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77571731 Oif MORTGAGE

THIS MORTGAGE {"Securlty instrument”; I8 given on Desember 18, 1995, The morigagor is PAUL H,
TROY snd MONICA TROY, HIS WIFE ("Berrowsr™), This Secuitty ‘natrumant is given (o SQUTH ROLLAND
TRUST & SAVINGS, which is orgsnizeg and existing under the laws of the Siale of lilinols snd whose
eddreas s 1151 Stale Sirset, Lemont, Il 80432 ("Lender"'). Borrower awes Lendor the principsl sum of Two
Hundred Twenty Four Thousand & 00/100 Dollsra (U.S. $224,000.00). Tiis dadt is avidenced by Borrowar's note
dated ihe sama data as this Security instrument (*Note"), which provides for mianthly payments, with she full gebdt,
il not paid sarlier, due and payeble on January 1, 2026. Thig Socurlty instrwraens secures to Lender: (g} the
repayment of the debt evidenced by the Note, with interest, and ail ranawais, extelisions and moaifications of the
Note; (b} the payment of all cther sums, with interas!, advanced under paragraph 7 1L protect tho security of this
Security Instrument; and  (C) the performancs of Borrowet's covenants and agresmeris under this Securlty
Instrumant and the Note.  For this purposa, Borrower 4065 hereby mongage, grant ard eicvey to lender the
{aliowing descrided property located in COOK County, Hinols;

LOT 11 IN PLAT OF SUBOIVISION OF CHESTNUT CROSSING SUBDIVISION, BEING A SUPDIVISION OF
PARTS OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 11, EAST UF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TU THE PLAT THEREQF RECORDED SEFTEMBER 13, 1894 AS
DOCUMENT 94728380 SEPTEMBER 28, 1994 RE-RECORDEG AS DOCUMENT 84241881, IN COOK COUNTY,
iRLINOIS
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* THIS MORTUAGE IS BEING RE~RECORDED TO ADD ON 4 CORRECTED ADJUSTABLE RATE MORTGAGE RIDER.

which has the addresa of 1483 CHESTNLUY CROSSING, LEMONT, liiinols 83439 {"Properly Addresa”) and the
Real Property Tax idantification Number of ¥@-85 DETERMINED;:
BA 3300 00

ILLINOIS~Single Family-Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 B/0C (page 1 of 8)
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TOGETHER WITH atl the improvements now or hareafter erected on the property, and all easements,
apputtanances, and fixiuras now or herealter & part of the property. All raplacementa and additions shail aiso be
Egvered by thia Security Instrument. Al of the foragoing is referred to in this Security instrument &s the

roperty.”

BORROWER COVENANTS that Borrower is lawhully seisad of the estate hereby conveyed and has the right fo
mortgage. grant and convey the Property ard that the Propenty is unencumbered, except for encumbrances of
record. Borrower warrarts and will dafend generally the titie to the Property against all claims and demands,
subject 10 any ancumbrances of recorg.

THIS SECURITY INSTRUMENT combines unlform covenants for national use and non-uniform covenants with
_ ﬁm&g@_ \‘;gttq_na by mtioﬁfcﬁqn tﬁfcpnstimte 8 untform gecurity instrument covering rea! propeny.

oo UMIEDRM CDVENANTS, Borrowar and Lender covenant and agree as follows:

1. of Princiont anct interasl; Prepayment and Late Charges. Borrower shall promptly pay when
dua the principal of-ani iniarest on the dedt evidenced Dy the Note and any prepayment and {aie charges due
under the Nots.

2. Funds for Taxer and insurance. Subject to applicable faw or t6 a written waiver by Lender, Bosrownr
shall pay 1o Lender on (i 'day monthiy payments are due under the Note, untit the Note is paid in full, a sum
f"Funds®) for (a) yearly taxes and assessments which may attain priority over this Secutity Instrument as a lien
on tha Proparty; (b} yearly isarcnnid paymens or ground rente on the Property, It any, (€} yearly hazard or
property Insurance premiums; o) yearly flood insurance premiums, f any; {e) yearly morgage Indurance
premiums, if any, and () any =.ine payable by Borrower to Lender, in accordance with the provisicns of
paragraph &, in Hiev of the payment of mongage ingurance premiums. These iteme are cailed "Escrow ltems.”
Lender may, at any time, collect and hoid +unds in an amount not to excesd the maximum amount a iender for 2
federally related morigage loan may requie ior Borrower's escrow account urder the federi! Real Eatate !
Settiement Procedures Act of 1974 as amendad kom time to time, 12 U.S.C. Section 26801 et seq. ("RESFPA"),
untaas another law that spplies to the Funds sate 2 lesser amount, If 8o, Lender may, at any time, collect and
holti Funds in 8n amount not 1o exceed the esser arrount. Lender may estimatg the amount of Funads due on the
basis of current 4ata and ressonable estimates of expunditures of future Escrow llems or otherwise in accordance
with applicable law.

Tne Funds shall be held in an institution whose depusits are insured by a federal agency, instrumantahiy, or
entity (including Lendsr, If Lender I8 such an institution) or in_ury Federal Home Loan Bank. Lender shall apply
the Funds io pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, of verifying the Escrow iteme, unless Lender pays Borrower interest on the

Funds and applicable law permits Lender to makz such a charge. "Hoivever, Lender may require Borrower 1o pay
& one~time charge for an Independent rea; estale tax reporting service used by Lendar in connection with this
toan, uniess applicable law provides otherwise, Unieas an agreemert is naas or applicable law requires interest
3o bs paid, Lender shall not De required to pay Borrower any interest or Sanings on the Funds. Borrower and
(S ender may agree In writing, however, that interest shall be paid on the Furca  Lender shalt give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits < "¢ Funds and the purpose for
Ihich each deblt to the Funds was made. The Funds are pledged aa additional sicurity for all sums sacured by
WVhis Security instrument.
it the Funds held by Lender excesd the amounis parmitied 1o be held by applicabie lgw, | ender shail account
Borrowar lor the excess Funds in accordance with the requraments of applicable law. f the arount of the
Funds held by Lender at any time is not sufficlert 1o pay the Escrow items when dus, Lomler may SG notiy
Borrower In writing, and, in such case Jorrower shall pay to Lender the amount necossan 12 make up the
deficiency. Borrowor shall make up the deficlency in Ao more than twaiva monthly payments, al_Lander's solg
discration.

Upon payment in fuh of all sums secured by this Sacurlty Instrument, Lender shall prompitly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the
aequisition or sate of the Property, ahalt apply any Funda held by Lender at the time of acquisition or sale as &
credit againsi the sums secured by thig Security instrument,

3. Application of Payments. Uniess applicable law provides Othetwise all payments received by Lender

under paragrapha 1 ang 2 shall be applied: firat, to any prepayment chargas dus under the Note; second, 1o zo
amounts payabla under paragrapn 2; third, 1o Interest due; fourth, to principai due; and laat, 10 any late charges = »
due under the Note, o

4. Charges; Liens, Borrower shall pay all taxas, assssaments, charges, fines and impositions atributable 1o s
the Property which may ahtain priority over this Sacurity lnsttument, and leasehold payments or ground rents, it o
any. Borrower shall pay these obligations In the manner provided in paragraph £, of It not paid in that manner, X
Borrower shail pay them on tima directly to the person owed payment. Borrower shall prompily turnish to Lender = "
alt notices of amounts o ba pald under this paragraph. If Borrower makes these payments directly, Borrowor shall o

promptly furnish to Lender raceipts avidencing the payments.
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42 \dan No 48530 " {Continved)
%= o1 Borrowsi shali pramptly discharge any lan which has prlority over this Sacurlly inatrument unieke Borrower:
. {8} agrees In writing to the payment of the obligation secured by the lien in a manner acceplabie to Lender; ab)
i-, gontests in good faith the len by, or defonds against enforcement of tha lien in, lecal proceadings which in the
gnder's opinion operate to prevent the enforcement of the lien; or (c) sacuras from the holder of the lien an
raement satistaciory 10 Lander subordinating the lian o this Security Instrumant. It Lendar determines that any
it of the Proparty i8 subject io & llen which matfI attain priority over this Security Instrument, Lender may pive
Hiarrawar a notice idsmifying the lien. Borrowar shall satisty the lien or take one or more of the actions set forth
- above within 10 days of the giving of notica.

§. Hazard or Property Insurance. Borrowar shall keep the Improvements now axisting or hereafier erected
on the Property insured against loss by fire, hazards Includod within the term "extended coveraga™ and any other
hazards, including floods or flooding, for which Lender requires insiuranca. This ingurance ahail be maintained in
the amounts and for the periods that Lender requires. The Insurance carrler providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld, if Borrower falls to
malintain coverage sescribed above, Lender may, at Lender's option, obtain coverage to protect Lendei’s rights In
the Propearty in accovapnce with paragraph 7.

Al Insurance poucisz and renewals shall be acceptable to Lender and shail include a standard mortgage
clause. Lender shall haveshe right to hold the policies and renawsls. if Lender requires, Borrower shall promptly
give to Lender all receipis £ 2aid pramiums and renews! nolices. In the event of ioss, Boirower shall glve prompt
notice to the Insurance carrler and Lender, Lender may make proof of loss It not made promptly by Borrower.

tnless Lender and Borrower o'herwise agree in writing, Insurance proceeds shall be applied to restoraton or
rapalr of the Property damagad. ' +i1e restoration or repalr I8 economically feaslble and Lender's securlly I8 not
lessened. If the restoration or repal” i not economically feasible or Lander's securlty would be lessened, the
insurance proceads ghall be appliad o i@ sums secured by thia Securlty Instrument, whether or not then due,
with any excess paid 1o Borrower. ) Borrov.ar abandons the Property, or does not answer within 30 ¢rys a notice
from Lender that the ingurance carrler hus offared 1o settle a claim, then {ender may collect the Insurance
proceeds. Lender may use the procoeds to rena'’ or restore the Praperty or to Pay sums securad by this Securlty
ingtrument, whether ar nct then due. The 30-day per'zd wll begin when the nolice is given.

Unless Lender and Borrower otherwlse agree i writing, any application of proceeds to principal shail not
extend or postoong the due date of the monthly payments ioferrad to In paragraphs 1 ang 2 or change the amount
af the payments. If under paragraph 2! tha Property s acauired by Lender, Borrowsr's ripht to any insurance
poiicies and proceeds resulling fromn damage to the Propemy prior 10 the acquiaition shali pass to Lender to the
extent of the sums secured by this Securlty Instrument immed ateiv prior to the acquisition.

8. Qccupancy, Preservation, Malntenante and Protectior o' the Pruperty; Borrowar's Loan lnation;
Leasanolda. Borrowsr shall occupy, establish, and use the Property vs Borrower's princlpai realdence within sixty
days after the execution of this Security Instrument and shall coninue to occupy the Property ee Borrower's
principal residenca for at ieast one year after the date of occupancy, ustesy Lender otherwise agrees In writlag,
which consent shalt not be unreasonably withheld, or unless extenuating ¢l cumstances exist which are bayond
Borrower's control. Borrower shal! not destroy, damage or impalr the Propeny, atiow the Property to deterlorate,
or commit waste on the Properly. Borrowar shall be in default if any forfelture acton or proceeding, whether civil
or criminal, is begun that in Lendar'a good faith judyment could result In forfoilu’e of the Property or otherwiee
materially impalr the lien created by this Security Instrument or Lendar's security Interest, Borrower may curd
such a default and reinstate, as provided in paragraph 18, by ¢auging the action or precesding ta bo dismissed
with a ruling that, in Lender's good falth detarmination, preciudes forfaiture of the barriwer's intorest in the
Property or other material impairment of the lien created by thia Security instrument or Lenzer s ascurity Interest,
Borrower shall also be In dsafault ¥ Boirower, during the loan application process, gave radrially false or
Inaccurate informetion or statements to Lender (or failed to provide Lendor with any matana! ‘nformation) In
connection with the loan évidenced by the Note, including, but not timited fo, representativny concerning
Borrower's occupancy of the Property as a principal reskienca, if this Security Instrument Iy on a leasshold,
Borrower ghali comply with all the provisions of the leasa. |§ Borrower acquires fee title to tha Property, the
leasehold and the fee title shall not merge untess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rigita In the Properly. [f Borrower fails to perform the cavenants and agreemenis
contairied In this Security Instrument, or ther2 I8 a legal proceeding that mar significantly affact Lender’s righte In
the Prcperty (such as a proceeding in bankrupicy, probate, for condemnation or forfaiture or to enforee taws or
regulations), then Lender may do and pay for whatever I8 necessary 1o proect the value of the Property and
Lander's rights in the Property. Lender's actions may include paying any sums sacured by a Hien which has
priotity over this Security Instrument, appearing in court. paying reasonable attorneya’ fees and emtering on tha
Property 10 make repairs. Although Lencer may take action under this paragraph 7, Lender doea not have fo do
S0,

Any amounts disbursed by Lender under this pararraph 7 shall become additional dabt of Borrower securad
by this Security Instrument. Unlgss Borrower and Lander agree to othar tarms of payment, these amounis shall
bear interast from the date of disbursemery at the Note rate and shall be payable, with interest, upon notice from

!
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Lender to Borrower raquasting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making tha loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage fnsurance In effect.
i, for any reason, the mongage 'nsurance coverage required by Lender lapses or ceases to be In ellect, Borrower
shall pay the premiums required to obtain coverage substantially equivaient to the mongage insurance previously
In effect, at & cost substantlally equivalent to the cost to Borrawer of the mortgage Insurance previously In affect,
from an alternate mortgage insurer approved by Lender. if substaniially equlvalent mortgage lnaurance coverage
Is not evailable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage
Insurance premium being pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retaln these payments as a loss reserve in iieu of mongage Insurance. Loss reserve
paymenis may no langer be required, at the option of Lender, if morigage Insurance coverage (in the amount and
for the period that Lander requires) provided by an insurer approved by Lender again becomes avaliable and is
obtained. Borrower shali pay the premiums required to maintain mortgaga insurance In effect, or to provide a ioss
regerve, untll the rzquirement for mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender o» applicable law,

9. Inapection. Leider or its agent may make raasonable entries upon and Inspections of the Proparty.
:.enderiahall give Borrowe: notice at the tima of or prior to an Inspection specifying reasonable cause for the
nspaction.

10. Condemnation. The pricesds of any award or claim for damages, direct or consequential, in connection
with anyy condemnation or other tax'ng of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid-(o Lender.

in the gvent of a total taking of ‘ne Proparty, the proceeds shall be applied 10 the sums secured by ihis
Sacurlty Instrument, whether or not then zue, with any excess pald tc Borrower. In the event of a parilal taking of
the Property in which the falr market value of ihe Property Immediately before the taking i3 equal to or greater
than ths amount of the sums secured by this-Sscurity instrument immediately before the faking, uniess Borrower
and Lenaer othenwise agree in writing, the sums cecured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied by the tollowing fa<don: {(a) the total amount of the sums secured immediarely
hefore the taking, divided by (b) the falr market valug of the Property Immediately before the taking. Any balance
shall be paid to Borrowsr. In the event of a partial taking of tha Property in which the fair market value of the
Property immediately belore the taking is lesa than the amcuni of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or uniseg applicable law otherwire provides, the proceeds
shail be applied to the sums sacured by thia Securliy Instrumert ar.ather or not the sums ere then due.

If the Property !s abandoned by Berrower, or If, after notice by _eader to Borrower that the condemncr offers
10 make an award or gettle a claim for damages, Borrower fail$ to respond ta Lender within 30 days alter the date
tha rotice is given, Lendar is authorized to collect and apply the pruceeds, at its option, elther to restoration or
repair of the Property or 10 the sums secured by this Securily Instrument, wheibar or not then due.

Uniess Lender and Borrower otherwise rgree In writing, any applicalica - proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred to in paragrapr2 1 and 2 or change the amount
of such payments.

. 11. Borrower Not Released; Forbearance By Lender Not @ Weiver. Extension of the time for payment or
rodification of amortizaticn of the sums secured by this Security instrumant grantad by Lender 10 any successo:
in interast of Borrower shall not operate 1c reiease the liability of the original Borrower or Fiorrower's successors in
interest. Lender shali not be required to commence proceedings against any successor i kiterest or refusa to
extend time for payment or otherwise modify amortization of the sums sequred by this Securty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. Any forbearance by
Lender in exarcising any right or remedy shall nat be a waiver of or preciude the exercise of any figha.cr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agresments of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
dubject to the provisions of peragraph 17. Borrower's covenants and agreements shall be Joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Securlty
Instrumant only to mortgage, grant and convey that Borrower's interest in the Property under the terms aof this

. Security Instrument; (b} 18 not personally obligated to pay the sums secured by this Security !nstrument; and (c)
" agrees that Lender and any other Barrower may agree 10 extend, modify, forbear or make any accommodations

with regard te the terms of this Security instrument or the Note without that Borrower's conserit.
13. Loan Charges. I the loan secured by this Security Instrument ia subject to a law which sets maximum
loan charges, and that law is finally Interpreted 80 that the Interest or other loan charges cotlected or to be

- coliected in connection with the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced

by the amount necessary to reduce the cliarge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded pesmitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed undger the Nole or by making a direct payment to Borrower. It a refund reduces
principal, tha reduction will be treated as a partial prepayment without any prepayment chirye under the Note.

GeK LGRS
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‘li;; {1 14, Notices. Any notice to Borrower provided for in this Security Instrumant shal! ba piven by dellvering It o
‘¥ %y mailing it by flrst class mail unlass applicable law requires usa of another method. The notice shall be dirgcted
+.. 40 the Property Address or any other addresa Borrower dosignates by notica to Lender. Any notice ta Lendes shall
¢ “ga givan by first class mall to Landier's address stated hereln or any other address Lender designatea by notica to
It EBorrower. Any notice providad fur in this Security Inatrument shall ba deemed to have been glven to Borrower o,
k_‘i kLander when given as provided in this paragre
:
1'

h.
: 16. Governing Lav; Severabliity. This é)acurity Instrument shall be governad oy faderal law and the iaw of
= ‘the Jurladiction in which the Property is located. In the event that any provision or clause of this Security
" Instrument or the Nota conflicts with applicable law, such cenflict ahall not atfect other provisions of this Security
instrumant or the Note which can be given effact without the conflicting provision. To this end the provisions of
thin Sacurity Instrument and the Note are declared to bo geverable.

16. Borrowei's Copy. Bcrrower shall be given one conformed copy of the Note and of this Securlly
instrument.

1?. Transfer ol the Properly or a Beneficial Inlereat in Borrower. ! ali or any parnt of the Property or any
interest in it la solz or ransferred (or if & benelicial interest In Borrower I8 sold or transiarred and Borrower I8 not &
natural person) withoui Lander's prior written consent, Lendear may, at ite option, require Immediate syment in full
of all sums sacured by thia Security ingtrument, However, this option shall not be exerclaed by Lendur If exarclse
Is prohibited by federsl 182 #3 of the date of thia Securlty Instrument.

If Lendor exerclses thia optlon, Lender shall glve Borrowar natice of acceleratior. The naotice shall provide a
period of not less than 30 daye roim the dala the notice is deliverad or malled within which Borrower must pay all
suns gecurad by this Security Instrument. f Borrower falis to pay these sums prior to the explration of thie pariod,
Lender may invoke any remedios permitted by this Security Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Relnstate. Il Rorrower raeats cortaln conditions, Borrower shali have the right o
have onforcement ¢f this Securlty instrumant discontinued at any time prior to the earlier of: {a) 8 daya {ur such
other period as applicable law may specify for ;enstatomant) balore sale of the Propenly pursuant 10 any power of
sale contalned in this Security Instrument; or o) aMry of a {:jdomonl enforcing this Securlty inetrument. Those
conditions are that Borrower: (a) paya Lender ali-o2.m3s which then would be due under this Sacurity Instrument
and the Note as if no acceleration had occurred; (b) cures.any default of any other covanants or agreemants; (n)
pays All expenses Incurred In enforcing this Sacurlly Instrument, Including, but not limited to, reasonable
attorneys’ loos; and (o) takes such action as Lender may reauonablr requite to assure that the fian of this
Sucurity Instrument, Lender's rights in the Property and Burrowar's obligution to pay the suma sacured by thia
Sacurity Instrument shall continue unchanged. Upon reinstatesinni by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuily effoctive as It no acceisration had occurred. Howaver, this right to
reingtale shail not apply in the case of accaleration undar paragraph 17

19. Sale of Note; Change of Lean Servicer. The Note or a panlzi iterest in the Note (logether with thiy
Security Instrument} may be sold one or more limes without prior notice to Borrower. A saly mAay result in o
change in the entlty {known as the "Loan Servicar®) thal collects monthiy pe;ments dua under the Nota and this
Sacurity Instrument. There also may be one or more chungaa of tho Loan Sefvirar unreiated to a snle of the Noty.
If thore I8 a change of the Loan Servicer, Borrower will ba given written notice o (ne change in accordance with
paragraph 14 above and applicabla law. The notice will atate the name and addrass o' the now Loan Servicer and
he |t|addres? to which payments shoul be made. The notice will alse contalid any viner-iformation raguired by
applicabile law,

20. Ha2ardous Subatances. Borrower hall not cause or permit the prasance, use, disgosal, slorage, or
releaso of any Hazardous Substances on of in the Praperty. Borrower ahall not do, nor allow aryone olae 1o do,
anything affecting the Property that is in violation of any Environmental Law. Tha preceding two sontences shall
not agply (o the presence, use, or storags on the Property of small quantities of Hazardous Substaiicos that aro
ganerally racognized 10 be apprepriate io normal residantial uses and 1o maintenance of the Propery.

Borrower shall promptly give Lender written notice of any investigation, clalm. damand, lawgult ot other action
by any govarnmental or regulatory agency or private party Involving the Propeny and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any
governmental or regulatary authorlty, that any removal or other remediation of any Hazardous Substance affecting
the Propeity is necessary, Borrower shall promptly take all neceseary ;emedial aclions In accordance with
Environmental L.aw.

As used in this paragraph 20, "Hazardous Substances" are thoss substances Gefined s toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticiden and herbiciyes, volatile solvents, materials containing ashestos or
lormaldshyde, and radioactive malerials. As used In this paragraph 20, "Environmental Law"® moans federal lawe
and laws of the jurisdiction where the Property la located that relate to health, safety or ervironmental protection,

NON-UNIFORM COVENANTS. Borrowor ana Lender further covenant and agree as follows:
21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to socvelaration following
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Borrowar's breach of any covenant or egreement in this Security Instrument (but nol prior 1o accelsration
under paragraph 17 uriess applicable lew provides otherwiss). The nolice shall specify: (s} the default; (b)
the action required w0 cure the default; (c) a date, not jess than 30 daye from the date the nolice ls given to
Borrower, by which the default must be cured; and (d) thet fallure 1o cure the defsult on or before the date
specified in the notice mey result In accelarstion of the suma secured by this Securly Inalrument,
forecloaure by judicial procaeding and sais of the Property. The notice shall furthar Liform Borrower of the
right to reinatate after acceleration and the righi to ascert In the foreclosure proceeding the nen—existence of
8 delaulf or any other defense of Borrower to acceieration and foreclosure. it the default is not curad on or
before the daie citied in the nolice, Lender at s option may require immediaie psyment in full of all
sums secured by this Security Insirument without further demand and may forectose this Security Instrument
by judicla! proceading. Lender shall be entitled to collect all expensas Incurred In pursuing the remedies
pr?::dod In this peragraph 21, Including, but not limited lo, ressonable attornays' fess and costs of titia
evidence,

22. Holeass. non payment of all sums secured by this Security !nstrument, l.ender shall relense this
Security Instrumer.c wihaut charge to Borrower, Borrower shall pay any racordation coets,

23. Walver of Ho.neatend. Borrower walves all right of homestead exemption in the Property.

24, Ridars to this %ecurity instrument, I one or mare riders are executed by Borrower and recorded
together with thig Security Inuirument, the covenents dnd agreements of each such rider shall be incorporated Into
and shall amend and supple ri21t the covenants and agreements of thia Security Instrument as if the rider!s) were
a pari of this Sacurity Instrumari. [Check applicable box{es)]

[ Adjustable Rate Rider [} "Condominium Rider {] 1~4 Family Rider
D Graduated Payment Rider [] Fla:insd Unit Development Rider [] Biweekly Payment Rider
[] Balicon Rider [] Rate Iriprovement Rider [] Second Home Rider

(] Other(s) (sperity]

BY SIGNING BELOW, Borrower accepts and agre:s to-the terms and covenants contalned in this Security
Instrument and In any rider(s) axecuted by Borrower and recurded with Iit,

N

Withesses:

p————

v ]
P e/ (Seal)
7 PAUL H. TROY-Horrower

. v
P nseae Fide {Sea)
/ MONICA TROY-Borrowar
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1?.?4 INDIVIDUAL ACKNOWLEDGMENT
8
f |STATE OF wayN, )
i ' )“
COUNTY OF /. Ok )

i
On this day betore me, the undersignad Notary Public, personally appeared PAUL H. TROY and MONICA TROY, ,,
10 me known to be the individuals described in and who executed the Mongage, and acknowladged thal they ¢
signed the Mortpage us thelr free and voluntary act and deed, for the uses and purposes therain mentloned,

Given under my heivd and officlsl ual this _/§'h _ dayof e . 1995,

By Lfm‘\iﬁuﬂ f} ('/ ﬁ,ﬁ,ﬁ\, n“ ‘I

“OFric AL BAL 7
w— Lynthir Meiv, Y

[ hhinots
b tary Public. Stnte o
My commission expires X ‘ fo,. et 1 A2
A

3
Variable Hata. !nstallment.

LASER PRO, Reg. U.S. Pat. & T.M. Off.. .. 3.20b {¢) 1995 CFl ProServices, inc, Al rights raserved.
{IL-G203 E3.20 £3.20 ML271.LN RE.0OVL|

Notary Public in and for ths State of o 1.l
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43 (1 Year Treusury index — Rate Caps — Fixed Rate Conversion Option)

B THIS ADJUSTABLE RATE RIDER is made this . \Bth | gay of December 49 25  and s incorporated

into and shal! be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the *“Security natru-
. ment’"; of the saame date given by the undersigied (the “Borrower™) to secure Bamower's Adjushble Raie Note (the
p "Note™) i, .. ... SOUTH HOLLAND, TRUST AND SAVIWGS BANK . ... ......

....................................................................................

}é (the “Lender™) of the same date and covering the property described in the Security Instrument and Jocated st
R 1463 CHESTNUT CROSSING, LEMONT, TLLINOIS 60439

......................................................

THE NOVE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LiMiT8 THE AMOUNT THE EORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAV. THE NOTE ALBO CONTAINS THE OPY! lOﬁ TD CON‘w
VERT THE ADJUSTABLE RATE TO A FIXED RATE. e

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Securlty Instrumeni, Borrower and
_Lender funther covenant and agree as foliows:

A ADJUSI‘/ LE RATE AND MONTHLY PAYMENT CHANGES

[ ]
1]
‘rate and the monl’dy payments, as follows:
4. ADJSUSTABLE YNTEREST RATE AND MONTHLY PAYMENT CHANCES ‘ bE
o W

¢ . (A} Change Dates

b The adjustable interest r7ie 1 will pay may change on the first day of Janpary. . ., 19.97 ., und on that day every

12th month thereaftzr. Bach ds'< on which my adjustable Interest mate could change is entled a “Change Date!t
' (B) The Index
§et,
1]

. Begmnmg with the first Change Date. . my adjustable interest mie wil! be based on an Index. The *“Index" i3 ihe

+ weekly averuge yield on United Siates Tieasiry securitiea adjusied to a constant msturily of | yesy, as inade wvallabie
by the Federal Reserve Board. The most ;=c7at Indlex figure avalleble as of the date 43 daya beforn each Change Daie
is called the “Carrent Indes.”

117 If the Index is no longer available, the Mot Hoter will chouse a new index which is based up«m compnruble lnl’m—
b maeion The Note Holder will give me notice of ijis choice. ‘ ‘ v

) _ . -
' (C) Csk:nhﬂon of Changes . ( .
Before each Change Date, the Note Holder wiil calZuivte mny new interest rate by nddlng 1!{0 AND “WEN EICHTHEY

. percentage paints (2,875 %) to the Current index. The-idste Holder wili then round the resull of this addition 1o
. the pearzst one-eighth of nne percentage point (3,123 %1, Sub.i7&r20 the Limits ststed in Section 4(D) below, this round-
ed amount wil] be my new interest ruie uniil the pext C‘hnngc Fais,
The Note Holder will then determing the amount of the mor th'y payment that would be sufficlent to rrpay the
. npsid principal that | am expected io owe st the Chango Date {n/jult on the inaturity date st my new interest yme
. in substantially equal payinents. The rezult of this calculation wlli be (e 1ew amouni of my nwmhiy plymom. .

{D) Limits on Interest Rate Changes - . - "

"

2988%96

The intcrest oate 1 am required 1o pay At the first Change Date will nov-be grzater than, 8- 3. .% or leas than
4,30, %, Thereafler, my mleresi vate will never be increased ot decreased on ., 7afngle Change Date by more then
T\IO .percentage poinis (,2:0 . %) from the rate of interest § have been paying forthe preceiling 12 manths. My
interest rate will never be greater than. 12.50,%, which Is cailed e “Maximum Vate.’’

(E) Effective Date of Chunges

My new interest rate will become effective on cach Change Date. I will pay the amount 7/f *is5y. new maonthly pey-

© ment beglnning on the first monthiy puymem datz after the Change Date until the amount of 02 monihly plym!n!
* changes zgaln.

(F) MNotice of Changes

The Note Holder wih deilver or mall 1o me a notice of ony changes in my adjustable intevest eate and the amoumt
of my monthly payment before the effective date of any change. The notlee will include Inforraation required by Inw

to be given me and also the title and Iclephone numher of » pevson who will answer eny guestion 1 may hlvo mgmﬂng
the notica,

B. FIXED INTEREST RATE OPTION

. The Now provides for the Botrower's aption to convert frum an adjustable Interest mto with interest mats Jimite

o & fixed interest rute, as follows: .

b

S, FIXED INTEREST RATE CONVERSION OPTION
(A} Option to Convert to Flxed Rate

{ have a Conversion Option which | can oxercise unleas I am in default ar this Section 5(A) will not permit me

. 1o du 30, The “Convarsion Optlon' {s my option to convert the interest tato | am reguired 1o pay by this Nowe from
sn adjusiable mie with interest rate Hmits o the fixed ralo calculsted under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder durlng the period heglnnln; on' the

first Change Dzte and ending on the fifit: Change Date. Hach date on which iy sdjustable lterest tate can converi
to the new fixed mte is called the “Couversion Date”

MALTISTATE CONVERTIBLE ADJUSTABLE [IATE RIDER — Sings Fanilly — Freddie Mao Unitorm Instrument Form 3130 10
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If | want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: i)
! must give the Note Holder notice that | want to do 30; (ii) on the Conversion Dete, 1 must not be in defauit under
the Noie or the Security Instrument; (ili) by a daie specified by the Note Holder, 1 must pey the Note Hoider & conver-
50.00 . ; and (iv) I must sign and give the Note Holder any duocumems the Note Holder requires

to effect the conversion,

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal o the Federal Home Loan Mortgage Corporstion's required net yletd
ay of & datc and time of day specified by the Note Hoider for (i) if the original term of this Note is greater thaa 15
years, 3C-year fixed rate mortgagens covered by applicable 60-day mandatory delivery commitnents, plus three-cighths
of one percentage point (0.375%), or (t) if tbe original term of this Not: is 15 years or less, 15-year fixed e moytgsges
covered by applicable 60-day mandatory delivery commitments, plus three-cighths of one percentage point (0.375%).
. Hf this requited net yield cannot be determined because the applicable commitments are not mileble, the Note Holder
wiil determine my interest rte by vsing compareble information. My new mate calculated under this Section 3(B) will
not be grester than the Maximum Rars stated in Section 4(D) above, :

{Cy New Payment Amicunt and Effecilve Date

1£1 chwoor s ‘o :ercise the Conversion Option, the Note Holder wiil deteymine the amount of the monthly payment
that would be sufflZiznt o repay the unpeid principal 1 am expected to owe gn the Conversion Date in full on the maturi-
ty date ot my new fi-ued! Interest mte in substantinlly equal payments. Thi result of this caleclation will be the new amount
of my monthly payn:zar. Seginning with 1y first monthly payment afte : the Conversion Date, 1 will pay the new amoun
as my monthly psyreca potil the malurity date,

C. TRANSFER OF TLZ FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i Until Borrower exercites the Conversion Option under the condittons stated in Section B of this Adjusiable Raws
Rider, Uniform Covenam 17 2. 1he Security Instrument is amended io read as follows:

Transfer of the Property or & Bup alclal Interest in Borrower. 17 ald or any part of the Property or any interest
in It is anld or transferred (or if a berzficia! interest in Borrower bs s0ld or transferred and Borrower s Aot & nawurai
person) withuut Lendec’s prior written cor sem, Lender may, 2t its optinn. require immedidte payment in full of all sums
scecurod by this Secucity Instrument, Howaver. this option shali not be exerciged by Lender if exercise i2 prohibited
by federal law ag of the date of this Security brstrument. Lender alro shall not exercise this optiont if: (a) Borrower
causes to be submited to Lender infonmation riquired by Lerder to evaluate the intended transferee sa if & new locn
were being moede to the transferee; and (b) Lender (==sonably deternines that Lender's security will nnt be impaired
by the losn assumption and that the risk of a breach >f ap:'.covenant or agreemens in this Security Instrument Is accep-
table to Lender.

To the exieni permitied by appiicabie iaw, Lender may chirge a reasonable fee a3 a condition to Lendet's consent
1o the loan assumption, Lender may also require the transferrz 2 sign an asswinption agreement (hat is accepuble to
Lender and that obligates the transieree (0 keep all the promises riid agreements made in the Note and In this Security
Instrument. Borrower will continue (o be obiigated under the Nate. ary this Secority Instrument unless Lender releases
Borrower in writing.

M Lender exercises the option to requive immediste puyment In full, Lindey shall give Borrower notice of accelera-
Lion. The notlce shail provide a period of not less than 30 deys from the Jaie t'e notice It delivered or malled within
which Borrower muat pay all sums secure] by this Security Insrument. If fo nwer fails to pey these sumpe prior 1o
the expiration of this perind, Lender may invoke any remedies permitied by thia Sacerity lnstrument withou funther
notice or demand on Borrower.

2. If Borrower excrcises the Conversion Optivn under the conditions sinted in Section B of this Adjustubie Rate
Rider, the smendment to Uniform Covenant 17 of the Securi'y lastroment conisined =, Sertion C! above shull they
ceaie (o be in effect, and the provisions of Uniform Covenant ¥7 of the Seccurity Instrumer siull insiead be in effect,
as follows:

Transfer of the Property or & Beneflcial Interest in Borrower. If ali or any pant of the Propirty or uny bnierest
In It ia sold or trensfersed (or if & beneficiat {nterest in Borrower s sold or tranaferred and Borronver is not o natursl
person) withoul Lender's prior written consent, Lendes may, at its option, require immediate payment ia 611 of &l sums
secured by thia Security Instrument. However, this option shall not be exercired by Lender if exercise is prohibited
by federel law as of the dawe of thin Security Iastrument.

)i Lender exercises this opiion, Lender shall give Borrower nutice of acceferation. ‘The notice shall provide a period
of not Jess than 30 daya from the date the notice io delivered or mafled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrowey fuils to pay theee sums prior to the expiration of this period, Lender may invoke
any vemedies permiited by this Securlty Instrument without further notice or demand on Borrower.

By Sigrinag Berow, Borrower sccepts and sgrees o the terms and covenanta contained in this Adjustable Rate Rider,

/?y )

PAUL H. TROY 88#340-36-3497

TR o rcoe v%l?_ §
6

MONICA TROY S3#337-40-384




