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N:IJRTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 28, 1996, between VICTOR R SALADING and MARIA SALADINOG,
HIS WIFE, whose address is 264 KINGSPORT DRIVE. SCHAUMBURG, IL 80193 (referred 1o below as
"Grantor"); and FIRST BANK OF SCHAUMBURG, whose a4¢:2ss is 321 W. GOLF ROAD, SCHAUMBURG, IL

60195-1085 (referred to below a8 "Lender”).

GRANT OF MORTGAGE. For valusble conslderation, Grantor niortges<s, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and 1o the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; &l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivaing stock In utilities with ditch or
irrigation rights); and all cther rights, royalties, and profits relating to the real propeity, including without limitation
all minerais, oil, gas, geothermal and similar matters, jocated in COOK Counly, State of lilinols (the “Raal

Property"):
LOT 134 OF KINGSPORT VILLAGE UNIT 2, BEING A SUBDIVISION OF PAF: F THE NORTH ﬁ
CHAINS (390 FEET) OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 45 #SRTH, RANGE 1y
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, (DOK COUNTY?

iLLINOIS. :

‘1
The Real Property or its address Is commonly known as 264 KINGSPORT DRIVE, SCHAUMBURG, iL. G&‘!Sfég
The Rea! Property tax identification number is 07-27-418-024. ‘ 0‘} ‘

Grantor presentiy assigns to Lender all of Grantor’s right, title, and interast in and to all leases of the Property and
all Rents from the Mroperty. In addition, Grantor grants to Lender a Uniform Cqmmercial Code security interest in .

the Personal Property and Rents. _
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. 'Terms not
otherwise defined in this Morigage shall hava the meanings atiributed to such terms In the Uniform Commercial
Code. Al references to doiiar amounts shall mean amounts in lawful money of the United States of Americe.
Grantor. The word “Grantor” means VICTOR R SALADINO and MARIA SALADINO. The Grantor is the -
mortgagor under this Mortgage. :
Guarantor. The word "Guarantor* means and inciudes without limitation each and all of the guarantors,
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‘sureties, and accommodation parties In connection with the indebtedness.

Improvernents, The word "impravements” means and includes without limitation all axisting and fulure
improvements, buildings, structures, moblle homes affixed on the Real Froperty, iacilities, additions,

replacements and other construction on the Real Property.

indebtedness. The word “Indebtedness” means all principal and Interest payable under the Nole and any
amounts expended or advanced by Lender (o discharge obligations of Girantor or expenses incurred by iLender
to enforce obligations of Grantor under this Mortgage, together with iriterest on such amaunts as provided in
this Mortgage. At no time shell the principal amount of Indebledness secured by the Morigage, not
including aums advanced to protect the security of the Mortgage, exceed the note amount of $25,000.00.

Lender. The word "Lender” means FIRST BANK OF SCHAUMBURG, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. Th: word "Mortgage® msans this Mortgage between Grantor and Lender, and includes without
limitation all assignrents and security interest provisions relating to the Persona! Property and Rents.

Note. The word “Nit<™ means the promissory note or credit agreement dated September 28, 1996, In the
original principal amour ¢ $25,000.00 from Grartor to Lender, together with all renewals of, extensfons cf,
madifications of, refinancings-of, consoiidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 5.750%.

Personal Property. The words “Personai Property” mean all equipment, fixtures and other articles oi
rsanal property now or hereafter cwned by Granior, and now of heregfter attached or alfixed to the Real
Property; together with all accessions, narts, and additions t¢, all replacements of, and aH subsmutiongefgr. ang

of such property; and together with al p/oceeds (including without limitation all insurance proceeds an
refunds of premiums) from any sale or other dispasition of the Property.

Properly. The word "Property” means celiectivsiy the Real Property and the Personal Property.

Real Propertg. The words "Real Property” mea'i th2 property, interests and rights deacribed above in the
"Grant ¢ Mortgage” section.

Related Documents. The words “Related Documents™ mean and inciude without limitation all promissary

notes, credit e%greemems, loan agreements, environnientzl agreemsnts, guaranties, gecurity agreements,
mortgages, deeds of trust, and all other [nstruments, agreerents and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.
Rents. The word "Rents” means ail present and future rents, 1evenuas, income, [ssues, royaities, profits, and
other benefits dorived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THZ SGECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT 0 THE INDEBTEDNESS AND (2)
PEREORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THS MORYGAGE AND THE AELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Murigage, Grzntor shall pay to Lender all

amounts secured by this Mortgage as they hecome due, and shall striciiv perform

ot Grantor's obligations

1M undei this Mortgage.
> POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessgion and use of

B3 the

Praperty shall be governed by the following provisions:
Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.

Dut[y to Malntain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
release," and

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "
“threatened release,” as used in this Mortgage, shaill have the same meanings as set forth in the
Comprehensive Environmental Response, Comperfatlon and Liability Act of 1980, as amended, 42 U.S.C.
Section 8801, et seq. ("CERCLA", the Superfund rne_ndments and Reauthorization Act of 1986, Pub, L. No.
45-439 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Sectio 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se_ﬂi. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 16 any of the foregoing. The terms "hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants 10 Lender that: (a) Duting the period of Grantor's ownership
of the Propenty, there has been no use, generation, manutacturg, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propeity,
(b) Grantor has o know eddge of, or reason to belleve that there has been, except as previously disciosed fo
and acknowledged by Lender In writing, (i) any use, generation, manufacture, storage, treatment, disposal,

release, or threatened release of any hazardous waste or subsianGe on, under, about or fram the Property by
any p;lor owners or occupants of the Property or (i) any actual or threatened litigation o7 claims of any kind
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by any person relating to such matters; and (c} Except as previcusly disciosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispase of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all

applicable federal, state, and local iaws, regulations and ordinances, including without limitation those laws, |

regulations, and ordirances described abcve. Grantor authorizes Lender and its agents o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage.
Lender shal! be for Lender's purposes only and shail not be construed to create any responsibifity or fiability
on the part of Lender to Grantor or 1> any other person. The repiesentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (2) releases and waives any future claims against Lender for indemnity or
contribution in the event Granter becomes liable for cleanup or other costs under any such laws, and (b)
agrees 10 indemnity and hold harmless Lender against ary and all claims, losses _fiabititles, damages,
Fenaltles, and expenses which Lender may directly or indirectly sustain or sufier resuftmg from g breach of
his section £« 1he Mortgage or as a conse?uence of any use, generation, manufacture, storagas, disposal,
release or threaiened release occurring prior t6 Grantor's awnership or interest in the Property, whether or not
the same was -or-chould have been known to Grantor. The provisions of this section of the Mortgage
including the obliaation to indemnify, shall survive the payment of the indebtedness and the satistaction and
reconveyance of the fien of this Mortgage and shall not be affected by Lende:’s acquisition of any interest in
the Property, whether oy ioreclosure or otherwise. : '

Nuisance, Waste. Grantor <hall not cause, conduct or permit any nuisance nar conmit, permit, or sutfer any
stripping of or waste on or (o (e Property or any porlion of the Property, Without timiting the generality of the
foregoing, Grantor will not-.emove, or grant to any other parnt the right to remave, any timber, minerals
(including oil and gas), soil, graval or rack products without the prior written consent of Lender.

Removal of Improvements. Grarior shall not demolish or remave any Improvernents from the Real Property
without tha prior written consent of Lender. As a condition to the removal of any improvemenits, Lender ma
requite Grantor te make arrangemaents. satisfactory to Lender to replacé such Improvemenis wit
Improvements of at least equal value. .

Lender's H!aht to Emter. Lender and its ageiits and representatives rmay enter upon the Raat-Pro'perty at all
reasonable fimes to atterd to lLender’s Infercsts and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage. ‘ :
Compliance with Gevernmental Requirements. Giarior shall promptly comply with ail iaws, ordinances, and
regufations, now or hereafter in effact, of all governmental authorities applicable 10 the uke or occupancy of the
Property. Grantor may contest in good faith any such 1aw, ardinance, or reguiation and withhold compilance
during any proceeding, Including appropriate apPeals, 80 icap as Grantor has notified Lender in writing prior to
doing so and so long as. in Lender's sole opinion, Lendei's interests in tha Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety bond, reasonably sa Isfactory G Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nar leave unattanzed the Property. Grantor shalt do al!
other acts, in addition to thos2 acts set forth above In this section, woih from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payébia all

sums secured by this Morigage upon the sale or transfer, without the Lender's privr written censent, of ak ar any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” meins 1he conveyance of Rea!

Property or any right, title or interest therein; whether legal, beneficial or equitabie: whather voluntary or

involunary; whether by -outright sale, deed, instaliment sale contract, fand contract, contrac? for deed, leasehoid

iterest with a term greater than three (3} years, lease-option contract, or by sale, assignment; £t transter of any - '

beneficial interest In or 1o any land trust helding title 1o the Real Property, or by any other methud of conveyance:
of Peal Property interest. 1f any Granlor Is a corporation, partnership or fimited liabifty company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this opiion shail not be exercised

by Lender if such exercise is prohibited by federal law or by Wlinois law. :
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior 1o delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done cn or for services rendered or material furnished to the
Property. Grantor shall maintain the Fro erl?é free of all liens having priority over or equal to the intarest of - -

Lender under this Mortgage, except for the lien of taxes and assessments riat gue, anc except as otherwise

provided in the following paragraph.

Rli%"ht To Contest. Grantor may w.thhold payment of any tax, assessment, Or clalmn in cannection with a good
faith dispute over the obligation to pay, so long as Lender's interest it the Property is not Aeo ardized. if allen
rantor shall within fiteen (15) days after the lien arises or; if a

arises or is filed as a result of nonpayment,

lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or it

requestec by Lender, deposit with Lender cash or a sufficient corporate surety bond or cther security

Any inspections or tesis made by -
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satisfactory to Lender in an amount sufficient 1o discharge the lien plus an¥ costs and attorneys' fees or qther

charges that could accrue as a result of a foreclosure or sale under the llen. In any contest, Grantor shall

-defend itself and Lender and shall satlsfr any adverse ludgmem before enforcement against the Property.
‘ Grr::mégzf | shsall name Lender as an additional obliges under any surety bond furnished in the coniest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.

" Notice of Consiruction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any servicas are furnished, or any materiais 2r2 supﬁlied to the Property, if any mechanic's lien, raaterialmen's
lien, ar other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish o Lender advance assurances satisfactory to Lender thet Grantor can and will pay the cost

of such improvements. ,
'PROPERTY DAMAGE INSURANCE. The following provisions relating to insuiing the Property are a part of this

" Mortgage,
Maintenance of ngurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverao:. endorsements on a replacement basis for the full insurable value covering alt
Improvements on the Real Property i an amount sufficient to avoid application of any coinsurance clause, and
with a standard moiigegee clause in favor of Lender. Policies shall be written b such insurance companies
and in such form as mav be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
* coverage from each Insure: containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ien (10) days’ nrior written notice to Lender and nol containing any disclaimer of the insure’'s
. liabithy for faliure to q_ive such patice, Each [nsurance policy also shall include an endorsement providing that
coverage in favor of Lender wil ratoe im?alred In any way by any act, omission or default of Grantor or any

other person, Should the Real Praperty at any time become locaied in an area desl?nated by the Director of
the Federal Emargency Mabagemen: Ayency as a sgecial flcod hazard ares, Grantor agrees to obtain and
Lender and is or becomes -

malntain Federal Food Insurance, to the extent such insurance is required by
avaiiable, for the term of the loan or for tha tuli unpaid principal balance of the loan, or the maximuin imit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promiiy notify Lender of any loss or damage to the Pr\?ferty. Lender
may make proof of loss if Grantor fails o do ‘s within fifteen (15) days of the casualty. Wnether or not
Lender's security is Impaired, Lender may, at its election, apply the Froceeds to the reduction of tha
Indebtedness, payment of any lien affecting the Froperty, or the restoration and repalr of the Property.
Lender elects th apply the proceeds to restoration ang repalr, Grantor shall repair or replace the damaged or

. destroyed Improvements In a manner satisfactory to Lerndar, Lender shall, upen satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for-the reasonable ¢ost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been gisbursed within 180 days after their
receipt and which Lender has not committed to the repair or '2atoration of the Property shall be used first to
pay any amount owgag to Lender under this Mortgage, then to pregay accrued [nterest, and the remainder, if
any, shall he applied to the principal balance of the Indebledress. -~ if Lender holds any proceeds afler
payment in full of the Indebtedness, such proceeds shall be paid to Granior.

Unexplred Insurance at Sale. Any unexpired insurance shall inurc 15 the benefit of, and pass lo, the
“purchaser of the Property covered by this Morigage at an; trustee’s saio or ather sale held under the
provisions of this Mortgage, ar at any foreclosure saie of such Property.

EXPENDITURES BY LENDER. if Grantor fails to comcgit with any provision of thic Mrrtqage, or if aty action or
raceeding I8 commenced that would materially affect Lender's interests in the Prt’penl, Lender on Grantor's
shalf may, but shall not be required to, 1ake any action that Lender deems a%gropriatc, ny.amount that Lengder

expends in so doing will beat interest a1 the rate provided for In the Note from the date incureG or paid by Lender
1o the date of re%a ment by Grantor. All such expenses, at Lendar's option, will fa) pe payshie on demand, (h)
a ins:alimant payments to

be atided to the balance of the Note and be apportioned among and be payable with an

become due during elther () the term of any agpllcable insurance policy or (i) the rema nl_?g_terz.t of the Note, or

(c) be treated as a ballooi: payment which will be due and Fayabie at the Note's maturity. This Mortgage aiso will

sacure payment of these amounts. The rights provided for in this paragraph shall be In addition 0 any other
pe entitled on account of the default, Any such action by Lender

rights or any remedies to which Lender ma?v i _
shall riot be construed as curing the defaulf sc as to bar Lender from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

Mortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Propeny in fee
simple, free and clear of all liens and encumbrances other than those set forth in thie Real Property description
or in anr tizle insurance policy, title report, or final title oPlnlon issued in favor of, and accepted by, Lender in
conneciion with this Morigage, and (b) Grantor has the full right, power, and authority to exscute and delfuer
this Mortgage to Lender, _

Defense of Title. Subject to the exception in the paraﬁraph above, Grantor warrents and will forever defend
the title to the Property against the lawfu! claims of all persons. In the evert any actior or preceeding is
commenced that questions Grantor’s title or-the interest of Lender under this Mortpage, Grantor shall defend
the acilon at Grantor's expense. Grantor may be the nominal Pany in such proceeding, bui Lender ghall be
entitied to participate in the proceeding and to be represented in the proceecing by counsel of Lender's own
cholce, ard Grantor will deliver, or cause to be delivered, to Lendsr such instruments as Lender may request,
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from time to time to permit such panicipation.

Cempliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

{FONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

,
Wy

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemnation, Lender may at its electicn require that ail or any

gortuon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and.to be represented in the proceeding by counsel of its own choice, and Grantor will dellver or
cause to be daivared to Lender such instruments as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXZS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmenta! taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees uni! Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage 4 take whatever oiher acfion Is requested by Lender 1o perect and continue
Lender's lien or the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurrad in rzcording, perfecting or continuing this Mortgage, including without limitation” all
taxes, fees, documentary stamps.-and other charges for recording or registering this Mortgage.

Taxes. The following shall congtiiute taxes to which this section applies: (a) a s&%ciﬁc iax“%pton this gigﬁtgrf
a specific tax on

Mo_rtﬁage or upon ail or any parn of the iidebtedness secured by this Mort aége,

which Grantor is authorized or required to deduct from payments on the in tedness secured by this type of

Mortgag_e; {c) a tax on this type of Mortyeye char?eable against the Lender or the holder of the Note; and %ﬁ)

% sp?cn ic tax on all cr any portion of the indebledness or on payments of principal and interest made by
rantor. :

Subsequent Taxes. |f any tax to which this sertnn applies is enacted subsequent to the date of this
Mortpage, this event shall have the same effect as an Event of Default {as defined beiow?, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(2) pays the tax before it becomes delinquent, or (by coniests the tax as growded above in the Taxes and
Liens section and deposits with Lender cash or a sufficie/it zorporate surety bond or other security satigfactory

to Lender. _

SECURITY AGREEMENT; FINANCING STATEMENTS. The folicwig provisions relating to this Mortgage as a
sacurity agreement are a part of this Mortgage. _

Security Agreement. This instrument shall constitute a security agreeinent 1o the extent any of the Property

constitutes fixtures or othegdpersonal property, and Lender shall have-a!! of the rights of a secured party under

the Uniform Commercial Code as amended from time to time.

Securily interest. Upan request by Lender, Grantor shall execute finarcira_statements and take whatever
other action is reguested by Lender to perfect and continue Lender's se unty interest in the Rents and
Personal Property. In addition to_recordm% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Granior, file executed counterparts, Lopies-or repraductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expensts incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Sronerty in a manner and

at a place reasonably convenient to Grantar and Lender and make [t available 10 Lencer within thres (3) days -

after receipt of written demand from Lender. ‘
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from vouch information
concerning the security interest granted by this Mortaage may be obtained (each as requirec oy the LUniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further .assurancee and

attorney-in-fact are a part of this Mortgage. :

Further Assurances. At any time, and from time tc time, upan request of Lender, Grantor will make, execute

and deliver, or will cause to be made, executed or delivered, to Lender or t0 Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender imay deem appropriate, any and all such morigages, deeds of trust,

security deeds, security agresments, financing statemernts, continuation statements, instruments of further .

assurance, centificates, and other documents as may, in the sole opinicn of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or ﬁresarve (a) the abiigations of Grantor under the Nots,
this Mortgage, and the Related Documents, and (b} the liens and security Interests created by this Mortgage
as first and prior liens on the Properly, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or ezzg,reed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph. '

Attorney-in-Fect. |f Grantor fails to do any of the things referred to in the preceding paragragh, Lender may

do so for and in the name of Grantor and at Granfor's expense. Fcr such purposes, Grantor hereby -

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executig!g, dei}verin?,
filing, recorcing, and doing ail cther things as may be necessary or desirable, in Lender's sole opinion, 1o
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accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor :%s ali the Indebtedness when due, and otherwise performs all the obligations

imposed upon Grantor under this gage, Lender shall execute and de'lver to Grantor a suitable satisfaction of

this Mortgags and suitable statements_of termination of any financing statement on file evfdenclnF {.ender's
2

security interest in the Rents and the Personal Property. Grantor will pay, it permitted by applicabie law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
on the indebtedness and thereafier Lender

whether voluntarily or otherwise, or by guarantor or by any third pariy,

is forced to remit the amount of that payment sa) to (Grantor's trustee in bankmptc:f or to any similar person under
any federal or siate bankruptcy faw or faw for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property. or (c) by r2ason of

any settlement or compromise of any claim made by Lender with any claimant (including wilhout limitation
t of this Mongage and this

Grantor), the Indebtedness shall be considered unpaid for the purpose of enlorcemen
Mortgage shall continue to be effective or shali be reinstated, as the case may be, notwithstanding any

canc%llation of this Morigage or of any note or other instrument or agreement evidencing the Indebitedness and the
Property will cont:nue to secure the amount repald or recovered to the same extent as if that amount never had
been arig‘!nally roosived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise ralating o the Indebtedness or 1o this Mortgage, :
DEFALLY. Each ofthz following, at the option of Lender, shall constitute an event of default ("Evant of Defauli”)
under this Mortgage:

Default on indebtednasy, Failure of Grantor to make any payment when dgue on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necegsary to prevent filing of or to efiect discharge of

any fien. ‘
Compfiance Default, Failure of fLrantor to comply with any other term, obligation, covenant or condition
contained in thie Morngage, the Note 27in any of the Related Doguments.

FEaise Sistements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note o the Related Documents is faise or misleading in any material
raspect, either now or at the time made oi furpished. ,
Defective Collaterafization. This Mortgage < any of the Related Documents ceases 10 bg In full force and
effect (inciuding faifure of any collateral’ documents-ia create g valid and perfected securily Interest or lien) at
any fime and for any reason.

Death or Insolvency. The death of Grantor, the insulvancy of Grantor, the a?ypoimment of a receiver for any
part of Granter's property, any assignment far the beeelii of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy. orinsoivency laws by or against Grantor. :

Foreciosure, Forfelture, ele. Commencement of foreclogura or forfeliure proceedings, whether by judicial
proceeding, seif~help, repossession or any other method, by zry creditor of Grantor or by any governmental
agency agalnst any of the Property. However, this subseciion shal! not appl( in the event of a good faith
dispute by Grantor as to the validify or reagsonableness of the clzim which is the hasis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natize of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,
Bregch of Other A%‘reement. Any breach by Grantor under the terris of any other agreement between
Grantor ana Lender that I8 not remédied within any grace period provided trerein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 1o Londer, wheiher existing now or

later.

Events Affecling Guarantor, Any of the preceding events occurs with respect to anv Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes e validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems ltself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at a.‘.;{ time thereafter,
Lender, at its option, may exercise any one or more of the following ights and remedies, in addition 10 any other
rights or remadies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to derlare the
entire Indebtednese immediately due and payable, including any prepayment pertalty which Grantor would b2

required to pay.
UCC Remediea. With respect to all or any part of the Perscnal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

- Collect Renis. Lender shali have the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents, inc!udingi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnst the Indebtednsess. In furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly to Lender, 1f the Rents are collected by
Lender, then Granfor nrrevoc_abl? designates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
ngments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
W,

- which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseasion. Lender shall have the right to be placed as mortgagee in possession or to have a
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;E;ﬁ;‘_ receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
! the Property, to operate the Property preceding foreclosure or sale, and to coliect the Rents from the Propsny

and apply the proceeds, over and above the cost of the recewersh!g, against the Indebtedness. The
mortgagee in Fossesslqn or receiver ma¥l serve without bond if permi y law. Lender’s right 1o the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lncg!i%te;iness by a substantial amount. Employment by Lender shall not disquailfy a persan from gerving as 'a
ecelver.

Judicial Fereclosure. Lender may obtain a judicial decree foreclosing Grantor's interast in all or any garn of

tha Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at la+< ar in equity.
Sale of the Prorsrly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
hava the propeiqy marshalled. In exercising its rights and remedies, Lender shall be free lo sell all or any part
af the Property ttosder or separately, in one sale or by separate sales. lLender ghall be entitled to bid at any
public sale on all g~ ary portion of the Proparty. )
Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place ¢f any public sale of the
Personal Property or of «ne time after which any private cale or ather intended disposition of the Personal
Property is to be made. Feasonable rictice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Walver; Election of Remadies. / wraiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the ranty's rights otherwise to demand strict compllance with that provisior
or any other provision. Erection by Lerder to pursue any remedy shall not exciude pursuit of an&( other
remedy, and an election to make expcariiures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform <hall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender insutJtes any suit or action to enforce any of the terms of thig
Martgage, Lender shall be entitled to recover such sum as the court may ad’udge reascnabie as attorneys
fees at trial and on any appeal. Whether or not an.v court action s invoived, all reasanable expenses incurred
by Lender that in Lender's opinion are necessary 3. any ‘ime for the protection of its interest or the
enforcement of its rights shall become a part of the [nusotacness payable on demand and shall bear interest
from the date of expenditure until repaid & the rate providad for in the Note. Expenses covered by thig
aragraph include, without limitation, nowever subject to any Lmits under a‘ppucable aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a‘tawsult, Including attorneys’ fees for bankruplcy
proceedings (including efforts to modify or vacale any auiomatic. stay or injunct:onz appeals and any
anticipated post-judgment collestion services, the cost of searching records, obtaining ti le reparts (including
foreclosure reports), surveyors’ repors, and appraisal fees, and itle insurance, t0 the extent permitted by
applicable law. fGrantor also will pay any court costs, in addition to ali‘oiaer sums provided by law.

NOTICES TD GRANTOR AND OTHER PARTIES. Any natice under this Mofigacs, including without limitation agr
notice of default and any notice of sale to Grantor, shall be in writing, may be 02 gent by telefacgimilie, and shali
be effecive when actually delivered, or when deposited with a nationally recoguized overnight courler, of, I
maited, shalt be deemed! effective when deposited in the United States mail first clacs, cerified or registered mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage Ary parly may change its
address for notices under this Mortgage by glving formai written notice to the other pariize. Spechyin that the
arpose of the notice is to change the pantv's address. All copies of notices of foreclosurz fom the oicer of any
ien which has priority over this Mortgage shall be serit o Lender's address, as shown near (2 beginning of this
Mortgage. For notice purposes, Granior agrees to keep Lender informed at all times of Grantoy's cusrent address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as t0 the matters set forth in this Mortgage. No aiteration of or amendment to this

ortgage shall be effective unless given i writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment. :

Applicabie Law. This Morigage has been delivered {o Lender and accepied by Lender in the Slete of
Winois. This Morigage shall be governed by and conglrued in accordance with the lsws of the State of

lilinols.
Caption Headings. Caption headings In this Mortgage are for convenience purposes ont and are not to be
used 10 interpretgor dafine the provis?ons of this Monggse. aurp y ‘

Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other interest o
estate in the Properly at any time held by or for the benziii of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shalt be joint and several, and all references
to Grantor shall mean each and every Grantor, This means that each of the persons signing below is

responsible for ail abligations in this Mortgage.
Severability. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
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unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shalt be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision -

_cannot be so modified, it shall be stricken and ail other provisions of this Mortgage in all other respects shali ‘
remain valid and enforceable. 1
Successors and Assigns, Subject to the Iimitations stated in this Mot{trﬁage on transfer of Grantor's interest '

" this Mortgage shall be binding upon and inure to the benefit of the parties, thelr successors and assigns. 1}
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Graritor.
may deal with Grantor's successors with_reference to this Morigage and the Incebtedness by way of
forbearance or extengion without releasing Grantor from the obligations of this Mostgage or liability under the

K Indebtedness,
Time Is of the Essence. Time Is of the essence in the performance cf this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives a!f riﬁhts and benefits of the
homesiead excmption [aws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Censents, Lender shall not be deemed to have walved an{ rights under this Mortgage (or under
the Related Deciments) unless such waiver is in writing and signed by Lender. No defay or omission on the
part of Lender ir._exercisin am’(\!1 rlg?ht shall oPerate as a waiver of such right or any other right. A walver by
any party of a prov.sic) of this Mo gage shall not constitute a walver of or prejudice the party's right otherwise
to demand sirict comralence with that provision or any other provision. No prior waiver by Lender, nor any
coursa of dealing betwari Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to-ary future transactions, Whenever consent by Lender Is required in this Motgage,
the granting of such conser: ..;rv Lender In any instance shall not constitute continuing consent to subsequent
(4 S

instances where such consent fe-equired.

EACH GRANTOR ACKNOWLEDGES HAV!NG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

MARIA SALADING

4

.
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kB INDIVIDUAL ACKNOWLEDGMENT

; |
{STATE OF A ) .
i )ss *
tgountyor__ Co# /< )

On this day before me, the undersigned Notary Public, personally appeared VICTOR R SALADINO end MARIA
SALADINO, HIS WIFE, to me known to be the individuals described in and who executed the Muortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes

therein mentioner. C

/L / » <7
Given under my hz:id and ofﬂcl;@ms ‘5)9 day of c_a*%f’/’ , 19 /L é.

s, e oz t - /

By ;//é(ﬁﬁ?( e, I e Residing at Tl W 6"//: /6/
e \, - 7 ra

wa 23 L & 57/9‘ -

Notary Pul{{ic inf)nd for the Siste of A::.éé-:::,A.A.-.A.A,A.A::w.f.-.A.A_A,A,-"' ‘ “ ”_’ Z”’.’f’j /C é ©
— COFFICIAL SEAL” | ,

1 MARY M. GLASSIE
} NOTARY BUBYC, STATE OF ILLINOIS

z Wy Commission Expires §2/03/96 ¢

e
VWA

My commission expires ().

[
4
4
L.
4
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