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MORTGAGE Q‘/‘O
THIS MORTGAGE ("Security Instrument”™) is given on September25  , 1996 .The mortgagor is , . _
MARK GANDOLFO , SINGLE NEVER MARRIED w

("Borrower™), This Security Instrumen is given to Standard Federal Bank for savings . which is organized and

existing under the laws of the United Statex of America, and whose address is 800 Burr Ridge Parkway, Burr Ridge,

IL 60521 ("Lender™). Borrower owes Lenderiiie principal sum of :
Thirty Nine Thousand and no/100

Dollars (U.S. $ 39,000.00 ).
This debt is evidenced by Borrower’s note d=icd the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if 1ot paid cartier, due and payable on October 1 2011

This Security Instrament secures to Lender: (a) the repavmeat of the debt evidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note; (b) the payment of alt other sums, with interest, advanced .

under paragraph 7 to protect the security of this Security Instrumenri: and (c) the performance of Dorrower’s
covenants and agreements under this Security Instrument and the Note./ For this purpesz, Borrewer does hereby mortgage,
grans 2nd convey 10 Lender the following described property located in COOK County, Hlinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

GRLEYS’ NATISAL
NTTTHTLE KETWORK

NI T S8y

a\

¢

PIN# 15-12-434-046-1018 ,
which has the address of [3‘9315 CIRCLE #3D FOREST Pé;A,RK ,
ltmois, 60130 : ("Property Address'); -t
ip Codei

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures nuw or nereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred io in this Security Instrumen as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and cenvey the Property and that the Property is unencumbered, except for encumbrances of recora.
Borrower warrants and will defend generally the title (o the Property aguinst all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenanis

with limited veriations by jurisdiction to constitute a uniform security instrument covering real property. :

ILLINOIS - Single Family - Fanole Mae/Fredofe Mac UNIFQRM INSTRUMERT ' 4

ILO1.FRM (09/94) FITECH ILOIR. FRM {07/96) SFB  Form 3004 9/90  (page I of 6 pages) Initials: ————en




UNOFEICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepsyment and Late Charges. Borrower shill promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due uider. the Note. .

2. Funds for Taxes and Insurance, Subject o applicable Jaw or 10 a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {*Fonds™) for:
(a) yearly taxes and assessments which may attain priority over this Security Insirument as-a tien on the Property: (b) yehs-
jy leaschold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; {d) year- |
ly flood insurance premiums, if any; (e) yearly mortgape insiitance premiums, if any; and (f} any sums payabie by Burrow- 4
er 10 Lender, in accordance with the provisions of paragraph 8, in licu of the paynent of morngage insurance premiums.
These items are called "Escrow ltems.” Lender may, at any dme, cotlect and hold Funds in an amount not 10 exnced (he
miaximum amount a fender for a federally related morigage loan may require for Borrower's escrow account usder the
federal Real Esiate Settlement Proceduses Act of (974 as amended from time to time, 12 U.S.C. §2601 o seq.
("RESPA™), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and
hold Funds int an amount not 10 exceed the lesser amount. Lender may estimare the amount of Funds due on the basis of
current data and (casonatle estimares of expenditures of fuiure Escrow Items or otherwise in accordance with applicable

iaw. _ .
The Funds sialt be held in an instittion whose deposits are insured by a federal agency, insirumentality, or

entity (including Lenider, if Lender is such an institotion) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow fans. Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or veriiving the Escrow Tiems, uniess Lender pays Borrower interest on the Funds and applicable law
‘permits Lender to make such a'charse. However, Lender may require Borrower to pay a one-time charge for an indepen-
dent real estate tax reporting sérvice peed by Lender in connection with this loan, unless applicable law provides otherwise.
Unleas an agreement js made or appliczo’s law requires inierest (o be paid, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrswer and Lender may agree in writing, however, that interest shalt be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits
t the Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security
for all sums secured hy this Security Insirument.

If the Funds held by Lender exceed the amouats permivted to be held by upplicable law, Lender shall account 0
Borrower for the excess Funds in accordance with the recairements of applicable faw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items vnon due, Lender may s -notify Borrower in writing, and, in
such case: Borrower shall pay to Lender the amount necessary - nake up the deficiency. Borrower shall meke up the
deficiency in no more than twelve monthly payments, at Lender’s eale discretion.

Upon payment in full of alt sums secured by this Security Instruiment, Lender shalt promptly refund o Borrower
any Furds held by Lender, ¥f, under paragraph 21, Lender shall acquizc or sell the Propenty, Lender, prior to the acquisi-
tion or sale of the Property, shall apply any Funds held by Lender at the tiwe of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwiss, 2" payments received by Lender ander -

- paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the I'sie; second, 1o amounts payable
under paragraph 2; third, 10 interest due; fourth, 1o principal due; and last, to any late chaiges due under the Note,

N

4. Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines ang imzasitions attributable 10 the

-

@ " Property which may attain priority over (his Security Insirument, and leasehold paymenis o. cround remts, if any.

(:é;f‘ ‘Borrower shail pay these obligations in the maaner provided in paragraph 2, or if not paid in thatzazuner, Borrower shail
o pay them on time directly 15 the person owed payment, Borrower shall promptly furnish to Lender i sitices of amounts

i{‘" to be paid under this paragraph. If Borrower inakes these payments directly, Borrower shall promptly #iish to Lender

receipts evidencing the payments.
Borrower shafl promptly discharge any lien which has priority over this Security Instrument unless Borrowta. (a)

agrees in writing to the payment of tie obligation secured by the lien in a manner acceptable to Lender, (b} conlests in

good faith the fien by, or defends against enforcement of e lien in, legal proceedings which In the Lender's opinion

operate to prevent the enforcement of the lien; or (6) secures from the hoider of the lien an agreement satisfactory to
~ Lender subordinating the lien to this Security Instsument. If Lender determines that any pant of the Property is subject tc

4 lien which may attain priority over this Security Instrument, Lender tay zive Borrower & notice identifying the lien.

Borrower shall satisfy the len or take one or more of the actions set forth above within 10 days of the giving of notice.

_ 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected or

the Property insured against loss by fire, hazards included within the tersn "cxiended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
| for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
| 10 Lender's approval which shail not be urreasonably withheld. If Borrower fails io maintain coverage described above, P
{ Lender may, at Lender’s option, oblain coverage w protect Lender's rights in the Property in accordance with paragraph 7. ;

V)
5 0
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal} give Borrower netice at the time of or prior to an inspection specifying reasonabie cause for the mspectwn ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conaection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shal be paid to Lender, '

fn the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pariial taking of the Property in
which the fair market value of the Properly immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the suras secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amouns of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immediatcly before the taking is less than the
amourt of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in-writing or
unless appicablz law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whesher or not the. sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrower that the condemnor offers
to make an award vr cetle a claim for damages, Borrower fails to respond to Lender within 20 days after the date the
notice is given, Lender % authorized to coflect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the suias ssowred by this Securivy Instrument, whether or noi then due.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly pavments referred to in paragraphs ! and 2 or change the amount of such pay-
ments.
11. Borrower Not Released; For®zarance By Lender Not a Waiver. Extension of the time for payment or modi-
fication of smortization of the sums secured by this Securtiy Instrunent granted by Lender to any successor in interest of
Borrower shali not operate to refease the liabiluty of the ariginal Borrower or Borrower’s successors in interest. Lender
shall not be required 1o commence proceedings a‘airstany stceessor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured Uy titis Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. ny |\ forbearance by Lender in exercising any rig'u or remedy
shall sot be a waiver of or preclude the exercise of any right o7 remedy.

12. Successors and Assigns Bound; Joint and Seve:a? Liaballty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and. a5 gns of Lender and Borrower, subject to the pro-
visions of paragraph 17. Borrower's covenants and agreements sha'i e joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (4) is co-signing this Security nstrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of thisSecyrity Instrument; (b) is not personally ob-
ligated to pay the sums secured by this Security Instrument; and (c) agrees ot iender and any other Bomower ‘may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower’s consent, ‘

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan ‘@ :

"

charges, and that law is finally interpreted so that the interest or other foan charges collecied or ta e collected in connec- D

tion with the Joan exceed the permitted limits, then: (ay any such loan charge shall be reduced Dy the amount necessary to ER
reduce the charge to the permitied limit; and (b) any sums already collected from Borrower waich piceeded permitted )
timits will be refunded to Borrower. Lender may choose to make this refund by reducing the princiral owed under the £ B
Note or by making a direct payment to Borrower. If a refund reduces prizcipal, the reduction will be irerzd 35 a partial RIS
prepayrnent without any prepayment charge under the Note. ) % '

14, Notices, Any notice to Borrower prowdcd for in this Security Instrument shall be given by delivering it or by
maling it by first class mail unless applicable law requires use of anotker method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. -Any
notice provided for in this Securtiy Instrument shail be deemed to have beer given to Borrower or Lesder when given a3
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this -Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one confornied copy of the Nole and of this Security Inslmment

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inter-

est in it is sold or transferred (or if a beneficial interest in Borrower is sold or tmnsferred and Borrower is not a natura
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" ment or Lender’s security interest. Borrower shall also be in defauli if Borrower, during the loan application process, gave

All insurance policics and renewals shall be accepiable to Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender
all recaipts of paid preniiuns and renewal notices. I the event of loss, Borrower shell give prompt notice to the insurance
carrier and Lender, lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.
if she restoration or repair is not economically feasible or Lender’s security weuld be lessened, the insurance proceeds
shall be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered o settie a claim, then Lender may collect the inswrance proceeds. Lender may use the procseds 10
repait or restore the Property or fo pay suins secured by this Security Instrument, whether or nol then due. The 30-day
period will begin when the notice is giver. ‘

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpene the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of the pay-
ments. 1f under varagraph 21 the Propenty is acquired by Lender, Borrower’s right 1o any insurance policies and prococds
resuiling from damare (o the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumatimmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Irotection of the Property; Borrower's Loan Applicution;
Leaseholds. Borrower shaii 0zcupy, cstablish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Securiiy Instrument and shall continus to occupy the Property as Bervower's principal residence
for at least one yoar after the dawe of occupancy, unless Lender ctherwise agroes in writing, whicl consent shall not be
unreasonably withheld, o unless exteraating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propenty, zitow the Froperty to deteriorate, or commit waste on- the Property. Borrower
shall be In defaclt if any forfeiture action or proveeding, whether civil or criminal, is begun that in Lender's good faitls
sudgment couid result in forfeiture of the Prozarsy or otherwise malerially impair the lien created by this Security Instru-

ment or Lender's security interest. Borrower may zute such a default and reinstaie, as provided in paragraph 18, by
- grap

causing the action or proceeding to be dismissed with = ruling that, in Lender's good faith determination. precludes for-

feiture of the Borrower's interest in the Propenty or olker material impairment of the lien created by this Security Instru-

materially false or inaccurate information or statements to Lerdes (or failed to provide Lender with any material informa-
tion) in connection with ihe loan evidenced by the Note, irclrding, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, 1f Yas ‘Security Instrument is on a leaschold, Borrower
shall comply with ali the provisions of the lease. 1f Borrower acguire: fve title o the Preperty, the leasehiold and the fee
title shal} not merge unless Lender agrees to the merger in writing. -

7. Protection of Lender's Rights in the Property. 1f Borrower fiils o perform the covenanis and agrecmenits
contained in this Security Instrumert, or there is a legal proceeding that may sizuificandy affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeinrr crio enforce laws cr reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the I'ropeity and Lender's rights in the
Property. Lende:’s actions may include paying any sums secured by a lien which has pricn’y over this Securiiy tnstrument,
appearing in conn, paying reasonable attorneys’ fees and cnlering on the Property to make repaiis. Although Lender may
take action under this paragraph 7, Lender does not hive to do so.

Any amourits disbursed by Lender under this paragraph 7 shall become additional debl of Porrower secuied by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ‘zinounts shall bear
interest from Ihe date of dishursement ar the Notc rate and shall be payabie, with interest, upon notice &vm Lender 0
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as 2 condition of meking the loan secured by this
Security instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the morigage insurance previcusly in effect, at a cost
substantially equivalent to the ost to Borrower of the mortgage insurance previously in effect, from an alternale morigags
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss
feserve in lieu of mortgage insurance. Loss reserve payments may -no longer e required, at the option of Lender, if
mortgage insisrance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained, Borrower shall pay the premiums required to maintain mongage
insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any
wriilen agreement between Borrower and Lender or applicable law,

- -
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person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the potice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meels certain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued ar any time prior to the eariier of: (2) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow-
er: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may
reasonabiy require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to v 'he sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrow-
er, this Security Yisimament and the obligation secured hereby shall remain fully effective as if no acceleration had
occurred. However. wais right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of (Nerie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold anu zc more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more char.,,.,a of the Loan Servicer unrelaied lo a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given wiitiin aotice of the change in accordance with paragraph 14 above and appliceble law.
The notice witll state the name and adédiess f the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other inf¢rmaion required by applicable law.

20. Hazardous Substances. Borrover shall not cause or permit the presence, uae, disposal, storage, or release of
any Hazardous Substances on or in the Property Borrower shall not do, rot allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to. the presence,
use, or storage on the Property of small quantities of Yazardous Suhstances that are generally recogmzed o be
appropriate to tormal residential uses and to maintenanceof the Property.

Borrower shail promptly give Lender written notice 2a any investigation, claim, demand, lawsuit or other action
by any govemnmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Envirormenial Law of which Borrower has actual knowledge. 1f Barrower learns, or is notified by any gevernmentai or
regulatory authority, that any removal or other remediation of auy liazardous Substance affecting the Property is
necessary, Borrower shal! promptly take all necessary remedial actions in aZcorjunce with Environmental Law. .

As used in this paragraph 20, “Hazardous Substances” are those subsiances defined as toxic or hazardous sub-
stances by Environmental Law and the following substances: gasoline, kercienz. other flammable. or toxic petroleum
products, toxic pesiicides and herbicides, volatile solvents, materials containing asves:0s or formaldehyde, and radicactive
materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdictios where the
Property is Incated that relate to heaith, safety or environmental protestion.

NON-UNIFORM COVENANTS. Bonower and Lender further covenant and agres as {Hllows:

2t. Acceleration; Remedies. Lender shall give notive to Borrower prior to acceleratior following Borrower's
breach of any covenant or agzeement in this Security Instrument {but not prior to acceleration urder parugraph 17
unless applicabie lJaw provides otherwise). The notice shall specify: {a} the default; (b) the action resuired to cure the
default; {c) a date, not less than 3¢ days from the date the notice {s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the daie specified in the notice may result in ueceleration of
of the sums secured by this Security Instrument, foreclosure by judicia! preceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceferation ang the right to assert in the fore-
closure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure.

If the defauit Is not cured on or before the date specified in the notice, Lender, at its option, may require immediate
payment in tull of all sums secured by this Security [nstrument without further demand and may foreclose this Secur-
ity Instrument by judicial preceeding. Lender shall be entitled to enllect all expenses incurred in pursuing the remedles
provided in thds paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of fitle evidence.

22. Release. Upon payment of afl sums secuved by this Security Instrument, Lender shall release thm Secunly
Instrument without charge o Borrower., Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Initials: M
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
wiih this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend.
and supplemeni the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

instrument.
[Check applicable box(cs)]
[C] Adjustable Rate Rider X} Condominium Rider {7 1-4 Family Rider
{1 Graduated Payment Rider [7] Planned Unit Development Rider (3 Biweekly Payment Rider
(] Balloon Rider [ Rate Improvement Rider [ second Home Rider
X1 Other(s) [specify] LEGAL DESCRIPTION [} VA Rider

BY SI4NING BELOW, Borrower accepts and agrees 1o the terms «nd covenants contained in this Security
Instrumens and in iy rider{s) executed by Borrower and recorded with it. ‘

' M Mz%’ (Sea)

Witnesses:

MARK GANDOLFO -Borrower
g (Sealy
-Borrower
—(tcal) (Seal)
-buriovrer -Borrower

ISpate Zelow This Linu Fri Acknowledgoment]

OK COUNTY ss:
(&A‘“/ , a Notary Public in and for said comyy and staie, do hereby centify that
MARK/GANDOLFC , SINGLE MEVER MARRIED

C

¢

8 personally known to me to be the same person(s) whose namic(s! subscribed 10 the
‘E"’ foregoing instrument, appeared before me this day in person, and acknowledged that :
11' signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

~ (8EAL)

e
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LEGAL DESCRIPTION RIDER

Unit No. 3 D as delineated on plat of survey of the following described
parcel of real astate (*Parcel®}: Lots 13, 14, 15, 16 and the South
1/2 of Lot 17 in Lawrence W. Kiefer’s Resubdivision of Lot 3 (except
the North one acre thereof) in the subdivision of blocks 29 and 37, in
railroad addition to the town of Harlem, being a subdivision of part of -
the Southeasc 1/4 of Section 12, Township 39 North, Range 12, Ezst of
the Third Principal Meridian, in Cook County, Illinois which survey is
attached as Exnibit C to the Declaration of Condominium Ownership and
of easements, recirictions, covenants and by-laws fox farvard House
condominium (Condowinium Declaration) made by River Forest Bank and
Trust Company, a Nztional Banking Association not personally, but
solely as trustee uvader Trust Agrecment dated March 11, 1963 and known
as Trust No. 1515 filed ju the office of the Recorder of Deeds of Cook
County, Illinois on March 7; 1973, as Document No. 24872243 togethex,
with an undivided 1.63223 vercent interest in parcel {excepting from
gaid parcel the property and space comprising all the units as defined

and set forth in said condominitae declaration and survey) in Cook
County, Illincis together with tae casements, tenements and
appurtenances thereunto belonging.

Grantor also hereby grants to
grantees, their successors and assigns, 25 an easement appurtenant to .

the premises herein conveyed a perpetual, exclusive easement for
parking purposes in and to parking space no. 749 as defined and set
forth in gaid declaration and survey.

SCTEEHEE
Permarnient Index No.: 15-12-434-046-1018 ﬁ ? .

MATLING ADDRESS OF THE MORTGAGEE FOR PURPOSES OF ALL NOTICES UNDER Yds
CONDOMYNIUM PROPERTY ACT 1S:

STANDARD FEDERAL BANK FOR SAVINGS
80C BURR RIDGE PARKWAY
BURR RIDGE, IIL, 60321
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,, ; LOAN NO.; 5001050583
- CONDOMINIUM RIDER

l.;' THIS CONDOMINTUM RIDER is mnde this 25th doy of Sepiember L1986 andis
e incorporated inte and shall be deemed to amend and supplemisny the Mongage, Deed of Trust vr Security Deed (the "Security
'S‘:»:"' Instrumen:*) of the same date given by the undersigaed {the “Borrower”) to secure Borrower's Nute (o
it STANDARD FEDERAL BANK for savings
s 800 BURR RIDGE PARKWAY |
! ; BURR RIDGE, 11. 60521 (lhe “Lender™) |
of the same date and covering the Property described in the Security Instrument aod jocated at: |
300 § CIRCLE #3D FOREST PARK, IL 60130
[Property Aadress]

The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project kiawn as:

HARVARD HOUSE
Nare of Condominium Project]

{the "Condominium Project’) If the ewners association or other entity which acts tor the Condominium Finject (the "Owners
Association”) holds title 1o thy prooerty for the benefit or use of ils members or sharehulders, ths Property also include’s Borrower's
interest in the Owner's Associador, ard the uses, preceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAIYLS. In addilion to the covenants and agreements mads in the Security Instnrment, Borrower
and Lender further covenant and agree as follois:
A. Condominium Obligations. Borrrwe) shall purform ali of Rarrower’s abligatinns under the Condomsinium Project’s
g Constimuent Documents. The "Constituent Documents’ an the: (i) Declaration or any other document which creales the Condo-
. minium Project; (i) by-laws; (iir} code of regulanons; and’ /v other eguivalent documsnis. Horrower shall promptiy pay, when due,
2l dues and assessments imposed pursuant o the Constiment Delumonts,

B. Hazard Insurance. So long as the Owners Associatior ntaintains, with a generally accepied insurance camier, a
*mastsr" or "tlanket” policy on the Condominium Project which is satis’actrry to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, incud az fire and hazards included within the erm

*extended coverage”, then:
(i) Lemder waives the provision in Uniform Covenant 2 for the moriiiy payrmaat to Lender or the yeatly premium

P hm
8t

instaliments for hazard insurance on the Propetty; and ;
iy Borower's cbhgation under Uniform Covenant § to maintain hezard msuraier coverage on the Property is ',a‘}’

deemed satishied to the exten: that the required coverage it provided by the Qwiiers Acwoctation policy.

Borrower shatl give Lender prompt norice of any lupse in required hazard insurance covermge.

&

Int the even: of a distribution of hazand insurmnce proceeds in lizw of resworation or repair following 8 loss to th Property,
whether to the unit or to common elements, any progeeds payable to Borrower are hereby assigred and shall be p2id 1/ Lender
for application to the surs secured by the Security Instrument, with any excess paid io Borrower.

C. Public Lisbility Insurance. Borrower shall take such actions as may be veasonabie to insure that the Qwirs
Associntion maintains s public liability insurance policy acceptable in form, amount, and extent of coverage t Lender.

D. Condemnation. The proceeds of any award or claim for qamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pare of the Properry, whether of the unit or of the coinmon elerients,
or Tor any conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender. Such proceeds shall be applied
by Lawmler 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Sitigls Family - Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3140 9/90
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K, Lender's Prior Consent. Borrower shall not. except afier notice 1o Lender and with Lender's pring written consent,
either pantition or subdivide the Property or coaseit to
()

the ebandonment or termination of the Cundominibm Project, except Idr abandomment or termination required by
Iaw in the case of substantisl Jestruction by fire or other casualty or in the case of a taking by condernation or
emininent domain;

(i}  &ny amendmeat to any provision of the Constitsent Dacumments if the provision is for tie express benefit of Lender,
(il)  terminanon of professional management and assumption of self-management of the Qwaers Association; or
(iv) } i

any action which would have thz elieci of rendering tire public fisbility insurance coverage maintincn by tie
Owrers Association unacceptable io Lender.

F. Remedles. 1F Borrower docs-nel pay condomisdum Jues and azsecsments when dug, then Lender may pay them. Any
amuunts disbu e by Lender under this Parsgraph F shail bezconie additional debt of Borrower secured by the Secunity Instrument

Unless Barrower ard Lender agree 1o other terms of payment, thess amounts shall bear interest from the date of dishursenient at the
Note rate and shall be payable, with interest, upon notice fom Lender to Borrower requesting payment

BY SIGNING BELOW, Dorrorar »ccepts and =grees to the terms and provisions contained in this Condominium Rider

R Yics

... {(Scal} {Seal)
MARK GANDOLFO -Blrro ver -Bomower
(Seat) (Seal}
-Borrower -Borrower

G680
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