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MORTGAGE

THIS MORTGAGE ("Security Instruriant”) is given on  BEPTEMBER 24, 1996 . The mottgagor is
GUY J CHIPPARGNI AND RBERECCA J§ PURY, HUSBAND AND WIPE : )

("Borrower™). This Security Instrument is given to NUFWEST MORTGAGE, INC.

which is organized and existing under the {aws of THE STATR ©¥ CALIFORNIA , and whold
addressis ; P.0. BOX 5137, DES MOINES, IR 503065427 0
#“{'ender”). Borrower owes Lender the principal sum gl;

THREE HUNDRED FORTY TWO THOUSAND FIVE HUNDRRD AND.RG/100

Dollars (U.S, $#*#+4342,500.00

This debt is evidenced by Borrower's note dated the same date as this Securisy Instrument {"Nofe"), which provides §
monthly payments, with the full debt, if not paid earlier, due and payable on OCTOBAR A1, 2026 .
This Security Instrument secures to Lender: (a) the zepayment of the debt evidenced by #iz Hsle, with interest, and all renewals]
extensions and modifications of the Note; (b) the payment of ail other sums, with inerest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensuis and ageeements under this
Security Instrument and the Note, For this purpase, Borrower does hereby mortgage, grant and cop* ev-1o Lender the following
described property located in  COOK County, Ilinois:
LOT 27 IN MURLLER'S SURDIVISION OF THE BAST 4 ACRES OF THE WBST

9 ACRES OF THEE NORTHWRST 1/4 OF THE NCRTHWEST 1/4 OF TER

NORTHEAST 1/4 OF 3ZECTION 20,TOWNSHIP 40 NORTH,RANGE 14,RAaT.OF

THE THIRD PRINCIPAL MERIDIAN,IN COOK COUMTY, ILLINOIS.

PIN$14-30-205-619 A - 20 7(( _‘be)
ATI TITLE COMPANY

*BRE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: NORWRST MORTGAGE INC., P.O. BOX 5137, DES MOIRES, IA

503065137
which has the address of 1941 W FLETCHER, CHICAGO
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k, TOGETHER WITH all the improvements row or hereafter erected on the property, and ail essements, appurtenances, and
" fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
t, Instrument. Al of the foregoing is referred to in this Security Instrument as the "Proporty. "

IS BORROWER COVENANTS that Boytower is lawfully seised of the estate hereby conveyed and has the right to morigage,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and wil] defend generally the title ta the Propesty against all claims and demands, subject to any encumbrances of record,

i THIS SECURITY INSTRUMENT combines uniform covenants for national use znd nun-uniform covenants with limited
5. variations by jurisdiction to constitute a uniform sacusity instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and insurunce. Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in falt, a sam (*Funds") for: (a) yeatly taxes
and assesgments wkich may attain priority over this Security Instrument ss a lien on the Property; (b) yearly leasehold payments
or ground rentg un k¢ Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiuros, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarii 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.*
Lender may, at any tinte, ¢ziicet and hold Funds in an amount not 1o exceed the maximum amount a lender for a fedevally
related morigage toan may rcorure for Borrower's escrow account under the federal Real Estate Seitfement Procedures Act of
1974 as amended from time to timr., 12 U.S.C, Section 2601 ef seq. ("RESPA"), unless another law that applies to the. Funds
sets & lesser amount. If so, Lender mey, at any time, collect and hold Funds in an amount not to ¢xceed the lesser amount,
Lender may estimate the amount of Fanas due on the basis of current data and reasonable estimates of sxpenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits ure insured by a federal agency. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lters. Lender may not charge Borrower foi belcing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrow s interest on the Funds ard applicable law permits Lender to meke such
& charge, However, Lender may require Borrower to pay ¢ one time charge for an independent resl estate tax reporfing service
used by Lender in connection with this loan, unless appricsuwe law provides otherwise. Unless an agreement is made or _
applicabie faw requires interest to be paid, Lender shail not be requirad to pay Borrower any inierest or earnings on the Funds. . - §
Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds, Lender shali glve io Borrower,
without charge. an snnual accounting of the Funds, showing credits and Jebits to the Funds and the pirpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securlty, for alf sums secured by this Security Iustrumant,

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It 1p< smount of the Funds held by Lender at any
time is not sufficieut to pay the Escrow Itams when due, Lender may s» notify Boreowei in writing, and, in mich case Barrower
shall pay to Lender the amount necessary to make up the deficiency. Borrowsr shall ruze up the deficiency in no more than
twelve moathly payments, at Lender’s sole discretion. .

' Upon payment in full of all sums secured by this Securiiy Instrument, Lender shall prowsptly refund to Borrower any
Funds heid by Lendet. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit-ap-anst the sums securcd byml
this Security Instrument.

3. Applicatipn of Payments, Unless applicable law provides otherwise, all payments received by Lenoss under paragraphs .Q )
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; U'l g
third, to interest due; fourth, to principal due; and last, to any lawe charges due under the Note. Bi-

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atmbutnblc to the Propert)' o]
which may atiain pricrity over this Security Instrument, and feasehold paymenis or ground remts, if any. Borrowsr ghall pay o
these obligations in the wanner provided in paragraph 2, or if not paid ins that manuer, Borrower shall pay them o time directly ¢
to the person owed payment. Borrower sball promptly furnish to Lender alf notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Barrower shall promptly fumish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument urless Borvower: {a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests jn good faith the lien
by, or defends against enforcement uf the lien in, legal proceedings which in the Lender’s opinfon operats to prevent the - .
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lientwo - §
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may sitain priorify over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existmg or hereafter esected on the
Property insured against loss by fire, hazards iacluded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wititheld. If Borrower fails to maintain coverage described above, Lender may, at Lander's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Leader and shall include a siandard mortgage clause. Lender -
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the {nsurance catvier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, tnsurance proceeds shall be applsed to restoration ot repair of the
Property damager’, i€ the restoration or repair iz econormically feasible and Lender’s security is not lessened. If the restoration or
repair is not economizally feasibie or Lender's security would be Jessened, the insurance proceeds shatl be applied to the sums
secured by this Security lnstrument, whether or not then due, with any excess paid to Burrower. If Borrower abandons the
Property, or does pot arswir within 30 days a notice from Lender that the insurance carrier has offercd to seitle a claim, then
Lender may collect the inrurrnce proceeds, Lender may use the proceeds to repaic or restore the Property or to pay sums
secured by this Security Instruier.. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes iherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the motithly payinents referred to in paragraphz 1 and 2 or change the amount of the payments, If under
paragraph 21 the Property i3 acquired by Leoder, Borrower's right io any insurance policies and proceeds resulting from
damage 1o the Propesty prior to the acguisitira si.all puss to Lender to the extent of the sums secured by this Security Tastrument
immediately prior to the acquisition.

6. Cceupancy, Preservation, Maintenance 2 Protection of the Property; Borrower's Loan Application; Lmseholds,
Borrower shall occupy, establish, and use the Propesy u Borrower’s principal residence within sixty duys after the execution of
this Security Instrument and shall continue to occupy tie Preperty as Bortower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in (vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower s :ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o/ the Property, Borrower shall be in defauit if any forfoiture
action or proceeding, whether civil or criminal, is begun that in Leade."s good faith judgment could result in forfeiture of the
Property or otherwise meterially impair the lien created by this Security Irstrument or Lender's security interest, Borrower may
cure such a default and reinstae, as provided in paragraph 18, by causing the ziion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrywer’s interest in the Property or other material
impairment of the lirn created by this Security Instrument or Lender's security faivrest. Borrower shiall also be in default if
Botrower, during the loan applicaticn process, gave materially felse or inaccurate info:meiion or statements to Lender (or failed
1o provide Lender with any material information) in connection wiih the Joan evidenced by ae Note, including, but not limited
to, representations concerning Borrower's accupancy of the Property as a principal residence, If this Security Instrument is on a
leadehold, Borrower shall comply with all the provisions of the leasc, If Borrower acquirer feu title to the Property, the
leasehold end the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rigats in the Property. If Borrower fails to perform the covenants ard zgrcements contained in
this Security Instrument, or there is a legal procecding that may significntly affect Lender’s rights inthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or so enforce laws or regulations), thei Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sems secured by a Jien which has priority over this Sacurity Instrument, appearing in court, puying
reasonable attorneys’ fees and enteriug on the Property to make repairs, Although Lender may take sction under this parograph
7. Lender does net have to do so, _

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amonnts shall bear interest from ¢
date of disbursement at the Note rate and shall be payable, with interest, upon notjce from Lender o Borrower rcquestu%
payment.

8. Mortgage Insurunce. If Lender requzred mortgage insurance as a condition of makmg the loan sscured by this
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reasonf
mertgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reqxﬁréd ‘
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7 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
- cost to Borrower of the mortgage insurance previously in effect, from an alternote mortgage insurer approved by Lender. If
*+  substantially equivalent mortgage insurapce coverage is not available, Borrower shail pay to Lender each month a sum equal to
1, one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuragce coverage lapsed or ceased to
i be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
", payments may no longer be required, at the option of Lender, if tnortgage insurance coversge (in the amount and for the period’
7 thal Lender requires) provided by an insurer approved by Lender again becomes available and i obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agroement between Borrower and Lender or applicable law.
9. inspection. Lender or its agent may make reasonable entries upon and ingpections of the Property, Lender ghall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, cr for conveyance in lieu of condemuation, are hereby assigned and
shall be paid to Lzader.

In the event o{a total taking of the Property, the proceeds shall be applied to the sums secured by thig Security Instrament,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Pioporiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imsnediely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail e teduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immnedistely before the taking, divided by (b) the fair imarket value of the Property immediately
before the taking. Any balance snall b= paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property itsmedia'e)y Lefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sumns secured by this Securicy Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ‘or if._after notice by Lender to Borrower that the condemnor offers o make an
award or settls a cizim for damages, Borrower fa'ls « respond to Lender within 30 days after the date the noiice is given,
Lender is authorized to collect and apply the proceeds, 11 its option, either to restoration or repair of the Property or to the sums
secured by thig Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriias, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refecred te in pasageanhs { and 2 or change the amount of such payments.

11. Berrawer Not Reieased; Forbearance By Lender Not & Yialver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantcd by Lender to any successor int inlerest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time 155 payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand n7d= by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or rem=a; ~hall not be a waiver of or preclude the
exercise of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Beicuwer,-subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oaly to mortsapz, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (D) is not personally coligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree to exiarl modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Boriower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum foan cherges,
and that law is finally interpreted so that the interest or other loan charges collected or to be eolfiected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pesmitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dire
pavment to Borrower. If a refund reduces principal, the reduction will be treated a3 a partial prepayment without

prepayment charge under the Note, é o

I4. Notlces. Any notice 1o Borrower provided for in this Security Instrument shail be given by delivering it or by mailm
i by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addres

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class maj] t',,\j
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v Lender's address stated herein or any other address Lender designatzs by notice to Borrower. Any notice provided for in this

}.  Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

A 15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the iaw of the

jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security Instrument or the Note

‘s - conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

.‘ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

g . 1o be severable,

ﬁ 16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

o 17, Transfer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Botrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instruinerit.

If Lender evcrcises this option, Lender shall give Borrower siotice of acceleration. The notice shall provide a period of not
less than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumerst. Ii SBorrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secuirty nstrument without further notice or demand on Borrower.

18. Borrower's Rifw) to Refnstate. if Borrower meets centain conditions, Borrower shall have the right to have |

= enforcement of this Security ny'rument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as

i applicable law may specify foe reinstatement) before sale of the Property pursuant to any powsr of sale contained in this

Security Instrument; or (b) antry of & j=dgment enforcing this Sccurity Instrument. Those conditions are thet Borrower: (g) pays

Lender all sums which then would be Zv. ander this Security Instrument and the Nute as if no acceleration had occurred; (b)

- cures any default of any other covenants or agreements; (c) pays afl eipenses incurred in enforcing this Security Insirument,

including, but not limited to, reasonable al'crnevs’ fees; and (d) takes such action ss Lender may seasonably require 1o assure

' that the lien of this Security Instrumest, Lend(r’s rights in the Property amd Botrower’s ohligation to pay the sums secured by
this Security Instrument shall continue unchanzes. ‘Jpon reinstatement by Borrower, this Security Instrument and the

K nbligations secured hereby shail remain fully effective ns if no acceieration had cccurred. However, thiy right to reinstate shall

» not apply in the case of acceleration under paragraph 17,

' 19. Sale of Note; Change of Loan Servicer, The iuw@ or a partial interest in the Note (tog'lher with this Security

Instrument) mey be sold one or more times without prier notice 't Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote acd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 1here is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 abeve and anplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shou'd be made, The notice will also contain any other
information required by applicable law.

20. Harardous Substances, Borrower shall not cause or permit the preserce nes, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow e ,*o.av eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'linot apply to {lic presence, use, or
stotage an the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal} promptly give Lender written notice of any investigation, claim, demand, lawruit or other action by any

) governmental or regulatory agency or private party involving the Pmpcny and any Hazardous Substaaze or Environmental Law

i of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory suthority, that

g any removal or other remediation of any Hazardeus Substance effecting the Property is necessary, Borrower shali pmmpﬂy take

all necessary remedial actions iu accordance with Environmental Law.

As uses .a this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law end the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatiie solvents, materials containing asbestos or fornialdehyde, and radioactive moterinls, As used inw
this parapraph 20, "Environmentai Law" means federal laws and laws of the Junsdictton where the Property is focated that

refate to health, safety or environmeatal protection.

68£a9

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior 7o acceleration following Borrower's breach £
of any covenant or agreement in this Security Instrument (but not prfor to sccelerstion under parngraph 17 unless
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. applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action requived to cure the default;
i {c) & date, not Jess then 30 days from the dute the notlee Is given to Borrower, by which the default must be cured; and
+ {d) that fallure to cure the default on or before the date specified In the notice may vesult in acceleration of the sums
secured by this Security Instrumert, foreciosure by judicial proceeding and sale of the Property. The notice shall furiker
" inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
% non-existence of a default or any other defense of Borrower to acceleration and foreclosure, H the default is rot cured on
% or before the date specified in the notice, Leuder, at its option, may require immediate payment in full of all sums
.. secured by this Security Instrument without firther demand and may foreclose this Security Instrument by fudicial
proceeding. Lender shall be entitled to collect all expenses ipcurred In pursving the remedies provided in this paragraph
21, incleding, but not limited to, reasonal.le attorneys® fees and costs of title evidence,

22, Release. Upon payment of all snms secured by this Security Instrument, Lender shall celease this Security Instrument
without charge ‘o Dorrower. Borrower shall pay army recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to thie Scourity Instrument, 1€ ons or more riders are executed by Borrower and recorded togsther with this
Security Instrument, the covnants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmenis uf this Security Instrument as if the rider($) were a part of this Secority Instrument.

[Check applicutle box(es)]
Adjustable Rate Rider ) condominium Rider 1-4 Family Rider
Graduated Payment Rider Pianned Unit Development Rider Biweekly Payment Rider
Balloon Rider I Rate Improvement Rider Second Home Rider
V.A. Rider L] other(s) tspecity]

BY SIGNING BELOW, Borrower accepts and agrees ic the (erms and coverants contained in this Security Instrument and

in any rider(s} executed by Borrower and recorded with it,

Witnesses: /4}_"”""‘ g
< (Seal)
auy mzpmom: | ' Borrower
( /ﬂ/‘f b /,«77 (JM—’ (Seal)
REB CA J RUPP 4 / ~Hotrower

(Seal) - (Seal)

~Dormwer - ~Bormower
STATE OF OIS, COOK County ss:
/Of ., a Notary Public in and for said county and state do hereby cestify
that m CHIPPBRONI ARD REBEQLCA RUFF, HUSBRZD AND HIFEB _ . b

, personally known to me to be the same person(s- wlmse name(sf
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY hy

signed and delivered the said instrument as THEIR frec and voluntary act, for the uses and purposcs therein sst forth,}
Given under my band and official seal, this 24TH QayW i 996 o*
/
My Commission Expires: e
sOFFICIAL SEAL Fotap Puplic
JACKIE L. WASHBURN '

fotary Public, 5tote tf Kinois . : '
@B, -6RIL) meom Pavelp ot oy Commisson Exglee 1071897 | Form 30Y4 8/80
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ADJUSTABLE RATE RIDER
{ 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER js made this 24TH day of SEPTEMBER 1986 L andis

incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjusiable Rate
Note (the "Note") to RORWEST MORTGAGE, INC.

(the "Lender") of the sume date and cavering the property d.ucnbed in
the Security Instrument and lop.nted at

1921 W FLBTCHER, CHICAGO, IL 60657
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

74 +ND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCHVER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM. RATE THE BORKOWER MUST PAY.

ADDTTIONAL COVEXANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further zovenant and agree as follows: ‘

A. INTEREST RATE AND MGNTHLY PAYMENT CHANGES

The Note provides for an initial intcres) tete of  ¢,875  %. The Mote provides for changes in the interest rate and.
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY rAY/AENT CHANGES
{A) Change Dates :
‘The interest rate I will pay may change on the firii day of OQTOBRR , 1937 , and on that day every

12 MONTHS thereafter. Each date on whicn my interest rate could change is calted = "Change Dite."
(B} The Index

Beginning with the first Change Date, my interest rate will 02 based on an Index, The "Index” is the weekly average

yield on United Statey Treasury securities adjusted o 4 constani usnirity of 1 year(s), 8 made available by
the Federal Reserve Board. The most recent Index figure available ar o the date 45 days before each Change Date is called
tie "Current Index.”

1f the Index is no longer available, the Note Holder will choose a new index which is based upon comparable information,
The Note Holder will give me notice of this choice,

(C} Caicuistion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by a"dmp TWO ANL
BEVEN-RIGHTHS percentage points ( 2,875 %) to the Current Index. The Note Holder will thep round the

result of this addition to the nearest one-eighth of one percentage point {0.125%). Subjectio th limits stuted in Section 4{D)
below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be sufticizor (o repay the unpaid
principal that I am expected to owe at the Change Date in full on the matucity date st my new inteses: mzte in substantiafly -
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chapges '
The interest rate I am required to pay at the first Change Date will not be greater than  8.875 % or less than
4.875 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than
THO percentage points ( 2.000 %) from my initial nose rate of interest I have
been paying for the preceding tweive months. My interest rate will never be greater then 12.875 %.
{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, [ will pay the amonnt of my new monthly payme:*t

beginning on the firet monthly payment date after the Change Date until the amount of my monthly payment changes
again,

2668296

MULTISTATE ADJUSTABLE RATE RIDER Single Family Fanule Mae/Freddie Marx Uniform Instrument

Form 3111 3/85
NMFL 3111 E94




UNOFFICIAL COPY




T AT SR T S T U I " . Do IR LT B - e e R e N - -t B
L] AR L e e ! L R S N T e el e D, ST A e

UNOFFICIAECOPY Page 4 of 4

oA To the extent permitted by applicable law, Lender may chargs a reasonable fee as a condition to |
Lender’s consent 1o the loan assumption. Lender may also require the transferee to sign an assummption . {

: agreement that is zcceptable to Lender and that obligates the transferee 1o keep al! the promises and _ 1
’ agreements made in the Note and in this Security Insttument. Borrower will continue to be obligated under : ‘ 1
the Nate and this Security Instrument untess Lunder reieases Borrower in writing,

| If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of aot less than 30 days from the date the actice is
deliverad or mailed within which Borrower must pay all sums secured by this Security Instrumemt. If
Botrower fails to pay these sums prior to the expiration of this period, Lender may invoke any reaiedies
permitted by this Security Insirument without further notice or demand on Borrower.
WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.
Lo (Seal)
GUY J CHIZPARONT -Borrower
@/‘jf@é Lo M% (Seal)
-Borrower
ustcu J RU'F
> (Seal)
- -Borrower
A (Seal)
-Borrower
{Sign Original Only}
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