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MORTGAGE

THIS MORTGAGE ("Security Instrument’) Is given on  Septembar 27, 1996 . The mortgagoris
KERRI S$. RIGGS, DIVORCER, NOT SINCE REMARRIED and MARK J. BLOOM, DIVORCED, NOT

SINCE REMARRIED

("Borrower"}. This Security Instrument is gf/&n to THE ADVANTAGE FINAMCIAL
CENTER, INC., d/b/a THE FINANCIAL CENTZP, , which Is organized and
existing under the laws of THE STATF_OF WISCONSIN . and whose address Is
1230 E. DIEHL ROAD #2302, NAPERVILLE, (IL ‘60563 .
(‘Lender'). Borrower owes Lender the principal sum of _One Hundred Eighty Two Thousand Eight

Hundred Dollars and no/100 Dollars

(U.8. $182,800.00 ). This debt Is evidenced by Burrawer's note dated the samy date as this

Security Instrument ("Note”), which pravides for monthly payreris. with the full debt, If not paid earlier, due .
and payable on October 1, 2026 . This Securhy Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest, and all "enewals, extensicns and modifications
of the Note; (b} the payment of al! other sums, with interest, advances under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrawsr's covenants and agreements
under this Securty Instrument and the Ncte. For this purpose, Borrower does nereby mortgage, grant and
convey to Lender the following described property located in COCK “_ County, Hinois:

LOT 6 IN BLOCK 5C IN WINSTON PARK NORTHWEST UNIT NUMBER 4, BEING A
SUBDIVISION IN SECTIONS 12 AND 13, TOWNSHIP 42 NORTH, RANGE 10, CACT OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOKDCD :
ON JANUARY 13, 1964 AS DOCUMENT NUMBER 19020710, IN COOK COUNTY, ILETRCIS.

PERMANENT INDEX NUMBER: 02-13-119-006-0000

which has the address of 907 PADDOCK DRIVE \ PALATINE
{Street] {City}
iWinois 60087 ("Property Address"),
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the properly, All replacements and additions shalf
also be covered by this Security Instrument. All of the foregolng is referred to In this Security Instrument as
tha "Property.”

BORROWER COVERMANTS that Borrower is fawiully seised of the estate hereby conveyed and has the
right to montgags, grant and convey the Property and that the Property is unencurrberad, except for
gncumbrances of record. Borrgwer warrants and will defend generally the title to the Property against all
claims and demands, subjact to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for natlonal -use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Instrument covering real

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Paymeri of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly
pay when due the prinzinal of and interest on the debt evidenced by the Note and any propayment and late

charges due under the Neia,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender Gn the day manthly payments are due under the Note, until the Note is pald in
full, a sum (Funds’} for: (a} yearly taxes and assessments which may aftain priofity over this Securlty
Instrument as a lien on the Property, (b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance gremiums; (d) vearly flocd insurance premiums, if any; (e) yearly
mortgage Insurance premiums, if any; anu 47 any sums payable by Borrower to Lender, In accordance with
the provisions of paragraph 8, in lleu of the nayment of morigags insurance premiums. These items are
cailed "Escrow Items." Lender may, at any dine, coliect and hold Funds in an amount not to excged the
maximum amount a lender for a federally relzied \mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settement Prosedures Act of 1974 as amended from tinme 1o lime, 12
U.S.C. § 2601 et seq. ("‘RESPAY), unless anather law t1zt applies to the Funds sets a lesser amount. Il 50,
Lender may, at any time, coliect and hold Funds in ait 2/naunt netd 1o exceed the legser amount. Lender
may estimate the amount of Funds due on the basiy o current dara and reasonable estirnates of
expenditures of future Escrow ltems or otherwise in accordance with appllcable law.

The Funds shall be held in ar institution whose deposits-are insied by a federal agency,
instrumentallty, or entity {including Lender, if Lender is such an listitutior) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items. Lender nay not charge Borrower far holding
and applying the Funds, annually analyzing the escrow account, or carfying the Escrow Hems, untess
Lender pays Borrower intesest on the Furds and applicable law perrnlts |.inder to make such a charge.
Mowever, Lender may require Borrower to pay a one-time charge for an indapencdent real estate tax
reporting service used by Lender in connection with this loan, unless anplicatie law provides otherwise.
Uniess an agreement is made or applicable law requires Inierest to be paid, Lender sha! not be required to
pay Borrower anv interest or earnings on the Funds, Borrower and Lender may agrog ir writing, however,
that interest shail be paid on the Funds. Lender shall give ta Borrower, without pharge, an annual
acrounting of the Funds, showing credits and debits to the Funds and the purpose for whirn vach debit to
the Funds was made. The Funds are pledged as additional security for all sums secured Dy it's Security
Instrument. _

If the Funds held by Lender exceed the amotints permitted to be held by appiicable law, Lender shall
account to Barrower for the excess Funds In accordance with the requirements of applicable law., Iif the
amount of the Funds held by Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender
may so notify Berrower in writing, and, in such case Borrower shall pay lo Lender the amount necessary (©
make up the deficlericy. Borrower shali make up the deficiency in nc more than twalve monthiy payments,
at Lender’s sale discretion.

[LLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 g/9C

96760248

ISC/CMDTIL/ /0195/3014(0590}-L Page2of 8




UNOFFICIAL COPY |




i+
thiy

i3

R L e Y ° Dot IR R L

AP# RIGGSK138016183 LN# 101062257]

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sall tha Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lendar at the time o
acyuisition or sale as a credit agalnst the sums secured by this Security instrument.

3, Application of Payments. Unless applicable law provides otherwise, alf payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment chaiges due under the Note;
second, 1o amounis payable under paragraph 2; third, 10 Interest due; fourth, to principal due; and last, 1o
any late charges due under the Note.

4. Chutges; Liens.  Borrower shall pay al taxes, assassments, charges, fines and impasitions
attributabie to (he Praperty which may attain priority over this Security instrumant, and leasehold payments
or ground reris i any. Borrower shall pay these obligations in the manner provided In paragraph 2, or If
not palg in that marner, Borrower shall pay them on time directly to the person gwed payment. Barrower
stall promptly furiish to Lender all notices of amounts 1o be paid under this paragraph. if Borrower makes
these payments directiy, Borrower shall promptly furnish to Lender receipts avidencing the payments,

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unlass
Borrower: (a) agrees in writg 10 the payment of the obligation secured by the lien in a manner acceptable
to Lander; (b} contests in goud iaith the lien by, or defends againsl enforcement of the lien in, legal
proceedings which in the Lencars opinion operate to prevent the enforcement of the Vien; or (¢} secures
from the holder of the lign an agrecment satisfactory to Lender subordinating the Yen io this Security
instrument. If Lender determines tha! any part of the Froperty Is subject to & Hlen which may attain priority
over this Security [nstrument, Lender may Jive Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actions 2t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boriower shell keep the iImprovemems now existing or hereafter
erected on the Property insured against loss by fi'e, Wazards inciuded within the term "extended coverage”
and any cther hazards, inctuding floods oF fioodiny,iur which Lender requiras insurance. This insurance
shali be maintained in the amounts and for the painds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower sdhject to Lenders approval which shall not be
Unreasonably withheld. 1f Borrower fails t0 malntain coverage described above, Lender may, at Lender’s
ontion, obtain coverage to pratect Lender's rights in the Proporty In accordance with paragraph 7.

All insurance palicies and renewals shall be accepiatle 1o /tender and shatl include a standard
mortgage clause. Lander shall have the right to hold the policies and rencwals. If Lender requires, Borrower
shall promptly give to Lender alt receipts of paid premiums and reanwal notices. Int the event of loss,
Borrower shall give promot notice o the insurance carrier and Lender. Leiider may make proof of Joss i
not made promptly by Borrower. ‘ '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to
restoration or repair of the Property damaged, If the restoration or rapalr Is sconamicaly feasible and
Lender's security is not lessened. If the restoration OF repair is not economicaly feagible or Lender's
security would be lessened, the insurance praceeds shall be applied to the sums securetuy this Security
Instrument, whether or nat then due, with any xcess paid to Borrower. If Botrower abandnos the Property,
or doos not answer within 30 days a notice from Lender that the Insurance carrier has ofiared. to setiea
clalm, then Lender may coffect the insurance procseds. Lender may use the procesds o repar of restore
the Property or 1o pay sums secured by thls Secuyity instrument, whether of not then due. The 30-dlay

period will hagin when the notica Is given.

Unless Lender and Borrower otherwise agree in writing, any apphcatlon of proceeds to principai shall
not extend or postpone the due date of the monthly pavments referred 10 in paragraphs 1 and 2 or change
the amourt of the payments. if under paragraph 21 the Property is acquired by Lender, Borrowser's right to
any insurance policies and praceeds resulling from damage [0 the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrurment immediataly prior to the

acquisition,
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6. Occupancy, Preservalion, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to cocupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, urniess Lender
otherwise agrees in writing, which consent shall nct be unreasonably withheld, or unless extenuating -
Jrcumstancas exist which are beyond Bortrower's control. Borrower shail nat destroy, damage or impair
the Property, alfow the Property 10 doteriorate, or commit waste on the Property. Borrower shall be in
default If any forfelture action or proceeding, whether civil of criminal, is begun that in Lender's good faith
judgment could resutt in forfeiture of the Property or otherwise materfaliy ‘mpalr the lien created by this
Security instrument or Lender’s securlty Interest. Borower may cure such a default and rainstate, as
provided i1 p.2ragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in
Lender's gooc faith determination, precludes forfelture of the Borrower's interest in the Property or other
material impairent of the lien created by this Security Instrumentt or Lender's security interest. Borrower
shall also be in-de’zlt if Borrower, during the loan application process, gave materially false or inaccurate
information of ‘Sw@ements to Lender (or falled 1o provide Lender with any material Information) In
connection with the loar-avidenced by the Note, inclucling, but not limited to, representaticns concarning
Borrower's occupancy of tha Property as 8 principal residence. If this Security instrument is on a Jeasehold,
Rorrower shall comply wittvail the provisions of the fease. if Borrower acqulres tee tiile to the Property, the
leasehold and tha fee title shal' not merge unless Lender agrees to the merger in writing. g

7. Protecion of Lender's Righ%s.in the Property. It Borrower {ails to perform the covenants and
agreements contained in this Sacun.y Instrument, or there is a legal proceeding that may signilicantly affect
Lender's rights in the Property (sucn al a proceeding in hankruptoy. probate, for condemnation ¢r
forfeiture or to enforce laws or regulatiuns), then Lender may do and pay for whatever is necessary to
protect the value of the Propesty and Lengci < rights In the Property. Lender's actions may fnclude paying
any sums secured by a fien which has priority over this Security instrument, appearing in court, paying
reasonabls attorneys’ fees and entering on the Propaity to make repalrs. Although Lender may take action
under this paragraph 7, Lender does not have to du o

Any amounts disbursed by tender under this paregreph 7 shall become additional debt of Borrower
secured by this Security Instrument. Urless Borrower and-Lender agre to other terms of payment, these
amounts shall bear interest from the date of disbursemera 4t the Note rate and shall he payable, with
interest, upon notice from Lender t Borrower requesting paym:ni.

8. Mortgage Insurance. 1 Lender required mortgage instrance 7s a condition of making the loan .
secured by this Security Instrument, Borrower shall pay the premiums raquired 10 maintain the mortgage
insurance In effect, If, for any reason, the morigage insurance coverage renuired by Lender lapses or
ceases to be In effect, Borrower shall pay the premiums required 1o cotain coverage substantially
equivaient to the mortgage insurance oreviousty in elfect, at a cost substaniialh-equivalent to the cost to
Borrower of the montgage insurance nreviously in effect, from an alternate most,age Insurer approved by
Lander. if substantially equivalant mortgage insurance coverage is not avallable, dorower shall pay to
Lender each monith a sum equal to one-twelfth of the yearly mortgage insurance prosuium being pald by
Borrower when the insurance coverage lapsed or ceased to be In offect. Lender will acCept. use and retain
these payments as a loss reseive in lleu of mortgage insurance. LOSS resarve payments fiey no ionger be
required, at the aption of Lender, if morgage insurance coverage {in the amount and for the Jeriods that
Lender requires) provided by an insurer approved by Lender agaln becomes avallable and & obtained
Borrower shall pay the premiums requlred to malntaln mortgage insurance in effect, or 10 provide a loss
reserve, untll the requirsment for mortgage insurance ends in accordance with any written agreement

betwesn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower niotice at the time of ar prior to an inspection spacilying reagonablo

cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequemiai, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Barrower. in'thy event of a partial
taking of the Property in which the fair market vaiue of the Property irmadiately before the taking is equal
to or greater than the amount of the sums secured by tnls Security Instrument immediately before the
taking, unless Berrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds mukiplied by the following fractlon: (a) the total
amount of the sums secured immediataly before the taking, divided by (b) the fair markst valus of the
Property imnediately before the taking. Any balance shali be pald to Borrower. In the event of & partial
taking of the Praperty in which the fair market value of the Propety immedately before the taking is less
than the amowic.of the sums secured immediately before the taking, uniess Borrower and Lender
otherwise agree i witting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Sacurity Instrument wheiher or not the sums are then due. ‘

It the Property is apanconed by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days -
ater the date the notice is given, Lender is authorized to coilect and apply the proceeds, at its optian,
aither to restoration or repair of th2 Sroperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower atr.arwise agree in writing, any application of proceeds 1o principal shall
not extend or posipone the due date of tae monthly payments referrad to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanse Bv Lender Not a Waiver.  Extension of the time for
nayment or modiication of amortization of the sum.s se cured by this Security Instrument granted by Lendar -
to any successor In interest of Borrower shall not ogerais ta release the liability of the original Borrower or
Borrower's succassors in interest. Lender shall not »2 required to commence proceadings against any
successor in interest or refuse ta extend time for paymernccr otherwlse modily amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors In interest. Any forbearance by Lender in exercising Fny right or remedy shall not be a waiver of
or preciude the exarcise of any right or remedy.

12. Successors and Assigns Ecund; Joint and Several Liabiity: ce-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the succ2ssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jolnt
and several. Any Borrower wha co-signs this Security Instrument but does nat_executs the Note: (a) Is
co-sighing this Security Instrument only to mortgage, grant and convey that Eosrowar's interest in the
Property under the terms of this Security instrument; (b} Is not personally obligeted to pay the sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Bonower may agree to
extend, modify, forbear or make any accommedations with regard to the terms of this Saralty Instrument
or the Note without that Botrower's consent,

13. Loan Charges. [f the loan securad by this Security Instrument is subject to a lavi which sets
maximum loan charges, and that law is finally Interpreted sc that the interest or other loan charges
coliected or to be collected in connection with the loan exceed the permitted Hirnits, then: {a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge o the permitted mit, and (b) any
sums already collected from Borrower which axceeded permitted limits will be refunded 1c Borrower.
{ender may choose to maie this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treatad as a partial
prepayrent without any prepaymant charge \incer the Note. '

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 9/30
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4. Notices. Any notice to Borrower provided for in this Security fnstrument shall be given by
delivering It or by mailing it by first class mail unless applicable iaw requires use of another method. The
notice shall be directad 1o the Properly Address or any other address Borrower designates by notice to
Lender. Any nolice to Lender shall be given by first class mail to Lender's address stated hereln or any
other addrese Lender designates by notice to Borrower. Any notice provided for In this Securily Instrument
shall ke deemed to have been given ta Borrawer or Lender when given as provided In this paragraph.

15. Governing Law; Severability. This Security Instrurment shall be governed by tedera! taw and the
law of the jurisdiction in whict: the Propenty 1S jocated. In the event that any provision or clause of this
Security Instriment or the Note conlicts with applicabls law, such confifct shall not atfect other provisions
of this Secusir, Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of thig Securlty Instrument and the Note are declared to be severable. ' '

18. Borrower's Sopy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. _

17. Transfer of the P:uperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any intarest In it is sold o transferred (or i a benefinial interest In Borrower is soid or transferres and
Borrower is not a natura! persor) without Lender's prior writter: consent, Lender may, at its option, require
immediate payment in full of al.siras secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercisa is prahiblted by federal law as of the date of this Security instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cavs from the date the notice is delivered or mailled within which
Borrawer must pay all sums secured by this Securlty Instrument. if Borrower f2lls to pay these sums prior
1o the expiration of this period, Lender may oke any remedies permitted by this Security Instrument

without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. f Borrowrr meets cerzin conditions, Borrower shali have the
right to have enforcement of this Security instrument discontinued at any time prior to the earlier of. (8} 5
days {or such other period as applicable law may specivaar reinstaterment) belore sale of the Propany
pursuant to any power of sale contained in this Security [ncuwment; or (b) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a nays Lender all sums which than would be
due under thts Security Instrument and the Note as f no acceleration tiad occureed: (b} cures any defauit of
any other covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornieys' feas; and (d) 4a'es such action as Lender may
reasonably raquire fo assure that the len of this Security Instrument, Letuler’s rights In the Froperty and
Borrower's obligatior: to pay the sums secured by this Security Instrument sht-continue unchanged. Upon
reinstaternent by Borrower, this Security Instrument and the obligations secure:t hereby shall remain fully
elfective as If no acceleration had occurred. However, this right to reinstate shal not apply in the case of

accelferation under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partial Interest in tha i¥e.2 {together with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may
result in & change in the entity (known as the "Loan Servicer”) that collects monthly payments due under
the Note and this Securlty Instrument. There aiso may be one or more changes of the Lo Servicer
unrelated to a sale of the Mote. If there is a change of the Lean Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. Tha
notice will alse contain any other information required by applicable faw. _

0. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
alse 10 do, anything affecting the Property that is in viclation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, Or storage on the Propetty of small quantities ¢f Hazardous
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Sybstances that are generaily recognized to be appropriale to normal residential uses and 1o maintenance
of the Property.

Borrower ghall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any gavernmental o regulatory agency or private pary invalving the Property ant any
Hazardous Substance or Enviranmental Law of which Borrower has aciual knowledge. i Borrower leams,
or Is notified by any governmental or regulatory authority, that any removal or other remediatlon of any
Hazerdous Subsiance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of
harardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable ¢r toxic pstroleum products, toxic pesticides and herbicides, volatlle solvents, materials
contalning @sbestos or formaldehyde, and radicactive malerials, As used in this paragraph 20,
"Environmenta, Lav" means federal laws and laws of the jurisdiction where the Property is located thal

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as foliows:

21. Acceleration: Rernadies. Lender shali give notice to Berrower prior 10 scceleration following
Borrower's breach of any covenant or agreement in this Security instrument (but not prior to
acceleration under paragranh *7 unless applicable law provides otherwise}. The notice shail
specity: (a) the default; (3) the acti=n required to cure the default; (c) a date, not fess than 30 days
from the date the notice is given to Borrawer, by which the default must ba cured; and {d) that faiiure
1o cure the defaukt on ar betore the Grie specified in the notice may result in acceleration of the yums
secured by this Security instrument, 15 fuiosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of ti¢ right to reinstate aler acceleration and the right to agsent
in the foreclosure proceeding the non-exictenrs of a default or any other defense of Borrower 10

acceleration and foreclosure. 1 the detault is rot cured on or before the date specified in the notice,

tender at its option may require immediate payraent in full of all sums secured by this Security

instrument without further demand and may syraclose this Securlty Instrument by judicial
proceeding. Lender shall be entitled to collect ali-@rpenses incurred in pursuing the remedies
provided In this paragraph 21, including, but not timited 1, reasonable attorneys’ fees and costs of

title evidence.
22, Release. Upon payment of all sums sectred by this Secwity Instrument, Lender shali release
this Security Instrument without charge to Borrower. Borrower shall way any recordation cosls. -
23. Waiver of Homestead. Borrower waives alf right of hamesleac exgimption in the Property.

24. Riders 10 this Security Instrument. If one or more riders are execuieduy Bormower and resorded
together with this Securfty Instrument, the covenants and agreements of -zach-such rider shail be
incorporated into and shall amend and supplement the covenants and agreemeils of this Security
Instrument as if the rider(s) were a pait of this Security instrument. {Chack applicable o))

{E Adjustable Rate Rider D Condotninium Rlder D {--4 Family Rider
D Graduated Payment Rider D Planned Unit Developmant Rider D Biweakly Payment Rider
D Balloon Rider D Rate Improvement Ridar D Sacond Home Rider

[ other(s) [specify] HMODIFICATION RIDER
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5:,-' aP# RIGGSK138016183 LN# 10106022571
~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
. tnrough 8 of this Securlty Instrument and in any rider(s) executed by Borrower and recorded with Ii,
Ay Witnesses; ),
b / ’
(& /- %-«-v" //*m/ __{Seal)
S VL7~ KERRI S. RI [is /7 -Borrower
A d L—‘—‘" (Seal)
MARK J. B“.OOM -Borrower
_ __(Seal)
-Borrower
{Seal)

-Borrower

[Space deiow This Line For Acknowledgment] . '
STATE OF </(7/( . . g&g{ County ss:

5, . a Notan“2ublic in and for sald county and state do hereby certify that
KERRI §. RIGGS and MARK J. BLOOM -

personally knawn to me to be the same person(s) ¥ nose rame(s) are subscribed to the foregoing
instrument, appeared before me this day n person, and acknowledged that they signed and
gelivered the sald Instrurnent as~ their free and voluatary act, for the uses and purposes therein

set forth,
Gran under my hand and official seal, this  27th day ol Sepsember, 1996.
¢
My commisston exgiresp ¢ ¢ INMW"‘" V/J/J/&ﬁf‘ : ﬁ
o CIAL g Nt lic =0
AN -
NOTASY p):D'-bt: S, CABEY

MY COMASs G AT Y Lol
S

This instrument was prepared by: MONA G EVANS >
Address: 230 E. b\‘&k\ ed. & 20

96760248
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AP# RIGESKE13IB018183 LN#IDIGU?ZS'?]“

ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 27th day of September, 1888, and is
incorporated irto and shall be deemed to amend and supplement ths Mortgage, Deed of Trust or Security
Deed (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower’) to secure

Borrower's Adjustable Rate Note (the "Mote")to THE FINANCIAL CENTER ,
{the

"Lender”) of the same date and covering the property described in the Security Instrument and located at:

907 PADDOCK DRIVE,PALATINE,IL 60067
[Property Address]

THE NGTE-LHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROY/ZR MUST PAY.

ADDITIONAL COVYENANYS.-  In addition to the covenants and agreements made in the Secuwrily
(nstrument, Borrower and Lender furtier covenant and agree as folfows: :

A. INTEREST RATE AND MONTHLY PAvMENT CHANGES ‘
The Note provides for an initiai interestiatzof  8.6250 %. The Note provides for changes in the
Interest rate and the manthly payments, as tuilzes:

4. INTEREST RATE AMD MONTHLY PAYMENT ZHANGES

{A) Change Dates

The interest rate | will pay may change on the firstary of 0ctober, 2001 , and on that day
every 12th month thereafter. Each date on which my inteszstvate could change s called a "Change Date.”

{B} The Index ,

Beginning with the first Change Date, my interest rate will 2 based on an Index. The "Index” is the
weekly average yield on United States Treasury securltles adjusteri to,a constant maturity of 1 year, as
made available by the Federal Reserve Board. The raost recent inclax ligure avaiiable as of the date 45

days before each Change Date is cailed tha "Current Index.” -
If the Index is no longer available, the Note Holder will choose a new iadex which is based upon

comparable informatlon. Tha Note Hoider wilt give me nolice of this choice.

{C) Calculstion of Changes - .

Before each Change Date, the Note Holder will calculate my new Inlerest rate Dy auding Two and
One / Half percentage points { 2 .5000 %) to.ho Current Indax.
The Note Holder will then round the result of this addition to the nearest onz-eighth ni r.ae percentage
point (0.125%). Subject to the flimits stated In Section 4(D) below, this rounded amount Wi be my new
interest rate until the next Change Date.

The Note Halder will then determing the amount of the monthly payment that would be suificlent to
repay the unpald principal that { am expacted to awe at the Change Date in full on the maturity date al my
new interest rate in substantially equal payments. The rasult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at ths tirst Change Date wili not be greaterthan ¢ 1250 %
orlessthan &.1250 %, Thereafter, my interest rate will never be Increased ar decreased on any
single Change Date by more than one half percentage pcints (0.50%) from the rate of interest | have been
paying for the preceding twaive months, My interest rate will never be greater tifar. 12,90 %.

MULTISTATE ARM RIDER--ARM 5-2--Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ /0195/3111(0385)-L Page 1 of 2 Form 3111 3/85
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(E) Effective Date of Changes :

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until tha amount of
my monthly payment changes again.

(F) Notice ot Changes

The Note Holder will deliver or mail to me a notice of any changes in my intergst rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the tille and telephane number of a person who will answer any
guastion | may have regarding the notice.
8. TRANSF=R OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniiorm-Gnvenant 17 of the Security Instrument is amended to read as foliows.

Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or 2y Interest In it is sold or transferred (or f 2 beneficial interest in Borrower is sold or
nansferrec ang Sorrowar is not a natural person} without Lender's prior written consent, Lenger
may, at its option,-require immediate payment in fuil of all sums secured by this Security
Instrument.  However, this option shall ot be exercised by Lender if exerclse is prohibited by
federal law as of tha #xie of this Security Instrument. Lendler also shall not exercise this option if:

(a) Borrower causes to ke submitted to Lender information required by Lender to evaluale the

intanded transferse as 2 new loan were being made to the translerce; and {b) Lender

reasonably deterrmines that Lenaer's security will not be impaired by the loan assumplion and

that the risk of a breach of any novenant or agreement in this Security Instrument {s acceptable to

tender.
To the extant permiitted by appliceble law, Lender may charge a reasonable lee as a
condition to Lender’s consent o the losiassumption. Lender may also reculre the transferee o
sign an assumption agreement that Is accentavle to Lender and that obligates the transferee 10
keep all the promises and agreements made in the Note and in thls Securily Instrument.
Borrower will continue to be obligated under thz Note and this Security [nstrument unless Lender
releases Borrower in writing.

if Lender exercises the option to require Jimetiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provicde a perlad of not less than 30 days from -
the date the notice is dalivered or mafied within which B2iiower must pay all sums sacured by
this Security Instrument. If Borrower fails 10 pay these sums £riGi\to the expiration of this period,
Lender may lnvoks any remedies permitted by this Security inatnunent without further notice cr

demand on Borrower. 7
BY SIGNING BELOW, Barrower accepts and agress to ihe terms and covenants containet in pages 1

and 2 of this Adjustable Rate Rider.
_*M/%?-}: . {Seal
KERWS -Barrowet
H:L——ﬂ (Seal)

MARK . BLGIOUCr -Borrower
(Seal)

-Bormrower

{Seal)
-Borrowaer

- 96760248
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MODIFICATION OF FNMA/FHLMC MORTGAGE

12 consideration of the mutuai promises and agresments herein contuised and other good and valuabls
consideration, it is agreed by and between KERRI 8. RIGGS AND MARK J. BLOOM (“Borrower”) and '[he
Advantage Financial Center, Inc., D/B/A, The Financial Center (“Lender”) as follows:

1. EFFECT OF MOPIFICATION.

This Modification shall amend and supplement the Mortgage fiom Borrower to Lender, or its succsssors
or assigns, (the “Mortgage™) and the terms, provisions, and obligations contained in this Modification shal
supersede and control over any inconsistent or absent terms, provisions, or cbligations in the Mortgage. The
Mortgage secures & pote (the “note™) from Borrower to Lender, to ils successors or assigns a2 Note Holder. The
provisions of .ne Mortgage, as modified by this Modification, are incorporated by reference into the Nate (the
“Nole™).

2, LIMILS ©N TRANSFER,

Section 17 of the Mortguge and the Adjustable rate rider, if any, is hereby deleted and replaced by the
following provision:

Borrower mzy not meke aiy aseisnment, mortgage, transfer, sale, or conveyance of any legal or
equitable interest in the property in any mauner whatsoever without first obtaining Lender’s prior writlen consent.
If all or any part of the Property or un intcies’ therein is sold or transferred by Borrower (or if a bensficial interest
in Borrower is sold or transferred and Borrower s 2ot a natural person or persons but is a corporation,
partnesship, trust or other legal entity) without Le ides’s prior written censent, Lender may, at his option, declare
all the sums due under the Note and the Mortgage to " itamediately du> and payabie.

If Lender exercises this option, Lender sha!l give-Drivower notice of receleration. The notic: shall
provide a period of not less than 30 days from the date the noticsis delivered or mailed within which Borrower
must pay all surs secured by this Mortgage. If Borrower fails to/pry these sums prios to the expiration of this
period, Lender may invoke any remedies permitted by this Mortgae: ~<ithout further notice or demand op
Borrower.

Unless Borrower obtains an express written release from Lender, boirev/er shall remain primarily linble
under the Mortgage, as modified, and the Ncte, regardiess of Lender's consent, of ray, to such transfer, or
Lender’s acceptasce of payment from Borrower's successors, or Lender's forbearanze o dealing with Borrower's
successors with respect to the Praperty or the Mortgage, s modified, or the Note. Lendsr may assign or
atherwise transfer its rights in the Mortgage and the Note at any time without prior notice (0 or consent of

borrower.
3. ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 21 of the Mortgage are hereby deleted and replace:l by the following provisions:

Upon ths occurrence of any one or more of the following events or conditions, or in case of defauit in
any of the terms, conditions, or agreements of the Nots or the Mortgage, the Lender may, at its option and
without notice declaze al) unpaid principal under the Note and the Mortgoge, s modified, together with interest,
costs, and other oxpenses immediately due and payable and Lender may set off against the amount any sums due -
Borrower, and Lender may thereafter proceed by suit at law or (o foreclose this Morigage, ur both: upon defauit
by Borrower in any paycient provided by in the Note or the Mortgage, as modified, if not paid when due; upon
the making of a contract or agreeinent by the Borrower or suffering anything o be dong whereby anyone may
acquire the right to place a lien, mortgage, or other encurubrancs against the Property; upon the actual or
threatened alteration, repair, or addition to or demeodition or removal uf any building on the Property without the
written consent of the Lender first obiained; upon any act done or suffered to be done by the-Borrower whereby
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the security hersby effected shail be wenkened, diminished, or impaired. All unpaid principal under this
Agreement, together with interest, costs, and other vxpenses shall become inunediately due and payable, without
notice, upan borrower becoming insolvent or upon the filing of voluntary or involuatary petition in bankrupicy,
petition for reorganization or for any arrangement or other action or proceeding under the Bankruptcy Cade (title
11, United States Code), or the filing or execution of an assignment for the benefit of creditors,

4. SALE OF NOTE AND MORTGAGE.

If Lender, or any successor in inlerest, transfers, sells or assigns the Mortgage and Note, in whole or in
part to FHLMC, FNMA, or GNMA this Modification shall terminate, be nuil and void and will no longer have

any force or effect

5. OTHER PROVISIONS

The fritowing pamagraphs apply if checked:
[} it is turther agr2=! that upon the lump sum principal payment of §_____ or more, the lender will release its
mortgage on the propecty localed at and will make a corresponding adjustment an the principal and interest
payment over the remiininy term to maturity. This agreement is not binding on the Lender if the borrower isin
default at the time the luinp st payment is made or if the payments were 30 doys or mose past due in the
previous twelve {12) months/ Te prepayment penalty will not apply to this payment.
{7 it is further agreed that upon tae Jomp ssm pnncips! payment of §______ or mose made within the fisst
months of the loan term, the Lender will make a corresponding adjustment to the principal and interest payment
over the remaining term to maturity. (h's ageeement is not binding on the Lender if the Borrower is in default at
the time the lump sum payment is made of Af sny payments were 30 days or more past due in the previous twelve
(12) months, or if the loan has been converted o)z fixed rate loan prior lo the lump sum principal payment. The

prepayment penalty will not apply to this paymer.

6. PREPAYMENT PENALTY CLAUSE

Borrower(s) have the right o make principal payreents on thisipan in sddition lo the scheduled monthly
payments. However, if the additional principal payments exceed Y7 of the original Joan amount in any
consecutive twalve (12) month period, & prepayment penalty will Le charged on that portion. of the payment that
exceeds the 10% allowed, The Lender does not waive the right o charge«ne prepaymant penalty if the penalty is
not charged at the time the prepayment was made, unless the loan is paid-in-filil. The emount charged will be

based on the following schedule:

Age of Loan Pepalty
Less than one year 2.00%

One year but less than two yesrs 1.50%

Two yeers pu! less than three yesrs  1.00%

Three years but less than four vears  0.50%

Four years or more None

MCRTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRICR TO SIGNING

This Modification and the remaining terms, provisions, and obligations of the Note and Morigage are
hereby accepled, executed, and defivered this 27TH_day of SEPTEMBER , 1926 .

Z A ;‘é%ﬁ . {seal)
R0 . 96760248
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STATE c/‘zﬂ )
COUNTY CecH_ ))ss

I the undersigned, a Notary Public in and for said county and state, do hereby certify
that THEY.. personally appeared before me and is (are) known or proved o be the person(s;
who, being informed of the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be THEIR free and voluntary act and deed that THEY
executed caid instrument for the purposes and uses therein set forth.

Witness my hand and cfficial seal this 27TH day of SEPTEMBER 19896 .

My Corpnission Fxpires:

" Mt it Y VP
(,7/ OFFICIAL SEAL" §
a’ug""( &3 /470/ (seal) CANDISE S, CASEY
' A NOTARY PUBLIC_ STATE OF ILLINOIS
Noiary Public / MY CORMISSCH CXPRES 473 338

A
b R e o UE P PPV Ay

This Instrument was prepared by Mona G. Evans
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