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6 37 Feo) i J;j‘ 3 MORTGAGE o
¥ {Participation)
This mortgage que and entered into this jgriiay of Septamber ., 199§ ,
by and between A&A MiGwest Rebuilders Suppliers, Inc...an.Illinois corporatior

{hereinaltter referred to as mortgagor) and Greater Metropolitan Chicago.-Dave)
(hereinafter referred to as Meortgagee), who maintains an otfice and place of
it

busitess at900 Skokie Blvd., Suite 104, 11, 60062 — . 1t

o

WITHESSETH, that ftor the ccnsideration hereinatter stated, receipt of |n
which is hereby acknowledged, the mortgagor does hereby mortgage, sell, |1
grant, assign, and convey unto the mortgagee, his successors and assigns, all %
of the following described property situcted and being in the County of H
GO0k ., State of Illingis " . ..., free from all rights and ™
benefits under and by virtue of the homesisad exemption laws, and commonly [
known as 4050-~60 S, Wentworth, Chicago, IL 05609, and legally described in 5
the attached Exhibit A, to-wit; '

The lien of this mortgage is subordinate to the lien of : tgago
recorded September & . 1995, as Document No. ag'gg_&%gg

OCTOBE A
Together with and including ail huildings, all fixtures Ancluding but not
limited to all plumbing, heating, 1lighting, wventilatine. . cefrigerating,
incinerating, air conditioning apoaratus, and elevators (the wrrtgagor haraby
declaring that it is intended that the itams herein enumsrzted shall be |
deemed to have been parmanently installed as part of the realty), and all
improvements now or hereafter existing thereon; the hereditaments and
appiurtenances and all other rights thereunto belonging, or In anywise
appertaining, and the reversion and reversions, remainder and remainders, all
rights of redemption, and tha rents, lissues, and profita of the above
descrived property (provided, however, that the mortgagor shall bu entitled
to the possession of sald property and to collact and retain the ronts,
igssues, and profits until default heraupder). 'I'0 have and to holo the same
unto the mortgagee and the successors in interest of the mortgeges forever in
fee simple or such cthar estate, if any, as ls stated herain.

*who mairtaing as office and place of business at 40%0-60
S. Wentworth, Chicago, IL 60609,

SBA Form 928 (09-9%5) 1 |
BOX 323-CTH




UNOFFICIAL COPY




UNOFFICIAL COPY

i The mortgagor covenants that he 13 lawfully seizad and possessed of and
; has the right to sell and convey said property; that the same ig free from

all encumbrances except as hereinabove recited; and that he hereby binds
' himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part therveof against the claims of all persons

TR e,

i’ whomsoever.
This instrumert is given to secure the payment or guaranty of payment of
a promissory note dated September 18, 1985the pr1PC1pal gum of $259,00Q$QQ_

signed by William Stolberg and Scott Stolbery,—89 F
KAxXREREXExRE fe&Qﬁgtlzﬁl¥_4uin‘behﬂlt_OIMA&A”M¢dmaat.39buildaxs~8upp¥£ef3r§nc
an Yllinais eorporation.

Said rromissory note was given to secvre a loan in which the Small
Business Admisistration, an agency of the United Stiates of America, has
participated. In compliance with section 101.1(d) of the Rules and
Regulaticns of *n2 Small Business Administration {13 C.F.K. 101.1({d)], this
ipstrument i3 to(iva construed and enforced in accordance with applicable

Federal law.
1. The mortgagor coverants and agrees as follows:

a. He will promptly pay .the indebtedness evidenced by said promissory
note at the times and in the xanner therein provided.

b. He will pay all taxre, aguessments, water ratea, and other
governmental or municipal charges, ftaqs. or impositions, for which provision
has not been made hereinbefore, «nd will promptly deliver the official
receipts therefor to the said mortqagee.

c. He will pay such expenses and faes as may be incurred in the i
protection and maintenance of said propercy, including the fees of any |
attorney employed by the mortgagee for the colioction of any or all of the
indebtedness hereby secured, or foreclosure kv rortgagee’s sale, or court
proceedings, ov in any other litigation or “Lroceeding affecting said
property. Attorneys’ fees reascrably incurrad in any other way shall be paid
by the mortgagor.

d. For better security of the indebtedness hereby sscured, upon t
request of the mortgagee, its successors or assigns, he-akmnll execute an
deliver a supplemental mortgage or mortgages covering  uny additions‘%
improvements, or betterments made to the property hersinabove dascribed an%b
all property acquired by it after the date hereof (all in form satisfactory
to mortgagee). Furthermore, should mortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this(Q
instrunent, mortgagor hereby agrees to permit mertgagee to cure such default,
but mortgagee is not obligated to do so; and such advances chall becoma part
of the indebtednass secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shail remain in full force and
effect during any postponement or extension of the time of the payment of the
indebtedness evidenced by saild promisgsory note or any part thereof ascured

irareby.
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P £, Ho will QHN‘NOOHEFU’FW!UQ&I'lnAI!TZNL‘gQHHE\XL of such type or
rypes and in such amounts as the mortgagee may froe time to time require on
&he improvements now or hersafter on said property, and will pay promptly
when due any premiums thereof. All lnsurance shall be carried in companies
ﬁ;cceptdbla to mortgagee and the policied and venewals thoreot shall be held
gby mortgagee and have attached thereto louss payable clauses {n favor of and
lln form acceptable to the mortgagee. In ovent of loss, mortgagor will give
(dmmediate notice in writing to mortgagaee, and mortgagee may make proof of
v)oss if not made promptly by mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to
mortgagee instead of to mortgagor and mortgagee jointly, and the insurance
proceeds, or any part thereof, may bs applied by mortgsages at its opt.ien
either to the readuction of the indeptedness hereby asoecured or to the
restoraticn or repair of the property damaged or destroyad. In event of
foreclosure of this mortgage, or other transfer of titie to said property in
extinguishmeiit) of the indebtedness secured hereby, all right, title, and
interest of thé mortgagor in and to any {nsurance pollicies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrenderzd for a refund.

1

g. He will kesep 1l buildings and other improvements on said property
in good repalir and cendition; will permit, commit, or suffer no waste,
impairment, deterioration of said property c. any pert thereot; in the evant
of failure of the mortgagor to keep the bulldings on said premises and those
erected on said premises, Or' improvements thereon, in good repair, the
mortgages may make such repairé) as in its discretion it may deem necessary
for the propar preservation therenf; and the full amount of each and every
such payment shall be immediately @ue and payable; and shall be secured by
tne lien of this mortgage.

h. He will not voluntarily create cr permit to be created against the
property subject to this mortgage any liei-or liens inferior or superior to
tne lien of this mortgage without the writhtel consent of the mortgagee; and
further, that he will keep and maintain the r2me free from the claim of all
persons supplying labor or materials for ceastruction of any and all
buildings or improvements now being erected .or” to be eracted on said
premises.

i. He will not rent or assign any part cf the rent of sald mortgaged
property or demolish, or remove, or substantially alte: any building without

the written consent of the mortgagee.

j. All awards of damages in connection with any condemnatian for public
use of or injury to any of the property subject to this mortgage ars hereby
assiyned and shall be pald to mortgagee, who may apply the same to payment of
the installments last due under said note, and mortgagee is hereby
authorized, in the name of the mortgagor, to aexecute and deliver valid
acquittances thereof and to appeal from any such award.

¥. The mortgagee shall have the right to inspect the mortgaged premlses
at any reasonable time.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor‘s
right to possession, use, and enjoyment of the preperty, at the option of the
mortgagee or his assigns (it being ayreed that the mortgagor shall have such
right until default). Upon any such default, the mortgagee shall becowe the

5BA Form 928 (08-95} 3
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F;. The mortgagor covenants and ayrees that if he shall fail to pay said

bgovenant or agreemant of this instrument or the promissory notae secured

, -

owner of all of thUMQnEJr:oLQ LAL‘H\Q[’QR‘MH‘. as security for

‘the indebtednass secured hereby, with the right to enter upon sald property
:for the purpose of collecting such rents and protits, This instrument shall
‘eperate as an assignment of any rentals on said property to that extent.

ndabtedness or any part thereof when due, or shall fail te perform any

hereby, the entire indebtedness hereby secured shall immediately bacome due,
bayable, and collectible without notice, at the option of the mortgagee or
assigns, regardless of maturity, and the wmocrtgagoe or his assigns may bafore
or after entry sell sald property wlithout appraisement (the mortgagor having
waived and assigned to the mortgagee all "ights of appraisement):

{X) at judiclial sale pursuant to thi provisions of 28 U.5.C, 2001 (a};
or

(I1) at ~tha option of the mortgagee, elither by auction or by
golicitation of saaled bids, for the hlghaat and beat bid complying with the
terms of sale and manner of payment specified in the published notice ot
sale, first giving four weeks notlce of the time, terms, and place of such
sale, by advertisement rot less than onci during each of said four weeks in
a nawspaper published or Zistributed in the county in which smid property is
gituated, all other notice belng hernaby waived by thae mortgagor (and said
mortgagee, or any person on benalf of sald mortgagee, may bid with the urpaid
indebtedness avidenced by sald note), faid sale shall ba held at or on the
property to be sold or ot the federal, county, or city courthouse tor the
county in which the property is locatad, The mortgages is hereby authorized
to execute for and on kehalf of the mortigagur and to daliver tc¢ the purchaser
at such sale a sufficlent conveyance Lf baild proparty, which ¢onveyance shall
contain recitals as to the happening of the default upon which the execution
of the power of sale herein granted debsnds; and the said mortgagor hereby
constitutes and appoints the mortgagee or .any wsgent or attorney of the
mortgages, the agent and attorney in fact (of saild mortgagor to make euch
recitals and to execute said conveyance and ferery covenants and agreas that
the recitals so made shall be effectual to bar - all equity of right of
redemption, homestead, dower, and all ¢ther exemptiuns of the mortgagor, all
of which are hersby expressly waived aid conveyed tr tha mortgages; or

(II1} take any other appropriotn action pursuant to state or Federal
statute either in state or Federal court or otherwise for ina diagpousltion of

the property.

In the event of a sale as heraeinbefore provided, the portgaror oc any
persons in possession under the mortgagor shall then become and ne tenants
holding over and shall forthwith deliver possession to the purchasar at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agancy hereby granted are
coupled with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for collection of sald indebtedness

nrovided by law.

4. The proceeds of any sale of sald property in accordance with the
preceding paragraphs shall be applied fivst to pay the costs and oxpansas cof
said sale, the expenses lncurred by the mortgagee for the purpose of
protecting or maintaining said property, and reasonable attorneys’' fees;
sacondly, to pay the indehbtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or perscns legally entitled thereto.

SBA Form 928 (09-95) 3
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v 5, In the eventhJa!}I;QpEtly: lsts!va\!fE aQ\.QcEl)lonreclosure sale or

“pursuant to the power of sale hereinabove granted, and the proceeds are not

{.sufficient to pay the total indebtednass secured by this instrument and

x “ievidenced by said promissory note, the mortgagee will be entitled to a

g + deficiency Judgment for the amount of the deficiency without regard to
ﬁ}appraisament.

5

&fs. In the event the mortgagor fails to pay any Federal, atate, or local tax

i assessment, income tax or other tax lien, charge, fee, or other expense

" charged against the property the mortgagee ig hereby authorized at his option
to pay the same. Apy sums so paid by the mortgagee shall be added to and
become a part of the principal amount of the indebtedness evidenced hy said
note, subject to the same terms and conditions. If the mortgagor shall pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sums and shall discharge all taxes and liens and the costs, fees,
and expenses of making, enforcing, and executing this meortgage, then this

mortgaqge shall be canceled and surrendered.

7. The covenantu herein contained shall bind and the banefits and advantages
shall inure to the respective successors arcl assigns of the parties hereto.
Whenever used, the gingular number shall include ths plural, the plural the
singular, and the usa /i any gender shall includa all genders.

8. No waiver of any covznant herein or of the obligation secured hereby
shall at any time thereafter be held to be a waiver of the terms hereof or of
the note secured hereby.

9. A judicial decree, order, or juigment holding any provision or portion of
this instrument invalid cor unentorceable shall not in any way impair or
preclude the enforcement of the rewnaining provisions or portions of this

instrument.

10. Any written notice to be ilssued te the mortygagor pursuant to the
rovisions of this instrumept shall be acddretsed to the mortgagor at 4050-60
S, Wentworth, Chicagou, IL 60609, AT¥N: William atolbers. Presidsnt and any
written notice to he issued to the mortgageé -sbAll be addressed to the
mortgagee at 1439 Chantilly Court. [Highland Park, Ti-60035 — ATEN e '
Janig L. Mullin, Attorney at Law.
11. Mortgagor on benalf of himgelt/herselt and each and every poerson
claiming by, through or under mortgagor, hereby walves any-and all rights of
redempticn, statutory or otherwise, without prejudice to mortyrgea’s right to
any remedy, iegal or eguitable, which mortyagee may pursus te enforce payment
or to erfrct collection of all or any part of the indebtednzss secured hy
this mortgage, and without prejudice to mortgagee’s right to « deficiency
judgament or anpy other approprinte relief in the event of foreclosure of this
mortgage.

12. Mortgagor hereby releases and waives all rights under and by virtue of
the homestead exemption laws of this state.

SBA Form 928 [09-9%5) 5
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P'13. Mortgagor agrees to indemnify and hold Mortgagee harmlees from and

'- against and to reimburse Mortgagee with respect to, any and all claims,

't demands, causes of action, loss, damage, liabilities, costs and expenses

b (including attorneys’' fees and court costs) of any and every kind or

t¢ character, known or unknown, fixed or contingent, asserted against or

i incurred by Mortgagee at any time and from time to time by reason of or
arising out of any vioclation of any Applicable Environmentul Law in effect
and any and all matters arising out of any act, omission, svent or circum-
stance existing or occurring for which any party may claim Mortgagee has
liability (including without limitation the presence oh the Mortgaged
Property or release from the Mortgaged Property of hazardrus substances or
solid waste isposed of or otherwise released from the Mortgeged Property},
regardless of whether the act, omission, event or circumatance constituted a
violation of ary Applicable Environmental Law (hereinafte;: dafined) at the
time of its exiscénce or occurrence; provided, however, such indemnity shall
not apply with rezpect to matters caused by or arising out of the gross
negligence or willful mnisconduct of Mortgagee. The terms "hazardcus
substance" and “release" shall have the meanings sjecified an the
Comprehensive Envirommental Response, Compensation, and Liability Act of
1980, ("CERCLA"), and the tarmg "solid waste” and "disposed" shall have the
meanings specified in the Pzsource Conservation and Recovery Act of 1976
{"RCRA"); provided, in the wvent either CERCLA or RCRA is amended so as to
broaden the meaning of any term defined thersby, such broader meaning shall
apply subsequent to the effectiva Jate of such amendment and provided further
to the extent that state laws establish a meaning for "hazardous substance,”
"release," "solid waste” or "disposzl" which is broader than that specified
in either CERCLA or RCRA, such broader neaning shall apply. The provisions
of this paragraph shall survive the ‘r2lease of this Mortgage or any
foreclosure of this Mortgage and shall corcinue thereafter in full force and
effect. As used herein, the term Applicable Lpvironmental Law shall ineclude
CERCLA, RCRA, all state and local governmeni law-of like niature, as each may
now exist or be hereinafter amended, supplemenied or repluced and any other
laws of the United States of America or state wr local govermment now
existing or hereafter enacted which pertain to hazarzous or toxic substances
on or from the Mortgaged Property the environmeatali conditiorn of the
Mortgaged Property or the environmental contamlpnation of or from the
Mortgage«d Property.
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IN WITNESS WHEREOF, the mortyagor has executed thim instrument and the
Mportgagee has accepted delivery of this instrument as of the day and year
f#foresaid,

g

5 [

AkA Midweat Rebuilders Suﬁpliera, Inc,,
an Illhnoia corpor.tiqn S

Executed ang deiivered in the presence of the followlng witnessea:

STATE OF ILLINQIS)
) B8.
COUNTY OF (HKE )

I, Stiefef A T oal ., & Notary Public in and for sald County, in the
state aforesaid, do hereby certify that on this day personally appeared
before me, William Stolberg_and Scott Stolberyg , nersonally known tao me to
be the same persons whose names are subscribed Ts-the foregoing instrument
and personally known to me to be the President and Scoretary, respectively,
of ALA Midwest Rebuilders Suppliers, Inc., and arnknowlcdged that they signed,
sealed, and delivered the said instrument and their free and voluntary act
and deed, for the uses and purposes therein set forth, zud that the seal
affixed to the foregoing instrument is the corporate sesi- and the said
instrument was signed, sealed, and delivered in the name ann in behalf of
said corporation by the authority of their atockholders ‘znd Board of
Directors as the free and voluntary act of said corporation tor Lh2 ugas and
purpogses therein set forth.

GIVEN under my hand and Notarxal Seal this 18 th day of Septamber, 19396.

(NOTARIAL SERL} _;Q) ¥ ia,(i J&L L p—
| 26504 800000000000f ) No@:aty}?ubhc

T \OFFICIAL SEAL"
SE!I;LLYATHE‘N HY Commission Expires: g !, 00

R Notaty Public, Siate of '
: .Momwuumammsmﬂﬁﬁ,;

SBA Form 928 (09-95)
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The legal Description of the Premises aifected by the foregning Montgage, to which this is attached
heteto and made a part hereof, s as follows, to-wit;

PARCERL 1:

LOT8 1, 2, 2, 4, &, 1% AND 16 IN BLOCX 6 IN W, P, DAY’ BSUDDIVISION OF THE NORTH
13 RODS OF THE SOUTH 86 RODS OF THR RRST 124 RODS OF THR HORTHRAST QUARTRER OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERYDIAN
(RXCEBPT PROM SAID LOT 1, 80 WUCH THEREOF, IF ANY, AS LISS NORTH OF THE SOUTH LINR
OF BLOCA <, IN PRYOR’S SUBDIVISIOW OF PART OF THE NORTHEAST QUARTER OF SECTIOM 4,
AVORR3AZID,, IN COOK COUNTY, XLLINOIS

PARCRL 2:

LOTYS 14 TQ 25 BCTY. INCLUSIVE JN RLOCK 1 IN THR AMERICAN RIDGR COMPANY’SR
SURDIVISION OF BIOCK 6 IN JAMES W. PRYGRS SUBLIVISION OF PART OF THR RORTHRAST
QUARTER OF SECTION «, 'TOWNSHIP 380 NORTH, RANGR 14, RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNYY, GLLINOIS

The Real Property or s address is commoniy knolvn ns 4050 & 4060 SOUTH WENTWORTH AVENUE,
CHICAGO, It 60609, The Real Praporty an  idewtification number 15 . 20-04-212-018-0000,
20-04-212-017-0000, 20-04-212-018-0000, 20-04-212-019- 0000, 20-04~212020-0000, 20-04-212-021-0000
20-04-212-022-0000, 20-04-212-023-0000, 20-04-212-047-)000, AS IT RELATES TO PARCEL 2 AND
20-04-212-048-0000, 20~04--212~049~0000, 20~04-212-050~000, 20~04~212-051-0000, 2004212520000
20~04~212-053-0000, 20~04-212-054~0000 AND 20-04-212-065-0002, AS IT RELATES TO PARGEL 1. '







