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g . FIRST NOTE MOQDIFICATICON AGREEMENT
/o0 Gnz -3/ 1
rakaside Bank (the "Lendec” ., . . ‘linois Banking JCorporation
and the. nrioesigned, Wabansia Lofts, Limited Partnership (the
"Borrowel st UeLanscare, Ine, George Pappageorge and David A,

Haymes (the *c-rantors”) agree as follows:

1. The Lernder presently owns and holds Borrowers' note, dated
June 23, 1995, and payable to the Lender in the sum of $1,610,000.00
Draw Note. fhe ~note is executed by Wabansia Lofts, Limited
Partnership in their <capacity as prime obligors on the note.

2. The note is secured by, among other things, a mortgage of
came date conveying the plremises commonly known as 2001 W. Wabansia,
Chicago, Illincis. The mortgage was recorded with the Cook County
Recorder of Deeds on Augush— 21, 1935, as Document No.95551662
securing the real estate described in attached Exhibit "a". The
Lender's mortgage lien (the "Lien") is insured under mortgage loan
policy No.4176987, dated June (6, 1995 issued by Chicago Title
Insurance Company, Inc., (“Title Iirnsurer"). The Note, Mortgage, and
all other dccuments evidencing or “securing the Loan (the "Lean
Documents®) are hereby incorporated hirein by reference.

3. Ppursunant tc the Borrowers' reques:c for funds to cowmplete
the construction on the remaining condominium units at 2001 W,
Wabansia, Chicago, ITllinois, the Lender will disburse up to an
additional $150,000.00, which will be solely yur this purpose and
deemed a readvance under the Loan, thereby | increasing the
outstanding principal balance thereunder and undeucthe note to a
maximum of $410,345.77 which shall continue to. be repaid in
accordance with the note provisions.

IZ6LSLI6

4. The Borrowers and the Guarantors have requested and the
Lender has agreed that the terms of the Loan be modified.
Accordingly, but subject to the conditions hereinafter provided, the
Note and Mortgage ({and each of the other Loan Documents to the
extent necessary to conform thereto) are hereby amended as follows:

(a) The Maturity Date is extended (from October 1, 1996)
to April 1, 1897.
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5. The Borrowers and the Guarantors hereby warrant to the
Lender that the title to the Premises and the priority of the Lien
are in the same condition and subject to no exceptions other than as
shown in the Loan Policy, except that the real estate taxes are
currently, paid and the Premises are free and clear from any
mechanics' (or other) liens with respect to any construction work
thereo:.

6. 'Tre) foregeing modification shall be effective as of the
date hereof, <all other provisions of the note shall remain in full
force and effelt; the execution hereof by the Borrowers shall also
constitute its direction upon the land trust to execute such
documents reflcoting this modification as the Bank may deem
necessary or appropr.2te hereto.

Dated this 1st day of Uchober, 1996,

LENDER: GUARANTORS:

LAKESIDE BANK N
ay:

BY: [ Dyt b pdli = 178 \( \vm

1787 vice PresInenT

O [ BY: g*\\iﬁevﬁ
Ty

URBANSCQ{E, INC.

VICE prey s

BORROWERS:
P

WABANSIA LOFTS, LIMITED PARTNERSHIP -
ECRCY

BY:P/H PROPERTIES, INC., GENERAL GE
PARTNER

O O |

. S 1 . MES

BY: URBANSCAPE, INC,, GENERAL PARTNER

BY: \i,\ "

ITS PRERSIDENTY
JAMES MAGIDSCN
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STATE OF ILLINOIS)
}ss

CGUNTY 3 COOK b
On this o7 ¥ day of #@4 , B T ’ht,d,f/},/
a Notary PGELJ,, certity P/H ropert es, e General

7
Partner of, and 'irbanacape, Inc., the Gensaral Partner of, Wakansia
Lofts, Limited Partpership, an Illinois Limited Partnership, who are

personally known t{o

me to be the same persons whose names are

subscribed to the feoreoning instrument,

appeared before me this day

in person and acknuwlidgzd that they signed
the said instrument as %neir free and voluntary act,

sealed and delivered

for the uses

and purposes therein set Iurth.

My commission expires:

}
/4.8 99 ,
/ S o - /] "‘{A’?’Mv M-z/
¢  “QFFICIALSEAL" | Noftary FupLe -4
Kathryn J. Offerman ]
Notary Fublic, State of [liinois N
My Comrsission Exnires Dec. 8, 1999 w]J
o
&
The foregoing Instrument was acknowledge' before me by M
DAVID V prayEcsran , the Vi Pesoenr of, and
_ Sa7ANE  HENSON , the Assiszad? Vile PRESOLNT
LAKESIDE BANK, an 1111nois Banklng Corporation, on TpiRalf "ot the
corporation, on this [40y  day of ‘o) deinl Y .
OFFICIAL SEAL
JUHWHLAUHENT

T Qém.&;;.sh\ Gt

Commission Expires:h'!lf,[ A
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STATE OF ILLINOIS)
)88
COUNTY OF COOK )

The foregoing Instrument was acknowledge before me by
\ (

Y . . r . i
,'-AMH\‘&W&@N e b o of, and

of,

o

URBANSCAPE, “INC., an Illinois corporation, on behalf of the
corporation, en'this )  day of ) (){}!\Qﬁ“&m ~. ., 19 :_}f—; .
=t ~

e A -

. CFRGIAL SEAL AL 1y R ,
JUD Tt 3 QTN
T

WY COMBISSION EXPIRES 4 10-2000

Commission Expires:

J\{~ 10 A0

I, THE UMD S(GV LT , a dotary Public in and for and
residing in sald county, in the State aforesaid, do hereby certify
that George Pappageorge and David A. Heymes, who are personally
known to me to be the same persons vwhose rames are subscribed to the
foregoing instrument, appeared before me chis day in person and
acknowledged that they signed and delivered tlier said instrument as
their own free and voluntary act, for the uses ani purposes therein
set forth on this /2 day of 0L 7IBEX , 19 ¢ .,

s )% oty

NOTARY PUBLIC ~ 7

Commission Expires: OFFICIAL BEAL i
“ MICHAEL J. MC CAULEY

2 -§ 2000 NQTARY PUBLIC, STATE 0f 1 Lincis f

MY COMMISSION EXPIAES 25,000
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EXHIBIT A

LOTS 1 TO 4 1IN MATHER AND TAFT'S ADDITION, BEING A SUBDIVISTON OF PART OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2001 WEST WABANS1A, CHICAGO, ILLINOIS 60647

PIN: w1¢-31-332-041

PREPARED BY AND MAIL TO:
LAKESIDE BANK L
DONNA J. DEVENEY

55 W. WACKFR DRIVE
CHICAGO, IL 60601

J6

B PR

T




UNOFFICIAL COPY




