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THIS MEMORANDUM OF AGREEMENT made and entered Into this 13t
L0 95 between Beneficial Moregags Co of Illincis.Inc.

5y flest party, and Warren J. Davis . "

s second purtles, WITNESSETH;

a_mortegage

.-,r The firss party is naw the ownes of the indebtedness secured by

. execuied by _ Warren J. Davis . to
Beneficial Mortgage Co of Illinois e datod ___January 19, 1995 :
and recorded In the Recorder’s Office of Cook Coun(t)y Ilinois, on January &3, 1 :

as dociument number _93 55168 , conveying the’ followlng describad veal estate, neialy:

Lot 23 in Block 3 in Foote's first additfon to Pullman, a subdivision f
of part of Block 1 in Pullman Park addition to Pullman in Section 22, F -3 C if £3

Township 37 North, Range 14, East of the Third Principal Meridian,

in Cook County, [llinoils : :
| Panen)]

otm.: ESS6549600 o 96759953 T ten
I1 60628 _. *@ ]

Property Addr=83: 11259 S. King Drive, Chicago,

s

together will all bulldings Laesaon situsted and the appurtenancos thereynto belonging and apperiaining.

. Bald Indabtednass Is evidcriced Ly a certaln promissory note which Is now held and. owned by first party ang described
in and secured by zald . OOrtEATe. In the principsl sum of __$180,000. 00 Doliars,
bearing Interést at the rate of 1070 __ per cent per annum, until maturity and thereafter at, 10:00 _____ par cesit per
snnum, which pote becama due and pay able on _December 19; 19935, xnd now remains unpeld, '

. Sald sccond parties desire to procure « cancellstion and extinguishment of said Indedtednosa, and desire and hav ) pro.
possd to convey tha sbove deserfbed real estate rid 21l of thelr xight, title and interest thereln to firsk paxty, In payment and
satisfaction of said indebtadness, and upon payroeit of the furthar copsideration of §. None and snid first party

ix willing to =ccept and has reeepied said proposal 26 raad2 by zecond prrtles.

Szid second partlex have therefore, contemporancor =t harawith and in cousideralion hereof, conveyed sald real c:,slaté
fo sald first party by thelr deed of convayonce busting even date »arewith and by them delivared to sald-firet party eonttinpor.
ansounly with the cxeoculion of this kprecment, snd have, by sal() deed, vested In sald first party the full and abroiute fee simple’

title Lo said read cstate and full and absvivte osenership thereof,

HOW, THEREFORE, sald first party has agread lo sccept, anlt dues accopt, said convayanea ln e payront, safistte.
tion and discharge of said Indebiedness and all unpald intersst thereon, ans. 3 is hareby agreed by snd betweeN B8 pactios
hersjo, in consideration of seld conveyunce, that all of sald indebtodness and inlersst theroon seoured dy ald o JDOELEARS
hes been and is heroby cancelled, natisfled and extinguls’~ud, and that'gll psrsons lzble thetnon kre hove-

by rwieaved and discharged from ssid Indebtedness, and that the sald nole ovidenciny sald Indebledness and all unpald InTerest
thezean, be, and the same are, hereby cancalled, ) -

All promises, undertakings and ngreements of Uie pariies hereto In yeapeet to ot relo2ipz Lo the subject matter pfthls

aprscment are expressed and embodied hereln,
IN WITNESS WHEREOF, the parties hereto have set thielr bands and seals the day and yeke it above written.
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BY: — v (B2AL)Y

{(SEAL)

1. the undersigned Ira R. Roush

State of Slinols }
. ) 58 A Notary Fublic in_and for sald eouniy, in the state aloxesaid, o heraby veniif,, that

County of Cook ]
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