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Prepared by: CROWN MORTGAGE COMPANY

6141 W. S55TH STREET
OAX LAWN, IL 560453

L’ FF A N TIRS FilA Case No.
nois MORTGAGE l‘nuaussvﬂ 703

0001312644

THIS MORTGAGE ("Securily Instruiiai) is given on ~ Septembex 25, 1936
The Mortgagor is

JAMES TAYLOR and
VIVIAN TAYLOR Husrand and Wife

96758010

("Borrower™). This Sccarity Instrument is given to CROWN HORTGAGE LO.

which is organized and cxisting under the laws of THE STATE OF ILLINCIS ,and

whose addressis 6341 W, 95TH ST., OAX LAWN, IL 60453 . '
("Lender™). Borrower mwes Lenderav principal sum ol

SEVENTY ONE THOUSAND SIXTY THRER & 00/100
Dollars (US. 8 41,063.00 ).

This debt is evidenced by Bomower's note dated the same date as this Sceurity Instrument ("Note"), which
provides for monthly paymenis, with the full debt, if nat paid carlier, due and payable on October 1,

2026 . This Security Jnstroment secures to Lender: (a) the repayment of the debt cvidencesd by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
increst, advanced under paragraph 7 1o protect the sccurity of this Sccority Instrument; and (c) the performuare
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If the amounts heid by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shalt
account 1o Borrower for the excess funds as required by RESPA. It the amounis of funds held by Lender at any time is
not sufficient W pay the Escrow fiems when due, Lerder may notify the Borrower and require Borrower to make up the
shonage as permited by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1 Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all insiallmem items (), (b), and (c) and any mortgage insucance premium instaliment that Lender has not become
obligated to pay to the Secretary, and L.cnder shall premptly refund any excess funes to Borrower, Immediately prior to
a foreclosure sale of the Propenty or iis acquisition hy Lender, Borrower’s accourit shall be erediled with any balance
remainang for alt installments for items (a), (b), and c}.

3, Appliection of Payments. All pavments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the maortpage insusance preminm to be pail by Lender 1o the Secieary or o the monthly charge by the
Secretary instead of the monibly iostgage insurance premium;

Second, 10 any vixes, special assessments, leasehold payments or ground rents, amd fire, Nocd and other hazard
msurance premiums, as requised;

Thicd, to interest due waded the Note;

Fourth, o amortization of $»2 principal of the Nole; and

Eifth, 1© late charges due wnder ¢he Note,

4. Fire, Flood and Other Hazard (nsurance. Borrower shall insure all improvements on the Praperty, whether
now in existznee or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance sie’i i maintzined i the amounis and: for the periods that Lender redquircs.
Borrowsr shall also insure all improvements oi e Property, whether now in existenve or subscquently crected, against
fous by floods 10 the exient required by the Sceretary. A4l insurance shadl be carried with companics approved by Lender.
The insurance policies and any rchewals shall be helo by Zender and shall include: loss payable clsuses in favor of, and
in a form acceptable to, Lender,

in the cvent of ioss, RBomower shall give Lender immedisie notiee by mail, Leader may make preof of loss il not
made promptly by Horower. Each in.urance company concerncd.is heveby authotized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiirly. All or £ny part of the insurance proceeds may
be applied by Lender, a1 its option, cither (a) to the veduction of e/ mdebieduess under the Note and this Security
Instrument, fisst to any delinquent amounts applied in the order in paragraph s, end then o prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of whe. priceeds 10 the principal shall not extend
or postponc the due dac of the monthiy payments which are seferred to in paraiiraph 2, or change the amount of such
pavmicnis. Any cxcess insurance proceeds over an nmount required to pay all oulsianding indebicdness under the Note
and this Secority Instrument shall be paid to the entily legally entitled thereto.

In the event of foreclosure of this Sceurity Instrument or other ransfer of tide to the Property that extinguishes the
indebtedness, all right, title and intercst of Borrower in and to insurarnice palicies in force shall (x2ss ‘o the purchascr.

&, Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's {car Application;
Leasehulds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal resideacs within sixty days
after the execution of this Security Instrument (ur within sixty days of a later sa e or wranster of the Frapsity) and shall
continue 1 occupy the Property as Borrower's principal residence for at least one year afier the date ot occupancy,
unless Lander determines that requircment will cause undue hardship for Borrow or, ar unless extenuating circumsiances
eaist which are beyond Borrower's control. Borrower shalf notify Lender of any exiehuating circumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Properyy or aliow the Property 1o delerioraie,
reasonable wear and tear excepicd. Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in defaul. Lender may take reasonable action to protect and preserve such vacant or abandored Propery.
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(1) All or part of the Property, or a bencficial interest in a trust owning ali or pant of the Property, is s0ld or

otherwisc transferred {other than by devise or descent), and

(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the

: purchaser or grantee does so occupy the Property but his or her credit has not beer approved in accordance

. with the requircinents cf the Secretary,

‘ (¢} No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Londer does not waive its rights with respect 10 subsequent cvenis.
(d) Regulations of HUD Secretary, In many circumstances rcguiaiions issued by the Sccretary wilk [imit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreciosure if not permitted by regulations of the
Secrotiry.
(e} Mortpsoe Not Insured. Borrower agrees that if this Securily Instrument and the Note are not deiermined 10
be cligible tor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rgure immediale payment in full of all sums secured by Ihis Security Instrument. A wrilten
statement of any awhorized agent of the Secretary dated subsequent to 60 Jays from the date hereof, declining
to insurc this Secunty’ Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Natwithstanding the foregoing, this opuon may not be exercised by Lender when the unavailability of
insurance is solely due o Lexisr’s failure to remiil a morigage insurance premium (o the Secretary,

10, Reinstatement, Borrower has 4 tight (o be reinstated if Lender has required immediate payment in full becausc
of Borrower's failure to pay an amount dse under the Note or this Security Insiriment. This right applics even after
foreclosure proceedings are instituted. Yo veipsite the Security Instrument, Borewer shall tender in a Tump sum all
amounts required to bring Borrower’s accounv-ceaent including, to the extem they arc obligations of Borrower under
this Security Instrument, foreclosure cosis and ieeonable and cusiomary attorneys’ foes and expenses properly
associated with the foreclosure proceeding. Upon' reinsiatement by Borrower, this Seccurity Instrument and the
obligations that i1 secures shall remain in eftect as if {.onder had not requircd immediate payment in full, However,
Lender is not required to permit reinstatement if (i) Lend:r 'ws accepted reinstatement afier the commencement of
foreclosure proveedings within two years immediately precesting the commencement of a current foreclosure
procecding, (i) reinstaiement will preciude foreclosure on diffesen? grounds in Uie futre, or (ili) reinsiaiement will
adverscly affect the pricrity of the licn created by this Seccorily fnstrunerd,

I1. Borrower Not Released; Forbearance By Lender Not & Wairer. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruwent granted by Lender © any successor in
interest of Borrower shall not operate to release the diabitity of the original Borrowe: or Borrower's sucoessor in interest.
Lender shall not be required 1o commence proceedings against any successor in watercst or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Sccurity Ihstrament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any fosbearance by Lender in exercising any right
ar remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants snd agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrawer. subject 1o the
provisions o{ paragraph 9/b). Borrower's covenants and agreements shall be jornt and several. Ay Rarruwer who
co-signs this Security Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instnvvent only 10
mortgage, grant and convey that Borrowet's inicrest in the Property under the terms of this Security Insiument; (1) is
not personally obligated o pay the sums secured by this Security Insirument; and {¢) agrees thal Lender and any other
Barrower may agree (o extend, modify, forbear or make any sccommodations with regard to te terms of this Security

[nstrument or the Note withowt that Borrower's consent.
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18, Foreclosure Procedure, If Lender requires immediste payment in full under paragraph 9, Lender may
foreclose this Security Instrament by judicizl proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, mcluding, bat noet limitd (o, reasonable attorneys’ fees
and costy of title evidence,

If the Lender’s interest in this Security Instrument is heki by the Secyetory and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary miay invoke the nuejudicial power of sale previded
in the Singie Family Mortgage Foreclsure Act of 1994 ("Act™) (12 US.C, 3751 et seg) by vequesting a
foreciosure comunissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentetwe shall deprive the Secretary of any righis otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Retease. Upon payment of all sums secured by this Scounity Insirument, Lender shall release this Security
Instiument withovi ctharge to Borrower. Borrowgr shall pay any recordation costs,

20. Waiver of Rur.estead. Borrower waives all right of homestead exemplion in the Property.

21, Riders to this Security Iratrument. If one or more riders are exccuted by Boerower and recorded 1ogether
with this Security Instrument, the-soverams of each such rider shall be ircomporsted into and shall amend and
supplement the covenants and agrezaients of this Security lnstrument as if the rider(s) were a past of this Security
Insirument. {Check applicaile box(es)]. o

L Condominium Rider o 2-Growing Equity Rider T 1 Other Ispeeify]
{1 Panued Unu Development Rider (! Ziraduated Payment Rider

e — . e o

(This Conveyance is exempt pursuant to Il Rev. Stat. Chie;ster 120, Section 1004 {e}. B

signed:_ (A%l L Dated _Y-244(.

©
~]
N

@‘R”LF 19604) Fage 79t 8 : inials” ‘{/




op]

@
|
&
]
1)
{-
>
|
|
|

UNOFFICIAL COPY

LTIy irunel ('15?qu

Mg Karjos]

AT A )

- A & g, *-'f“*’“l'rd ,:gg\ 30 ,{ep AT S [RIS [RIatgjo puw puey A 3pUn .m:q;;:w} "
wp sasodmd pue sastm.305 198 ATTBUN)OA PUR 995) ALY d SEIUDWIRASYL PIRS UL PASIALIOP Pue pouiis

‘,(,-nn - 181 POSpoja e puk ‘tosiod W ABp S o anijoq paseadde ucwnnsm 2u0F310) M 0F poquISYRS
(Syaurzy osoym (Siuwsaad owes 2 5q ;1 oW o) umouy Ajreuosad !

sandxy vorssiunso)) A

P ST b L

mq:
SINED Aqasoy op a1ms PUB SHUNoD Dies Joy pue b Jigng Ao e 5311{ h\(‘ ‘A?ﬂ’ T aWiraa® S

58 Auno Eﬂd Y smm 1T AG awm
IDMUJI"“- .l:m\ouu'u-
(jeas) ' (jeag) ~ =77 7
.IDMHJJI)H~ Jamrlunu-
(eog)” (1eog) 7 -
Jamosng}- tamo0y-
(1pag) (125} T /% -
Z:I;":S‘;"f;_ o HOLXAYL, RYIAIA
o5~ mfw“?j\

A
.‘OMDJSDH- 30'141!’.!. .
{1vas) %7 o A
EINSATL A

I YA PAPIOE PUT JOMDLNG KQ PANIND (S)p

Ade i DWNASUY AUNDIG SI 01 POUEINND SUL1 oY1 0F soude pue s1doodk JMOLINY ' MOTHE ONINDIS A8




