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THIS MORTOAGE (“Sccurity Insimument”) & given oa the 27th day of September, 1996, '
The mortgugor s GWEN HARMON , DIVORCED AND NOT SINCE REMARRIED i
("Borrogher”),

3
This Security Instrument is given to UNITED BANC, 4 CORPORATION, which is otguniced eod cxisting under tﬁmm
of the State of ILLINOIS, and whose address is 601 ¥KOKIE ROAD SUHTE 104, NORTHBROGK, IL 60062
{“Lcﬂ.d('ﬁ”)-

Borrower owes Lender the principel sum of SIGHTY-TIOUSAND EIGHT HUNDRED and NO/160-----Dollura
(US. § 80,800.00). This debt s evidenced by Borrower's nate thiaed the snme date as this Scovrity Instrument (“Noie”),
which provides far monthly payments, with the Tull debt, i not gaia snrlier, due and payuble on October 1, 2026, This
Sccurity Instrument secures 1o Lender: (0} the repayment of the/dut evidenced by the Note, with interest, and it
rencwals, extensions and modifications of the Note; (b) the puymont 2f ull otner sums, with interest, advanced under
puragreoh 7 to protect the security of this Security instrument; and (¢} the porformance of Borrower's covennnts und
agrecments under this Security Instrument und the Note.  For this purpose, Rectower does horehy morignge, grunt and
convey to Lender the following described property loented in COOK County, "wiodis:

LOT 4 IN BLOCK 3 IN LINCOLNWOOD SUBDIVISION, BEING A PARC 04 THE SOUTHEAST /4 OF

SECTION 24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFYAL MERIDIAN,

ACCORDING TO THE PLAT THEREOI' RECORDED AUGUST 7, 1957, Ad DOCUMENT NUMBER

16978902, IN COOK COUNTY, ILLINOLS -

which hus the address of 408 TODD STREET,

I{K FOREST,

[Stentl _ 4
, {“Property Address”;

linois 6466
{Tp Couet
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Loan No: 11008 Daty 1D M1

S, Iarard or Property insurance. Borrowor shill keep the improvements now cxisting or horeaftor eracted on
the Property insured ugminst loss by fire, hazards included within the term "extended coverage” und uny other hazards,
including ficods or fooding, for which Lender requires insurance.  This insurance shill be maintuines! in the amounts end
for the periods that Lender requires, The insurunce carrier providing the insurarce shall be chosen by Borrower subject
io Lender's approvat which shall net he unreasonably withheld. 1T Borrower fuils 10 muiniain covernge desenhed above,
Lender may, at Lendder’s oplion, obtain coverage 1o protect Londer's rights in the Property I secordias with parigraph 7,

All insurance policies and rencwals shall be acceptuble to Lender and shl include o standurd mortgnge cluse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prampily give 1o Lender
all receipts of paid premiums und renewal notices. {n the cvent of loss, Borrower shell give prompt notice 10 (he
insurunce carrier and Lender. Lender may moke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insorance proceeds shall be upplied 1o restoration or
repair of the Praparty damaged, if the restoration or repair is economically feasible and Lender's security is not lessoned.
If the restoration ot repair i not economicaily feasible or Lender's sceurily would be lesaened, the insurance proeeds
shall be applied to the sums secured by this Sccutity lnstrument, whother or not then due, with sny excess pad to
Borrower. If Bor‘ower abandons the Property, or does not answer within 30 days o potice from Lender that the insurnce
carrier has offered wesettle @ claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o
repur or restore the Zroperly of 10 pay sums sccured by this Seourity Insirument, whethier or not then due.  The 3
day period will begin wirinthe notice is given.

Unless Lender and Sorrower otherwise sgree in writing, any application of proceeds to principal shall not exiend
or postpone the due dele of ic_monthly paymenis referred to in paragraphs | and 2 or change the amount of the
payments. f under parugraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
procecds resulting from damage 1:-ine Property prior 1o the acquisition shall puss ta Lender to the txtent of the sums
secured by this Securily Instrument inimedintely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; RBorrower's Loan Application;
Leaseholas. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the exerution of this Security [nstrumeni-upd-shal continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, »aless Lender otherwise agrees [n writing, which consznt shail not he
unreasonably withheld, or unless extenuating circumeizaces exist which ore beyond Botrower’s control.  Borrawer shall
not destroy, damage or impair the Property, allow the P operty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procecding, wheilier civil or criminnl, is bogyun that in Lender’s good luith
judgment could result in forfeiture of whe Property or Giherwise matcrially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may curc euch a defsult and reinstate, as provided in purngenph 18,
by causing (he action or preceeding to be dismissed with @ rulingapat, in Lender's good faith determination, precludes
forfeiture of the Borrower's inierest in the Property or other materiul impairmeat of the lien created by this Security
Tnsirument or Lender's securily intcrest  Burrower shall also be in‘defpull if Botrower, during the loan application
process, gave materiafly false or inaccuratc information or statements ¢ Lerdst (or failled to provile Lender with any
material information) in connection with the foun evidenced by the Note, iiclucing, hut not limited 1o, ropresentations
concerning Borrower's occupuncy of the Property as & principul residence. IF this Seeurity Insérument is on a leeschold,
Borrower shnll compiy with all the provisions of the lease. [T Borrower acquires fec title to the Properly, the leasehoid
and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Praperty. If Borrower [uils to perfoim tio covenanis and agrosments :
comained in this Security Instrument, or there is a legal procecding thut may significantiy affec: Londer's rights in the 8 '
r

Property (such us  proceeding in bankrupicy, probate, tor condeenation or forfeiture or to crfore: laws or regulations),
then Lender may Jo and pay for whatever is necessary to proteet the vilue of the Properly aiai Larder's rights in the
Property. Lender's actions may inchule puying any sums secured by a lien whick has priority over thiz 8zeurity Imirumcnl.-..j
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. ( Aithough Lender, ‘. J
may take action under this paragraph 7, Lender does rot huve to do so. rqt
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sceurnsd byh'
this Security Insirument. Unless Borrower and Lender agree to other torms of payment, these amounts shull bear inter b
from the dale of disbursement at the Note rate ard shall be payable, with interest, upon notice from Lender to Borrawe® ™
Tequesting payment. :
8. Mortgage lnsursnce. If Lender required mortgage insurance as a condition of making the loen secured by
this Scenrity Instrumant, Borrower shall pay the premiums required to maintain the morlgage insurance in effeet. If, for
any reason, the mortgnge insurance coverage required by Lender lapscs or censcs to be in offect, Borrower shall pay the
premiums required ‘o obiuin caverage substantially equivalent to the morigage insurance previouely in effect; at i cost
substantiglly cquivaicnt to the cost to Borrower of the morlgage insurance previously in elfect, from an aliernate morigage
insurer approved by Lender. [F substantially equivaient mortgage insurance covarage is nol aveilable, Borrower shali pay
to Lender cach month o sum cqual to onc-twelfth of the yearly mortgage insurance promium being paid by Borrower
when the insurance covernge lapsed or ceased 1o be in effect. Lender will accopl, use wid retnin these payments bs o
Jose reserve in licu of moriguge insurance. Loss reservo paymonis may no longer be required, at the option of Lender,

(%
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16. Rorvower’s Copy. Borrower shall be given one eonformed copy of the Nate nnd of this Scenrily Jaatrument,

17, ‘Teansfer of the Property or o Beneficial interest In Borvower, 1 all or uny part of the Praperty or any
interest in it i sold or transfeered (or if o beneflcinl interest in Borrower in sold o7 trunsferred und Borrower is not o
nutural persan) withous Lander's prior written consent, Lender may, nt its eptlon, require immediule puyment in full of
afl sums sceured by this Sceurity Instewment.  However, this option shall not be exvrvised by Londer il exorcixo s
prohidited by {ederat Iaw as of the date of this Sceurity Instriment,

I8, Rovrower's Right to Reinstate. IF Borrower mects certain corclitions, Borrower shall havo the right (o
have enforcement of this Security Instrument discontinucd at nny time prior to the carlior of: {u) § days (or such ather
petiod as applicable ow may specify for reinsttement) before sale of the Broperly pursuant 1o any pawer of sale
contuined in this Sccurity fnstrument; or (b) eatey of & judgment enfarcing this Securliy Instrument, "Fhoss conditions
uce that Borrower: () piys Lender ol sume which then would be due under thiv Security Instroment nnd the Noty o
if a0 aceclerntion had occurred; (b) cures nay default of nny ather vovenints or agreements; (€) puys all oxpenses
incurred in enjorcing this Secorily insteument, including, but ot limited to, reasonable wiorneyy' fees of 19.00% of the
sums due umder e Note deserited nhove or the amount atlownble under nppilciable stute law; and (d) tukes such action
us Lender may redsonnbly require to assuse thit tho licn of this Security tnstrument, Lender's righis in thw Property and
Borrower's obligution-io pay 1he sums secured by this Security Instrumont shall continue unchanged.  Upon reinsintement
by Borrower, this Securisy fasirument and the obligaitoas seeured hereby shall remain fully oficetive ns If no neceleration
had gecuzred. However, his it 1o reinstate shalt not apply in the cuse of aceelemtion under prengraph 17,

19. Sale of Nowe; Change of Loun Servicer. The Note or o puctinl imtorest in tho Note (togethor with this
Security instrument) may he soid one_or more times without prior notive to Borrower, A sule may reault in o ciinngo
in the cntity (known us the “Loan  Servicer”) thut collects monthly peyments due under the Note mid this Securily
Instrument,  There o may be one o mors.changes of the Loan Servicer unrelated 1o u salo of the Note, | there is
u change of the Losn Servicer, Botrower will be given writien notice of the chunge in accordance with parngruph 14 ubave
and applicable law.  The notice will siate the nime ond address of the now Lonn Seevicer and the address to which
paymenls should be made. The notice will also corlpin any other information required by npplicable law,

20. Huzardous Substancey. Buorrowcr shali not cause ot permil the presence, use, disposil, storage, o releass
of any Huzardous Substances on or in the Property.  Satvower shull not do, nor allow anyone ¢be to do, enything
uffecting the Property thui is in violation of any Environtznta! Law. The preveding iwo sentones shall not apply to the
prescnce, use, of storage on the Property of small quantities of Huznrdous Substunces thel are generally recognized to
be appropriaic to normal residentinl uses and to mainteranee o the Property.

Borrower shall promptly give Lender written notice of any favasugation, claim, demand, iwsuit or other action
by any governmental or reguliiory agency or private purty mwolving the Property and any Huzuedous Substance or
Enviroamestal Law of which Borrower has sctual knowledge. 1t Borrowerdcuins, or is notificd by nay governmentat ot
regulatary suthority, that any removnl of other remedistion of any Hagurdous Subsiunce affecuiny the Propesty i
necessaty, Bortower shall promptly take ol necessmty remedial actlons in accorauice with Enviconmenial Law.

As usedd in thiv paragraph 20, “Hazrdous Substonues™ are thoso subsuness delined oy towic or huzardous
subsiances by Frvironmental Law und the lallowing substances: gasoline, kerosene, other Hammable or toxic petroloum
preducts, toxic pesticides aad hesbicides, volatile solvenis, materials contuining nsbestos o formaldehyde, end endiouctive
materials. As used in this paragraph 20, "Environmental Law™ means foderad lnws and laws ¢ ths jurisdiction whero the
Property (s located that selate to healih, sulety or environmental protection.

Non-Untrord Covenants. Borrowee nnd Lender furtier covenant and agree g8 follows:

21, Acceleration; Remedies. Voltowing Borrower’s breuch of any covenunt or agreenicat in this Security
Instrument, Lender at iis optlon ey require Immedinte puyment in fuil of al! sums secured 0y this Securiiy
Instrument without further demand and may foreclose this Security Instrument by fudicia? proceeding. fender shall
be entitled to collect &ll expenses incorred in pursning the remedles peovided In this parageaph 21, including, but
70t lirited to, reasonable attornsys' fees of 15.00% of the sums due under the Note described above or the smoum
allowabie under applicable state law and costs of title evidence.
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Losn No: 11008 Data 1D 11
Borrower:  GWEN HARMON

ADJUSTABLE RATE RIDER
(2 Yeur Treusury Index—Rutc Caps)

THIS ADJUSTABLE RATE RIDER is made this 27th day of September, 1996, and I8 incorporated into and
shall he deemed o amend and supplement the Mortgage, Deed of Trum o1 Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the “Borrower™) to secure Borrowee's Adjustble Rate Note (the "Note®) 1o
UN!’I‘ED RANC (the "Lender”) of the sume date and covening the property described dn the Seeurity Instrument tnd
located at:

408 TODI STREET
PARK FOREST, ILLINOIS 60460
[Propeny Address]

THE NOTE CONTGINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTRLY PAYMENT, THE NOTE LIMUS THE AMOUNT TUHE BORROWEI'S
INTEREST RATE CAM-CHANGE AT ANY ONE CTIME AND THE MAXIMUM RATE TRE
RORROWER MUST PAY.

ADDITIONAL COVENANTS, n (ddition 10 the coventuits und ngreemonts made in the Sceurity Instroment, ‘
Borrower and Lender [urther cavenant and sigreo us {oliows:
A RATE AND MONTHLY PAYMENT CraZinvibks

The Nate provides for an initisl interest rate 20 5635 %. Tho Note provides for changes in the ndjustublo interest
tute and the monthly payments, as fotlows:
4. INTEREST RATE AND MONTIRLY PAYMENT CHANGES

(A} Change Dutes

The adjustable itterest aite | will pay may change on the/ 1 diy of October, 199, und op thut day cvery 24th
month thereufier. Ench date on which my adjusteble interest rute coeld chitnge s ealicd o "Change Date.”

(B) The Index

Begianing with the first Chunge Date, my interest tnie will be bascd un an Index.  The "index” i the weekly
average vield on United Stines Treasury sccurities adjusted 1o n constant matirity of 2 yenrs, w6 made sviiidle by the
Federnt Resetve Board. The most recent Index Ngure wvaifuble ns of the dase 43 davs bofore cech Change Dine s called

the "Current Index.”
If the Index is no longer avaitable, the Nowe Holder wilk chooto o new inde witich I based upon comparable

information. ‘The Note Holder will give me notice of this choice,

() Culculution of Changes

Betoie cach Change Date, the Note Holder will cokeulite my new intersst e by cadding FOUR
ON/EIGH N pereentnge points (4125 %) 1o the Curtent Index. ‘The Noto Hokler will thon toucal ihe resull of this
addition 30 the nedrest one-cighth of one percentage pelat (0.125%), Subject o the Himiis sinted inSecilon 4(D) belowr,
this rounded amount will be my new interest e untif the next Change Dute.

The Note Holder will then determine the amount of the monthiy payment that would be sufficicnt to repay the
unpuid principal thit 1 am expected 1o owe a1 the Chaage Date in fali on the Maturity Date al my new Interest tuic in
substntinlly cqua! payments, The result of this calcutation will he the new amount of my monthly payment,

(1)) Limits on Interent Rute Chonges

The interest rate | am required to pay a2 the tirst Change Dute will nol be greates thin 116250 % or Jess than
9.625 %. Thorcafter, my adjustably interest rte will never be increased or decrensed on any single Chutige Dute by moie
thun TWO percentage point(s) (3.00 %) from the rate of interest  have been paying for 1he preceding 24 months, My
interest rate will nover be greater thun 15,6250 %, which is cailed the "Maximum Rute” or less than 9.615 %

(¥ Effective Dute of Changes

My new interest e will become effective on ench Chinge Dite. T will pay the amoust of my new monthly
payment beginning on the frst monthly paymeat date after the Change Date unii) the smaunt of my monthly payment

chunges ugain. )
ok

MULTISTATE ADJUSTABLE RATE RIDER - Single Fminily - 2 Yoar Treasury Index - MODIFIZD 10/84
{Page ! o 2 Pagne)
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