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TITLE NETWORK

("Borrower"). This Security Instrument is QIVen 0 1NLAND MORTOAGE CORPORATION
D/B/A/ IMC MORTOAGE CORPORATION

vy pe .
- B | 96:59289
which is organized and existing undee tho lwy of pyE STATE OF INDIANA
whose iddeess IS 9265 COUNSELOR'S HOW #200, INDIANABOLIS, IN 46240
("Lender”). Rorrswer awes Lender B principul suty o

SEVENTY FOUR THOUSAND OWE HUNDRRD THIRTDY ONB & 00/100
Dallary (U.S. § 74,150000 )

This dett is cvidenced by Borrower's nolo dukd the samo dale ny this Seeurity tnstrimont {“Notg"), which

provides for monthly payments, with tho Tull debt, if not paid earlir, due and payuble o0 aepoBER FIRST,
2026 .This Security Instrutnent secures to Lender: (@) tha repayment of tho debt ovidenced by th -

Note, with interest, and all ruuwnl»z. axtensions and modifieations of e Note; ¢b) the payment of all other sumns, with -
Interest, advanced under paragraph 7 W proleet the security of this Sccurity Instrument; and (€) tho parformincs
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of Borrower's covenanls and agreements under this Sccurity [nstrument andd the Note, For this purpose, Borrower docs
hereby mortgage, grant and convey 1o the Lender the ({ollowing described property  located in
COOK County, lMlinois:

LOTS 33 & 34 IN BLOCK 3 IN NORTH LANSING, A SUBDIVISION OF THE WEST 1/Z OF THE
EAST 1/2 OF THE NORTH WEST 1/4 OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N, B30-32-120-027
H30-32-120-028

which has the address of = >*+28 RANDOLPH , LANSING [Stroet, City].
linois 60438 (Zip Codel ("Properly Address");

TOGETHER WITH all the! impravements now or herealter erccied on the property, and all cosements,
appurienances and fixtures now or hezeafter» part ol the property. All replacements and additions shalt also be covered
by this Security Instrument. All of the for(going is reterred 10 in this Security Instrument as tie "Property.”

BORROWER COVENANTS that Borrowerds fawfully seized of the estute hereby conveyed anrl has the right 1o
mortgage, grant and convey the Property and tharthe Property is nnenrcumbered, except for encumbrances of record,
Borrower warrants and will defend generally the tite to the Property against all elaims and demands, subject to any
cricumbrances of recoed,

THIS SECURITY INSTRUMENT combines uniform cozeannts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity-=si-umenl covering real property,

Borrower and Lender covenant anid agree as follows;
UUNIFORM COVENANTS,

1. Payment of Principal, Interest und Lute Charge, Borrower shall pay” vdien due the principal of, and interest
on, the debt evidenced by the Noie and late charges due under the Note.

2. Monthly Payment of Tuxes, Insurance and Other Charges, Borrower shabl riciude in cach monthly payment,
together with the principal and interest as set forth in the Note and any lnte charges, asent for (@) taxes and speeinl
nssessments lovied or to be levied against the Property, (b) leaschold puyments or ground rents on the Property, and (c)
premiums for insurance requised under parsgraph 4. In any year in which the Lender must pay-a ortgnge insuranco
premium 1o the Seeretary of Housing and Urban Development ("Seeretnry™), or in any year in wileid such premium
would have been required if Lender still held the Security Instrument, cach monthly payment shall also neade either: (i)
a sum for the annual morlgage insuranee premium to be paid by Lender {o the Secretary, of (i) n monthly <hurge instead
of a mortgage insurance premium if this Sceurity Instrument ig held by the Seerctary, in o rensonuble nmount to be
determined by the Scerclary, Except for the montily charge by the Seerciary, these itoms nro called "Escrow liems” and
the sums paid lo Lender re called "Escrow Funds,”

Lender may, at any time, collect and hold mnounts for Escrow ltems in an uggregate amount not to exceed the
maximum amouit that may be required for Borrower's eserow necount under the Real Bstate Sottloment Procedures Act
of 1974, 12 US.C. Section 2601 er seq. und implementing rogulations, 24 CFR Purt 3500, as thoy may he amended
from time o dme ("RESPA"), except thad the cushion or reserve permitied by RESPA for unanticipated disbursemonts
ar dishurscinents belore the Borrower's payments are availubic in the account may not he based on amounty dus for the
MOrtgage insurance premivm,
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If the nmounts held by Lender for Escrow [tems exceed the amounts permitied o be held by RESPA, Lender shall
sceount 1o Borrower for the sxeess funds as requirat hy RESPA. 11 the amounty of Tunds held by Lender ut uny timo
are not sufficiens (o pay the Escrow ltems when due, Lender may notily the Borrower and require Boreoser o make upp
the shortage as permiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums seetred by thiy Security Instrument, If Borrower
tenders o Lender the full payment af all such sums, Borrower’s account shull bo credited with the balunce remuining for
all installment items (), (), and (¢) andl any mortgage insuriice promium instaiiment that Lender hag not become
obligated to pay o the Sccretary, and Lender shall promplly refund any excess funds to Borrower, Immedialely prior to
u feraclosure sale of the Property or its acquisition by Lender, Borrower's account shalt be credited with any halnnee
remaining for all installments for items (a), (), und (¢).

3. Applicaiion of Payments, All payments under parageaphs 1 aed 2 shall be applied by Lender as follows:

Eigst, to thezaorigage insurance premium to be puid by Lender to the Secretury or to the monthly charge by the
Secretary instead o the monthly mortguge insurance premiey,

Sceond, to anydaxes, specint nssessments, leaschold payments o ground rents, snd fire, Mood and oter linaard
insurnnce premiums, as feanired;

Third, to interest due xndse the Note;

Faurth, to amortization ol Jbe principsl of the Note; and

Fifth, 1o late charges due underihe Note,

4, Fire, Flood and Other Huzurd insurance, Borrower shull insure all improvements on the Property, whother
now in existence or subsequently erccted -against any hazaeds, cosualties, und contingencics, including fire, for which
Lender requires insurance. This insurancu shal! be maintained in the amounts snd for e periekls that Lender requires,
Borrower shall also insure all improvements wn-he Properiy, whether now in cxistence or subsequently erected, agninst
loss by floods 1o the extent required by the Secectary Al insurunce shall be carricd with companics upproved by Lendes.
The insurance policics and ary renewiils shall be hetd by Lender and shail incliwde toss payable clauses in favor of, and
in & form aceepable to, Lender,

In the event of loss, Borrower shall give Lender immeaipie notice by mail. Lender may make proof ol loss il not
made promptly by Borrower. Ench insurance company concernsd iz hereby authorized and directed o make payment for
such loss directly 1o Lender, instead ol 10 Borrower and 1o Lenderjointly, All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of tie indebledness under the Note and this Sceurily
Instrument, first to any delinquent amounts applied in the order in pacagraph-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of (he preceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in puzarcinh 2, or change the amount of such
plyments. Any excess insurance proceeds over an amount required (o pay all ouisiding indebtedness under the Note
and this Sccurity [nstrument shall be paid w the entity legally catitled thereto,

In the event of foreclosure of this Security Insteument or affier transfer of title to the Vroperty that extinguishes the
indebtedness, all right, titte and interest of Borrower in and o insuranee policies in foree shall piss+o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residense within sixty days
after the exceution of this Seeurity Instrument (or within sixty days of a later sale or transter of the ¢roparty) und shall
continue to occupy the Property as Borrower's principal residence for al least one yenr after the date of accupancy,
uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extcnuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender ol any exienuuling circumstances, Borrower
shail not commit waste ar destroy, damage or substantially change the Properly or allow the Property to deteriorsie,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action o protect and preserve such vacant or abandoned Properly.
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Borrower shall alsa be in defanlt of Boreower, during the foan application process, gnve maerinlly flse or inaceuraie
infosmation or stalementy (o Lender (or failed 10 provide Lender with any maceriad informuation) In comection with the
fowre evidenced by the Note, weluding, but not lmited to, representions concoming Borrower’s oceupancy of the
Property my u principat residence. If this Secutity Instrument I8 on 4 lesschold, Borrowor shall comply with the
provivions of the lease. (F Borrower aegutres fee ttle o the Proporty, the feaschold und feo it shnll ner be mergod
unfess Lender agrees to the merger in writing,

6. Condemnution. The proceeds of any award or clwim for damages, direet or convequentind, in connection with
any condernnation or niher tking of any part of the Praperty, or for convoyance i place of condemnution, are horoby
assigned and shall be gaid W Lender 1o the oxtemt of the (ull amount of the indebicdiess hut romudus unpak! unidor the
Noto and this Security Inswument. Leicer shall upply such proceeds o the reduction of the indebiodnoss under te Note
and this Sceveity Insteument, Tirst 0 uny delinguent wmounts applied in the order pravided in parugraph 3, and then to
prepayment of priacipol. Any application of the proceeds to the principud shail not exiend or postpons the due diie of the
mianthly payments, vrhich uee relerred to in paragteaph 2, ar change the smount of such payments, Any oxcess procoeds
aver un umount cogrired) o pay all oulsianiding indebledness under thio Noto and this Security Insrumont sl be padd to
tho entily logully entitie| theeeto,

7. Charges to Boreover and Protection of Lender's Righty In the Property, Borrower shall pay all
govermmentd or municipal cigessx, finey and Imposiions Wit wre not included in paragraph 2, Borrowsr shull pay these
obligations on tme directly W the cotity which is awed the peyment. It Tolluro to pay would adversely affeed Lendor's
interest in the Property, upon Lender's request Borrower shadl prompily farnivh 1 Lendor veceipiy ovidencing these
PUYMCnts,

(f Borrower atly 10 make these paysentor e payments required by paagrph 2, or fails (v perform sy other
covenants and agreements contidned In thiy Soessity Insteument, or therg i o ogal proceeding thit mny signilicandy
affect Lender's righty in the Property (such as-w paacecding in banksuptey, [or condemuintion or to enlforee lawy or
regulntions), then Lender may o nngd pay whatever o8 neesssaey 1o protect the viuo of the Property and Lender’s elghis
in the Property, including payment of wes, huzard insn ance and other (ems mentoned in paragraph 2,

Any umounts dishursed by Lender under thiy paragiaps shall become an additionnl dobe of Borrower and bo
secured by this Secutity instrianent, These amonnts shall bea interest from the dute of disbursement, al thy Noto rinto,
trk it the option of Lender, shall be immediately chie and payabie.

Borrower shult promptty dischirge ony lien which fa prionty aver this Security Insttument unless Borrowoer; (n)
agrees in writing 1o the payment of the abligation seeured by the Yieww o puner acceplable to Lender: (b) contests in
good fuith the len by, or defends ugainst enfecement of the Hen in, lega. proveadings which in the Lender's opinion
operate 10 prevent the enforcement of the Hen; or (c) seeures (tom the holde: << the Hen an agreement satisfuctory (0
Lendor subordinating the lien (o this Security Insteement, I Londer doterimines it aaypuet of the Property Is subject 1o
u lien which may attain priority over this Security Instrument, Lender may give Borrowed o notico identifying the ten,
Borrower shidl satisty the fien or take one or more of the aetions set forth above within 10 Qays of the glving of notive,

R, Fees, Londor may collect Tees and chirgey authorized by the Secretury,

Y, Grounds for Acceleration of Debs,

() Default, Lender moy, oxcepd av limited by regulntions issued by the Sceretary, fic P -case of payment
defuulis, require immediate payment in (ull of all suimis seoured by this Seeurity Insirument ii:
(1Y Burrower defaults by failing 1o pay in full any monthly payment required by tis Seeveiy Instrument
prios to or on the due date of the next monthly payment, or
(i) Borrower defaults by Tuiling, for a period of thirty duys, W perform any other obligutdons contuinedt in
this Securily Instrument.
(b) Sale Without Credit Approval, Lendee shall, iF permitied by applicable Taw (including Sectlon 341(d) of
the Crarn-St. Germain Depository Instintions Act ol 1982, 12 U.8.C. 1701j-3(d)) andd with the prior appeoval of
the Secretary, requirs immedinte payment it full of ald sams secured by thiy Sceurity Instrument it
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! () All ur part of the Praperty, or a heneficial interest In o trost owning all or part of the Properly, is sold or
b otherwise transferred {other than by devise or descent), tngd
P (i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
I purchaser or grantce does so occapy the Property but his or her credit hns not been approved in accordance
13 with the requirements of the Secretary,
‘3 {¢) No Walver, {f ciccumstances oceur that would permit Lender (o require immedinte payment in full, but

Lender does not require such payments, Lender does not waive ity rights with respect 10 subsequent events,

E (d} Reguiations of HUD Secretary, In many circumstances regulutions issued by the Sceretary will limit

' Lender's rights, in the cuse of payment delults, 10 require immedinte payment in full and foreclose if nol paid,

This Security [nstrument does nol authorize acecleration or (oreclosure if not permiticd by regulations of tho
Scerelary,
(e) Musspuge Not Insured, Borrower agrees that if this Security Instrument and the Note urg not determined to
be cligiute for insurance under the National Housing Act within 60 doys lrom the dnte hereof, Lender may, ot
ils option,—eraire immedinie payment in (ull of all sumy seeured by this Security Instrument. A wrilien
sttement ol ey athorized agent of the Scerettiry dated subsesiend to 60 days from the dite hereof, declining
lo insurc this Secriity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the” frregoing, this option may not be exercised by Lender when the unavallability of
insurance is solely dic 1o Lender’s fuilure 10 remit a morigage insuranco premium (o the Secrotary,

10. Reinstutement. Borrower ho, paight 10 he reinstied i Lender hus required immediato payment in full becauso
of Borrower's Tuilure to pay an amount dez-under the Note or thiy Sceurity Instrument, This right applics oven afler
foreclosure proceedings are instituted, Tc reinstate the Security Instewment, Borrower shall tonder in o lump sum all
amonnts required (o bring Borrower's sccourt current including, to the oxtent they are ubilgations of Borrower undor
this Sceurity [nstrurieni, foreclosure costd and_rasonable und customary ntlomoys® fees and oxpensey proporly
associated with the foreelosure proceeding, Upon reinstaioment by Borrower, this Securily Insteument and the
ubligationy that it sceures shald remwin in effeet ax i Lender had not required immediate payent in full, Howover,
Lender iy ftot required to permit reinstatement if () Lot s aceepted reinstammont after the commoncoment ol
fareclosure proceedings within two years immedinlely prcecding the commengement ol current foreelosure
proceeding, (i) reinstatement will preclude foreclosuro on dificeesi geounds in the Tuture, or (i) roinsttoment will
adversely uffect the priority of the lien created by this Securily {nstedwant,

11, Borrower Nut Released; Forbearance By Lender Not o 5vniver, Extension of the titho of payment oe
modiflcation of amortization of the sumy sceured by this Security nstrunient genaled by Londer o any suceessor I
interest of Barrower shall not operue Lo release the Hnbility ol the originat Boravwsr or Borrower's successor in inlerest,

Lender shufl not be required to commenes proceedings ugninst any successor b iatcrest or rofuse to extend time for Q
payment or otherwise modiy amortization of the sumy secured hy this Seeurity Inatreiient by rewon of any demand @
made by the original Borrower or Borrower's successors int intorest, Any forbearnnes by 1onder in exorcising uny right - o}
or remedy shatl! not be o winver of or preclude the exercise of any right or ranedy, W
12, Succensars und Assigns Hound; Jolnt und Several Linbltity; Co-Slgners, The covenra and agreemonts of )
this Sceueity tnstrument shidl bind ond benelit tho successors and nssigny of Lender und Borzowor, subject 1o the ™
provisions of peageagh %(b), Harrowee's covenants und ugeeemonts shidk b joint and several, A Borrower who Lgoj

co-signy this Sccurity Tnstrument but does not oxeeute the Note: (W) -ty cossigning this Secarity Inswisient only o
morigige, grant und convey that Borcower's inlerest in the Property under the terma of Wiy Security Instrument; (b) is
not persomdly obligated (o pay (e sums secured by this Security Instenment; und () ugrees that Londor and any other
Borrower may agree (o exiend, madity, forbear or make any aecommodations with rogand to the terms of tis Socurity
Instriiment of the Note sithont that Borrower's consent.

e
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13. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use ol another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by
first class mail o Leader's sddress stated herein or any widress Lender designates by notice (o Borrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is localed, In the cvent that any peovision or ¢Jause of this Security Instrument ot the
Nole conflicts with applicable law, such conflict shall nat aftect other provisions of this Sceurity Instrument or the Note
which can be given eftect withoul the conflicting provision. To this end the provisions of this Scourity Instrument tnd
ths Note are socbired to be severnble,

15, Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Securily Instrument.

16, Hazardour Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substiness on or in the Property, Barrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violauen of any Environmental Law. The preceding two sentences shall not apply o the presence,
use, or storage on the Propzay of small gquantities of Hazardous Subsiances that arc generally recognized to be
appropriate to normal residentizt-ases and lo mainienance of the Property.

Borrower shall promptly give/Lehder written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower his actual knowledge. 1F Borrower learns, or is nolified by any governmental or
regulatory authority, that any removal or otiet remediation of any Huazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessay remedint actions in accordance with Environmental Law,

As used in this paeageaph 16, "Hozardous Cubstances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subzamices: gasotine, kerosene, other flammable or toxic petroleum
products, toxic pestictdes and herbicides, volatile solvente, materials containing ushestos or formalkichyde, and
radioactive matcrials. As used in this parngraph 16, "Eaviccomental Low” means federal laws und laws of the
jurisdiction where the Property is located that relaie 1o health, safriy o environmental protection,

R Tr v, T

NON-UNIFORM COVENANTS. Borrower and Lender further covenurtsiad agiee us [ollows:

17, Assignment of Rents. Borrower unconditionatly assigns and trangiers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the ventsand revenucs and hereby directs cach
tenant of the Property (o pay the renls to Lender or Lender's ngents. However, jiticr to Lender's notice 1o Borrower of
Borrower's bresch of any covenant or agreement in the Sceurity Instrument, Borrorwer stult coliect and receive ol rents
and revenues of the Property as trustee (or the benefit of Lender and Borrower. This issigzment of rents constitiies an
absolute assignment and not an assignment {or additional seeurity only.

If Lender gives natice of breach to Borrower: (a) all rents reccived by Borrower shall be lield by Borrower a
trustee for benefit of Lender only, to be applicd (o the sums sceured by the Security Instrument; (3 Lender shall be
entitfed o cotlect and reccive all of the rents of the Praperty; und (¢} cach tenant of the Property she!t nay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand Lo the tenunt.

Borrower has not exceuted any prior assignment of the rents and hus not nnd will not perforin ay aot that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall nat be required to enter upon, ke control of or maintain the Property belore or afier giving notice of
breach to Barrower, However, Lender or a judicially appointedt receiver may do so at any timie there is o breach. Any
application of rents shalt not cure or waive any default or invatide any other right or remedy of Lender, ‘This
assignment of rents of the Property shalt ierminute when the debt secured by the Sccurity Instrument is paid in full.

SN
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I8, Foreclonure Procedure, IF Lender vequires immudiate payment In full under paeagroph 9, Londer may
foreclose thiy Secaelty Instrament by Judieln) procevding. Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided In this puragraph 18, including, but not limited to, reasonable uttorneys’ foex

wnd costy of title evidence,
If the Lender's interest in thiv Seearlty Instrument Is held by the Secrotuey wnd the Secretary requlres

immediste puyment in full under Parugruph Y, the Secretary may invoke the nonjudicial puwer of sule provided
in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C. 3788 et seq.) by requesting o
foreclosure commissioner designated under the Act to commence foreclostirn and to sell the Property iy
provided In the Act. Nuothing In the preceding sentence shudl deprive the Secrstary of any righty otherwise
avaltuble to n Lender under this Paragruph I8 or applicadie tuw.

19, Retense. Upon payment of all sums securcd by this Sccurity Instrument, Lenwder shall rolease this Securlty
Instrument withawSizarge (o Borrower, Borrower shall pay any recordation costs,

20, Waiver of Humesiead. Borrower waives all sight ol homestead exemption in the Property.

21, Riders to this Security Iesteumoent, [ one or more riders are exccuted by Borrower wd recorded together
with this Sccurity Instrument, the wavenants of cach such rider shalf be incorporated inte and shall amemd and
supplement the covenusts and agreement: or this Security Instrument ns i the rider(s) were a part of this Security
Instrument, {Check applicable box{es)|, o

Condominium Rider E Growing Equity Rider B oier [specil’y]
Planned Unit Development Rider Grdluated Puyment Rider ARM RIDER
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BY SIGNING BELOW, Borrower aecepts and ngrees o the terms contuined in this Securtly Inswument and in sny
rider(s) oxceuted by Borruwer nnd recorded with it
Wilneyses,

(Seal)

Horrowet

(Seal)

Hotruwee

£ (Seal) (Seal)
[EL M EAKIV Slortowar lhtrowar

GA?IJE URTZ Jorrowet dorrowsr

i\
['_Zén?_/ }’LZL-—-_(SLHI) (Saul)

~ . (Sead (Seal)

Plerower Rotrowar

STATE OF ILLINOIS, County s
I, 23 Nowaey Public in aal tor said county und sio do hereby cenlty

thul

DANIEL M BAKIN AND
UAYLE A URTZ

» personilly known 10 me o be the e person(s) whose nmme(y)
subseribed to the foregoing instrument, appeared botare me this day in person, and acknowiedp<d thit THEY
signed und delivered the said instrument us THEIR free aind voluntury act, for o uses 2ad purposes therein
sct forth,

Given under my hand and officiul senl, this A’\T\.\ day of %_,m_&ap\\cb.t ‘\f\e\\q '

My Comumission Expires: : ; E §
[ - -, @Lﬁ-—

Nutary Mublio

FAIDIIINIFINIIININIIIINN. U)JN-‘<

' "OFFICIAL SEAL"
' ELLEN M. FARTIN &

Notary Public, State of Dlinols ;i
% My Comnilssion Exp. 7/31/2000 !
0
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ADJUSTABLE RATE RIDER

THIS AD;USTABLE RATE RIDER is made this ~ 27TH yy of SEPTEMBER , 1396
and is incorporiier 1o and shall be deemed Lo amend and supplement the Maortgage, Deed of Trust or Sceurity
Deed ("Sceurity {nsuument”) of the same dute given by the undersigned ("Borrower™) to secure Borrower's Nole

{"Nete™) o
INLAND MORTGAGE CORPORATION D/B/A/IMC MORTGAGE CORPORATION

(the "Lender™) of the same date st covering the property deseribed in the Security Instrument and loemed at:

3428 RANDOLPH, | LANSING, ILLINOIS 60430

(Pameny Addrars)

THE NOTE CONTAINS PROVISIONS ALLOWING FCR CHANGES IN THE
INTEREST RATE AND THE MONTHL! PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORMO'MER MUST PAY,

ADDITIONAL COVENANTS, tn widition to the covenmnis saw!, agreements made i the Security
[nstrument, Borrower und Lender Turther covenant and agree ax [ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the fi day of ~ JANUARY , 1993 , and on than day
of cach succeeding year, "Change Date" meuns each dite on which the interest rate could ¢'ing.

(B) 'The Index

Roginning with the first Change Dato, the interest ente wili be dased on an Indox, "lndex” mezaythe weekly
averuge yield on United Stes Treusury Securities adjusied to u canstnt maturity of one year, as e bvailable
by the Federnl Reserve Board, "Current Indox” meuns the most reeent Index figare available 3¢ days delore the
Change Bate. I the Index (ax defined nbave) is no Jonger nvailuble, Lender will use nx o now Indox any indox
prescribed by the Secrctiry, As used in this Rider, "Secretary menns the Scerctary of Housing and Urbiin
Development or his ot her designee.” Lender will give Borrower notice ol the now Index.
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(C) Calculntion of Interest Rate Changes

Before coch Change Dute, Lender will ealculate o new interest rate by aulding o margin o
TWO AND THREE-QUARTERS pereentege point(s) ( 2,750 %) o
the Current fndex and rounding the sum (e the nearest one-cighth of one percentage point ((,125%). Subject to
the limits s@ied in paragraph (D} of this Rider, this rounded amaunt will be the new interest rale until the next
Change Date,

(D) Limits »a ' nterest Rate Chunpes

‘The existing inicrost rate will never increase or decrease by more than one pereentage point {1.0%) on any
single Change Date. The intzrest rate wiil never be more than live pereentage points (5.0%) higher or lower than
the initiat interest rate, as e in Paragraph 2 of the Note,

(E) Calculation of Paymeni Change

If the interest rale changes on pCnange Date, Lender will calewlate the wmount of monthly payment of
principal and interest which would be accessary to repay the unpaid principal balance in full ut the Maturity Date
at the new inerest rate through substantoly counl payments, In making such calculation, Lender will use the
unpaid principal balance which wonld be owe oa the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to peincipal, The resull of this caleulation will be the
amownt of the new monthly payment of principal and inteest.

(F) Notice of Changes

Lender will give nolice to Borrower of any change in tb¢ ihterest rate and monthly puyment amount, The
notice nust be given at least 25 duys before the new monthly pavavnt amount is due, and mast se1 forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, £iv) the new interest rate, (v) the tiew monthly
payment amaunt, (vi) the Current Index and the daic it was published, (vii) e method of cafcuinting the change
in monthly payment amount, and {viii) any other information which may beeruired by Jaw from time fo time,

(G) EHfective Date of Chunpes

A aew interest rate caleutmed in necordance with paragraphs (€) and (D) of 1his Rigzr will become effective
on the Change Date. Borrower shall make o payment in the new monthly amount hegintring v the first payment
date which ocours at least 25 days after Lender has given Borrower the notice of changes rearid! by parugraph
(F} af this Rider. Borrower shall have no obligation to pay any increase in the monthly” puyrtient smount
eafeulated in uccordance with paragraph (B) of this Rider for any payment date occurring less thin 23 duys after
Lender has given (he required notice. I the menthly puyment amount calculuied in accordance witk jwragroph
{E} of this Rider decreased, but Lender failed o give timely notice of the decrease and Borrower marde any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to cither (1) demand he return 1o Botrower of uny excess pitymeny, with interest therean
03 the Note rate (n mie equal (o the interest mie which should have been stated in o timely notice), or (i) request
that any excoss paymens, with interest thercon st the Note eate, be applicd us payment of principal. Lender's
abligation to return any excess puyment with interest on demand is not assignable even if the Nole is otherwise
ussigned hefore the demand For return is made,
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BY SIGNING BELOW, Borrower necepls and agrees (o the lorms amd covenunts contninedd in this

Adjustsble Rate Rider,

' e
Fl ! / .‘ ’ - !
ﬂ".’!&";{ Vi ;,,é," (Seal) M L (Seal)
ANIEL b LAKIN Jlorrowen GAYLE Té Surrower

(Seal)

(Seab)

Hortower

(Seat)

Jlarrower

Horrowsr

Zono(Sean)

(Soul)

Jurrowor

(Seal)

Alorrawer

@;ssumn Pags 3012

Horrower
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