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MORTGAGE
(Direct)

o im0 this 6th day of September 1996, by and between Michsel A. Cook, joined by Lisa
Cock, his wife, and Bugene F. Cook, joined by Anna M. Cook, lis wife, 14951 Lawadale, Midlothian, Hlinois 60445 (hercinaftet
referved to as niortgagor) and the Admiuistrator of the Small Business Administration, an agency of the Government of the United
States of America {hereinafter referred 0 @8 morigagee), who maintains an office and place of business at p. 0. Box 12247,

Birmingham, Alabama, 35202-2247

This morigage made and aae@:

WITNESSETR, tbal for the consideration hieceinafier stated, receipt of which is hereby acknowledged, the mortgsgor does
hereby mortgage, sell, grant, assign, and convey univ +i6 mortgagee, his Successors and assigns, al} of the following descri

property situated and being in the Connty of Cook, State o/ 1llindis:
LOT 44 (EXCEPT THE BAST 165 FEET THEREOF) W ROBERTSON'S THIRD ADDITION T@ MIDLOTHKAN. A

SUBDIVISION OF THE EAST 1353 FEET OF THE SOUTH 1/2(OF THE SOUT HWEST 1/4 OF SECTION 11; TOWNSHIP 36
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIT (4N, IN COOK COUNTY, ILLINOIS. ' _

PAN. 28-11-318-009-0000

96 Bso

| ‘
Moi:zagor, on behalf of nimself and each and every person claiming by, through, of ender the Mortgagor, herchy waives any ant}
al or equitable which

all rights to redemption, statuiory or otherwise, without prejudice o Mortgagee's tight to 20y remedy, 1¢8
Mortgagee may pursie 1o enforce payment or o effect collection of all or any part of the indebteunsss serured by this Morigage,
and without prejudice of Mortgagee's right1oa deficiency judgment or any olher appropriate zelief in 1ie-event of foreclosuse of ihis ..

Mortgage.

More commonty known as: 14951 Lawndale, Midlothian, filincis, 60445

.Q§5565¢96E_

>

LA

ag all buildings, all fixpures including but not limited to ail plumbing, heatinys Ughting, ventitating,’ .
refrigerating, incinerating, air conditioning apparatus, and elevators (the morlgagor sereby declaring that itis intended thet the jtems s
nerein enumerated shall be deemed to have been permanently installed as part of the realty), and all improvements now of pereafler:
existing thereon; the hereditaments and appurlenances and all other rights thereunto belonging, or in anywise‘appcnaining, and the
inder and remainders, ali rights of redemption, ang the rents, issucs, and profits of the above described -

reversion and reversions, remal

property (provided, however, that the mostgagor shall be entitled to the posscssion of said property and Lo coliect and retain the rents, .7
issues, and profits uaril default hereunder). To have and 1o hotd the same usto the mortgagee and the SUCCessors in interest of the 8
montgagee forever in fee simple or such other estate, if any, as is stated hercia, free from all rights and beneflt andet and by vitue 5
of the homestead exemption laws. Mortgagor herehy releases and waives all rights uoder and by virtue of the homestead exemption e

iaws of this state.

Together with and includi

ants that he is lawfully scized and possessed of and hias the right to sell and convey said property; that -~
e recited: and that he hereby binds nimsetf and his successors in interest. o
{ all persons Whomsoever. - :

The mortgagor coven
the same 1s free from all encumbrances except as hereinabov
to warrant and dcfend the titie aforesaid thereto and every part thereof against the claims o
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: k. The mortgagee shall have the right to Inspect the morigaged premises al any reasonable time.

i- Default in any of the covenanis of conditions of this instrmment or of the note or loan agreement secured hereby shall
ferminate e mOrgagor’s right to possession, use, and enjoyment of the property, at the option of the mongagee ot his assigns (it
being agreed that the morigager shall have such right until default). Upon any such default, the morigagee shalf become the owner
of all of the rents and profits accruing after default as securiry for the indebtedness secured hereby, with the right to enter upen said
property for the purpose of collecting such rents and profits. This instrumens shall operate 4s an asgigmncnt'inf any rentals on said

property to that extent. '

3, The mortgager covenants and agrees that if he shall fail 1o pay said indebsedness of any part thereof when due, or shall fail
1 perform any coveprnt or agreemer! of this instrument or the promissory note secured hereby, the cntire indebredness hereby
secured shall immediately become due, payable, and collectible without notice, ar the option of the mortgagee or assigus, regardless
of maturity, and the moitgagee or bis aszigns may befors or after entry seil said property without appraisement (the marigagor having

waived and assigned to the pongagen all rights of appraisement):
(1) at judiciai sale pursuarc-to the provisions of 28 U.S.C. 200k (a); or

(I3 at the optios of the mocgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payme:it specified in the published nutice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertisemnent-not less than once during each of said four weeks in a newspaper published or
digiributed in the county in which said propeity is situated, all other notice being hereby waived by the mortgagor {and said-
mortgagee, of any person on bebalf of said mortgagte, way bid with the unpaid indebtedness evidenced by said note). Soid sale shall
ve held at or on the propersy to be sold or at the Federdl, county, or city courthouse for the county in which the propenty is tocated.
The morigagee is hereby authorized to execute for and on behalf of the morngagar and to detiver 1o the purchaser 4t such sale 2
sufficient conveyance of said property, which conveyance shill contain recitals as to the happening of the default upon which the
execution of the power of sale herein granted depends; end the sai% wongagor hereby constituies and appeints the morigngee or any
agent or atomey of the morigagee, the agent and auomey in facl Of s4id mongagor w make such recitals and to gxecite said
conveyance and hereby covenants and agrees that (he recitals so mageoill Le effectual fo bar all equity or sight of redemption,
homestead, dowsr, and all other exemptions of the mortgagor, all of wiuch are hereby exprassly waived and conveyed to tlic

mortgagec; oOf

{1IT) take any other appropriate action pursuant to state ar Federal statute eitier in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinabove provided, the mortgagor of any person in possession uncse the morigagor shali then become
and be tenants holding over and shall forthwith deliver possession (o the purchaser at such stie orbe summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereb; oeanted are coupled withan
interest and are irrevocable by death or otherwise, and are granted as cumulative 1o the remedies for colictiion of said indebtedness.

previded by law, o

65665296,

R

4. The procezds of any sale of said property in accordance with the preceding paragraphs shall be applied first ta pay the cosig)
and expenses of said sale, the expenses incurred by the mortgagee for the purpose of projecting or maintaining said property, and
reasonable attorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any SUIpius or £xcess (o the person,

or persons fegally entitled therelo.

3 In the event said property is sold at a judicial foreclosure sale or pursuant fo the power of sale hereinabove granted, and the

s

proceeds are not sufficient to pay the total indebiedness secured by this instrument and evidenced by said promissary note, the
mortgagee will be entitled 10 a deficiency judgment for the ameunt of the deficiency without regard 10 appraisement.

6. In the event the morigagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee,
or other expense charged against the property, the morigagee is hereby authorized at his option to pay the same. Any sums so paid =
by the morigagee shail be added to and become 2 part of the principal amount of the indebtedness evidenced by said rote, subject - 4
10 the Same terms and conditions. If the morigagor shall pay and discharge the indebtedness evidenced by suid promissory note, and -
shall pay such sures and shall discharge all saxes and fiens and the costs, fees, and expenses of making, enforcing, and executing shis
mortgage, then this morgage shall be canceled and surrendered. :
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