, ADDITIONAL IRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propenty
described in the Security Instrozient, the following items are added to the Property description, and shall also constitute the
Property covered by the Security instrument: building materials. applisnces and goods of every nature whatsoever now or
hereafter located in, on, or used, or mended to be used in connection with the Property, including, but not limited 1o, those
for the purposes of supplying or distributing heating, cooling, clectricity. gas. water, air and fight, fire prevention and
extinguishing appitratus, security and accoys contiol apparatus, plumbing, bath tubs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers. awnings, storm windows, storm doors, screens, blinds,
shades, curtaing and curtain roqs, attached mimors. cuhinets, panelling and attched floor coverings now or hereafier attached
to the Property, al} of which, including replacements ard-additions theeeto, shall be deemed 1o be und remain & part of the
Properly covered by the Security Instrument.  Ali of the foregoing togather with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument/ e on & feaschold) are referred 1o in this 1-4 Family Rider and
the Security Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Beacwer shalf not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agiced in writing (o the change. Borrower shall comply
with all laws, ordinances, regulations and requircinents of any government | body applicable to the Property.

C. SUBORDINATE LIENS, Excepi as permilted by federal law, Botrgwer shall not allow any ien inferior 1o the
Securily Instrument 1o be perfecied against the Propenty without Lender's prior writien permission.

D. RENT LOSS INSURANCE. Berrower shall muintain insurance against rent toss i addition 10 the other hazards for
which insurance is required by Uniform Covenant 5.

E."BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Coverant 18 is doiereil

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower olherwise agree in writing, the first senience in
Uniform Covenunt 6 concerning Borrower’s occupancy of the Propenty is deleted. All remaining covensint and agreements
set forth in Uniform Covenant 6 shali remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and il security deposits made i conanction with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminale the existing leases and to execute new leases, in Lender's sole discretion.  As used in this
paragraph G, the word "lesse” shall mean "sublease” if the Security lnstrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEK: LENDER IN POSSESSION. Borrower
absoiutely and urconditionally assegns and transfers 10 Lender af] the rents and revenues {"Rents™) of the Propenty, regardless
of tu whom the Rents of the Property are pavable. Borrower authorizes Lender or Lender’s agents to colicct the Rents, and
agrees that cach terant of the Propeny shol} pay the Rents to Lender or Lender's agents. However, Borrower shalf receive the

MULTISTATE 1.4 FAMILY RIDER - Funnie Mue/treddie Mac Uniform Instrument Forin 3176 9199 (page ! af 2 puges)
ITEM $790 (8103} Crent Laken Businees, ‘o, toc. T
To Orvier Call: 1-800830-9963 [ FAX 616-101- 1131
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