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| ) THIS MORTGAGE ("Security ‘nstruiment”) is givenon  OCTOBER 3RD, 1996 . The mortgagor is
gi_ff RICHARD E POORE, AN UNMIRXIED PERSON KEVER MARRIED ALSG KNOWN AS RICHARD ’D
E. POORE J®.. ‘ . _
‘(*Borrower™. ‘i[hls Security Instrument =, given toMIDAMERICA FEDERAL SAVINGE BANK 54 ;5;/
, and whose

which is organized and existing under the law: i UNITED STATES OF AMERICA
addressis 1001 5. WASHINGTON ST, NAPLRVILLE IL 60540
{"Lender’). Borrower owes Lender the principal sum of

THIRTY SEVEN THOUSAND SIX HUNDRED AND NO/10U _
Dollars (U.S. $ 37,600.00 ).
This debt is evidenced by Borrower's note dated the same arie as this Security Instrument (*Note”), which provides
for monthly pavments, with the full debt, if not pald earlier, due @7« peyable on NOVEMEER 1, 20311 .
This Security Instrument secures to Lender: (a} the repayment o} Hig debt evidenced:by the Note, with interest, and
all renewals, extensions and modifications of the Nate; (b} the pey.ient ot all other sums, with interest, advanced
.under varagraph 7 to protect the security of this Security instrumert; and (c) the performance of Borrower’s
covenants and agresments undes this Security Instrument and the Note.  Frxthis purpese, Borrawer does hereby
.mortgage, grant and convey to Lender the following described property locatea i COOK Caunty,
ilincis: ' :

UNIT 2-101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THR COMMON ELEMENTS IN

VILLAGE GREEN UNIT 5 CONDIMINIUM AS DELINEATED AND DEFINED IN 1d4E TICLARATION
"RECORDED AS DOCUMENT NO. 27174958 IN WEST HALF OF THE SOUTHWEST QUARVFR OF SECTION

226, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDZAN, JN COOK .- .

COUNTY, ILLINGIS.
P.I.N. #24-26-304-024-1007
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P.I.N.#: 24-26-304-034-1007

which has the address of 3823 W 123RD ST ) ALSIP _
[Street] [City}

Minois 60558
{Zip Codel {"Property Addrass"),
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4. Charges; Lions. Borrower shall pay all taxes, Assessments, charges, fines and impositions attributable 1o
the Property whish may attain priority over this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pald-In that manner, Borrowsr
shali pay them on time directly to the person owed payment. Borrowar shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts avidencing the payments. ‘ ‘

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless Borrower; {a)
agrees in writing to the payment of the obligation-secured by the llen in a manner acceptable to Lender; {b) contasts
in good faith the lien by, or defends against enforcement of the lisn in, tegal proceadings which in the Lender's opinian

K operate to prevent the anforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory.to

Lender subordinating the lien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Sacurity Instrument, Lender may give Borrower a notice identifying the llen.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of he giving of notice.

5. Hazand <t Froperly insurance. Borrower shall keep the improvements now axisting or heraafter erected on |

the Property Insured-against loss by fire, hazerds included within the term “extended coverage® and' any other
hazards, including flcods or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
‘the amounts and for th prriods that Lender requkes. The insurance carrisr providing the Insurence shall be chosen
by Borrower subject to Lender's approval which shail not by unreasonably withhekd. If Borrower fails to mairtain
coverage described above, Lenzer may, at Lender's option, oblain coverage to pretect Lender's rights in the Property
in accordance with paragraph 7. o '

All insurance policies and renewals svall be acceptable to Lender and shall include-a siahdard_"rhortgége_c!ause.
Aender shall have the right to hold the pelicies and renewals. I Lender requires, Borrower:shalt promplly. give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to

‘the insurance carrier and Lender. Lender may rmake proof of loss if not made promptly by Borrawer.
Unless Lender and Borrower ctherwise agree o writing, insurance proceeds shall be applied to Testoration or -

repair of the Property damayed, if the restoration or ropair Is economically feasible and Lender's security is not
lessened. |t the restoration or repair is not econon.icaliv feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then: due, with
any excess paid to Borrower. 1f Borrower abandons the Prupeity, or does not answer within 30 days a notice from

~Lender that ihe insurance catrier has oftered to setlie a claimi, ‘nzn Lender may coilect tie insurance proceeds,
y

Lender may use the proceeds to repair or rastora the Propery o7t pay sums secured by this Security instrument,
whether or not then due. The 30-day period will begin when the notice Is gwean, ' .

Uniess Lender ard Borrower otherwise agree in writing, any applicatiun of proceeds to principal shall not extend. . -

or postpone the due date of the monthly payments referred to in paragraphs «.2n1 2 or change the amount of the
spayments. If under paragrapn 21 the Property is. acquired by Lender, Borrower's +ight to any insurance policles and
praceeds resulting from damages to the Property prior to the acquisition shall pass(in Lender {0 the extent of the
sums secured by this Security Instrument immadiately prior to the acquisition. ~ :

6. Occupancy, Pregervation, Mzintenance and Protection of the Property; Borisw e Loan Application;

Leasehoids. Dorrcwer shail accupy, establish, and use the Property as Borrower's principa: rosidence wiinin sixty
days after the execution of this Security Instrument and shall continue to occupy the Property ac Bortower's principak:

residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writng, which consent- ”

shalt rot be unreascnably withheld, o unless extenuating circumstances exist which are beyond Borrower’s control.
Boirower shall not desiroy, damage or impair the Progerty, allow the Property to deferiorate, or commiit waste on the:

Propeny. Borrower shall be in default if any forfeitura action or proceeding, whether civil or criminai, ls begun thatin - -

Lender's good faith judgement could result in fotfelture of the Property or otherwise materially impair the lien created.

by this Security !nstrument or Lender's security interest, Borrower may cure such a default and reinstate, as provided -
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendet's good: faith- "

determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, dting.
the loan application process, gave materially false or inaccurate information: or statements to Lender (or failed to-
provide Lender with any material information) in connection with the loan evidenced by the Note, including, bt nat.

limited to,
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r interest, Lender shall not be requited to commence procéedmgs against any successer in interest or refuse 1o extend
W time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any. -

UNOFFICIAL COPY

* demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in axercls{ng

i

any right or remedy shall not be & waiver of or preclude the exercise of any right or iemedy.

. 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenan!s and
agreements of this Security Instrument shall bind and beneft: the successors and. assigns of Lender and Borower,
subject to the provisions of paragraph 17. Boirower's covenants and agreemsnts shall be joint and several. Any
Borrower who co-signs this Security instrument but does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's intarest in the Proparty under the terms of this Security
Instrument; (b} is not personally obligated to pay tha sums secured by this Security instrument; and (c) agrees that

Lender and uny cther Borrower may agree to extend, modify; forbear or make any accammodatlons wnh regard to the .

terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chrrges. i the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and thallaw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with thu Inan exceed the permitted limits, then: (a) any such loan charge shall be reditced by the ameunt

necessary to reduce 105 charge to the permitted limit; and (b) any sums already collected from Borrower which:

exceedad permitted Lmis wilt be refunded 1o Borrower, -Lender may choose to make this refund by reducing the

principat awed under the Note've by making a disect payment to Borrower. if a refund reduces principal, the reduction’

will be treated as a partial prapavmant without any prepayment charge mder tha Note,

14. Notices. Any notice to Boriovier provided tor in this Security instrumant shall be given by dalivering it or by
mailing it by first class mail unless appicable law requires use of snother method. The nictice shall be directed to the

Property Address or any other address Barrovrer designales by notice to Lendar. Any notice to Lender shalf be givery
by first class mail to Lender's address stawer’ hizreln or any other address Lender designates by notice o Borrower.
Any notice provided for in this Security instfu:unm shall be deemed to-have been given to Borrower or Lender:when

given as provided in this paragraph.

15. Governing Law; Ssverabliity. This Security nstrumer: shall be govemed by federal law and the Jaw of the

jurisdiction in which the Property is located. tn the eventthatany provision or clause of this Security Instrument or the
Nota conflicts with applicable faw, such canflict shall not efferc other provisions of this Security Instrument or the Note

which can be given effect without the confiicting provision. To 2ine end the provisions of this Security lnstrumem and

the Note ate declared to be severable.
16. Borrower's Copy. Borrower shall be given one canfarmed copy of the Note and of this Sectity lnslrumem.

17. Transfer of the Propeity or a Beneficial Interest in Borrowsr. ! all or any part of the Properly or any
Interest in 1 sold or transferred {o: # a beneficial interest in Bermower is soid & transferred and Borrowver is not 2

natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate payment in full of

alt sums secured by this Security Instrument. However, this option shall not-be exorcised by Lender it axen:ise is
prohibited by federal law as of the date of this Security Instrument.

# Lender exercises this option, Lender shall give Borrower notice of acceleration. 1ne. f.otice 'shalt pr'ovide a

period of not less than 30 days from the date the notice is delivered: or mailed within which Drrrower must-pay all -

sums secured by this Security Instrument. If Borrower tails to pay these sums prior to the expireticn of this period,
Lender may invcke any remedies permitted by this Security Instrument without further notice or dleniand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right tc have

enforcement of this Security instrument discontinued at any time prior ta the earller of: (al 5 days for such other ..
-period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale -
cantained in this Security Instrument; or (b) entry of a judgement enforcing this Security instrument. Those conditions
are that Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as «*

if no acceleration had cccurred; (b) cures any default of any other covenants or agresments; (¢) pays all expenses

incurred in enforcing this Security instrument, Including, but not limited to, reasonable eitarneys' fees; and {d} take'
such action as Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender's ffghts inthe .

Property and

-
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:|:tr

¢ [Check-applicable box(es))

I ’ :

! Adjustabie Rate Rider ] Condominium Rider _ 1-4 Family Rider

N Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
o Batloon Rider Rate Iimprovement Rider Second Home Rider
1.3 VA Rider Othar(s) [specify} '

BY SIGNING EELSW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in anvyider(s; executed by Borrower and recorded with it.

Witnesses:
. i

g é%g,ﬁgg Z Fgr‘.e (Seah . - (Seal)
T Borrower -Borrower

(Seal) _ | . (Senl)
T-Borrower - , T Borrower
(Sea) | ‘ (Sea)

-Borrower . B ' -Borrower

STATE OF NOI Ceo Conr:ty as: o :
Lo W‘L Notary Public in anc fe; said county and state do rebﬁcartrfy' -
that RICE E POORE, AN IED @ﬂs’gﬁ NEVER- MARRIM 2180 KNOWN AS RICHARD -

E. POORE JR. /
/ , personally known to me to be the *‘Amb narson(s) whoge name(s)
subscribed {o the foregoing instrumenty 2ppeared before me this day in petson, and ackn !ered that{ / = - he
signed and delivered the said instrument as  H1S free! am\d vpiuntary act, ;fo d purposes
therein sat forth, g’” ‘ ,’ / éy .
Given under my hand and official seal, this ,,x(")f“ | dayj qlf -- ' g .
My Commission Expires:
ary Publle -
S ‘l. ’
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETUR 2
KENNETH KCRANDA MIDAMERICA FEDERAL SAVINGS B ' - ¥
1001 S. WASHINGTON ST s i, 1112 8. WASHINGTON ST, SUITE 212 AT - <
NAPERVILLE, L. 60540 WOFFICIAL SEALY } NAFERVILLE, IL. 60540-7959 . & :
DENISE J. BAILEY - é'f-
S Notary Public, Siste of llincis | T
) Cawmiszion Sunires 6122797 { ' o
L A W B e N P s
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-— [Space Above This Line For Recording Data}

CONDOMINIUN RIDER

THIS CONDOMNIM RIDER is mads this  ard day of bctob‘ér , 1996 ,
and ic incorporated iz 2nd shall be deemed to amnend and supplement the Mortgage, Deed of Trust or Security

‘Deed (the "Security Instrumsn?”) of the same date given by the undersigned (lhs "Borrower") to secure Borrower's
Note to o :
MIDAMERICA FEDERAL SAVINGS BANK (ihe "Lendar)

of the same date and covering the Prupaty described in the Security instrument and Iocated at:
3823 W 123RD 8T, , ‘ALPID, IL 60658
‘[Propeity Address)

The Property includes a unit in, together vith an undivided: interest in the common elements 01 a- condommium

project known as:

[Name of Corideminiur Project]
{the *Condominium Project'}. If the owners associativn or other entity which acts for the Cendominium Project (the
"Owmers Assaciation®) holds title to property for the benait uruse of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and tae uses, proceeds and benefits of Barrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanls und agreements made In the Security lnstrumam

Botrower and Lender further covenant and agree as follows:

A. Condominlum Obllgations. Borrower shall perform ali of Boirowei's obligations under the Condomanium

Project's Constituent Documents, The "Constituent Documents” are the: {ij U«:laration or any other document which
creates the Condominium Project; (i) by-laws; (i) code of regulations; &nd {iv) other equivalent documents,
Borrower shall promptly pay, when due. all dues and assessments imposed pursy ant o the Constituent Documents,

B. Hazard Insurance. So long as the Owrners Association maintains, with a generally accepted insurance carrier,

a "master* or "blanket” policy on ths Condominium Project which is satistactcry to Lerder and which provides. .
insurance coverage in the amounts, for the pericds, and against the hazards Lender reqiios, mc.udlng fire and:

hazards included within the term “extended coverage,” then:
(i Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lendry of one- twemh of

the yearly premium instaliments for hazard insurance nn the Property; and

(ih Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

is deamed satisfied to the extent that the required coverage is provided by the Owners Assosiation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. .
In the event of a distribution of hazard insurance proceeds in fieu of restaration or repair folivwing a logs 10 the

Property, whether to the unit o 1o comman elsments, any proceeds payable to Borrower are herehy assigned and-

shall be paid to Lender for application to the suins secured by the Security Instmmant with any excess paid to
Borrower.

C. Public Liebility Insurance, Borrower shall take such actions as may ba reasonable to insure that the Owners

Association maintains a public fiability insurance policy acceptable in form, amount, and extent of ccverage to
Lender. '
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM !NSTFIUMENT
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. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable to-

Borrower in connection with any condemnation or other taking of all of any par of the Property, whether of the unit
or of the common elemants, or for any conveyance in fleu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceads shall be applied by Lender to the sums secured by the Security Instrument as provided

in Uniform Covenant 10. |
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consant to;

{j the abandonment or termination of the Condominium Project, except for abandonment or termination
raquired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by -

condemnation or eminent domain;

(i) any ~inendment to any provision of the Constituent Documents it the provision is for the express benefit
of Lender; o o
() termingticn. of professional management and assumption of self-management of the Owners
Associatlun_; _

or
) {iv) any action which.wsild have the effsct of rendering the pubilc lability insurance coverage maintained

__ by the Owners Association uracceptable to Lender.
F. Ramedles. | Borrower does not ray condominium dues and assessments when due, the Lender mey pay
them, Any amounts disbursed by Lender unrar this paragraph F shall becoms additional dabt of Borrower sacured

by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bedr interesi from the date of disbursement at e Note rate and shalf be payable, with interest, upon rotica from

~Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrewer accepts and agrees to (hs t6nns and provisions contained in this Condominium

Blder. p ] \ {
ﬁ_/_fémj__- foru 5

RICHARI E PNORE 734"33'1'

A Bérsrgaw r
o)
3
‘T
. C"T
cﬂl'
l"-
{w
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