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THIS MORTOAQE (*Secu:ily instrument”) is given on BEPTEMBER 30 , 1996
The mortgagor i CHARLES ‘B, HOLLAND AND LINDA B, HOLLAND, HUSBAND & WIF3

[Wpatn Above This Lins Por Hacording Dats}

LOAN NO. 3063023

{*Borrower®),
This Security Instrument s given to ¥IND&Tx HMORTGAGE, INC.
IT8 BUCCESSORS AND/OR ASBlaNA ,
which is organized and existing under the laws of -~ THE BTATE OF ILLINOIS , and whose
address s 3201 OLD GLENVIEW ROAD,
WILMETTE, IL 60091 ("Lender*),
Borrower owes Lender the principal sum of ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dullass (U.S. $180,000,00), This debt is evidenced by Botrewnr's note Uatex the sume date ag this Security Instrumant
(*Nots*), which provides for monthly payments, with the full debt, «f ~.u* paid sarlier, due and payablo on OCTOBER 1
2003 . This Security lnstrument secures to Lender: (a) the repuymian: of the debt evidenced by the Nols, with Intereat, and
all renowals, eatansions and modificatious of the Note; (b) the paytent oi all olhzi-sums, with interest, advanced under paragraph
7 10 protact the security of this Security Instrument; and (c) the performance o Bosruwer's covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrawer does hereby mortgasa, grant ind convey to Lender the following
described property located in  COOX Couaty, lllinois:
UNIT 16~-C TOGETHER WITH IT8 UNDIVIDED PERCENTAQGE XrTEREST IN THE

COMMON ELEMENTS IN THE BROWNSTONE CONDOMINIUM AS DELINEATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER «¢5873505,

IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF S8ECTION 4, TOWNSEJST 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

1 ( 96753353
gy

(07
D)

PlIlNl#17-°4-211-°33-1°51
which has the uddress of 144C N BTATE PARKWAY UNITL16C CHICAGO
[Biaat]
Illinois 60610 ("Properly Address*®);
[Zip Coda)
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TOGETHER WITH ail the improvements now or horealler arected on the proporty, und all snsemanis, appurtenances, and
fiatures now or heroaflor a part of the property. All replacetmonts and additions shail aisa be vovered by this Securily Instrument.
All of the forogoing is teferred to in this Security Instrument aa the "Praperty”.

,BORROWER COVENANTS that Borrower is {awfully scised of the eslato horoby conveyed and hes the right to mortgege,
grunt and coavey the Property aud that the Property la unencumbered, except for sncumbrances of rocord, Borrower wacrants
and will defend generally the title ta the Property aguinst ull cluims and domanda, subject to any encumbrunces of record.

THIS SBCURITY INSTRUMENT combines uniform coveaants for national use snd non-uniform covenanta with limited
variations by jurisdiction to constitute & uniform security instrument coverliig rexl proporty.

UNIFORM COVENANTS. Borrower &nd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Ludo Charges, Borrower ahali promiptly pay when duw the prinoipal
of and interast on the debt evidenced by the Nots and any propayment and lats churges dus under the Nols,

2, Funds for Taxes and Insurance, Subject (o applicable Inw or to & written waiver by Lander, Borrower shall pay o
Lendar on the day manthly payments sro dus undar the Nota, until the Note is paid in full, s sum ("Funda®) for: (s) yoarly taxes
and asseasments whick may attain priority over this Security Instrumant as a Lion on the Property; (b) yearly leasshiold payments
or ground rents on the Property, If any; (c) yearly hazard or property insurance premiuma; (i) yearty flood Insurance premiums,
if any; (o) yoarly mort;ag> insurance promiums, {f any; and () any suma payuble by Barrowar 10 Lender, in accorddance with
the provislons of paragrar’s 8, in lieu of the payment of mortgage insurance premiums. Thess (lenw are culled *Bucrow ltenw®.
Lender may, at any time, coflestund hold Funda {n an amount not to exceed the maximum amount ¢ lender for & fedomily ralated
mariguge lorn may require for oriower's sscraw account under the federul Roal Eatate Settloment Procedures Act of 1974 m
amended from time to time, 12 U.%.2. § 2601 ot weq. (‘RESPA®), unless another law thal applies to the Punda seis & losssr
amouat. If so, Lender may, al any Ums, sollect anct hold Funds in an smount not to exceed tho lessor amount, Laeader may
estimala the amount of Funds due o the o7sia of current dats and reasonable satimatos of sxponditures of Niture Bsorow lams
or otharwise in accordance with applicuble lav,

The Funda ahall be held in an Inatitution wizee dopouits are Insured by » foderal agoncy, instrumeaniality, or antity (including
Lender, if Lender iy such an instltution) or in any-Trdoral Home Loen Bunk. Lender shall upply the Puns to puy the Bssrow
{toms, Lender may not charge Borrower for holding wzu zoplying the Funds, annually analyzing the sscrow account, or verifying
the Bacrow [tems, unlass Lendor pays Borrower interest un \b= Funds and epplicable law permits Lender to make suck & charge,
Howover, Lender may cequirs Borrower lo pay & ons-time charge for an indopondent roal estate tux reporting servica used by
Lender in connoction wilh this lokn, unless spplicable law provides otherwise, Unloss an agreonsent is mude or spplicable law
requires inturest to bo paid, Lender shall not bo required to pay Burrewor any Intersat or sarnings on (he Funds. Borrowsr and
Lender may agree in writing, however, that interest shall be paid on tio Vpads. Lander shall give o Borrower, without charge,
a1 anaual accounting of the Funds, showing credils and debita W the Fuads sad tha purpose for which sach dubit t (e Punds
was made. The Punds are pladged a3 aduitionul security for all suma socured by -this Swcurity Instrument.

If the Funds held by Lender sxceed the amaunts permitted to be bald by woplicrble law, Lander shull scoouat to Borrowar
for the exceas Funds in accordance with the requirements of upplicable lew, If the cniount of the Fuads held by Lender at any
time is not sulflcieat to pay the Bscrow (toms when dus, Lender may so notify Borrower i writing, and, In such case Borrower
shall pay to Lendor the amount nacessary to make up the deflciency. Borrawer shall iarke up the doficiency in no more than
twelve monthly payments, ! Leader's sols discrotion,

Upon payment in full of all suma secured by this Security Instrument, Londer shall prompily retiad to Borrower wny Punds
held by Lender. [f, under purugraph 21, Lender shall acyuire or soli the Property, Lender, prior o4 aequisition or sule of the
Property, shall apply any Punds hold by Lander at the time of acquisition or sule as & crodit «galne s sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable luw provides otherwise, all puyments recelved by Leales undar paragraphs
1 and 2 shall be applied: first, t0 any peopaymient charges due under the Nole; sscond, o smounts pryable under pamgraph 2;
third, to interest due; fourth, to principal due; and luat, to uny lete charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxse, ssssssmonts, charges, fines and impositicns attributable o the Propenty
which muy attain priority over this Security Instrument, and leasohold puyments or ground ronty, if any. Borrower shull pay thess
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shail pay them on time directly 1o the
person owed paymaat, Borrowss shall prompily furnish to Lendor all notices of smounts to bo paid undor this paragraph, If
Borrower makes thess payments diroctly, Borrower shall prompily furnish to Lender receipta avidencing the payments.

Borrower shall promply discharge any lisn which has priacity aver this Socurity Instrumient unless Borrower: (s) agroes in
writing to the payment of tho obligation secured by the lien in & manner acceptabls to Lenclor; (b) contest in good fuith the lica
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by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate W prevent the
enforcement of the lien; or {c) secuces from the holder of the lien an agreement satisfactory (o Lander subordinating the liea to
this Security Instrument. If Lender determines that any part of the Properly is subject lo & lien which may atlain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or teke one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the tarm *axtunded coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods that Lander
requires. The insurancs carrier providing the tnsurance shall be chasen by Borrower subject to Lander's approvat which shall not
be unreasonably withheld, Il Borrowor fuils to maintain coverage described above, Leader may, at Lender's option, obtsin
coverage 1o protect Lender’s rights in the Property In accordance with paragraph 7.

Al! insurance policiea and renewals xhall be acceptable to Lender and shall inciud. ¢ stundard moriguge cluuse. Lender shall
have the right o hold the policics and renswals. If Lender requires, Borrower shall promn.y give to Lendor all recsipts of paid
premivms and renowal notices. In the event of loss, Borrower éhall give prompt notics to the lnsursnce carrler and Lender,
Leader may muke =ruof of loss if not made promptly by Borrower,

Unless Lendar aud Borrower otherwise agree in writing, lnsurance proceeds shall be applied to restoration or ropals of the
Property damaged, il Uhs estoration or repeir is economically feusible and Lender's security is not leassned. If the restorstion
of repair is not economival’y ‘ersible or Lander's security would be lessonad, the insurance proceeds shall be applied Lo the sums
secured by this Security Tnst-arent, whether or not then dus, with any excess paid tu Ben.ever.  If Borrower abandons the
Property, or does not answar wiinir 30 days a notice from Lender that the insurance carrler hes offered (o seitls ¢ claim, thes
Lender may collect the insurance jroserds. Lender may use the proceeds to ropair or restaiv the Praperty or to pay sums secured
by this Securily Instrument, whether ar rot then due. The 30-day period will begin when the notice lv given,

Unless Londer and Borrower othorwies s, ree in writing, any application of procosds to principal shall not extend or postpons
the dua date of the monthly paymenis reforred ¢7 i paragraphs 1 und 2 or change the amount of the peymenta, If under parmgraph
2] the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resulting [rom damwge 1o the
Property pricr to the acquisilion shail pass {o Lerder in Lhe extent of the sums socured by this Security Instrument imimediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Fritection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eatabilish, und use the Property s Boirowsr's principal residence within sixty days after the sxecutlon of
this Security Instrumeni and shall continue to oceupy the Propeity ax Bortower's principal resldence for al least one year sfier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unloss
extonuating circumatances exist which are boyond Borrower's control.” Porzower shall not dostroy, damage or impalr the Property,
allow the Property to deteriorate, or commit waste on the Property, drctawer shull be in defuult if any furfeiture acilon or
proceeding, whetker civil or criminal, ia bogun that in Lender's good falth Juigment could resnlt in forfellure of the Propenty or
otherwise matorially impair the liva croated by this Security Instrument or Lender's sacurity intereat, Borrower may cure such
a default and reinstate, s provided in paragraph L8, by causing the sction or picsrading (0 be dismlused with » suling that, (n
Landac's good faith determination, procludes forfoiture of the Borrower's interest ii. i Property or other materind impalrment
of the lien created by thia Security Tnstrument or Lender's security intorcst. Borrowor shul! «!so be in defaull if Borrower, during
the loan application procoss, gave matorially fulse or inaccurate informalion or siatemanty (o Liader (or failed 1o provide Leuder
with any matorial information) in connection with the loan evidenced by the Note, including, tut pst limited o, copreseatations
concerning Borrower's occupancy ol the Property us & principal residonce. 1f this Security Instrunsnt 7 on » leasshold, Borrower
shall comply with al! the provisions of the lease, 1f Borrower acquires fee titlo to the Property, the leaszavid and the fee tltle shal)
not merge unless Lender agroes 10 the merger in writing,

7. Protection of Lender’s Rights in the Property, 17 Borrowor fails to perform the covenunts and sp:«nants contained
in this Securily [nstrumont, or thero is a logal proceeding whut muy significantly affoct Lendor's rights {n the Froparty (such sa s
proceeding in bankrupicy, probute, for condemnation or forfoiture or lo onforce faws or regulutions), then Lander may do and
pay for whataver is necessary to protect the value of the Property and Leadac's rights in the Propoerty, Landor's actions mey
include paying any suma socured by a lien which has priarity aver this Socurity [nstrument, appeating in coun, paying reasonable
ltorneys’ foes and entaring on the Property to make repairs, Although Lestder inay take action under this purngraph 7, Lender
does not bave to do .

Any amounts disbursed by Lender under thiv parugraph 7 shall become additions! debt of Rormwar secured by this Security
Instrument. Unleas Bocrower and Lander agree to other termy of payment, those amounts shall bear litarest from the date of
disburssment at the Noto rlo and shali be payable, with Intorest, upon notice from Lender to Borrowsr requeating payment,
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8. Morigage Insurance. If Lender required mortgage insurince ag & condition of making the loan secured by this Security
[nstrument, Borrower ahall pay the premiums required to malatain the mortgage insurance in sffect. 1f, for any reason, thoe
mortgage ingurance coverage requirod by Lender lapsss or cossas (o be in effect, Borrower shall pay the premiums required to
obtsin cavarage subsiantially squivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent io the
cost to Borrower of the mortgage insurance previoualy in offect, from an ’liernate mortgage insurer approved by Leader, If
substantislly equivalent mortgage insurance coverage is not availabls, Borrower shall puy to Lender each month s sum equal to
ons-twelfth of the ysarly martgage insunince premium being paid by Borrower when the insurance coverage iapsed or ceased to
bo in effect. Lender will accept, use and retain these payments as & losa reserve in lieu of wortgege insurance. Loss reserve
paytments may no longer be raquired, al the option of Lender, if mortgage insurance coverage (in the umount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to meintain mortgage insurance in effect, or to provide  loss reservo, until the requirerueat for morigage
insurance ends in accordance with any written agreement between Borrower and Lander or applicable law,

§. Inspection. Lender or its agent may make reasonable entries upon and inspuctions of the Property, Lender shal) give
Barrower notice at the time of or prior lo sn inspection specifying reasonable cause for the inspection.

1. Condem-aiion. The procseds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, ars hereby assigned and
shall be paid 10 Lende:.

Ia the 2vent of a tota! wing of the Property, the proceeds shull be applied to the sums socured by this Security Instrument,
whether or not then due, wiks iny sxcess paid to Borrower, In the eveat of a partial taking of the Property in which the fnir
macket value of the Property 1amvdiniely befors the taking is equal to or greator than the amount of the sums secured by this
Security Instrument immecdiately brfosa the tuking, unless Borrower and Lender otherwise agree in writing, the sume secured
by this Security Instrument shall be reduved by the amount of the proceeds multiplied by the following fraction: (g) the total
amount of the sums secured immediately Lefure the taking, divided by (b} the fair market value of the Property immediataly before
the taking. Any bulance shall be paid to Borrewer, In the event of a partinf taking of the Property in which the fair market value
of the Property immediately before the taking i= 122 than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender otherwise agroe in writing «2-uricss applicable law otherwiss provides, the proceeds shall be upplied fo the
sums secured by this Security Instrument whether o1’ the sums are then due,

If the Property is abandoned by Borrowss, or if, aftar notice by Lender to Borrower that the condemnor offers to make an
award or settls a claim for damages, Borrower fuils to respoi'd to Lender within 30 daya after the date the notics is given, Leader
is authorized to collect and apply the proceeds, at its option, eitlier \o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agreo in writing, any applizatioo of proceods to principal shall not extend or postpons
the due dats of the monthly payments referred (o in paragraphs ! and 201 change the amount of suck payments.

11, Borvower Not Released; Forbearance By Lender Not a Waiver, Ex‘casion of the time for payment or madification
of amortization af the sums secured by thia Security Instrument granted by Lenler Lo any wuccessor in inlerest of Borrower shall
nol operais to release the liability of the originul Borrower or Borrower’s successcar a laterest. Lender shall not be required to
commence proceedings against any successor in interest or refuss to extend time for prymiat or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any denund made by the origlial Gorrower or Borrowar's successors
ininterest. Any forbearunce by Lender in exercising any cight or remedy ahall not be a waivar of or preclude the exsrcise of any
right or mmedy,

12, Suecessors and Assigns Bound; Joint and Several Linbility; Co-gigners. The covenants xn2 9 neaments of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provizions of puragraph 17,
Borrower's covenants and agresmenta shall be joint and several. Any Borrower who co-signa this Securicy instrument but doss
not execulo the Note: (a) is co-signing this Security Instrumont only to mortgege, grant and convey that Binower's interest in
the Property under the torms of this Security Instrumeat; (b) is not persunully obligeted to pay the sums secured by this Security
Instrument; and () ugroes that Lender and any other Borrower may agree to extend, modify, forbsur or make any accommodstions
with regard to the lorms of this Securily Instrument or the Noto without that Borrewer's consent,

13. Loan Charges. If the loan secured by this Securily instrument i subject to # law which sets muximum loan charges,
und that law is finally interpreted so that the intercst or athor loan charges callected or to be cotlected in connection with the loan
excead (o permitted limits, then: (&) any such loan charge shall be reduced by the umount neceasary lo reduce the charge to the
permitted limit; and (b) any suma airsady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender mny chooso (o make this refund by reducing the principal owod undor the Note or by ruking & direct paymeat to
Borrower. 1 a refund reduces principal, the reduction will bo treated as » partisl prepayment without any prepayment churge
under the Note
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14, Noptices. Any notice lo Borrower provided for in this Security Instrument ahall be ti:an by dulivering lt or by malling
it by firnt class mail unloss applicable law ruquires use of another mothod, The notice shall be directed to the Property Address
or any othat address Borrower dosignates by notice to Lender. Any notlce lo Lander shall be given by first cluse mali to Lander's
address stated herein or any other address Londer designatan by notice to Borrower. Any notice provided for in this Seourity
Inatrument shalt be deemed 1o have been given tu Borrowsr or Lender when given sa provided in this parugmph.

18, Governing Law; Severubility. This Securily Instrument ahiall bo governed by federal law und the law of the jurisdiction
in which the Property ls located. In the event that any provision or cluuss of ths Security Laatrumient ar the Note conflicla with
apalicable taw, such conflict shall not affect other provisions of thiy Security Instrutent ov the Note which can be piven offect
without the conflicting provision. To this end the provisions of this Sscurily Instrumant and the Nots are Usclared to ba sevorable.

16, Borrower’s Copy, Borrower shall be given ono conformed copy of the Note and of thin Security Instrumat,

17, Transfer of the Property or a Benoliclul Interest in Borrowor, I all or any part of the Property or any Interest In
it la sald or teanaforsed (or if & benoficial interest in Borrower I8 sold or traasforred and Borrower {s not w naturul gmnn) without
Lendar's prios written consent, Lender muy, at Its option, require immediste pn{manl {n full of all sums secured by this Security
Instrument, However, this option shall not be exercisod by Lender if axerciss I8 prohibited by fudesul luw as of the data of this
Security [nstrument,

If Londer exercises this option, Lender shall give Borrower nolice of accelarativn. ‘The natice shall provide a period of not
leaw ihan 30 daya frum the date the notice ia delivered or mailed within which Borrowar nust puy all sums secured by thia Sscurity
Instrument. If Barvower fails to pay these suma prior to the axpiration of thia poriod, Lender may invoke any rematios permilted
by this Security Instiumant without further notice or demand on Borrower,

18. Borrower’s Elp’it.to Relnstate, If Borrower meets cortain conditions, Borrower shall have tha right o have snforcement
of this Security Instrume.t d.scontinusd st any time prior to the earlier of: (4) 3 days (or such other period lfplicnblo law may
specify for roingtaternent) betces sle of the Property pursuant lo any power of sale contained in this Security lnstrument; or (b)
entry of a judgment enforcing nie Secusity Inastrument. Those conditions are thet Borrowor: (a) pays Lander all suns which
would be due under this Socurity Irat-ument and the Noto as if no acceleration had occurrad; (b) cures any defuult of any other
covanants or agreemants; () pays &ll zapenses incurred in enforcing this Security Instrument, including, but not {imited to,
reasonuble sttornays’ fees; and (d) takas @:cn agtion as Londer muy reasonably require (o ussure that the lien of this Security
Instrument shall continue unchanged, Upon suinstatement by Borrower, this Secusity lnstrument and the cbligations secursd
heraby ahall rernain fully effective as if no accelerution had occurred. However, this right to roinstate ahall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. Tb> Noto or a partial interest in the Note (logother with this Security
Instrument) may be sold one or more times without pnré satice 1o Borrower. A sale may resull In a clingo in the sntity (kaown
as the "Loan Servicer") that collocts monthly payments cue vdsr the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note, If there is a change of the Lown Sarvicer, Borrower will
be given writlea notice of the change in accordance with paragraph 14 above and applicable law, The notice will stats the name
and address of the new Loan Servicer and the address to which pay:aeris should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause ot pertnit Y prosencs, use, disposal, storage, or releas of any
Hazardous Substances on or in the Property. Borrower shall not da, nos ul'>w anyono else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences #ali not apply to the prosance, use, or slorsge on
the Property of small quantitics of Hazardous Substancas that are gonerally recoynizes! to be appropriute to normal residentinl uses
and 10 maintenance of tho Property,

Borrower shall promptly give Lender writien notice of any investigation, claiiu, uerand, lawsuil or other action by any
governmental or regulstory agency or privale party involving the Property and any Hazurious Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ar is notified by any governnieatal or rogulatury authority, that
any removal or other remediation of any Hazardous Substanca affecting the Propesty is necessary.-Sarrower shall promptly take
all nacessary remedia) actions in accardance with Environmental Law.

As used in this paragraph 20, "Hezardous Substances® are thoss substances defined as toxic ¢¢ hazardous substances by
Environmental Law aad the following substances: gasoline, karasene, other flammable or toxic petroleuni rirducts, toxic pesticidos
and berbicides, volatile solvents, materiala containing asbestos or formaldehyde, and radioaciive matosiale. As used in this
parsgraph 20, "Environmental Law" moans federal laws and laws of the jurisdiction where the Property is incatad that relats to
health, aafety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required to cure the defauit;
(c) & date, nct less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate alter accelerntion and the right to assert in the foreclosure proceeding the non-
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existence of a default or any other defense of Borrower to nccelerution and foreclogure, If the defuult is not cured on or
before the dato specified in the notice, Lender at its option may require immedinte payment In full of all sums secured by
this Security Instrument without further demend and may foreclose this Security Iustrument by Judiciul proceeding, Londor
shall be entitled to collect all expenses Incurred in pursuing the remodies provided in this paragraph 21, including, but not

ilmited to, reasonable attorneys’ fees wad costy of title evidence.
22. Release. Upon payment of all suma secured by this Securlly Instrument, Lander shall reloase thin Security Instrument

to Borrower, Borrower shall pay any reccrdation costs,

23, Waiver of Homestend. Borrower waives all right of homosivad exomption in the Pruperty,

24, Riders to this Security Instrument, If one or more ridera are executed by Borrower and rocorded togother with this
Security Instrument, the covenants and agreoments of each such rider shall bs incorporated into and shall amend and supplement
the covenants and agreements of Lhis Security Instrument aa if the ricler(s) wers & part of this Security lnsirument, [Chack
applicable boa(es))

D Adjustable Rale Rider E Cundominium Rider D 1-4 Pamily Rider
D Gruaduaica Payment Rider D Planned Unlt Dovelopniont Ridor D Biweakly Paymant Rider
D Balloon Rider D Rute Improvoment Ridst D Second Home Rider

D Othor(s) [specify)

BY SIGNING BELOW, Borruwer accopts and agrees 10 tha terms and covenants contained in this Security Instrumont and
in any rider(s) exoculed by Borrower aid ce-urded with il

Withesses:

; (Seal)
59 LAND Berroww

. 4 /"
e __( &,{{/’:Tcﬁvﬂ(sml

Barroww

(Seal)

Dot

(Seal)

Batawe

o
d

[Bpace Below This Line For Asknevdedgment] -

STATE OF ILLINOIS, . ('l Countyam

gt - .
I, I-k.( el AR ! { » 8 Notary Publio in and re: <aii} county and state,
do horeby cortify thait CHARLES E. HOLLAND AND LINDA B. HOLLAND, HUBBAN. & WIFE

» personally known to me to be the ssme person(s) whose namw(s)
subscribed Lo the foregoing insirument, sppeared bofore me this day in person, and scknowledped that THRY
signed and dolivered the said instrument 8¢ THEIR  froe and voluntary uct, for the uses and purpossé thorsin set forth,
$00000000000000000000000000s B . i
Given unde il aRY G amkiuizio) 4@ QTH
E Il%"iﬂ?l 40 31918 "INend Advion @

My Commissiod expiref0/MIINSIT NNAT Ly
. YIS TVIDN440., ‘AL

QQOOOOOOOOOOOOOO0.0000000‘0

ILLINOIS - Single Family - Fannie MaaiFradule Mac UNIFORM INSTRUMENT
Form 3014 9/380

Laser Porme Ing, (BO0] 4483808
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'7  Loan #30630123 BALLOON RIDER
: (CONDITIONAL RIGIT TO REFINANCE)

THIS GALLODN RIDER s made s 30th  dayof Santember, 1996 -
and 18 incagporated e and shall be deemed to amend and supplement the Mortgage, Deed of Trugt or Denl tu Secure Den
ithe Secunty Insteument’) of the same date given by the undersigned (the "Horrower) to gecure the iorrowers Note to

Windsor Mortgage, Inc., its successors and/or assigns
{the “{.ider’) of the same date and covering the property described in the Security Inswrument and located at:

1440 N. Sate Parkway Unit l6C, Chicago, IL 60610
i {Propeny Agarasy)

The interess rate siated on the Note 15 called the *Note Rate.” The date of the Note it called the *Note Date.” 1 undersiand
the Lender may vansfer the Note, Security lnstrument and this Rider. The Lender or anyons who takes the Note, the Security
Instrument and thiz. Rider by wransfer and who is enlitled 1o receive paymenu under the Nute is catted the “Noie lolder,*

LK gy
-

ADDITIONAL COVANANTS.In addition 1o the covenants and ageesments in the Security Insirumems,Dorrower and Lender
further covenant an< azzea.as follows (despite anything (0 \he contrary contained in thie Security {nsirument or the Nolej:

L CONDITIONAL RIGHY TG REFINANCE

At the malurity date of 12 Nate and Security Instrumant (the *Matrity Date’), I will be ahle (o obiain 3 new loan {"New
. Lean') with 3 Mawenty Date of 7 Dckober 1, 1026 . L dnd with an interest rne equal o the
*Now Note Rate’ determined in acturrance with Section I helow il all \he conditions provided in Sections I and 3 below are
met (the *Condilional Relinancing Optior”). Yf these conditions are not mev, | understand that the Note Holder it under no
obligation 10 refinance or madify the No.e, of 1o extend the Maturily Date, and that 1 will have to repay the Nois from my

own resoueces ar lind a lender willing 1o lend maithe money lo repay the Noie,

L CONDITIONS TO OFTION
I | want o evercise the Conditional Nelinansing Option at maturity, certain conditions must be met a3 of the Mawnty
Date. These conditions are: {1} | must sl be the owne: and occupint of the property subject 10 the Security Instrumem {Uie
*Property’) (1) | must be current in my momthly paynants and cannot hive baen more than 10 days lae on any of e 12
scheduled monihly paymenis immediately proceding the Mawsity Date; (3) no other fvens are then fied againgt the Properiy
. (except for taxes and special assessments nat yet due and paycale; other than a lien which Lender has approved in writing al
.4 < - or pror 1o the date of the Nato and which lien is, and will cortinus 10 e il the Conditional Refinancing Opbon if sxenised,
Tt subordinale to Wie len of the Securiy Instrument securing the ‘vote andoor the New Note (4] the New Nole Rawe
canrnot be mure Mal § perscatage poinld above the Note Rates and (3, -must make a written request to 1he Note {Hoider 2y

provided i Sechon § below

L CALCULATING P15 NEW NOTE RATE

The New “ote ilale wil be o fixed rate of interest aqual 1o the Federal Nauunal Morigage Association's required nel yiald
for M0-year lixed rate morigages subject lo 3 60-Uay mandatory defivery vommititer, plie acehall of one percent (0.3%),
rounded to the nearest one-eighth of ona percent (0.135%) (e "New Nole Reig). “ihe reqquired nat yield shall be th
applicable net yield in eact on the dale and Ume of the day that the Note HHolder recevyt notice of my eleciion 10 evoreis
e Conditional Refinancing Option. If this required nat yleld is not available, the Nate-loldae will determine the Now .\'ulq\!

fale by using comparable information, o
3
4, CALCULATING THE NEW PAYMENT AMOUNT ‘ fu

Provided tha New Note rale as calculated in Section 3 above it not gremar than § percentage pinb-2bove the Notg Raef!

and all other condilions required in Section 2 above are sallsfied, the Nulo 1lolder will determine the tnisunt of the monlhlyw
payment that will be sulliclent 1o repay in fuit (a) the unpaict principal, plus (4] acerued buy snpad Interess, pivs (¢ all other
sums | will owe under the Nota and Securlly Instrument on the Maturity Dnie (nssuming my monthly paymenis then are
currenl, as required under Section 2 above), ovar the term of the New Nete al the New Nols Rate in equal monthly paymenis.
I'he result of s caleutation will ba tha amount of my principal and interess payment every monil uniil e New Nota i ully

paul,
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I3 '

'/ 5CEXERCESING THE CONDITIONAL REFINANCING QPTION

A The Note Holder will nolify me ol least 60 calendar days in advance of the Mnmrig Dale and advise me of the principal,
b acerued bul uppaid interest, and all other sums [ am expected to owe on the Mamnty Dale, The Note Holder also will advise
;;‘f me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met, The Nole [{ofder
4 will provide my payment record information, together with the name, tiie and address of he person rcpresemin‘; ihe Note
. lolder 1hal ) must natify in order to exercise the Conditional Refinancing Opiion. If | mest the conditions of Sevtion 2

ahove, ! may exercise the Conditional Refinancing Option by notifying the Note 1lolder no later than 45 calendar days prior
t the Mawrily Date. The Note Holder will calculaie the fixed New Note Rale based upon the Federal Navional Marigage
Assoqation’s applicable published required net yield in effect on the date and time of day notification is received by the Note
lolder and as caleulaied in Section J above. | will then have )O calendar days to provide the Now Holder with accepuble
proof of my required ownership, occupancy and property lien siatus. Defore the Maturily Date the Nole 1lolder wili advise
T me of the newe inierest rate (New Note Rale), new inonihly payment amount and a dats, lime and ploce al which | must

- Appedr 1o sgn-uny documents required 10 complele the required refinancing. | undessinnd the Note 1lolder will charge me a

§230 pracessing tesamd Lhe costs associaled with updating the tide insurance pobicy, if any,

BY SIGNING BELOW, Qermower accepts and agrees 1o the terms and covenants contained in this Dailoan Rider,

e .

N .
RN A .

7 ' L - ) /

l : ,"j c‘ /. ’ /-—
| BRI A AT Pk (Seal) .7 , L sisinl
Chaxles E, Hollamg ™ Borower ~ T indq Borowe
{Sh’)l) !Sc;\l)
Dapruwat

Baripmae

[Siga Gngqindt Onty}

MULTISTATE BALLOON RIDEN -Single Family. Modifed Fannle Mas Unifor iitriment
(8355 (9.4}
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LOAN NO.. 30630123
THIS CONDOMINIUM RIDER is mado thin 3018 dy of gEPTEMBER 19 96 '

and Is incorporated isito and shall be desmed to amend and supploment the Mortgage, Deod of Trust or Security Deed (the *Securlty
Instrumenit®) of the same Jate given by the undersigned (the *Borrower”) Lo secure Borrowsr's Nots 1o

WINDSCR MORTGAGE, INC. , \
IT'8 BUCCESSORS AND/OR ASBIGNS (the "Landor*)

- of the same date and covering the Property described in the Security [nstrument undl located at:

1440 N BTATE PARKWAY UNIT1€C, CHICAGO, IL 60610
|Property Addrana)

" ‘The Property includes a unit lu, togothor with an undivided inturest in the common eloments of, s condominlum projest known e

§

BROWNSTONE CONDCMINIUM
(Nerna of Gondemioium Prejet)
(the *Condominium Project*). If the owners mssociation or other entity which acta for the Condominium Project {the "Owners
Assoclation*) holds title ta property for the bensfit or use of ita members or shareholdors, the Property also includes Borrower's
interest in the Ownars Assccintion and the uses, proceeds and benofits of Borrower's interest,

CONDOMINTUM COVENANTS. In addition o the covenunta end agroomonts wmade o the Seourity [nsirument, Borrower
and Lender furthor cover.nt sa agree as follows:

A. Condominium Ch¥pzations,  Borrower shall porform sll of Borrower's obligations under the Condominlum Projsct's
Constituant Documents. The 'Cunstituent Documenta® are the: (i) Declaration or uny other document which creates the Condominium
Project; (ii) by-laws; (iii) code of reyr!ations; und (iv) other squivalent documents. Borrower shull promptly puy, whon due, all duse
and assessments imposed purauant 10 the Constituent Documents,

B. Huzard Insurance. So longas the Owners Associution muintaing, with u genorally acceplod insurance carvier, a "maater”
ot “blanket” policy on the Condominium Project which is satisfuctory to Lender and which provides insurunce coverage in the
amounts, for the periods, and agrinst the hazards Lander requires, Including fire and huzards included within the term “extended
covernge®, then:

(i) Leander waives the provision in Unitorm Covonant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance an tho Property; and

(i) Borrower's obligation under Uniform Covenwai3 to maintain hazard insurance coverage on the Proparty is deersed
satisfied to the extent that the required coversge is provided by ths Uvners Assucintlon pelicy.

Borrower shall give Lender prompt notice of any lupse in 1aquizad hazard insurance covsruge.

Inthe event of u distribution of hazard insurance procesds inisu of restoration or repair following w loss to the Praperty,
whether 10 the unit or to common eloments, any proceeds payable to Poriawer are hereby masignod and shall be paid to Lander for
application to the sums secured by the Security [nstrument, with any excess Zaia to Borrower.

C. Public Liabllity Insurance. Borrower shull take such actions as m:ye roasonable to insure that the Owners Associstion
msintains # public liability insurance policy acceptable in form, amount, and extent of ccversge to Lander.

D. Condemnation. The proceeds of any award or claim for dumages, Cl:eri or consequential, paysble to Borrower ln
connection with any condemnation or other taking of all or any part of the Property, wactier of the unit or of the common elements,
or for any conveyance in lisu of condemnalion, wre hereby assigned and shall be paid to Larder. Such procseds shall be applied by @
Lender to the suma secured by the Securily Instrument as provided in Uniform Covenant 10, ™

E. Lender’s Prior Consent, Borrower shall not, except aftar notice lo Lender and with L.under'c prior written consent, sither o}
partition or subdivide the Property or consent to: (s

(i) the abandonment or termination of the Condominium Project, except for abandonment or te;maation required by law ln O
the case of substantial destruction by fire or other casualty or in the cuss of a taking by condemnation or emir.ér:-lomain; ()
(i) any amendment to any provision of the Constituent Documonts if the provision is for the express beioflt of Londer;

(iii) termtination of professional management and ussumption of self-management of the Owners Associaiion; or
(iv) mny action which would have the effect of rendering the public liability insurunce coverage nuintained by the Owners
Association unaccaptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leador may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secured by the Security Instrument,
Unless Borrower and Leader agree to other terma of payment, theso amounts shall bear interest from the date of disbursement at
the Nots rate and shall pa’al}lq. _)wilh interest, upon notice from Lender to Borrower requesting payment.

@ BELOW, Bojrc /d'(,uc yu agrees to the terms and provisiefis contdjned in this Condg
o T
CHARLES E. HOL

-

Borowwr

(Seal) (Seal)

Borrowe Hortows

MULTISTATE CONDOMINIUM RIDER - Single Femily - Fannle Mas/Freddle Mao UNIFORM INSTRUMENT Form 3140 8/99
an
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