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MORTRAGE

THIS MORTZAGE ["Secunity instrument’} is givenon Cctober &, 1386 . The morntgagor is
JGRN 3. NAVARRO, WPRRIED TO SYLVIA NAVARAD amd MICHAEL J. NAVARRO, MASRIED TU CAROLYN NAVARROD

"Borrower”).
This Securlty Instrumentis givento 157 SECURITY FEDERAL SAVINGS BAKK,

which Is organlzed and existing usderthetawsof UNITED STATES OF ANERICA . and whose address is
$36 N. WESTERN AVERIUT, CHICAGOD., IL 60822 (‘Lender).
Borrower owes Lender the principglsun of 0ne Kundred Thirty Five Thousand Dollare and no/108
Dollars (US, $ 135,000 . 02 }. This debt is

evidenced by Borruwer's note dated the sime date &s this Security Instrument ("Nate”), which provides for monthly
paymernts, with tha full dei, if not paid eanler dup and payablaon Nevember 1, 2011 | Thig Security
instrument secures 1o Lender: (a) the repaymar. ot the rdebt evidencad by the Nots, with Interest, and all renewais,
extensions and meditications of tha Note, (b) tho rayiment of all other sums, with Interest, advanced wnder paragraph 7
1o pratect the securty of this Secunty instrument; ird (¢} the performance of Borrower’s covenans and agreements
under this Securtty Instrument and the Note. For this pt'ipose, Borrower does hereby mortgage, grant and convey to
Lendar the folfowing described property locatad In Conx
County, Hiinols:

LOT 10 [EXCEPT THE WEIST 8 FEET THERFOF) 1w/ VALENTINE WDOD'S SUBDIVISION

OF THE WEST 10 ACRES OF LOT 6 M THE CIRCUIT CAURT PARTITION OF THAT PART

OF THE £AST 1/2 OF THE KORTHEAST 174 OF SECTION 38, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM, LYING NORTH OF MILWAUKEE

AVENUE, 1N CODK COUNTY, ILLINOIS.

PIK #13-36-221-056-0009
3€ ..
THIS 15 HOT A HOMESTZIAD PROPERTY. ’G';';;;SB
which has the address of 2142 WNORTH MAPLEWOOD , CHICAGD ,
{Straet) {City]
Hiinols 60647 {"Property Address”);
{Zip Code]}

TOGETHER WITH all the improvements now or hereafter srected on the proparty, and all easements,
appurienances, and fixtures now or hereafter a pan of the property. All replacemants and additions shall also be
covered by this Security Instrument. A}l of the foregoing is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hergby conveyed and has the right o
mortgage, grant and convey the Property and that the Property Is unencumberad, except for encumbrances of record,
Borrower warrants and will detend generally the thie to the Praperty against ali clalms amd demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform Govenahis for natlonal use and non-uniform covenarts with
limited variations by Jurisdiction to constitute a untform securlty Instrurnent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the
Note.

2, Funds for Taxes and Insurance. Subjact to applicable faw or to a writtan waiver by Lender, Borrower shali pay

to Lender on the day monthiy payments are due under the Note, until the Note 's pald In tuil, a sum (*Funds”) for: (a)

sany taxes and assassments which may attain priority over this Security Instrument as a fien on the Property; (b) yearty
Kaasehold payments or ground rents on the Praperty, i any, (¢) yearly hazard of propenty insurance premiums; (d)
yearly flood Insurance premiums, # any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of mortgage Insurance
premiums. Thess ftems are called “Escrow Items.* Lender may, at any time, collect and hold Funds in an amount not o
exceed the maximum amotnt a lendar for a federally related mortgage foan may raquire for Borrower's escrow accoynt
under ths federal Real Estate Settlement Procedures Act of 1974 as amandad from time to time, 12U.5.C. §2601 ot
s84q. ("RESPA"), un'ass another law that applies to the Funds sets a fesser amount. Iif so, Lender may, at any time, collect
and hold Funds In air #mount not to axceed the lesser amount. Lender may estimate the amount of Furnds due on the
basig of cu‘rrem data ard reasonable estimates of expendhiires of future Escrow Rems or otherwiss in accordance with
applicatle law,

The Funds shall be heid in in Institution whose depasits are insured by a federal agency, instrumentclity, or entity
(Including Lender, § Lender ig sucr an Institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender mwy ant charge Borrower for holding and applying the Funds, annually analyzing the
esCrow account, or verifying the Escrov: ftams, unless Lender pays Borrower interest on the Funds and applicable law
rermits Lender to make such a charge. Foweve:, Lender may require Borrower to pay a one-time charge for an
ndependent real astate tax reporting service usod by Landar In connsction with this loan, uniess applicable faw
provides otharwise. Unfess an agreament Is ade cr applicable law requires Interest to be pald, Lender shall not be
required to pay Borrower any interest or eamings cn the Funds. Borrower and Lender may agree In writing, however,
that interest shall be paid on the Funds. Lender sneil ¢ivo 1o Borrower, without charge, an annual accounting of thy
Funds, shawing credits and debits to the Funds ana 15 purpose for which each dehit to the Funds was mada. The
Funds are pledged as additional securlty for 21l sums securad by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitariin be held by applicable law, Lender shafl account to
Borrower for the excess Funds in accordance with the requiremarts of applicable law. if the amount of the Funds held
by Lender at any time I3 not sufficient te pay the Escrow items whan dug, Lendar may so notify Borrower in writing,
and, in such case Barrower shall pay to Lender the amount nevassar; t make up the deficlency. Borrower shail make
up the deficlency in no more than twelve monthly payments, at Lendei’s sc'e discration,

Upon payment In full of all sums securad by this Securlty Instrument, Le/ider shall promptly refund to Borrower any
Funds hald by Lender, If, under paragraph 21, Lander shall acquira or sell the Proneny, Lender, prior to the acquisition
or salg of thy Praperty, shall apply any Funds heid by Lender at the time of acquisition or sale os a credit against the
sums secured by this Security Instrument.

3. Application of Paymants, Unless applicable law provides otherwise, all payments racelved by Lender under
paragraphs 1 and 2 shalt be appiled: first, to any prepayment charges due under the Note; secend, to amounts payablo
under paragraph 2: third, 10 Interast dus, fourth, to principal due; and last, to any late charge:. dur under the Note.

4. Charges; Liens, Borower shall pay ait taxes, assessments, charges, fines and impositions sitributable to the
Q) Property which may attain griority over this Security Instrumant, and leasehold payments or ground ronits, if any.
M Borrower shall pay these obligations in the manner provider in paragraph 2, or if not paid in that manve:, Borrower shal
v pay them on time directly to the parson owed payment. Borrower shall promptly furnish to Lender all notices of
{~ amounts ta be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
1/) Lender raceipts evidencing tha payments.

f-‘,' Borrower shail promptly discharge any llen which has priority over this Security Instrument unless Borrower: (8}

Uagrees In writing to the payment of the obligation secured by the llan in a manner acceptable to Lender; (b) contests in

c’goc:)d faith the tien by, or defends against enforcement of the tien in, legal proceedirgs which in the Lender's oplnion
operate to prevent the enforcemsnt of the lien: or (c) secures from the holder of the fien an agreement satisfactory to
Lender subordinating the lior to this Security instrument. If Lender determines that any part of the Praperty is subject to
a llan whicn may attain priority over this Security instrumant, Lender may giva Borrower a notice dantifying the lien.
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

6. Hazsrd or Property Insurance. Borrawer shalt keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage™ and any other hazards,
Including fioods or flcoding, for which Lender requlres insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Borrowsr subject
to Lencjgr’s approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,

Lendar may, at Lender's option, obtain coverage to protect Lender’s rights in the Property In accordance with
paragraph 7.
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Ali insurance policies and renewals shall be accsptable 1o Lender and ghall Include a standard mortgage clause.
Lendar ghall have the right 12 hoid the policles and renewals. i Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and ranewal notices. In the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss i not made promptiy by Borrower.

Unlass Lendar and Borrower otherwise agres in writing, insurance proceeds shall be appiled to restoration of repair
of :hw Property damaged, i the restoration or repalr Is oconomically feacible and Lender's sicurity Is not lessened. if the
restoration or repar is not economically feasible or Lender’s secutity would be lessened, the Insurance proceads shall
be applied to the sums secured by thie Securlty Instrument, whaiher or not then due, with any excass pald to Borrower.
If Borrower abandons the Property, or does not answar within 30 days a hotica from Lander that the insurance carrier
has offared 1o settle a clalm, then Lender may coflect the Insurance proceeds. Lander may use the procesds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is piven.

Unless Lenrier . xd Borrower otherwise agree [n writing, any apniication of proceeds to principal shalt not extend or
postpone the due d:wy of the monthly baymaents referred to in paragraghs 1 and 2 or change the amount of the
payments, If undsr paregraph 21 the Property Is acquired by Lender, Borrowsy's right to any Insuranca policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lander to the extent of the sums
secured by this Security in'crument immediately prior to the acquilsition.

6. Occupancy, Pragervado::, Maintenance and Protecticn of the Property; Borrower's Loan Application;
Laaseholds. Borrower shail occury, establish, and use the Property es Borrower’s principal rasidence within shay days
after the exacution of this Security In=triiment and shall continie to occupy the Praperty as Borrower's principal
residence for at least ane yeay after 1z date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or Giless extenuating clrcumstances axlst which are beyond Borrower's contral.
Borrower shall not destroy, damage or impalr the Property, ailow the Property to deierlorate, or commit waste oty the
Property. Borrower shalf be in default i any forebure ection or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forteinure of the Property cr otherwise materially impair the llen created by
this Security instrument or Lender’s security Interes?. 2arrowar may cure such a default and reinstate, &s provided in
paragraph 18, by causing the action or proceeding to be iamissed with a rullng that, in Lender's good faith
determination, preciudes forfelture of the Borrower's Inte rest in the Property or other material impairment of the lier
created by this Security Instrument or Lender's security ime/est. Borrower shail also be In default #f Borrower, during the
loan application process, gave materlally false or inaccurate i srmatlon or statements to Lender (or falled to provide
Lender with any material infformation) In connection with the lowsi videnced by the Note, including, bt not fimited to,
rapresentations concerning Borrowar's occupancy of the Property.ae o principat rasldence. If this Security Instrureert Is
on a leasehold, Borrower shall comply with all the provisions of the teesc. {f Borrower acquires fee title to the Propenty,
the leasehoid and the fee title shall not merge unless Lender agreds 1o the siwrger In writing.

7. Protaction of Lender's Rights in the Property. f Borrower falls to sarorm the covanants and agresments
comained In this Secunity Instrument, or thore is a legal proceeding that may s'gnificantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probats, for condemnation or foriziture or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessar’ to protect the vidue of the Property and Lender's
rights in the Propetty. Lender’s actions may include paying any sums secured by a lien wilch has priority over this
Securlty Instrument, appsaring In court, paying reasonable aitomeys’ fees and entering on iive Property to make
rapairs. Although Lander may take action undar this paragraph 7, Lender does not have 1o do <o

7o)
Any amounts disbursed by Lender under this paragraph 7 shall becoms additicnal debt of Burrower securad by ]

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amoznis shafl hear “} N
interest from the date of disbursement at the Note rate and shall be payable, wih interest, upon povics 1om Lender to N
Borrower requasting paymant. -l

g

8. Mortgege Insurancs. If Lender required mortgage insurance as a condition of making the (oan secured by this 5 3
Security Instrument, Borrower shall pay the pramiums required to maintain the mortgage Insurance in effect. If, forany o
reason, tha mortgage insurance coverage required by Lender lapses or ceases to be in affect, Borrower shall pay the
preraiums requirad to obtain coverage substantially equivaient to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the montgage Insurance praviously in effect, from an alternats
mongage insurer approved by Lender. if substantially equivalent mongage instrance coverage Is not avaifable,

Borrower shall pay 10 Lender each month & sum equal to one-twelith of the yearly moitgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effact. Lender wil accegte, use and retain these
payments =5 & loss reserve in lieu of mortgage Insurance. Loss reserve payments may no lenger be required, at the
option of Lender, if morigage insurance coverage (In the amount and for the periods that Lender requires) provided by
an Insurer approved by Lendsr again becomes available and Is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance In effect, or to provide & loss reserve, untll the raquirement for mongage nsurance ends

in accordance with ary written agreement between Borrower and Lender or appiicable law.
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9. fnapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reagonable cause for the Inspaction.

10. Condemnation. The proceeds of any award cr claim for darages, direct or cansequential, in connaction with
any candemnation or athar taking of any part of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall be pald to Lender.

In the avant of a toial taking of the Property, the proceeds shatt be applled to the sums secured by this Security
Instrument, whather or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market vaiue of the Proparty immediately before the taking Is equal to or graater than the amount of the
sums securad by this Securlty Instrument immediately before the taking, unless Borrower and Lender otharwise agrea In
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multipiied by the
following fiaction: {a} the total amount of the sums securad Immediately before the taking, divkied by (b) t'16 ialr market
vaius nf the Praparty Immediately bafore the taking. Any balance shall be pald to Bormower. in the event ot a partial
1aking of the Property In which the falr market valua of the Property Immediately before the 12king Is less than the
amount of the sums secured immediately tefora the taking, unless Borrower and Lender otherwise ag‘r;e In writing or
uniess applicable ivw otharwise provides, the proceeds shall be applied to the sums secured by this Security
instrument whethat o not the sums are then due.

If tha Property Is a*andoned by Borrower, of I, aftar notice by Lender to Borrower that the condemnor offers 10
make an award or seftic @ Uiaim for damages, Borrower falis 10 respond $¢ Lender within 40 days after the data the
natice Is given, Lender Is sururized to collsct and apply the proceeds, at #s option, sither to restoration or repair of the
Property or to the sums sectrsr by this Security Instrument, whigther or not then due.

Unless Lender and Borrowei o'harwisa sgree in writing, any appiication of proceeds to principal shall nat exterrd or
postpone the dug date of the maiknly payments referrsd to in paragraphs 1 and 2 or change the amount of such
payments.

11. Berrower Not Reloased; Forbearapce Sy Lender Not a Waiver. Extension of the time for payment of
mocHication of amortization of the sums sacurea by this Security instrument granted by Lerxier to any successor in
interest of Borrewer shali not oparate to refease the liabllity of the original Borrower or Borrower's sLCCOSSONS In
interest. Lander shall not be required to commency proseedings against any successor in interest o refuse 1o exkand
tima for payment or otherwise modify amontization o212 sums securedi by this Security Instrument by reasen of any
demand mede by the ariginal Borrower or Borrower's sucrsssors in interest. Any forbearance by Lender in exerciging
any right or remedy shall not be a walver of or oreciude the exarcisa of any right o remedy.

12. Successors and Assigns Bound; Joint and Soverst 1.eblity; Co-signers. The covenants and agraaments of
this Security Instrument shall bind and benefit the successors aid arsigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agresments shell be joint and several. Any Borrower who
co-aigns this Security Instrument but doas not execute the Note: (a) I+ ¢-signing this Securlty instrument only to
mongage, grant and convey that Borrower's interast in the Propeny uruer the ierms of this Security Instrumert, {his
not personally cbiigated to pay the sums sacured by this Security instrume i, ad (c) agrees that Lender and any other
Borrower may agree to axtend, modify, forbear or make any accommodations v4ith regard 10 the terms of this Security
Instruniant or the Nota without that Borrowar's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to = fow which sets maximur loan
o charges, and that law Is finally Interpreted 8o that the Interest or other loan charges colteciad or to be coliectsd in
T connaction with the loan excead the permitted limits, then: (a) any such loan charge sha!! be raduced by the amount
"’ necessary to reduce the charge to the permittad limit; and (b) any sums afready collected from E orrowar which
. exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refuna Ky racucing the
R principal owed undar the Note or by making a direct paymant to Borrower. if & refund reduces prizcipal, the reduction

L _3 will be treated as a partlal prapayment without any prepayment charge under the Note.

) 14. Notices. Any notice Lo Borrower provided for In this Securlty Instrument shall be given by deliw@ing it or by

@ maiing it by first class mail unless applicable law requires use of another method. The notice shafl be directed to tha

“* Property Address or any cther address Borrower designates by notice to Lender. Any notice to Lender shall be ghvan
by first class mall to Lender's address stated herein or any other address Lender designates by nctice to Borrower. Any
notice provide for In this Security Instrument shall be deemed to have been given to Borrower or Lender when ghven
as providad in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal law and the faw of the
Jurisdiction in which the Property Is locatad. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such confiict shall not atfe~t other provisions of this Sectrity Instrument or the Note
which can.be given effect without the conflicting provision. To this and the provisions of this Security instrument and tha
Note are declared to be severabio.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
17. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property or any

imerest in tt Is sold or transferrad (or f a beneficial interest in Borrower Is sold or transferrac and Borrowaer Is not 3
natural parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in il of all

sums
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i pacured by this Security ingtrument. Howaver, this option shall ot be exercised by Lender if exorcise Is prohibited by
“facieral law as of the date of this Securtly instrument.

Ly if Lender exarcises this option, Lender shall give Borrower natice of acceleration. The notica shall provide & pariod

“ jof not fess than 30 days from the date the notice Is delivered or malied within which Borrower must pay al sums secured
+4by this Security Instrument. If Borrower falls o pay these sums prior ta the explration of this period, Lender may ‘nvoke

i ,any remediag permitted by this Security instrument without further notice or demand on Barrower,

t f 18. Borrower’s Right to Reinstate. If Borrowsr meets cartain conditions, Borrower shall have the right fo have

! anforcement of this Security Instrument discontinuad at any time prior to the eartier of. (v) 5 days (or such other period
as applicable law may specify for relnstatement) befnre sale of the Property pursuant to any power of sale contained in
this Security instrument; or (b) entry of a judgment anforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sumsa which then wouid be dus under this Securfty instrument and the Note as ¥ no _
accateration had occurred; {b) cures any default of any other covenants or agreements; (¢) pays all axpansas Incurred 0
in entorcing this Security Instrument, including, but not limited to, reesonable attomeys' fess; and (d} takes such action )
as Lendar may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and ¥
Borrower's obligaticn to pay the sums secured by this Security Instrument shall cominua unchanged. Upon N
reinstatemant by Garrower, this Security Instrument and the obligations secured hersby shalt remaln fully effeciiva as i ;
no accelerm;on had rcutired. However, thia right to reinstate shall not apply In the case of acceleration under
paragra;n 17.

19. Sale of Note; Clinrp= of Loan Servicer. The Note or a partial Interest in the Note (togsther with this Securlty

Instrument) may be s0id one o rare limes without prior notice to Borrows:. A sale may result in a change in the entity
{known as the *Loan Servicer") tho( sollacts monthly payments due under the Note ard this Securlty ingtrument. There
also may be one or mare changes ¥ ihe Loan Sarvicer unreiated 1o a sale of the Nota. I there is a change of the Loan .
Servicer, Borrower wil ba given writtensintice of the change In accordance with paragraph 14 above and applicable law. Nt
The notice will state the name and addvzss of the new Loan Servicer and the address to which payments should be
made. Tha notics will also contain any oxher naymation required by applicable law. '

20. Hsxardous Substances. Borrower shall not cause or permit the presence, use, oleposal, storage, of release of
any Hazardous Substances on or in the Property. L.orrower shall not do, nor aliow anyone alse to do, anything affecting
the Property that Is In vioiation of any Environmentud Lav. The preceding two sentences shall not apply to the presernce,
usa, or storage on the Property of small quantities of <izardous Substances that are generally recognized to be
appropriate to normat residential uses and to maintenance af the Propenty.

Borrowsr shall promptly give Lender written notice of any ‘«wvestigation, clatm, demand, fawsult or other action by
anhy governmental or reguiatory agency or private party lnvolvisy ina Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If Boiroiver leamns, or is notified by any governimental or
regulatory authonty, that any removal or other remediation of any Hazar ous Substance sffecting the Pr‘gt)ony s
nacessary, Borrower shisll promptly take alf necessary remediat actions ) 2ccordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substancas” are those substa cey defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, keroszne, other lsmmable or toxic
petroleum products, foxic pesticides and herbicides, volatile solvents, materials r.onlairing asbestos or formaldehyde,
and radloariive materlels. As used In this paragraph 20, "Environmanital Law” mear rerleral laws and laws of the
jurisdiction where the Property is focated that relate to health, safely or environmanta: (:rotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lolGws:

21. Accoluratian; Remadias. Lender shail give notice to Borrower prior to acceleration fe llowing Borrower's ‘
braach of any covenant or agresmernt i this Security Instrument (but not prior to acceleraura inder paragraph w
17 unlons aapl!cab!a law provides otherwise). Tha notice shall specify: (a) the default; (b) the a<tion required to 45!
curs tho defautt; (c) a date, not less than 30 days fram the date the notice Is given to Borrower, oy which the ~3
default must be cured; and (d) that fallure te cure the default on or before the date specitiad in the netice may (s
resutt 1 acceleration of the sums secured by this Security Instrument, foreciosure by judictal proceeding and w ]
sale of the Pro . The notice shall further inform Borrower of the right to reinstate after acceleration and the .
right to assert In the foroclosurs proceeding the non-existence of a default or any other dotense ot Borrower to {r
accaleration and torociosurs. I the detault is not cured on or bafore the date specified in the notice, Lenderatits ¢,
option may require Immediate payment in full of all sums secured by this Security instrument without further
demand and may foreciosa this Security instniment by judicial proceeding. Lender shaill be sntitied to collect ali E
expences incuved in pursuing the ramedies provided in this paragraph 21, inicluding, but not limited to, ' -
reasonabls attorneys’ faes and costs of title avidence. .

22. Relerse. Upon payment of all sums secured by this Security insirument, Lender shal! release thiz Securlty
Instrumant without charge to Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all vigit of homestead exemption in the Proparty.

{LLINDIS--SIHG .E FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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24. Riders 10 this Security Instrument. [f ane or mora riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of each such riler shall be incorporated into and shall
amend and supplament the covenants and agreemants of this Security instrument as & tha rider(s} were a part of this
Securlty instrument. [Chack applicable box(es)]

[_JAdjustabie Rate Rider [} Condominitim Rider [X1--4 Family Ricler
{ lGraduated Payment Rider L IPlanned Unit Development Rider [ Biweekly Payment Rider
[I8alioon Rider {JRate improvement Ridar [1second Homa Rider

LiOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
Inetrument and In any rider(s) executed by Barrower and racorded with #.

Witnesses: .- -~ o
\ )a"/" b E) ‘ // Gt LAy
Jo J

|
NAVARRO aial

el | Dlrwerir g,

MICHAEL J. NAVARRO

SR o

|Space Beior. This Line For Acknowledgment} o
STATE OF 1LLINOIS, (s Countyss:

| H tundhin e A7 aNotins Public in and for said county and state do hereby certity
that JOKY J. 'WAVARRO and MICHAEL 2. WAVAPRD ¥¢
o HARRED To Sycuid SHvA ke O $a HdfAn: 5 T Cddpdvay fOus)

gersnnaﬂy krewn to me to be the same person(s) whose namef{s) subscribed 1o the foregolng instrument, appeared
efore me this day in person, and acknowledged that they wignect and delivered the sald instrument as
thetr  frea ami voluntary act, tar the uses end purioses therein set ‘qrth.

Given under my hand and official seal, this o/ day of /ﬂ(‘ér/:f’ / ?/f 4

7

My Commission expires: y Public
387

This Instrument was prepared by

7'”."‘.:::;‘1!_ sE/c
; ALBIA HUMANIC:
3 Notary Public, Stata af Wroie
J My Comeission Expires 3/4/57

RAINQIS-BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER s madethis 2nd  dayol Getober, 19948 .andls
incorporated Ino and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securtty
Deed (the *Security instrument’) of the sams date given by the undersigned (the "Borrowsr’) o secure

Borrowars Notet10 15T SECURITY FEDERAL SAVINGS BANX
, (the “Lender”)

of the same date and covering the Property described In the Sectirlty instrument and located at;

2142 PORTH RAPLEWOOD,CHICAGOD, 1L 60647
(Property Address]

1-4 FAMILY COVENANTS.  in addition to the covenants and agreements made in the Security
Instrument, Borrows: 87« Lender further covenant and agree as follows:

A. ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In the Secuniy Instrument, the following items are added to the Property description, and
shall also constitute the Propeity covered by the Security instrument: bullding materials, appliances and
goods of svery iiature whatsoever nuw or hereafter located in, on, or used, or Intended 10 be used In
connection with the Property, Inclucing, hut not limited to, those for the purposes of supplying or distributing
hesting, cooling, electriclty, gas, water, al and light, fire prevention and extinguishing apparatus, security
and access control apparatus, plumbing, Jath Yubs, water heaters, water ciosats, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
hiinds, shades, curtalns and curtain rods, attache? inirrors, cabinets, panelling and attached flcor coverings
now nr hetaafter attached 1o the Property, all of vhich, Including replacements and additions thereto, shall
be deamed 10 be and remain & part of the Property covared by the Security Instrument. All of the foregoing
together with the Property described in tha Securlty Insirument (o the leasehold estate i the Security
Instrument [s on a leasehold) are referred 1o In this 1-4 Faray Rider and the Security Inatrument as the

"Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrow:: chali not seek, agree to or make 8

change In the use of the Propenty or #ts zoning classification, unles.: Lervier has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations «nd requirements of any govarmmental

body apgiicable to the Property.

C. SUBORDINATE LIENS. Excopt as permitted by tederal law, Borrow er shail not allow any lien
infarior 110 the Security Instrument to be perfected against the Property without L.under’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurahce against rent {05 inaridition to the
other hazards for which insuranca is required hy Uniform Covenant §.

E. *BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deletes.

F. BORROWER'S OCCUPANCY. Uriess Lender and Borrower otherwise agres in writing, the first
gantence In Uniform Cavenant & concerning Borrower's occupancy of the Propenty Is deleted. All remalning
cavenants and agreements set forth in Unfform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander’s request, Borrowsr shall assign to Lender all leases of
the Progerty and &l security deposits made In connection with leases of the Property. Uponihe assignment,
Lender shall hava the right 1o modify, extend or termirate the existing leases and to execule new leases, In
Landar’s sole discretion. As used In this paragraph G, the word “lease” shall mean ‘sublease” ¥ the Security

instrument is on a leasehoid.

MULTISTATE 14 FAMILY RIDER-FNMA/FRLMC UNIFORM INSTRUMENT FORM 3170 /80
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Barr ywer
absolutely and unconditionally assigns and transfers to Lender alf the rents and revenuss ("Rents”) of the
Praparty, ragardiess of to whom the Raents of the Property are payable. Borrower authorizes Lender ot
Lander's agents to collect the Rants, and agrees that each tenant of the Property shalf pay the Rents to
Lander or Lendet’s agents. However, Borrower shall recelve the Rents uniil (1) Lender has given Borrow.:r
notice of default pursuant to paragraph 21 of the Secunity Instrument and (i) Lendar has givan notice 1o the
tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional sacurity only.

If Lender gives notice of breach to Borrower: (i) all Rerits received by Borrower shall be held by Borro ver
as trusae for the benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (ii)
Lertaz siall be entitled to collect and receive all of the Rents of the Property:; (ill) Borrower agrees that eazh
tanant of vie Property shell pay all Rents rdua and unpaid to Lender or Lender’s agents upon Landar’s written
demand to the tenant; (iv) unless appiicable law provides otharwise, all Rents collected by Lander or
Lender's agrats shall be applied first (o the costs of taking controf of and managing the Property and
collecting the Ha1is, including, but not limited to, attorney's fees, raceiver's fees, premiums on recelvor's
bonds, repalr and fimintenance costs, insurance prermiums, taxes, assessments and ather chargas on the
Property, and then 10 thie sums secured by the Securlty Instrument; (v) Lender, Letvier’s agents or any
judicially appointed racelver shall be Habie to account for only those Rents actually recaived; and (vi} Lender
shall be entitled to have a rer.et:ar appointed to take possession of and manage the Property and collect the
Rents and profits dertved 071 the Praperty without any showing as o the inadequacy of the Proper y as
gactrity,

if the Rents of the Property arc.net sufficient to cover the costs of taking contraf of and maneging the
Property and of collecting the Renta 20y funds expended by Lender for such purposas shall bacoms
indebtedness of Borrower to Lender sacurad by the Security instrument pursuant to Uniform Covenant 7.

Borrower reprasents and warrants that Borrower has not exscuted any prior assignment of the Rents aid
has not a'r:d will not perform any act that wou'd prevent Lender from exerclsing its rights under this
paragraph.

Landgr, or Lender's agents or a Judicially appoiried receiver, shall not b2 required to entet upon, taks
control of or maintain the Pronarty befare or after givirg notice of defalt to Borrower. Howaver, Lendar, ol
Lander's agents or a judicially appointed receiver, may dv <o at any tima when a default occurs. Any
application of Rents shall not cure or walve any default o7 invalkdate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate 1.<n all the sums secured by the Security

instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any r cte or agreement in
which Lendar has an interast shall be a breach under the Security Instrunyznt and Lender may inwoke any of
the remadies permitted by the Security Instrumerit.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisizis contalned in this 1-4
Family Rider.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/60
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