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MORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 20, 1996, be*ween MICHAEL J. THOMA and VICKi A, THOMA,

JOINTLY, whose addreas Is 6308 N. NAVAJO, CHICAGO, ¥ - 60646 {referred to bulow as "Grantor"); and Firet

Amavican Bank, whose addreas is 201 S, State Street, PO 8ux 307, Hampshire, IL 60140 (referred to below
as "Lender”).

GRANT GF MORTGAGE. For valuable considerstion, Granior morigar,es, warrants, and conveys 1o Lender all
of Grantor’'s right, title, and Imerest in and to the following described ran! uroperly, together with ail existing or
subsequently eracted or affixed buildings, Improvements and fixtures; (s sasements, rights ol way, and
appurienances; a'l water, water rights, watercourses and ditch rights {inclucin stock in utliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property. Including without limitation
ail mingrais, oil, gas, geothermal and similar matiors, located in COOK County, Stats of lilinois (the "Real
Propertv").

LOT 19 IN BLOCX 39 IN EDGEBROOK MANOR, BEING A SUBDIVISION OF LOT5 77 32 33 34 AND 36
THAT PART OF THE SOUTHWEST 1/3 OF LOT 38 AND ALL OF LOT 32 WEST OF RGAN ALL PF LOTS
40 41 42 43 AND 44 AND THE SOUTHWEST 1/2 OF LOT 45 ALL OF LOTS 47 TO 52 80T iNCLUSIVE
I¥ THE SUBDIVISION OF BRONSON'S PART OF CALDWELL'S RESERVATION IN TOWNSHIPS 40 AND
41 NORTH RANGE 13 EAST OF THE THIRD PRINCiPAL MERIDIAN EXCEPTVING CERTAIN PARTS
ACCORDING TO PLAT THEREQF REGISTERED ON MARCH 1 1922 AS DOCUMENT NUMBER 149636
IN COOK COUNTY, ILLINOIS

The Real Properly or iis address !s commonly known as 8300 N. NAVAJO, CHICAGO, IL 50648. The Real
Property tax identification number Is 13-04-105-Gié

ipa!
Grantor prasently assigns to Lender all of Grantor's right, title, and intarest in and io all leases of the Property and
alt Rents from tha Property. In addition, Grantor grants to Lender a Uniform Commaercial Code security interast In
the Personal Praperly and Rants.

FOR RECORDER'S USE ONLY

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atirlbuted to such terms in the Unliorm Commercial
Coce. All relerences to doilar amounts shall mean amounts in lawiul money of the United Statas of America.
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Exieting Indebledness. The words "Exlsting Indebtedness” mean the indevtedness described below in the
Existing Indebteaness section of this Monigage.

Grantor, The word "Grantor™ means MICHAEL J. THOMA and VICKI A, THOMA. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® meens and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "indebtedness” means all principal and intereet payable under the Noie and any
amoums expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lerder
10 enforce obligations of Grantor under this Moitgage, topether with interest on such amcunts as provided in
this Mortgage.. At no lime shall the principal amount of Indebledness secured by the Mortgage, not
including ewm» advanced to prolect the security of the Mortgage, exceed the note amount of $30,000.00,

Note. The war¢ "Note" means the promissory note or credit agreement dated Seplember 20, 1886, In the
original principal zmeunt of $30,000.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on ihe MNo'e is 9.000%, The Note is payable in 72 monthly payments of $540.77. The
malurity date of this Mortgare-is Saptember 20, 2002.

Parsonal Property. The worus "Persona)l Property” mean all e(wipment, fixtures, and other anicies of
Bersunal property now or herealer owned by Grantor, and now or hereafier aftached or affixed to the Real

roperty; together with all accessions, wans, and additions 10, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without iimitai.on allt tnsurance proceeds and
rafunds of premiums) from any sala or Gihei disposition of the Property,

Property. Tha word "Property" means coilectively the Real Property and the Personal Property.
Rea! Property. The words "Real Property” ‘nzan the properly, interests and rights described above in the
*Grant of Morigage" section.

Rents. The word "Rents” means all prasent and 1utur2 rents, revenues, income, issues, royalties, profits, and
other banelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1§ GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER T:i3 MORTGAGE. THIS MORTGAGE 1S GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. E:cef)t a8 otherwise provided in thia Mogage, Grantor shall pay to Lender al!
amounts secured by this Mornigage as they become due, and shall stricty porform ail of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor's pogsession and use of
the Property shall be governed by the following provisions:
Pozaesslon and Use. Until in default, Grantor may remain in possession and contryl of and operate and
marage tha Real Property and collect the Rents.
Nuty to Maintain. Grantor shall maintain the Property in tenantable condition and promgiv perform ail repairs,
replacements, and maintenance necessary 1o preserve i1s value.

Nulsance, Waate. Grantor shall not cause, conduct of permit any nuisance nor commit, perni, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
joregoing, Grantor will not remove, or Erant to any olher part the right 1o remove, any timber, minerals

{incliiding oit and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payabie all
sums secured by this Morigage upon the sale or trans'er, without the Lender's prior written consent, of all cr any
pant of the Real Property, or any Interest in the Real Properiy. A "sale or transter® means the coriveyance of Real
Property or any right, titie or interest therein, whether legal, beneficial or equitable; whether volumary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasshold
imerest with a term greater than three {3) years, lease-opticn contract, or by sale, assignment, or transfer ot any
beneficial interest i or to any land trust holding title to the Real Property, or by any other method of conveyance
of Reoal Property interest. If any Grantor i8 a corporation, partnership or limited fiabllity company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited labillty company interesis, as the case may be, of Grantor. However, this option shall not be exercised
hy Lender if such exercise I8 prohibited hy federal law or by lilinois law,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properny are a part of this
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mggg;ﬂ DAMAQE INSURANCE. The following provisions relating to insuring the Property we a pan of this

Maintenance of insurance. Grantor shall proctre and maintain policies of tire Insuiance with stundard
gxiended covera%a gndorsoments on a rapiacement basis or the Wl Insuruble vaiue covering all
Impraovamants on the Real Property in an amount sufficlent to avoid a%pllca\lon of any coinurance <lavee, und
with & stamard morigages clause In favor of Lender. Policles shall be wrilten bx such insurance compinles
and in such form as may be reasonably acceptablte to Lender. Grantor shalt deflver to L1mdor certilicates of
coverage from each Insurer containing & stipuiation that coverage witl not bo cancelied or dimind without a
minimum of ten (10} days' pricr written notice lo Lunder and not comaining any disclairour of the Insurar's
fiabiity for fallure 1o ;{lve auch notice. Each insurance policy aisc shail include an endorsement providing that
coverage In favor of Lendar will not be Impaired in any way by any act, cmiesion or default of Grantor or any
other person. Shouid the Real Pmponx al any timo becoma located tn an area designate by the Diroctor of
tha Federal Emergeggg Management Agency as a spacial fiood hazard aree, Grantor agroes to obtain and
mainiain Fadaral Flood Insurgnce, o the extant such insurance I8 required bY Londer ind s or bacomes
available, for tha term of the toan or for the fuit unpaid principal balance of the ioan, or tha maximum Himit of
coverago that s ¢ vailable, whichever i8 less.

ication of P.oceeds. Grantor shalt pmg:s)ﬂ nagg Lender of any loss or damago {o lh? Property If the

timatad coat of ‘epalr or raplacement exce sgh .00. Lender may make proof of loss It Grantor faiis lo
do 80 within fiteen (*o) daya of the casualty, Whether or not Lendar's securlty is tmpaired, landor may, at its
alaction, apply the prcereds 10 the reduction of the indebtodnoss. payment of anv lien alecting the Property,
or the resloration and runalr-of the Proparty.

EXPENDITURES 8Y LENDER.” 't Grantor foils lo comply with any provision of this Mon?age. includt.‘nﬁ any
obligalion to maintain Existing Incaotedness In good standing as requlred bolow, or it any action or grace ng iy
commenced that would materlally af’ac.t Lender's interests in the Froperty, Londer on Grantor's bohalt may, Dut
shail not be roctu}red to, taka Any acian ihal Lendar de&ms appropriato. Any amount that Landar expands i 8o
doing will hear interest al the rate provided ‘¢ in the Note from the date incurred or pald by Lander to the dalo of
repayment by Grantor. All auch expenses, al Lender's option, will {t}} be payable on demarnid, {3} be added to tho
balance of the Note and ba apponioned amicay and be payable with any installment paymants DSD bacome due
during either () \he term of any applicable 'niuiance policy of ‘&Ii) the remaining term of the Note, or {c) be
troated as a oalloon payment which wiil be dus anr* rayable at the Noio's maturity. This Mortgage also will secule
paymant of these amounts. The rights Frovidad tor'v vihis paragraph shall be I addition to an{ othur rights ur any
remedies to which Lender may be antitlod on accoum i the detault. Any such action hy Lender shall not ba
canatruad as curing the dafault so as to har Lender frors any temedy that it othorwise would have had.

amﬂm‘m DEFENSE OF TITLE. The lollowing provisiors ratating to ownership of the Property are & part of this
ongage.

Tils. Grantor warrants thas. {8} Grantor holds good and’ markatabie tille of mcorg o tho Pfopgny In fea
simpie, frée and clear of all ens and encumbrances other thur thosa aat forth in the Heal Property description
or in the €:dsting Indebtedness wection below or in any title ina.rance policy, title report, o final title opinlon
issued in favor of, and accapied by, Lender in connaction with thiz montgage, and () Grantor has the full
right, power, and autharity to exscute and deliver this Mortgage to Lunder

Detense of Title. Subject 10 the exception in the paragraph above, Grantyr warrants and will forever defend
the title *o the Property against the lawiul claims of all persons.

EXISTING INDEBTEDWESS, The fcllowing provisions concerning existing indebtodness (the "Existing
indebtedness”) are a part of this Mortgage.

Exiating Lien. The lien of this Monqage sacuerEme Indabteciness may be secondury and inferlor 1o 1he liern
securing payment of an existing obligation to WENDOVER. The exisling gbligaticn bar-a cuirent rlnc!Fal
balance of approximately $149,000.00 and is in the original principal amount of $154,030:00. The obligation
has the following payment terms: monthly installments ¢f princtpal and interest. Granto; e«nressly covenants
and agrees to pay, Or see to the payment of, the Existing indebiedness and to prevest any detaull on such
indebtedness, anr default undar the instruments evidencing such indebtedness, or any aorartt under any
security documnents for such indehtedness.

Default. If the payment of any Instaliment of principal or any interest on the Exisling 'ndebtedness is not made
within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument secwring such indehtedness and not be cured during any doplicable grace period thereln, then, at
the oRncn of Lender, the inoebtedness secured by thia Mortgage shall become immediately due and payable,
and this Morigage shail be in default.

FULL PERFORMANCE. It Granter pays all the Indebledness when due, and otherwlse performs all the obligations
impoged upon Grantor under this Mortgage, Lender shall execule and deilver to Grantar & suitable satistaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Rents and the Parsonal Property.  Grantor will pay, if permitted by applicable law, any
reasonabie terminalion tee as determined by Lender from time to tima. If, however, payment {8 made by Grantor,
whether voiuntarily or otherwise, or by guarantor ar By any third party, on the indebledness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor’s trustae In bankruptcy or 10 any almilar parson ungder
any federal of state bankrupicy law or law for the reliel of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or ’c) by reason of
any Setilement ot compromise of any claim made by Lender with any claimant (including without limftation
waranter), the Indebtedness shail be considered unpaid for the purpose of enlorcemant of this Mongane and this
Morigage shall continue to be effective or snall he relnsiated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any niota or othar instruman? o agreement evidencing the indebtednass and the
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Proverty will continue to secura the amoun! repaid or recovered 10 the same extem as if that amount never had
haen originally recelved by Londer, and Grantor shall be bound by any judgment, decres, order, settiement or
compromisa relating 10 tha Indeblednass cr to 1his Mortgage.

DEFAULT, Each of the lollowing, ai the optlon of Lender, shall constitule an event of default ("Evant of Detault”)
undar this Monigage:
Defaull on Indebledness. Failure of Grantar to make any payment when dug on the Indebtedness.

Dafective Coilatersiizetion. This MortPage or any of the Related Documents ceases to ba in full lorce and
alfect (including fatlure of any collateral documents 10 create & valid and perfected sacurhy interest or lien} at
any time and for any reascr,

Compliance Defsult. Failura of frantor to comply with any other term, ohbligation, covenant, or condition
contained in thig Morigage, the Note, or in any other agreement between Grantor and Lender,

Danth or Insolvency. The death of Grantor, the insolvency of Grantor, the a{)polnlmam of a recelver for any
part of Granier's property, agg assignment for the benellt’ of creditors, anr) ype of creditor workout, or the
commencar.an af any proceeding under any bankrupiCy or insoivency laws by Or against Gramor,

Exlating Indebletineas. A default shalt occur under eny Existing Indebledness or under any instrument on the
Property 8ecurirg sny Existing Indebledness, or commencement of any sult or vther action to toreciose any
axiating lien on thu “ropeny.

Events Attecling Gueraritar. Any of the preceding avents occurs with respect (o any Guaranior of any of the
indebtadness or any Guriarior dles or becomes incompetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of ths Ihdebledness. Lender, at iis optian, may, but shall not be required 10, permit the
Guarantor's estale 1o aersine unconditionally the obligations arising under the guaranty in & manher
aallafactory 10 Lender, and, In dzing do, cura the Event of Default,

tnsecurity. Lender reasanably oesms iteall insecure.

RIGHTS AND REMEDIES ON DEFAULT.. Upon the occurrence of any Event of Delault and at an« time thereafter,
Lender, at s oFtton. may exercise any oric z more of the folfawing Tights and remadies, in addition fo any other

rights or remedies provided by law:
Accelerale Indebtedness. Lender shall have he right at its option without nolice 1o Gramtor o declare the
entire ndebledness immediately due and payable, including any prepayment penalty wnich Grantor would be
required 10 pay.
UCC Remedies. With respect to all or any part of ing Rersonal Property, Lender shall have ail the rights and
remedies of a secured party under ihe Urniform Commar.ial Code.
Judicial Foreclosre. Lender may obtain & judicial decise ioreclosing Grantor's interest in all or any part of
the Propany.
Daficiency Judgmani. |f permitted by applicable law, Lendcr-may oblain a *ud ment for any deficiency
remaining in the Indettedness due to Lender atier application of all aounts recelv from the exercise of the
rights provided In this section,
Other Remedies. Lender shall have ali other rights and remedies picviced in this Mongage or the Noe or
avallable ai (aw or in equity.

Attorneys' Fees; Expenses. In the avent of loreclosure of this Mortgage, Lincer shall be entilled 10 recover
from Grantot at{omeys' fees and actual disbursements necessarily incurred ©y Lender in pursuing such

foraclosure,
MISCELLANEC/US PROVISIONS. 1he tollowing miscellansous provigions are a part of ihis ‘Anrigage:

Applicabie Law. This Morigage haa been delivered fo Lender and accapted by Leazer in the State of
Iinols. This Mortgage ahall b governed by snd construed in accordence with the lews of the Stste of

liinols.

Arbltration. Lender and Granior agree that all disputes, claims and controversies between them, whether
Individual, joint, or class in nature, ariaing from this Morigage or otherwise, including without Umitstion
contracl and tort disputes, shali be eroitrated pursuanl lo the Rules of the Americar Arbitration
A'mclallon. Upon request of either party. No act to take or dispose of any Property shail constitute a waiver
of this arbitration agreement or be prahibited by this arbitration agreement. Thig includes, without limitatian,
abtaining Injunctive retief or a temporary restraining order; invoking a power of sale under any deed of trust or
mortgage; oblaining a wril of attachmenr or impaosition of a receiver; or exercising any rights relating 10
personal property, including taking or disposing of such property with or without judicial process purauant to
Article § of tha Uniform Comrnerclal Code. Any disputes, claims, or cortroversies concerning the lawluinesa
or reasonabienass o! any act, or exercise of anr right, concerning any Property, including any claim 1o
rescind, ralorm, or otherwise modify any agrasment relating to the Prapg.'ry, ghall also be arhitrated, provided
however that no arbitrator shall have the right or the power 1o enjoin or restrain any act of anh pary.
Judqment upon any awarg rendered by anr arbitrator may be entered Ir any court having jurisdiction. Nothing
in this Mnngac{ge shall preclude any party rom seeklng equitable relief from & couri of competent jurisdiclion.
The statute of limitations, estoppe), waiver, laches, and simiiar doctrines which would otherwise be applicable
in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement ol an
arbitration procesding shali be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply 1o the construction, interpretation, and enforcement of this arbitration provision.

Time in of the Esaence. Time i8 of the essence in the perfarmance of this Mortgage.
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; Walver of Homeatead Exemﬁtlon Grantor hereby releases and walves all rights and benefits of the
o homestoad exemption laws of the State of Minols As to Al Indettedness secured by this Mortgage.

\ l
¥
"

t‘;_‘ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AN} EACH
{1 GRANTOR AGREES TO (TS TERMS.

GRANTOR:

X_ ,
VICKI A. THOMA
I AVIDUAL ACKNOWLEDGMENT
2L TOFFICIAL SE
STATEOF — =2 2 ] ERIC A HILLESTAD
)as NOTARY PUBLIC, STATE OF iLLUNOIS
COUNTYY OF e /L , ARY COMMISSION EXPIRES 7/8/97

On thia day before me, the undersigned Notary Public, perscasily appoared MICHAEL J. THOMA and VICK! A,
THOMA. to ma known to he the Individuals described in and who sxecuted the Morigage, and acknowledged thin
they signed the Mortjage as thetr froe and volunlary t and deed. ". tho usee and purposas tharein mentioned.

Given under my ha 7 nnZomcial soal this ? £ " dayot Uy, lf"’ 19 / /

Heslding at

Notary Pubilc in and for tho State of -~ ¢

My commiasion expires Z/{Z ,/4’ Ve

09285296
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LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver, 3.22 (c} 1896 CFI ProServicas, Inc. All rights reserved.
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