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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED APRIL 1, 19¢6. between RICHARD J. SWEITZER, A MARRIED MAN,

whose address is 927 ASHLAND AVENUE, WILMETTE, '.

60091 (referred to below as "Grantor"); and

HARRIS BANK WILMETTE N.A.,, whose address is 1701 SECRIDAN ROAD, WILMETTE, iL 600810340

{referred to below as "Lender”).

ASSIGNMENT. For valusbie consideration, Grantor assigns, graits a-continuing securfly interest in, and
canveys to Lender sll of Grantor's 7ight, lile, and interest in and 1o {nc Rents from the following described

Property located in COOK County, State of lilinols:

LOT 22 AND 23 IN BLOCK 1 IN STRAUBE’S ADDITION TO WILMETTE ‘N SECTION 33, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 216 CENTRAL PARK, WILMETTE, IL 60091, The
Reat Property tax identification number is 05-33-403-022.

DEFINITIONS. The following words shall have the following meanings when used in this Assignneen. Terms not
otherwise defined in this Assignment shall have the meanlngs attributed to such terms in the Uniform Commercial
Code. Al relarences to dollar amounts shali mean amounts in lawiful money of the United States of America.

Assignmen!. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and

includes without limitation all assignments and security interast provisions relating 1o the Rents,
Borrower. The word "Borrower” means MELLOW BROTHERS PAINTING COMPANY, ING..

Existing Indebtedness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment 1o CITICORP SAVINGS. The existing obligation has a current principal balance of
approxirately $65,000.00 and is in the original principal amount of $72,0€0.00.

Event of Default, Tne words "Event of Default” mean and include without limitation any of the Evenis of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means any and all persons and entities execuling this Assignment, including
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2 resJit in a defauit under any agreement or other instrument binding upon Grantor and do not rasul In a violation of
g any law, regulation. court decree or order applicable to Grantor: (Bo Grantor has established adequate means of
oblaining trom Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
Bas: mat)e no rapresemation to Grantor about Borrower (including without fmitation the creditworthiness of
0ITOWEY).
BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for béing and keeping
‘ informed about the Property. Borrower waives any defenses thal may arise because of any aclion or iniction of
i Lender, including without limitation any fallure of Lender 1o realize upon the Property, or any delay by Londer in
realizing upon the Proparty. Borrower agrees to remain liable under the Note with Lender no matier whiit action
Lender takes or fails to take under this Assignment.
PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment or any Related Document,
Grantor shali pay to Lender ail amounts secured by this Assignmeni as they baecome due, and shali strictl
Fer'form all of Graptor's oblgations under this Assignment. Unless and until Lender exercises its right to cotlec
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and coninl of and operate and manage the Property and collect the Rents, provided that the granting
of the rdught to collect tha Renls shall nat constitute Lender's consent to the use of cash coflateral in a bankruptcy
proceeding.
GHANTOR'S REPRESTNTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With raspect to the
Rants, Girantor represents 3w warranis to Lender that;
Ownership. Grantor is entited to receive the Rents free and clear of all rights, loans, llans, encumbrances,
and claims except as disclose.f4> and accepted by Lender in wriling.
Right to Assign, Grantor has the full right, power, and authority to enter into this Assignment and lo assign
and convey the Rants to Lender.
No Prior Assignment. Grantor has no! proviously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not se.!, a::ign, encumber, or otherwise dispose of any of Granior's rights
in the Rents except as provided in this Agreeine: i
LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right al any time, and even though o default
stiall have occurred under this Assignment, to collect ard roceive the Rents. For this purpose, Lender is hereby
given and granted the foliowing rights, powers and authcrity:
Nolice to Tenants. Lender may send nofices to any-z0d all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly 1o Lensier or Lender's agent,
Enter the Property. Lender may enter upon and take possess;o’: of the Property; demand, collect and receive
from the tenants or from any olher persans liable therefor, al ¢/ the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, inclucing such proceedings as may ba necessary o
{ﬁcog%r pc';tssession of the Froperty; collect the Rents and remove an' tet'ant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property fo maintain te Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair a.«: canditioh, and also 1o J)ay all
taxes, assessments and water utilities, and the premiums on fire and other insuranse eflected by Lender on
the Property. |
Compliance with Laws. Lender may do any and all things to execute and comply wi'h 1h:a laws of the State of
liinois and also all other laws, rules, orders, ordinances and requirements of all other govermmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the Property for such tarm or terms
and on such conditions as Lender may deem appropriate.
Employ Agents. Lender may engage such agent or agents as Lender may deem a?propriate. either in
LF'&‘;‘?{ s name or in Grantor's name, to rent and manage the Property, inciuding the collection and application
0 5.
Other Acls. Lender may do ali such other things and acts with respect to the Praperly as Lender may deem
ropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the pawers
of Grantor for the purposes stated above.
No Requirement to Act. Lender shall not be required to do any of the faregoing acis or things, and the fact
that Lender shajl have perfarmed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shali be for
Grantor and Borrewer's accournt and Lender may pay such costs and expenses from the Rents. Lender, in ils sole
discretion, shall determine the apglication of any and all Rants received by it, howaver, an% such Raents recelved
by Lender which are not applied to such costs and expenses shall be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and nol reimbursed from the Rents shall become a part ol
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.
F FULL. PERFORMANCE. f Grantor pays all of the Indebtedness whem-due and otherwise performs all the

0&3&9&96
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of the same provision of this Assignment within the preceding tweive (12) months, It may be cured (and no
Event of Defautt will have occurr,eu% if Grantar or Barrower, after Lender sends written notice demanding cure
of such fallure: (a) cures the failure within fifteen (151 days- or (b) if the cure reguires more than fifteen (15)
days, immediately initiates steps sufficient 1o cure the ailure and thereafter continues and completes all
raasonable and necessary steps sufficient 1o produce compliance as soon as reasonably practical.

: RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Event of Default and at any time thereatter,
_ Lender may exercise any ane or more of the following rights and remedies, in addition to any other rights or
5 remedies provided by law.
Acgelerate Indebteduess, Lender shall have the right at its option without notice to Barrawer to declars the
antire Indebtedness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.
(Sollec? Rents. Lender shali have the right, without notice to Grantor or Borrower, 1o take possession of the
Propertz and collect the Rents, including amounts Fast due and unpaid, and apply the net proceeds, over and
above Lender's costs, agains! the Indebiedness. In furtherance of this rigit, Lender shall have all the rights
pravided forinthe Lender's Right to Colleci Section, above. 1 tha Fents are collecled by Lender, then
Drantor irrevocebly designates Lender as Granfor's aftorney-in-fact«io endorse instruments received In
oayment thereuf 5y the name of Grantor and 1o negotiate the same and collect MHe'pracoeds. Pagiments by
feriants ‘or other usess to Lender in response o Lender's demand shall satisly the obligations for which the
qaﬁments are mac'e, 2vhether or not any praper grounds for the demand existed. hender snayrexercise its
rights under this subparaqgraph either in persen, by agent, or through a receiver. * ' o

Morigagee in Possession  Lender shall have the right to be ‘glaced as mortgagee in possession or to have a
receiver appointed ta take prseession of all or any part of the Property, with the powerte proledt amd Bresewe
the Propenty, 1o operate the Propery pracedmg foreclosure or sale, and 1o collect the Rents from the Proparty
and apply the proceeds, over ad-above the cost of the rec_ewersh@r, against the indebledness. The
mortgagee In ?ossess;qn oY recever rna¥| serve without bond i permilted Dy law. Lender's right {o the
appoiniment of a receiver shall exiw whether or nol the apparent value of the Properly exCeeds the
indebtedness by a substantial amount._Employment by Lender shall not disqualify a person from serving as a
receiver.
gthier ARemedies. Lender shall have all otfer rights and remedies provided in this Assignment or the Note or
y law.
Waiver; Election of Remedies. A waiver by any any of a braach of a provision of this Assignment shail not
constitute a waiver of or prejudice the party’s right= otherwise 1o demand strict compliance wilh that provision
or 3:3; other provision. 'Election by Lender to purcue any remedy shall not exclude pursult of any other
remedy, and an election {0 make expenditures of take acticn to perdorm an obligation of Grantor or Bomewer
under this Assignment after failure of Grantor or Borrower (o perforn shall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institules any suit o’-action o enforce any of the terms of this
Assignment, Lender chall be entitled to recover such sum as the cosit may adlludge reasonable as atlorneys’
faes at trial and on any appeal. Whether or not any court aclion is \nvoivzd, all redsonable expenses incurred
by lLender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a }dpan of the Indebtedness payable on demand and shall bear interes
from the dale of expenditure until repaid at the rale Providec_i for in the'Nute, Expenses covered by this
aragraph include, without limitation, nowever sublecl o any limils under aplicable law, Lender's attorneys'

ees and Lender's legal expenses whelner or not there is & lawsuit, including at'orneys’ fees for bankruptcy
proceedings (inciuding efforts lo modity or vacate any automalic stay or liunction), appeals and any
anticipated post-udgment coliection services, the cost of searchmﬁt records, obtainng iitle raports (incluging
foreclosure reports), surverors' ‘reports, and %Dpraisai,tees. and fitle insurance, to o axtant permiited by
appiicable law. Borrower also wilt pay any court costs, in addition to all ather sums provicz Dy faw.

MISCELLANEOUS PROVISIONS. The following misceflanecus provisions are a part of this Ass'gnment:

Amendments. This Assignment, together with any Related Documents, constitutes the entira understanding
and agreement of the parties as to the maiters set Torth in this Assighmeni. No alteration ¢t or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought o be
charged or boung by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Siate of @
{llirols. This Assignmeni shall be governed by and construed In accordance with the laws of the State of

inols.

Muitipie Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assignment shail be

oint and several, and all references to_Grantor shall mean each and every Grantor, and all references lo
rrower shall mean each anpd every Borrower. This means that each Of the persons signing below is

responsible for alf obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or

other securite/ a&greemem which has priority over this Assignment by which that agreement is modifled,
amended, exfended, or renewed without the prior written consent ot Lender. Grantor shall neither request nor

22LS8LI6

accent any fulure advances under any such security agreement without the prior written consent of Lender,
Severability. if a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any Person or circumstance, such finding shall not render thal provision Invalid or
unenfarceable as 1o any ¢

her persons or circumstances, If feasible, any such offending provision shail be
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04-01-1596 MORTGAGE
Loan No 03 4106 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

i STATE OF )
)} 86

COUNTY OF }

On this day before me, the undersigned Notary Public, personally appeared , A MARRIED MAN, to
me known to be the individual described in and who executed the Waiver of Homestead Exemption, and
acknawledged that he or she signed the Waiver of Homestead Exemption s his or her free and voluntary act and

deed), for the uses and purposes therein mentioned.
Given under my heiio.and official seal this day of , 19

By Residing at

Notary Public in and for the Staiz of

My commission expires ).

INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
i 88

COUNTY OF J

On this day before me, the undersigned Notary Public, personally zpueared , A MARRIED MAN, to
me known to be the individual described in and who executec the Waiver of Homestead Exemption, and
acknawledged that he or she signed the Waiver of Homestead Exemption as bis or her frea and voluntary act and

deed, for the uses and purposes therein mentioned.
Given under my hand and officlal seal this day of TS |

By Residing at

Notary Public in and for the State of

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Of,, Ver. 3.21 {c) 1986 CFl ProServices, inc. All rights reserved.
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