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CITICORF MORTGAGE, INC,
Document Collections
P.O. Rox 790147 - MS 321

" St Lauis, MO 63179-002L 1% ‘ NV
!; . Lauis } ‘ 9‘)”59241

/ THIS INSTRUMENT WAS PREPARED BY:
. NORTH AMERICAN TITLE,

(N

ACCOUNT NO.: 2705581250 . DEEY-0) RECORDING $33.50
THIOLG TEAN 4298 L0479 110

EQUITY SOURCE ACCOUNT ® MORTGAGE L P e 79924

In this Mortgage. "Yaou", "Your" and "Yours” means FREDERICK A,
LO SCHUSTER and LORR&IME, A. SCHUSTER, HIS WIFE, AS JOINT
UTENANTS. *We,” "Us* ara ) "Our” means CITIBANK, FEDERAL
O SAVINGS BANK, 500 W. Madisor St, Chicago, (L 60661, The "Borrower”

0 ™" _FREDERICK A, SCHUSTER nd LORRAINE A. SCHUSTER.

wy

The “Agreement" means the Equity Source Accsunt Agresment and Disclosure
of even date herewith signed by the Borrower in counection with this Mortgage.
0 The "Property” means the real eslate, including toa lesschold (if any), located

495 LAKEVIEW CiRCLE ELK GROVE VIIAGE, [LLINOIS

THIS MORTGAGE between You and Us is made as ¢f the date next
to Your first signature below and has a final maturity date 25 years and 2
months from such date.

€3 The Agreement provides that the credit secured by the Property is an open-erid ‘evolving line of credit at a variable rate of intsrest,
The maximum amount of all loan advances made to the Borrower under the Agreement and which may be secured by this Mortgage
winay not exceed ONE HUNDRED SiXTY THOUSAND AND 00/100  dollare ($ 1£0.000.00) (the "Credit Limit™). At uny
particular time, the oulstanding obligation of Borrower to Us under the Agreement ms; % any sum equal to or less than the Credit
€= Limit plus interest and other charges owing under the Agreement and amounts owing uxdersbis Mortgage, Obligations under the
Agreement, Mortgage and any riders thereto shall not be refeased even if all indebtedness wier the Agreement is puid, uniess and
mumil We cause & morigage release to be executed and such release is properly recorded.
, E TO SECURE to Us: (a) the payment and performance of all indebtednese and obligations o7 tie Borrower under the
Agreement ot any modification ot replacement of the Agreement; (b) the payment of all other sums advances! in nccordance herowith
meve 0 prolect the security of this Mortgage, with finance charges thereon at the variable rate described in the ‘Agreement: and (¢} the
payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Mortgnge (hcrein *Future Loan
gAdvmccs')) and, in consideration of the indebtedness herein recited, You hereby mortgage, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafler erected on the Property, and all easements, rights, appurtenances,
rents (subject however to the rights and autharitics given horein to You to collect and npply such rents), royalties, mineral, oil and
gas rights and profils, water, water rights and water stock, and all fixtures now or hereafter altached to the Properly (which, if this
Morigage is on & unit in & condoninium preject or planned unit development, shall include the common elements in such project or
development associated with such unit), all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property.

IN WITNESS WHEREQF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,
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IF MORTGAGOR 1S AN INDIVIDUAL

f
Tt S i 7 AUGUST 8, 199
L.,nu: ERICK A, SCHUSTER . s D Witnary

1)
&(GM‘, crec [éé £, AUGUST 8, 1996

QLORRMNE A. SCHUSTER Dato Winoss
L

STATE OF ILLINOIS ? 188
County of (e }

[, the undersigned, a Motary Public in and for said County, in the Stats nforesnid, {30 HEREBY CER'TIFY that

AL S OSE k LAY S ISTCH
personally known to me 1o ix the same parson(y) whose name(s) ls(nre) subseribed to the forsgolng Instrumont, appoarsd bofuro e
this day In porson, and nckarwledged that (s)ho(they) signed sealed and dolivored tho suld instrumont aw his(hor)(thole) froo and
voluntary act, for the uses una parposes therein set forth,

< //) e /.
Given under my hand and official veul, thls«ff) ”ﬁ day of ﬂ[ f—¢5‘fu/ ﬂ/ ? C/ ()
My Comimiesion Expires: élz gl’-(/ w& &< C ot

Notary Pulilic o
olivry Futie : ﬁj -

UCZK
A
{10 ARY RUBLIC, STATE g

4
My ¢ Jlﬁ;ﬁ)’s E
t‘ mm'"lﬁiﬂ t~|f u's.z

IF MORTGAGOR 1S A TRUST:

not personally but solely ay trustee as aforesaid

By:

STATE OF [LLINOIS S8
County of }

I, the undersigned, a Notary Public in and for said County, in the State nforesaid, DO HEREBY CERTIF'(

» President and A Secretnry,
respactively. appeared before me this day in person, and acknowledged that they signed and delivered the said instrumont as thoir
own free and volunlary acts and as the free and voluntary act of the uaid

corporation, us Truslee, for the uses and purposes therein set forth, and the said
Secrotary did also then add their acknowtedgement that (s)he, as custodian of tho corporate seal of sald corporntion, did affix the id
corporale seal of said corporation to said instrument as his (her) own treo and voluntary acl, and as the freo and voluntary act of said
corporation, ns Trustes, for the uses and purposes therein set forth,

Given under my hand and official seal, thiy day of

My Commission Expires:

Nolary Public
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t You covenant that You are lawfuily seized of the estate hersby conveyed und have the right to mortgage, grant, and convey the
" Property, and that the Property is unencumbered, except far tho cncumbrances of record and any first mortgage, You covonant that
I-You warrant and will defond genorally the title to tho Property agninst ail clalnw and demands, oxcept those disclosed in writing to
* Vs as of the dats of this Martgage.

]

;‘%You and Wa covenant and agrec as follows:
“1. Payment of Indebtedness, Borrower shall prompify pay when dus the indebtednoss secured by this Mostgage ncluding, without
{imitation, that cvidonced by the Agresment.

2. Applicstion of Payments, Unless applicable law provides otherwise, all payments recelved by Us undor the Agreoment wiil be
applied 1o the principal balance and any financo chargos, Into charges, colleetion costs, and other chinrges owing with respect to the
indebtodness secured by this Mortgage in such order as Wa may choose from time to time,

3, Charges; Liens, Excoptas expressly provided in this Parageaph 3, You shall puy all taxos, ussewsmsonts and othor churgon, fines
fnd impositions itribulable to/thz Property which may aliain n priorily over this Morlgage, and lomshold paymants or grotind rents,
if any, by Your making payrienta when due, directly to the payoe thoreof. In the cvant You makoe paymanin directly 1o tho payee
thereof, upon Qur request You shnd! ricenptly Rernish 1o U roceipts evicencing such paymont. Wo rowerve the right to reuire You
or the Borrower to pay to &n ¢scrow a.count amounts (o pay taxes and insuranve when they are dus, 1f We requiro paymonts to be
made ta an escrow nccount, the amouni-of the naymonts will be detormined {n necordance with applicable Inw nnd Wa will pay lnterest
on the paymenta, if required by applicable faw.

Yot shatl make paymonty, when duo, on uny ‘tndoriadness secured by # norigage or othor Hon that i prlor in right time to this
Morigage (n *Prior Mortgage™). You shall promp:ly dischnrge the lien of any Prior Morigago not disclosed to Us in writing st the
time of application for the Agreemont, praviled, howive', that You shall not be requtired to dlacharge any such lien o long as You
shall (a) in good fuith conteat such lion by, or defond sriforeznent of auch lon in, logal proceodings which oporate to provont the
enfarcement of the lion or forfoiture of the Praperly or any part thereaf, or (b) secure fram the holder of much prior lion an agreament
in form and subsinnce satisfrctory to Us subordinating such lien fo s Morigage. You shall not enter futo any agreenient with the
holder of & Prior Mortguge whoroby such Prior Mortgage, or the-inrfshtednoss socurad thoroby ls modified, amended, existded or
renewed, without Our priar written consont,  You shall nolthor reiozi nur allow any fwiure advances to be securod by a Prior
Mortgage without Our prior wiitlen consent,

4. Hazrd Insurance,  You shall keop the improvemets now oxisting or hatesfior eroctod on the Propenty insured ngainat loss by
firo, hazards included within the torm "extended coverage” and such other hazardi as We may roquire (inctuding Nood Insurmnce
covernge, if requirad by Us) and in such amounts wid for such porlods ne We may requize. Unloss We reqquire in writing othorwine,
the policy shall provide insurance on a replacoment cost brais in ag amaunt ool Jess iirn that nocessary to comply with any
coinsurance perconlage stipuinted in the hazard Insurance policy. All insurnnce policies and zznowals thoren! shall be fn form nnd
substance and with enrriers acceplable to Us and shall Includdo n standard mortgagoe chise I favor of and in form and subatanco
satisfactory to Us, In the ovent of loss, You shall give prompt notics 1o the lnsurance careier s Us. Vo may mnke proof of foss
if not made promptly by You,

If the Property Is abandoned by You, or if You fuil to raxpond to Us within thirty (30) days from the dite e notice [y mailei by
Us 10 You that the insurance carrier offory to sottlo a clalm for insurance beaofity, Wo are nuthorized tu scllect and apply the
insurance proceeds at Qur option eithor to restoration or ropair of tho Property, or fo sumw secured by thiv Mo yege.

If the Property is acquired by Uy under Paragiaph 14 of this Mortgage, all of Your right, tide and {ntorest in ancd t any Insurance
policies, and in and to the proceods thereof resulting from damage 1o the Property prior fo the sale or acquisition, shril pass to Us
to the extent of the swms secured by thix Mortgage immedintely prior (o such sale or acqulsition.

The provisions of this Paragraph 4 shalt be subject to the provisions of Parmgraph § If this Mortgage covers a unit In n condominium
project or planned unit development,

S. Preservation and Malotenance of Property; Condominlums and Plunned Unit Developments, 17 thia Mor(gago (s on & unil
in a conidominium or & planned unit development (heroin *Candominium Projoct®), then: (a) You shall perform all of Your
abligations under the declaration or covenanis creating or governing the Condominium Project, the by-lnws and regulations of the
Condominium Project, and all consituent documents (horein *Project Documents™), Including the paymont whern duo of nsssssimonts
impased by tho homeownets nasociation or other governing body of the Cendomintum Preject (heroln *Owner's Association”); (b)
You shall bo deamed to have salisfled the insurance requiraiments undee Paragmph § of thiv Morigage {f the Owners Association
maintaing in full force and effect & "maater™ or “blankel” policy on the Condominlum Project which provides insurance coversge
agninst fTre, huzards included within the larm "extendoed caverage™ and such other haznrde (including Moo insurance) as We may
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require, and in such amounts and for such periods as We may require naming Us as additional loss payee; (c) the provisions of any
Project Documents regarding the application of any insurance proceeds from "imaster” or "blanket" policies covering the Condominium
PrOJect shall superseds the provisions of Pnragmpll 4 of this Mortgage to the sxtent necessary to avoid conflict betwesn the provisions
- -thereaf and hereof; (d) You hereby assign to Us the right 1o receive distribulions on account of the Property under "master” or
| *blanket" policies covering the Condominium Project to the extent not applied to the restoration or repair of the Property, with any
sux.h distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being paid to You;
’(e) You shall give Us prompt written notice of any Iapse in any insurance coverage undor a "master” or “blatket”™ policy on the
Condommmm Project; and (f) You shall not, witheut Qur prior wrilten consent, consent Lo either (i) the abandonment or termination
=of the Condominium Project (except for the abandonment or lermination provided by law in the case of substantial destruction by fire
.Aor other casualty or in the case of a taking or coademnation or eminent domain), (i) any malerinl amendment to the Project
Documents {including any change in the percontage interests of the unit ownors in the Condominium Project). or (ili) the effectuation
of any decision by the Owners Association o terminate professional management and assume self-managemeni of the Condomsinitin
Project, If the Property has rental units, You shnil maintain insurance against rent loss in addition to the other hazards for which
insurance is required herein.

6. Protection of Qur Szcurity, 1f You fail to perform Your abligations under this Mortgage, or if any action or proceedings
adversely affects Our intcres: in the Property, We may, at Our option, take any nction reasonably necessary (including, without
limitation, paying vapenses «nd atlorney fees and to have entry upon the Properly to make ropairs) to perform Your obligations or
to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, wilh inlerest thereon at the variablo rate
described in the Agreement, shall benome indebtedness secured by this Mortgage (excopt as expressly provided herein). Nothing
contained in this Paragraph 6 shall reasizs Uy to incur any expense or tuke any action hereunder.

7. Inspection, We or Our agents may enier.and inspect the Property, alter giving You reasonable prior notice.

8. Condemnation. The proceeds of any award or-<lnim for damnges, direct or consequential, in connection with any condemnation
or othar taking of the Property. or part thereof, or fui zonveyance in licu of condemnation, aro heroby assigned and shall be paid
to Us, Neither Borrower nor You will bo relieved of oy nbligation to make payments if We apply the awnrd received to the
outstanding balance owed.

If You abandon the froperty, or if, after notice by Us to You that fia condemnor offers to muke an award or seltle a claim for
damages, You fail o respond to Us within thirty (30) days alter the dat2 such notice is mailed, We are authorized to collect and apply
the proceeds in the same manner ny provided in Paragraph 4 hercof,

9. Forbearance Not a Waiver, Any forbearance by Us in exercising any right wi-romedy herotnder, ar otherwise afforded by
appliceble law, shall not be a waiver of or preclude the exercise of any such right ar reimedy in the future. Any walver by Us must
be in writing and sigaed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenanty and agreoments herein coninined shall
bind, and the rights herounder shall inure to, Your and Our respectivo successors and nssigns, subizet to the provisions af Parageaph

13 hereof. All Your covenants and agrecinents shall be joint and soveral. 'The captions and henings of the paragrnphs of this
Mortgage aco for convenioncs only and aro not to be used to interprot or dofing the provisions herear:

11. Notlces, Excopt for any notice required undor applicable law 10 be given i another mannet, (w) any toties 1o You provided : !
for in this Mortgage shall bo given by porsonn] delivery or by mndling such notice by flrst-class postage pald, nduressed to You at
the nddress of the Property shown at the beginning of this Mortgnge or at such other address ss You may dealgnate by notice to Us N3
as provided herein, nnd (b} any notice to Us shall be given by porsonal dolivery er by mailing such notlco by certified mail, return o
receipt requestad, to Our address stated herein or to such other addross ns Wo may doesignate by notice 1o You nw provided lieroln, jed

12. Severability, 1f any torm of this Mortgago is found to be unenforcenble, all other provisiots will romain {n full foree,

{3. Due on Transfer Provislon « Transfer of the Property. 11 all or any part of the Property or any Interest In It in sold or
trnnaferred (or if a benoficial interost in You is sold or transferred and You are not a natural parson) without Our prior written
consent, We may. at Qur option, require immediato payment In full of all sums secured by thin Mortgage. However, Wo shall not
exercise this oplion if the exercise iv prohibited by npplicable law nx of the dats of this Mortgage, [ We exercise thiv option, Wo
shall give You nolico of accelortion. The notice shall provide u periad of not loss than JO days from the dato thoe notice Iu delivered
or mailed within which all sams secured by this Mortgage must be pald, 1f these suma are not paid prior lo the expiratlon of this
period, We may invake any romedies pormitied by this Mortgnge without further notice or domand on You.
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+.J4. Default, If You breach any term in this Mortgago, or |f Borrower fails 1o perform any obilgation under the Agreoment, We

, may, al Our option, declare all sums secured by this Martgage to bo immediately due and payable without furthor demand and mny

‘invake the power of sale under this Mortgage and any other remedies pormitted by Inw, We may collect from You all reasonablo
 costs incuered in enforcing the terms of this Marignge, including attorney's fees and allocated costs of Our salarled smployeos,

3
{15. Assignment of Rents. As additional security hereunder, You horeby nssign to Us tho rents of the Properly; provided, howaver,
“that You shall have, prioc to acceleration under Parageaph 14 hernof or abandonment of the Property, the righit ta coliect amd retain

1l

*such rents as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to Yoir or Borrowor, Such
Future Loan Advances, with interest therean, shall be secured by this Mortgage when ovidenced by a promissory nole or agresment
stating that said note or agreement iy so secured.

17. Release, Upon psymett of all swms secured by this Mortgags and upon (a} expiration of the Agreement or (b) Your request,
We shall release thivvforigage and You shall pay all costs of recordation, if any.

(8. Appointment of Rectiverr Lender in Possesslion. Upon accoleration under this Mortgage or abundomment of the Property, We
shall be entitled to have a receivar-appointed by a court 1o enter upon, take possession of, and manage the Property and colfect the
rents of the Property including those past duo. Al renis collected by the receiver shall be upplied first to payment of the costs of
management of the Property and coliestion of reits, including but not limited to, receiver’s fees and premiums on the receiver's bonds
and reasonable attorneys fees and thes-.o the sumy secured by this Mortgage. The receiver shall be linble to account only for those
rents actuatly received.

19. Statement of Obligation. We may collect a fee for furnishing a statement of obligation in an amount not to exceed the
maximum amount pormitted under applicable law.

20. No Merger. There shall be no merger of the interest 41 estate created by this Morlgage with any other interest or estate in the
Property at any time heid by or far Our henefit in any capacity, without Our prior written consent.

21, Fixture Filing. This Mortgage conslitutes a financing statemext fied as a fixturs filing in the Official Records of the County
Recorder of the county in which the Property is located with respect tory and all fixiures included within the term "Property” as
used in this Mortgage and with respect to any goods or other personal prope:ty that may now or hereafter beconte such fixtures.

22, Third Party Waivers, In the event that any of You has nct also signed the ‘sgresment as Borrower. each of You: (n) agrees
that We may, fram time to time, without nalice to, consent from or demand on You, ancwithuut affecting or impairing in any way
any of Our rights or Your obligations, (1) renew, extend, accelerate, compromise or enrtign.the intoresi ralo or ather terms of the
Agreement and any promissary note or agreement svidencing a Future Loan Advance, and {i{).72apt, waive and reloase other security
(including guarantees) for the obligations arising under the Agreement or any promissory note or agreement evidencing & Futurs Loan
Acdvance, and (b) waives (i) any right to require Us to proceed against any Borrower or any other pergnii; broceed agninst or exhaust
any security for the obligations secured by this Mortgnge or pursue any other remedy in Our power whatinsver, (il) any defense or
right against Us arising out of any disability or other defenso or cessation of linbility of any Boreower fo: ary reason other than full
payment, (iii) any defense or right sgainat Us arising ont of Our foreclosure upon the Property, sven though s:ci, foreciosure results
in the loss of any right of subrogation, rsimbursement or other right You havo against any lorrower, (iv) all presctinents, diligence,
protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the indsbtedness secured by this
Mortgage, any right of subrogation or the benefit of any security for such indebtedness, and (vi) the benefit of the statute of limitations
affecting the Property to the exient permitied by Jaw. Any partial payment by Borrower or ather circumstance that operates to toll
any statute of limitations as to such person shall operato to toll such statute s to You.

23. Choice of Law. This Morigage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the Jaws of the State of [llinois, regardiess of the state In which You or Borrower resides,

24. Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage.

ESA Mangage - {L - 8/94 ! (06/94) Rev. 08/02/34
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25. Loan Charges Legislntion Affecting Our Rights, 1f the Agreament 1s subjoct to n law which sots maximum loan chargos, and
that law is finally intarproted so that the intersat or othor loan charges collected ar to be collectad In connoction with the Agreemont
* sxceed the parmitied limity, then (1) any such lonn charge shall be rechiced by the amount necsssary lo reduce the churgs 1o the
* pertnitted limit; and (b) any such loan charge already collected fram You or Borrowor witlch exceeded pormitted timite wiit be
+ refunded to You or Borrowor: We may choose lo make this refund by reducing the principal owed under the Agresntent or by making

a direct paymont lo You or Borrower. 1f a refund reduces principnd, the reduction will be troated ax a partial propayment without
any prepaymient charge duo. 1T enactiment or expiration of applicable laws has the effect of rondoring any provision of the Agreamont
or this Mortgage unenforceablo aecording to ita tarms, We may at Our option, require iImmedinto paymont in full of all sunw socured
¢ by this Mortgago and may invoke any remiodies permitted by Parageaph 14,

26, Walver of Humestend, You walve all right of homestead oxemption in the Property.

27. Trusiee Exculpatlon, 1F this Mortgnge is oxzcuted by an lllinols Jand trust, You oxecuito this Mortyugo an trustes as aforosld,
in the exorcise of the power and authority conferred upon and vestod in 1t as such trustos, and it Is sxproesly undernivod and ngroad
by Us and by every riescn or hereafter claiming any right hoeoundor that nothing contalned hereln or in the Agreoment shall be
construed as croting uny.1nhility on You personally to pay amounts owing in connection with the Agreoment or this Morigage or
any interost that may occus thereon, or to porform any covenants oillior expross or implled contained In thin Morigage, all such
linbility, if any, being exprovsiy wsived, and that any recovery vn the Mortgage or the Agreomont shall bo solely ngainst and out of
the Property by enforcement of tha pervisions of this Mortgage and the Agreement, but this waiver shall In no way affect the personal
linbility of any individual Borrower, ro-mnker or guarnntor of this Agreoment,

ESA Morgage - 1L - 694 (06/94) Rev. N8/03/94




UNOFFICIAL COPY




UNOFEERA2COPY

LEGAL DESCRIPTION

/
“;}Lot No. 54 in Elk Grove Estates Custom Lots of Parcel “B" being a Subdivision In the Southwest quarter
- of Section 29, Township 41 North, Range 11, East of the Third Principal Meridian, according to the piat

,'jr thereof recarded In the Office of the Recorded of Deeds on December 4, 1969 as Document No. 21028137,
| in Cook County, illinois.

Permanent Tax Index Number 08-28-308-029, Volume 050,
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