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MORTGAGE o
THIS MORTGAGE (Suctrity Instrument’) Is givenon septamber 23, 1996 . Themongagorls
PREN N CHAUODHARL, NARRLED TO AN) M CHAUDHARY 0
(‘Borrowor”). |°
This Sacurity Instrument s givenic 0 1d Keat Mortyage Company, '
[ 4
which s orgarized and existing under theaws.of THE UNITSED STATES OF AMERICA | and whose address Is ‘;‘

28 N Grove. Elgin, 11 60120 (*Lender"),
Borrower owes Lander the principal sumeal Fi7vy Thousaud Bollars and no/}00

Dollars (U.S. $ 50,000.00 ') Thia debt Is
evidenced by Borower's note dated the same date ¢4 2iis Sectirity Instrument {*Note”), which providaa for monthly
payments, with the full debt, i not pakd esrlier, dus and payarleon Cctobar 1, 2001 . This Securlty
Instrumant secures io Lender: (a} the repayment of the deHt svidencexi by tha Note, with Intaras?, und all ronewals,
extonsions and modifications of the Note: (b) the payment i rii other sums, with inturest, advanced under paragraph 7
to protact tha sscurity of this Security Instrumant: and (c} the purormance o Borrower's covenants and egreements
undar this Security tnstrument and the Note. For this purpoan, Bosiower doos hereby rnortgage, grant snd convey to
Lender the following described propenty located In Cook

Caunty, llinols: . & \&J
SEE ATTACHED LEGAL \\ @
\
AY

07-19-300-026-11628

which has the acdress of 2490 CHARLESTON DRIVE #8 , SCHAUHAURG ,
[Street) {Clty]
inols 6019) {‘Property Address”); :
{Zip Code)

TOGETHER WITH all the Improvements now or hareaftor erected on the property, and il easemants,
appurtenances, and fbdures now or hereafter & part of the propo;y. All raplacements and addilons shall also be
covared by this Securlty Instrument. Al of the foregoing Ia refarred to In this Security Ingtrument aa\&y(ﬁvporty‘“

\
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafier erected on
the Propanty Insured agalnst loss by fire, hazards Includad within the ferm "extanded coverage” and any other hazards,
including ficods or ficoding, for which Lender requires Insurance. This Insurance shall be maints!ned in the amounts
and for the perlods that Lender requires. The insurance carrler provkiing the insurance shall be chosen by Barrower
subject to Lender's approval which shall not ba unreasonably withheld. It gorrower falls to maintain coverage deacribed

" above, Lender may, at Lendei’s optlon, obtaln coverage to protect Lendar's rights In the Froperty in accordance wilh
' paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shalt include a standard mortgage clausa,

" Lender shall have the right 10 hoid the policies and renswais. If Lender requives, Borrower shail prompily give to Lender
» all recelpts of paid premiums and renewal notices. In the evant of loss, Borrower shall gtve prompl notice to the

Insuranca carrier and Lender. Lencter may make proct of ioss If not made promptly by Borrower.

Unisss Lender and Borrower otherwise agree In writing, insurance proceeds ghall be appiled to restoration or repelr
of the Property damaged. if the restoration or repalr is eaconomically feasible and Lendar'a security I3 not lessened. it the
restoration or repair is not economically feasibla or Lender's sscurity would ba legsenad, the surance procesds shall
be applled to the sms secured by this Security Instrumant, whether or not then due, with any excess paid to Borrower.
If Borrcwer abanuns the Propeity, or does not answar within 30 Jays a notice from Lender that the insurance carrle:
has offered 1o setlle # cialm, than Lender may collect tha insurance proceeds. Lender may se the proceeds to repalr
or restore the Property o 12 pay sums secured by trils Security Instrument, whether or not then due. The 30-day perled
will bagin whan tne notiea is alven.

Unless L.ender and Borrowe:-atherwise agree In writing, any application of proceeds to principal shall nat extend or
postpane the due deta of the meztrly payments referred to In paragraphs 1 and 2 or change the amodunt of the
paymeits. If under paragraph 21 '%a Property is acquired by Lender, Borrowar's right to any Insurance poilcies and
proceads resulting from damage to thy Fronenty prior to the acquisition shall pass ta Lendar to the extent of the sums
secured by this Sacurity Instrument imiieuately prior to the acquleiion. '

8. Qccupancy, Preservation, Mainten(nce and Protection of the Property; Borrowor'a Losn Application;
Leaseholds. Bomrower shall occupy, establlsh. snd use the Proparty as Barrower's principal rasidence within sixty deys
atter the exacution of this Security Instruraent an2 siall continue to oceupy the Property as Barrowar's princlpal
residence for at least one year after the date of octippicy, unless Lender otharwise agrees in writing, which consant
shall not be unreasonably withheid, or unless extenuat ng clrcumstances exist which are beyond Borrower's control,
Borrawer shall nol destroy, damage or Impair the Proparty, allvw the Property tc deteriorate, or commit waste on the
Property. Borrowar shall be in default If any forfelture actlon-or groceeding, whether civil or eriminal, ls bagun that in
Lender's good faith judgrient could result in forfelture of the Praranty or otherwise materially Impalr the llen created by
this Security Instrument or Lender's securlty intersst, Borrower intv. cure such a delault and reinstate, as provkied in
paragraph 18, by causing tha action or proceeding to be dismissed viet:a ruling that, in Lenxler's good faith
datarmination, precludes orfefture of the Borrower's Interast In the Prop arty or ather materis! Impalrmeint of the fisn
created by this Security Instrument or l.ender's sacurily Interast. Borrgwer stz also be In dofault if Barrower, during the
loan application process, gave malerially false or ingccurate information or atatements to Lender (or fallect 10 provide
Lender with any material information) In connection with the loan evidencad by« Mote, Including, but not limited to,
ropresentations concarning Borrower's occupancy of the Propenty as a principa res'ence. If this Securlty tnatrument e
on a leasehold, Borrowar shall comply with all the provisions of the lease. |If Borrawer acouires tee tite to the Proparty,
the loasehoid and the fee titla shall not merge uniess Lender agrees 1o the margar Inwritirg.

7. Protection of Lender’s Righta (n the Property. If Borrower falls to perfarm the covens:a's and agreenients
contained In this Sacurlty Ingtrument, or thure Is a legal proceeding that may signiicantly aff(ct L under's rights in the
Properiy {such as a proceeding in bankruptey, probate, for cordemnatlon or forfeltura or tn emorce dws or .
ragulations}, then Lender may do and pay tor whataver is necessary to protoct the value of the Praparty and Lenders |
rights in the Property. Lander's actions may Include paying any sums securad by a lien wilch hag piiorky over this ‘
Security [nstrument, appearing in court, paying reasanable attorneys' {eos and entaring on the Fropart, 1o make
repairs, Aithough Lendar may lake action under this paragraph 7, Lendar duas not have to do 8o.

Any amounts disbursec by Lender under this paragraph 7 shall bacome addhional debt of Biwrower securod by
this Securlty Instrument. Unless Borrowar and Lender agrae to nther tarms of psymant, these ariounts shall bear
interust from the date of disbursement at the Note rate and shail he payable, with Interest, upon notlce from Lender 0
Borrower requaesting paymant,

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan securad Ly this
Security Instrument, Borrower shall pay the premiums required to mamtaln the mortgage insurance In effect. If, for any
reason, the mortgago ingurante coverage requirad by Lender lapses or ceases 1o be In affect, Blorrower shall pay the
premiums required to obtaln coverage substantlally aquivalent to the morttgage insurance jpraviousty in offect, at u coat
substantially aquivalent to the cost to Borrower of the martgane Insurancs praviousty in etfect, from an aliamate
mortgage Insurer approved by Lender. If substantially equivaient mertgage Insuranca coverage ' not available,
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18, Governing Law; Severability. This Sacurlty inatrument shall be govarnad by federal law and tho law of the
¢ . jurisdiction In which the Prgfeny Ia located. In the event that any provision or clause of thig Securlty ingtrument or the
- Note conflicts with applizalie law, such confiict shall not affect other provisions of this Securly Instrument or the Note
». which can be given effect withaut the confiicting pravision. To this end the provisions of this Securlty Instrument and the
5 Note are deciared to be severabée.
.

o

- 18. Borrower’s Copy. Barrowsr shali be given one conformod copy of Nate and of this Security Instrument.

" 17. Transior of the Property or a Beneficial Interest In Borrower. )i all or ary part of the property or any Interes!

* Initis sold or transferred {or it a beneficial interest in Borrowar is sold or transferred and Borrower ls not a natural
person) without Lendar's prior writtan consant, Lender may, at ita option, requirs Immediate payment in full of afl sums
secured by this Securlty Instrument. However, this Option shall not be exerclsed by Lender f exerciss is prohibited by
faderal law as of the date of this Securlty Instrument,

If Lender axercises this option, Lender shall give Borrowar notice of acceleration, The notice shall pravide a period
of nat less than 30 days from the date the notice s delivered or mailed within which Borrowsr must pay alf sums securet
by this Securlty iratyiment. If Borrower faiis to pay thesa sumas prior 1o the expiration of this period, Lender may invoke
any remedies permitt2d by this Sacurity Instrumant without further notice or demand on Borrawer.,

18. Borrower's Fig! it to Relnstate. If Borrawer meals certaln condtlons, Borrower shali have the right to have
erforcament of this Sacyrity Instrument discantinuad at any tima prior to the sarilar of: (a} § days (or such otier pariod
s applicable law may spe: s, for reinstatemunt) beforo sale of the Property pursuant to any power of sale contsined In
this Security instrument; or (o} sriry of a judgment entorcing this Securlty insirument, Those conditions are that
Borrawer: (a) pays Lender J! stuns vehich then would be due under this ecurlty instrument snd the Note as ¥ no
acceleration ad occurred; (b) cures pav default of any other covenants or agreemets; (c) pays all expenses incuired
in enforcing this Securlty Instrumant, nLiang, but not Nimived to, reasonable attornuys’ leas; and id) takes siuch action
as Lender inay reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums sectred uy thig Security Instrumaent shall continue unchanged. Upon
rainstatement by Borrower, this Security Instruraet and tha obligations secured hereby shall remaln fully effectiva as i
no accelaration had occurred, However, this fignt (o re'state shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Changa of Loan Servicer. The Nrste or a partial interest in the Note (together with this Security ‘
Instrument) may be sold one ar more times without prior antiea to Borrower. A safe may rasult in a change In the antity
{krown as the *Loan Servicer'} that collscis monthl paymeits dua under the Note el this Security Instrument. Thare l
also may be one or more changes of the Loan Serv or unrelalid io.a sale of the Note. ) thera is a change of thg Loan
Servicer, Borrower will bg givan written notice of the change In accordrnce with paragraph 14 above and applicable lgw.
Ths noilce will state the name and address of the now Loan Servicer ard the address to which paymanta should be
made. The natice wiit also contaln any other infonmatlon required by cpplicehls law.

20. Hazsrdous Substances. Borrower shall not cause or permit the presgrce, use, dl:rosal. atorage, or relaase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailoy anyone else (o do, anything affecting
the Property that Is in vilatlon of any Environmental Law. The preceding two seidracss shall not apply to the prasence,
use, or starage on the Property of small quantities of Hazardous Substances that ara gesierally rec:ognized to ba
appropriate to normal residantial uses and to maintenance of the Property.

Borrower shalf promptly give Lender written notice of any Investigation, claim, demand, jawi ult of other action by
any governmental or requlatory agency or private panty Involving the Property and any Mazardoi 2ubstance or '
Environmental Law of wh'ch Borrower has actual knowledga. It Borrower laarns, or Is notified by zy governmental or,
requiatory authority, that any removal or other remadiation of any Hazardous Substance affecting it t‘m!mty [ I
Recessarv, Borrower shall promply iake ali necessary remedlal actions in accordance with Environme; te Law, "

As used in this paragraph 20, "Hazardovs Substances® are those substances defined as toxic or hazardous .? g
substances by Environmental Law and the following substances: gascline, kerosene, other flammable or taxle oo
petrotaum products, toxic pesticides and herblcides, volatila solvents, materials containing ashestos or formidehyd@_,r

And radioactive materials. As used In this paragraph 20, “Environmenta) Law* mearis federal laws arctlawgs ofthe .
furisdiction where the Property Is located that relate to health, safety or anvironmentat protection.

NON-UNIFORM COVEMANTS. Borrowsr end Lender further covenant and a= follows:

21. Acceleration; Remadies. Lender shail give notice to Borrowsr prior to accelesation following Borrower's
breach of any covenamt or agreement in this Security Instrument (but not prior to acceleration under parsgraph
17 uniass applicable law provides otherwise). Tha notice shall s scity: (a) ihe default; (b) the action required to
cure the defauk; (c) & date, not legs than 30 days from the date the notice (s glivan to Borrowsr, by which the
defauit must be cured; and (d) that fallure to curs the default on or belore the dats specitiad in the notice may
result in sceelaration of the sums secured by this Sscurity instrument, loraclosure by judiclal procesding and

ILLINOIS-SINGLE FAMILY~FNMA/FRLMC UNIFORN INSTRUMENT FORM 2014 9 /91
ISC/CMDTIL/ /0491 /3014{g-50)-L PAGE 5 OF 8
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ADJUSTABLE RATE RIDER

{1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER lamade thls 23 rd cdayof September, 18956  andls
Incorporated into and shall be deemed to amend and sugplsmom the Mont a%». Doed ot Trust or Securlty
Deed (the “Securlty instrument”) of the same date given by Whe undorsignad (the "Batrower”} to socure

Borrower's Adjuatable Rate Note (the "Note")10 0 1d Xent Mortgage Cowpany

{thé ‘Lender’) of the same date and covering the property dascribad in the Securlty Instrumaent and loCatedd
at:
2490 AHARLESTON ODRIVE #B.SCHAUMBURG ,IL 80194
[Propefly Addrene]

THE NOTZ ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTVEREST RATE
AND THE M/MTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS PAY,

ADDITIONAL COVENANTY. i addition ta tha covenants and agieaments made in the Securlty
instrumant, Borrower and Lendar luriws covenant and agree as follows:

A. INTEREST RATE AND MONTHLY "AYMENT CHANGES

The Note provides for an Infiial interes’ roieof 7. 7580 %. The Note provides tor changes I the
Interest rate and the monthly payments, &s 10!5ws;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(4) Change Dates

The Intarest rate | wili pay may change on theflrstany ol Septeambur, 199 8and onthat day every
12th month thereafter. Each date on which my Interest rewe could change is calied a "Change Date.”

(B) The Indax

Beginning with the first Change Date, my Interest rate will e bas=d on an Index. The “Indax” Is the
woekly average yleld on United States Treasury sucurities adjusted (o & censtant maturlty of { yoar, as made
avallable by the Fadera! Reserve Board. The most recent Index figure #.#table as of the dato 45 days belore
each Change Date s called the "Currant lndex.”

It the index is no longer availahle, the Ncte Holdar will choose a new irde's which la based upon
comparable information. The Note Halder will give me notice of this choice,

(C) Caiculation of Changes

Bafore sach Change Date, the Nota Holder will calculate my new Interest rate by ado'ng  Two and Seven /
Etghths percemagepoints { 2.8750 %) to the Cuirers ‘ndex. The Note
Holder will then round the resuit of this addition to the noarest one-eighth of ane percantage point (0.126%).
Subject to the limits stated in Section 4(D) below, this rounded amount wii k@ my naw interest rate untl the
next Change Date.

The Note Holdar will then datermina tha aimount of the monthly payment that would be sufficlent to
repay the unpakt principal that | am expecied to owe at the Change Date In full on the maturity date at my
new Interast rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limis on interest Rate Changes

The Interast rate | am reyulired 10 pay at the first Change Oate will not be greaterthan 9. /500 %or
lagsthan 5.7500 9. Thereaftar, my interest rate will naver be increased or decreased on any single
Change Date by mora than two parcantage paints (2.0%) from the rate of interest | have been paying for the
preceding tweive monthg. My interest rate will never be greaterthan  12.7500 %,

“ELERSLIE

o .
o

LYY o

-~

MULTISTATE ADJUSTABLE RATE RIDER-ARM 3-2--8ingle Family-FNMA/FHLIKC Uniform Instrumant Form 3111 3/88
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 21rd dayof Septambar. 1906 , andis
Incorporated into ard shall te deamed to amenc! and stupplemont the Mortgage, Doed of Trust or Security
Deed (the “Securlty Instrumont’} of tha sama date given by the uidersigned (the "Borrower”) to secure
Borrower'sNoteto 01d Kent Mortgage (ompany

(the “Lendet’) of the same date and covering the Property described in the Securlty {nstrumaent and localed '
&t:

2490 CHMLESTON DRIVE #8,S5CUWAUMBURG Tl 60103
{Proparty Addiess)

The Property Incitaivs & untt In, together with an undivided Interast In the common elements of, &
condominium projoct known as:
HEATHERWODD

(Name ol Condominium Project]

{ihe "Condorninlum Projact’). 11 v 'owners assoclation or othar entity which acts for the Condominium
Project (the *NDwnars Assoclatlor’) ho'2x title to pruperty for the benelit or use of its members or
shaiaholders, the Property also Inclu des Borrowar's Interast In the Owners Assaclation and the uses,
proceeds and henslits of Borrower's minrest.

CONDOMINIUM COYEMANTS, In adzif'an to the covenants anc agreements made In the Security
instrument, Borrower and Lendar further coverant and agrae as follows:

A. Condominium Obligations. Borrower shall parform ail of Borrowor's obtigations under the
Condomintum Project's Constityant Documents. The "Canstituent Documants® are the. (I) Daclaratlon or any
other documaent which creates the Condominium Prolaci; /%) hy-laws; (lil) code of reguialtons:; am:élv) other
equivalent documents. Borrower shall promplily pay, when v, all dues and assessments Impos
pursuant 1o the Constituent Documaents.

B. Hazard Insutance. So long as the Ownars Asanclatics: maintains, with a generally accepied
insurance carrier, a "master” or "hlanket* policy on the Condomililur Projact which ia satisfactory to Lender
and which provklas insurance coverage in the amounts, for the perloua srd agalnst the haterds Lendar
requires, Including fire and hazards Included within the tarm “extendsd covurage,” then:

{) Lender watves tha provision In Uniform Covenant 2 for the mentray payment to Lender of tho
yearly premlum instaliments lor hazard ingurance on the Properly; and

{I} Burrowar's obligation under Unltorm Covenant 5 to malntain hazard 'iaurance coverage on the
Property Is deemaed satistlad 10 the exient that the required coverage is provided by the Ownars Agaoclation

palicy.

Borrower shall give Lender prompt notice of any lapse In required hazard Insurance coarage.

In tha event of o distribution of hazard Insuriance proceeds in lleu of rastoration of repr! *olowing a loss
to tho Propenty, whather to the unh or to commaon elements, any procaeds payabla to Borrow'sr ave horeby
assigned and shall b paild to Lender for appiication 1o the sums gecured by the Security instrument, with

any excass paid to Borrower.

C. Public Liabllity Insurance. Borrawer shall take such actiona as may be reasonable to Insure that
tha Owners Association maintains a public llabliity Insurance pollcy acceptabla in formy, amount, and extent
of coverage to Lender.

D. Condemutation. The proveeds of any award or claim for damages, direct or consequentlal, payable
to Bcrrower in connection with any condemnation or other teking of all or any part of the Property, whether
of the unit or of the comman elaments, or for any convayance in lleu of condemnatlon, are horeby asalgned
and shall be pald to Lender. Such proceeds shall be applled by Lender to the sums secured by the Socurity
Ingtrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 3/00
ISC/CPID**//0362/3146(00-00)-L PAGE 1 OF 2 Ravised 881
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0 CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007625610 EP

STREET ADDRESS: 2490 CHARLRSTON DRIVE

CITY: SCHAUMBURG COUNTY: 00K
TAX NUMBER: 07 19-300-028-1168

LEGAL DESCRIPTION:

UNIT 1703-8 IN THE HRATHERWOOD KSTATES CONDOMINIUM, AS DELINEBATED ON THE SURVEY
OF THE POLLOVING DESCRIBRD RRAL BSTATE; A PART OF THR SOUTHWRST FRACTIORAL 1/4
OF SRCTIOM 19 AND PART OF HEATHRRWOOD ESTATES PHASE 2, BEING A SUBDIVISION IN
PART OF THE SGUTHVEST FRACTIONAL 1/4 OF SAID SECTION 19, TOWNSHIP 41 NORTH,
RRNGE 10 EAST OF 7H1) THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
BXHIBIT "A* TO THE NZULARATION RECORDED AS DOCUMBNT 89277152, AMENDED FROM TIME
‘0 TIME TOGETHER WITH Y3 UNDIVIDERD PERCENTAGE INTBREST IN THE COMMON ELRMENTS,
IN COOK CCUNTY, ILLINOLS
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