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THA Case No.

Statgfgg:%s]bs MORTGAGE 1318488283

MERCURY TTLE CONPANY, LLC, -
20hH %
THIS MORTGAGE ("Security Instrurient” 135 given ot October 2nd, 1996

The Morigagor is
DOUGLAS M, LEVY, A BACHELOR

)
L]

96757710

("Borrower™). This Security Instrument is given to
CCS Mortgaege, Inc.

whichi is crganized and existing under the laws of  “THE STATE OF ILLINOIS® , and
whose address is 568 Spring Road, Unit A , Blmhurst, Illinois 6UlzF
{"Lender"). Borrower owes Lerder the principal sum of
One Xundred Thirty Eight Thousand and no/100
Doltars (U.5. § 138,G00.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Iustrument ("Note™), which
provides for monthly payments, with the full debt, if not paid carlier, due and payable on  October lat,
202¢ . This Security Instrument secures to Lender: (a) the repayment of the deht evidenced by the
Note, with interest, and afl renewals, oxtensions and modifications of the Note;, (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreements onder this Security Instrument and the Note. Por this purpose, Borrower
does hereby morigage, grant and convey 10 the Lenger the following described property locaied in

COOK County, finais:
UNITS 208 AND P-28 IN THE CLOCK TOWER LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY QF THE POLLOWING DESCRIBEL REAL ESTATE:
LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 1,
4, AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 CF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.
WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDCMINIUM RECORDED AS
POCUMENT 96856883, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Item #: 14-31-315-227-0000
which has the address of 2300 W WABANSIA AVE #208, CHICAGO [Street. City],
Nlinois 60647 (Zip Codeil (“Property Address”),

TOGETHER WITH all thel improvements now or hereafter erected on the property, and all easements.
appurtenances and fixtures now or kerea®2r a part of the propenty. All replacements and additions shall also be
covered by this Security Instrument. All 0f the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seized of the estete herehy conveyed and has the right to
mortgage, grant and convey the Property ard that 1%z Property is unencumbered, except for encumbrances of recor,
Borrower warrants and will defend generally the titie to-che Propenty against all claims and demands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combhines uniforni-orvenants for national use and now-uifonn covenanis
with limited variations by jurisdiction to cunstitute # uniform secvziy instrument covering read property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail par when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Cherges. Borrower shatl include in cach monthly
payment, together with the principal and interest ag set forth in the Note and apy \ate chanzes, u sum for () taxes and
special assessments levied or to be levied against the Property, () leasehold payments or proumd rents on the
Pzoperty, and {c} premiums for insurance required under paragraph 4. In any year in which e Lender must pay a
mortgage inserance premium to the Secretary of Housing and Urban Development ("Secretary™, o¢ in any year in
which such premtium wonld have been required if Lender still held the Security Instrument, each raonthly payment
shafl also include either: (i) 2 sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or {ii) a monthly charge instead of 2 morgage insurance premivm if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are catled “Escrow tems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, ut any time, coltect and hold amounts for Escrow Items in an aggregate smount not to exceed the
maximum amount that may he required for Borrower's escrow account under the Resl Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. ami impiementing regulations, 24 CFR Part 35¢0, as they may be
amended from time to time ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premivm,
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If the amounts held by Lender for Escrow Jtems exceed the amoutits permitted to be heid by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. 1f the amounts of funds held by Lender at any
time is not sufficient 10 pay the Escrow lems when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permicied by RESPA,

The Escrow Funds are pledged as additional security for all snms secured by this Security Instrument. If
Botrower tenders 10 Lender the full payment of all such sums, Borrower’s account shall be credited with the halance
remaining for all installment items (a), (b), and (¢) and any morigage insurance premium instat'ment hat Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to 3 foreclosure sale of the Propeny or its acquisition by Lender, Borrower's account shall he
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Appliration of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Figst, to tic mortgage insurance premium to he paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 0% te monthly morigage insurance premium;

Second, to any fuxes, special assessments, leasehold payments or ground rents, and tire, flood and other hazard
insurance premiums, as regiired;

Third, to interest due xader the Note;

Fourth. to amortization of th= principal of the Note; and

Fifth. to late charges due undesthe Note,

4. Fire, Fiood and Other HazssF insurance. Borrower shall insure all improvements on the Propenty, whether
now in existence or subsequently erected, sgainst any hazards, casuaities, and contingencies, including fire, for which
Lender requires insuraice. This insuraice shall be mainteined in the amounts and for the periods that Lender
requires. Borrower shall aiso insure all imptovsmens on the Property, whether now in existence or subsequently
erccied, against toss by floods to the extent requira® py the Secretary. Al insurance shall be carried with companies
approved by Lender. The insurance poticies and an) renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lendet

In the event of loss, Borrower shall give Lender immedre notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceried is hereby authorized and directed to niake payment
tor such Joss directly to Iender, inst=ad of to Borrower and o Dender joimly. All or any part of the insurance
proceeds may be applicd by Lender, at its optior, either (a) 1o the reduction of the indebteduess under the Note and
this Security Instrument, first to any delinquent amoums applied in i&e orderin paragraph 3, and then to prepasyment
of principal, or (b) 10 the restoration or repair of the damaged Propertr. Anv application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments »pich are referred 10 in paragraph 2, or
change the amouns of such payments. Any excess insurance proceeds over an aniona sequired to pay all outstanding
indebredness under the Note and this Security Instrument shal) be paid to the entity 1ouiiy entitled thereto.

In the event of fureclosure of this Security Instrument or other transfer of title to iz Property that extinguishes
the indebtedness, all right, titfle and interest of Borrower in and io inserance policies io e shall pass to the
purchaset.

%, Occupancy, Preservation, Maintanance and Protection of the Property; Borrower’s Lonn Application;
{.easeholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal sesidcnce within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of ti Property)
and shall continue to occupy the Property as Borrower's principal sesidence for at least one year after the date of
occupancy, uniess Lender determines that tequirement will cause undue hisrdship for Borrower, or unless extenmating
circumstances exist waich are beyond Borrower’s control. Borrower shall notify Leuder of any extenuating
circumstances. Borrower shall not cominit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Propenty is vacant
or abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve such vacant or
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sbandoned Property. Borrower shall also be in defauit if Borrower, during the lvan applicstion process, gave

terially false or imaccurate infoimation or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but sot limited to, representations
concerning Borrowet’s occupancy of the Property as & principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, If Borrawer acquires fee title to the Property, the
leasehold an) fee title shall rat be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation, ate
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpiaid
under the Note and this Security Tnstrument, Lender shall apply such proceeds to the reduction of the indebtedness
under the Noto and this Security lnstrument, first to any delinquent amovnts applied in the order provided in
paragraph 3, ‘and then to prepayment of principal. Any application of the procecds to the principal shall not extend or
postporie the duc 32w of the monthly payments, which are referred to in paragraph 2, or change the ameunt of such
payments. Any exccsy proceeds over an amount required o pay all emstanding indebtedness under the Note and this
Security Instrument shaii e paid to the entity legaily entitled thereto.

7. Charges to Boivewer and Protection of Lender’s Rights in the Property. Borrower shall pay all
goverpmental or municipal cliarges, fines and impesitions that are not included in paragraph 2. Borrower shal) pay
these obligations on time directly to-the entity which is owed the payment. If failure to puy would adversely affect
Lender's interest in the Property, upia Lender's request Borrower shatl promptly fumish to Lender receipts
evidencing these payments.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants andt agreements contained in this Seovdty instrumend, or there is a legal proceeding that raay sigmficanily
affect Lender’s rights in the Property (such at a recceeding in bankruptcy, for condemngiion or to enforce laws or
regulations), then Lender may do and pay whatever is pecessary to protect the valug of the Property and Lender’s
rights in the Property, including payment of taxes, hazavd insarance ang other ilers mentioned in paragraph 2.

Any amouunts disbursed by Lender under this paragreph shall become an additional debt of Borrower and be
secured by this Security Instrament. These amounts shall bezi irierest from the date of disbursenaent, st the Note
rate, and at the option of Lender, shall be immediately due and payab.e

Borrower shall promptly dischasge any lien which has priosity over this Security Instrument unless Borrower:
(a) agrees in writing to the paymens of the obligation secured by Wi fier-in a8 manner acceptable to Lender; (b)
contests in good faith the tien by, or defends against enforcement of the lienin, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) seones from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. 11 §cnder determines that any part
of the Property is subject to a lien which may attain priority over this Security Insaument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or mue of the actions set forth
ahove within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceferation of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate psyment in full of alt sums secured by this Security Instrument if:
(1) Borrower defenlts by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next manthly payment, ot
(1) Borrower defaults by failing, for a period of thinty days, to perform any other obiigations contained
in this Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 241(d}
of the Gamn-St. Germain Depository Institations Act of 1982, 12 U.S.C. 17015-3(d)) and with the prior
approval of the Secretary, require immediate payment in fuif of all sums secured by this Security Instrumeut
if:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, vy the

purchaser or grantee does so occupy the Praperty but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does rot waive its righis with respect to subsequent events,
{d) Regulativns of HUD Secretary, In many chicumstances regulations issued by the Secretary will limit
Lender's rights, in the case of paymeat defaults, to require immediate payment in full and foreciose if not
paid. This Security Instrument does not guthorize acceleration or foreclosure if not permitted by regulstions
of the secretary,
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be ehgiole for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, Bt its etivn, require immediate payment in full of ail sums sccured by this Security Instrument. A
written statemen. of any authorized ugent of the Secretary duted subsequent to 60 days from the date hereof,
declining to insor: this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitusanding the foregoing, this option may pot be exercised by Lender when the
unavailability of insurance s solely due to Lender's failure to remit n mortgage insurance premium to the
Secretary.

10, Reinstatement, Borrower has » Tigit to be reinstuted if Lender has required immediate payment in full
becanse of Borrower's fuilure W pay an amora: due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituisy~To reinstate the Security Instrument, Borrower shall tender in a
fump sum ali amounts required to bring Borrows: s ‘account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs-and reasonable and customary atiorneys fees and expenses
properly associaled with the foreclosure proceeding. Upon reinstaterent by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ic Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement (f:()) Lender has accepted reinstaternent after the
commencement of foreclosure proceedings within two vears immediat=ly preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurs on. different grounds in the future, or (iii)
reinstatement will adversely affect the priotity of the lien creased by tuis Secnzity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time of payment or
malification of amortization of the sums secured by this Security Instrument granied by Lender to any successor ift
interest of Borrower shall not operate to release the liability of the original Borrowec or Borrower’s suceessor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o extend
time for payment or otherwise modify amortization of the sums secured by this Security lostrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
«ny right or remedy shail not be & waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuaris il agreements
of this Security Instrument shail hind and benefit the successors and assigus of Lender and Borrowe!, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Botriwer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instiument; (b)
is not personally obligated to pay the sums secured by this Security fustrament; and (¢) agrees that Lender and any
other Borrower may agree to extend, niodify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withow that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrumment shall he given by delivering it of
by muiling it by first class mail unjess applicable law requires use of another method. The notice shall be directed 10
the Property Adiress or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severabifity. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable taw, such conflict shal) not affact other provisions of this Secunity Instrument or
the Note which can be given effect withowt the conflicting provision. To this end the provisions of this Security
Instrument and . Note are declared to be severable.

15. Boirrower's Copy. Burrower shall be given one conformed copy of the Note and of this Security
loscument.

16. Hazardous Sudstances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazasdous Subswaices on or in the Property. Borrower shall not do, uor allow anyone else 1o do, anything
affecting the Property that is'1p violaton of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or storag~ or the Property of small quantities of Hazardous Substances that sre generaliy
recognized to be appropriate to nonval residential uses amd to maintenance of the Property.

Borrower shall promptly give Lcnucr writter notice of any investiyation, claim, demand, lawsuit or other action
by any govermnental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environments! Law of which Borrower b serudd knowledge, 1f Borrower leams, or is notified by any governmenial
or regwiatory authority, that any removal or othies remediation of any Hazardous Substances affecting the Propesty is
necessary, Borrower shall promptly take all necescar remedis! actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sabstazces” are those substances defined as toxic or hazavdous
substances by Esnvironmental Law and the following substances: gasoline, kerosene, other flammuble or toxic
petroleum products, toxic pesticides and herbicides, volatil: sclvents, materiale containing asbesios or formaidehyde,
and radioactive materials, As used in this paragrapis 16, "Ervirsnmental Law" means federal laws and faws of the
jurisdiction where the Property is located that velate to health, safaty av environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ard-agree as follows:

17. Assiygnment of Rents. Borrower uncondisionally assigns and traasfersio Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the 2ois and revenues and hereby directs
each tenait of the Property (o pay the rems to Lender or Lender's agents. Horeever, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Secarity [nstrutiess, Borrower shall collect and
receive al) rents and revenues of the Property as trustee for the benefit of Lender and Svrrower, This assignment of
rents constitutes an absolute assigument and not an assignment for additional security only.

If Lender gives natice of breach ta Borrower: (1) il renis received by Borrower shall b2 ketd by Bonower as
trustee for benefit of Lender only, to be applied (0 the sums secnred by the Security Instrument; <b; Lender shisll be
emtitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propeaty thali nay all rents
due and unpaid to Lender or Lendet's agent on Lender's written demand to the tenant,

Burrower has not executed any prior assignment of the rents and has not and will vt perform any act that would
prevent Lender trom exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nutice
of breach o Borrower. However, Lender or a judiciaily appointed receiver may do so at any tiine there is a breach.
Any application of rents shall not cure ar waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender muy
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasounable
uttorneys’ fees and costs of tite evidence,

)f the Lender's interest in this Security Instrument is held by the Secretavy and the Secretary requires
immediate payment In ful) under Paragraph 9, the Secrelary may invoke the nonjudicial puwer of sale
provided in the Singie Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C. 3751 et seq.) by requesting
a foreclosure commissioner designaied under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding semtence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcass Upon payment of all sums secured by this Security Insuument, Lender shall release this Security
Instrument withedt sharge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Liomestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Scawty Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ‘coremants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemcnts ¢ thie Security Instrument as if the rider(s} were a part of this Security
Instrument. {Check applicabie box{es)). o

Condominium Rider L] Growing Equity Rider (2} Other fspecify)
[} Planped Unit Development Rider (| Gradasted Payment Rider Adjustable Hate Rider

@D, 4RUL waom




UNOFFICIAL COPY




e

'UNOFFICIAL COPY

BY SIGNING BELOW, Borrowet accepts and agrees to the terms contained in this Security lustrument and in
any rider(s executed by Borrower and recorded with it.
Witnesses:

! S sery (Seal}

Doas M. LEVY / Borowes

—(Seal}

-Bortower

(Seal}

-Borrower

{Seai)
-Borrower

(Seal)

-Burrower

STATE OF ILLINOIS, COCK County ss:
I, the undersigned , 3 Notary Fublic in and for said county and state do hereby certify
that
DOUGLAS M. LEVY, A BACHELOR

, personally known to me to be the sanie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  HE
signed and delivered the said instrument as HIS free and voluntary act, for die uscs 87! surposes therein
set forth.
Given under my hand and official seal, this 2nd dayof  October L hu9g

My Commission Expires: ;OO‘@@,
' L .
\ ‘ =X X Q 0 IhA

Natdry Public
"OFFICIAL SEAL"
KATHLEEN 5. SALEMI
NCTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSIGN EXPIRES 10/3/39
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i LEGAL DESCRIPTION

I MITS S AND% IN THE CLOCK TOWER LOFTS CONDOMINIUM AS DELINEATED ON A
u SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISION OF PARTS OF BLOCKS 3, 4,
AND 5 OF ISHAMS SUBDIVISICON OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 HORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

WHICH SURVEY IS ATTRCHED TC THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 9G6%F883 'TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMFLTY .

"MORTGRGOR ALSO HERERY C(RANTS TC THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS AZPURWENANT TQ THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENMTS FOR THE BENEFIY OF SAID PRCPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM,

"THIS MORTGAGE IS5 SUBJECT TO ALL BiCATS, EASEMENTS, COVENANTS, COMDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIGNS OF SARID DECLARATIOR WEFE RECITED AND STIPULATED AT LENGTH

HEREIN."
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FllA Case No.
1316488283
Loan #: 9353616

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Znd day of October . 1996
and is incorporaed into and shall be deemed to amend and swpplement the Mortgage, Deed of Trust or
Security Deed (“Scercivy Instrument”) of the same date given by the undersigned (*Borrower”) to secure
Borrower’s Note (“Nme”) v

CCS Mortgage, Inc.
(the *Lender") of the same date ana ~avering the property described in the Security Instrument and located av:

2300 W WABANSIA AVE #208
CHICnen, ILLINOIS 60647
{Pioperty Addreas!

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NQTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATt CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER P7UST PAY,

ADDITIONAL COVENANTS. In addition to the coveits an agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of  January \ 1593, and on that day
of zach succeeding year, "Change Date” means each date on which the interest rate coutd cluange.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on a Index. "lnder” means the
weekly average yield on United States Treasury Secusities adjusied to a constant maturity of one yoar. s made
available by the Federal Reserve Board, "Current Index” means the most recent Index figure availabie. 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescrived by the Secretary. As used in this Rider, "Secretary means the Secresary of Housing and
Urban Development or his or her designes. ™ Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 1095
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(C) Cafculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and thre
percentage poini(s) ( 2.750 %) to
the Current Index and rounding the sum to the nearest one-eighth of ane percentage point (0.125%). Subject
to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate antil the
next Change-Daie.

(D) Limkic o7 fnterest Rate Changes

'The existiug forsiest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change DateThe interest rate will never be more than five percentage points (5.0%) higher or
fower than te initial inteces: rate, as stated in Paragraph 2 of the Note,

{E) Calculation of Paymen? (Miange

If the inierest raie changes on a Change Date, Lender will cajculate the amount of monthly payment of
principal and interest which would be_necessary 1o repay the unpaid principal balance in full at the Mamrity
Date at the new intercst rate through substar.iaily equal payments. fu making such calculation, Lender will use
the unpaid principal balance which would he oviers on the Change Date if there iad heen no default in payment
on the Note, redaced by the amount of any prepiyments to principal, The resuit of this caleulation will be the
amount of the new monthly payment of prircipal an:¢ intorest.

(Fj Notice of Changes

Lender will give notice to Borrower of any change in @e titerest rate and monthly payment amount, The
aotice must be given at least 25 days before the new maonthly payzaeat amount iy due, and must set forth i) the
date of the notice, {ii) the Change Date, (iti) the old inierest.ruic, (iv) the new interest tate, (v) the new
monthly payment amom, (vi) the Current Index and the date it was published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other information yinich may he required by law from
gme 1o time.

(G) Effeciive Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this-Rider will become
effective un the Change Date. Borrower shall make & payment in the new mouthly amcunt decinning ou the
first payment date which occurs a1 ieast 25 days after Lender has given Borrower the not.e.of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay agy increase ipihe munthly
payment amount calculated in accordance with paragraph (E) of this Rider for any payment dste oooaning less
than 25 days afier Lender has given the required notice. If the monthly paymens mnount calulated in
accordance with paragraph (B} of this Rider decreased, but Lender failed to give timely nutice of the decreasy
and Borrower made any monthly payment amounts exceeding the peyment amount which should have been
stated in a timely notice, then Borrower has the option o either (i) demand the remrn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the inferest rate which should have been
stated in & timely notice}, or (ii) request that any excess payment, with interest thercon at the Note rate, be
applied as payroent of principal. Lender’s obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made,

mssmuon initya: (;2
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BY SIGWING BELOW, Borrower accepts and agrees to the ierms and covenants confained in this

Adjustabie Rate Rider,
.;;) Alf’ A (Seal) (Seal)
GLAS My LEVY -Barrower -Bormwer
I (Seal} (Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Barrower
. (Seal) {Seal)
-Barrower -Barrower

L5391 98011 Fagedatd
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FlI1A Case No.
13184682823

Loan #9353616

CONDOMINIUM RIDER

THIS CONLOVMINIUM RIDER is made this 2nd day of Cotober , 1996
and is incorporated 1270 and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (“Security” Irstrument”) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Note ("Note™) o

CCS Mortgage, Inc.

(“Lender") of the same dute and coverirg e Property described in the Sccurity Instrument and tocated at:
2300 W WABANSIA AVE #2048
CHICAGO, ILLINOIS 60647
I7prperty Address

The Property iucludes a unit in, together with an undivided interest in the common clements of, a
condominium project known as:

THE CLOCK TOWER LOFTS
tName of Condominiun; Pioje]

("Condomininm Project”). If the owners association or other ent'cy which acts for the Condominium Project
("Owners Association”) holds title to property for the beuefit i use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association (nd tae uses, proceeds and henetits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreciosats made in the Security

Instroment, Borrower and Lender farther covenant and agree a3 follows:

A. So long as the Owners Association maintains, with a generally accepted insuranze carrier, & "master”
or “biauket” policy insuring all property subject o the condominium ducumsats, including ali
improvements now existing or hereafter erected on the Property, and such policy ic satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and agaiist the lazards
Lender requires, including fire and other hazards included within the e "extended <o ersge, " and
joss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twel{os of the
yearly premium installments for hazard insurance on the Property, and (i} Bowower's obligation
under Paragraph 4 of this Security [nstrumient to maintain hazard insurance coverage on the Property
is deened satisfied to the extent that the required coverage is provided hmc Owners Association
policy. Borzower shall give Lender prompt notice of any lapse in required h: rd insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss to the Property, whether to the condominium umit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shatl be paid to
Lender for application ta the sutms secured by this Securiiy Instrument, with any excess paid to the
entity legally entitl=d thereto.

FHA Myhistate Condominiumn Rider - 16/95
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B. Borrower promises 1o pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secund by the Security (nstrument. Unless Borrower and Lender agree to other terms of payment,
these «mounts shull bear interest from the date of dishursement at the Note rate and shalf be payable,
with itterzst, upon notice from Lemder to Borrower requesting payment.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contaived in this

Condominium Rider.

ot
DOUGLAS M. LEVY

(Seal)
-Borrower

Page Tof 2
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