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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on SEPTEMBER 24 o, 19296
The mortgagor1s, MARIA RODRIGUEZ AND EVARISTO RODRIGUEZ, WIFE AND HUSBAND AS

JOINT TENAWTS
("Borrower”}. This Security Instrument is given to
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION R
which is organized arit eisting under the laws of CALTIFORNIA . and whose address is
4510 BIRCH STRLETF, SUITE 100

NEWPORT BEACH, CALTFORNIA S2660
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100Q**#%%#kxA%

Dollzrs (U.S. $ 120, 80C.C0 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"}, which plovides for monthly paymenis, with the full debt, if not paid earlier, due and
payable on QCTOBER 1, 2026 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by 11e Note, with interest, and all renewats, extensions and modifications of the
Notz; (b) the pazyment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of oorrower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Rorrower does hirioy mortgage, grant and convey to Lender the following described
property located in COOK Couunty, lilinois:
LOT 29 AND THE SOUTH 1/2 OF LOT 78 \IN BLOCK 3 IN ALBERT WISMNER'S
SUBDIVISION OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,.
A.P.N.: 13-25-114-047-0000

which has the address of 3010 NORTH WHIPPLE CHICAGO ,
[Street] [Cityl
Hlinois 60618 {"Property Address");
[Zip Code]
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TOGETHER, WITH all the improvements now or heresfter erected on the property, znd all easemelts,

appurtenences, aud fixtures now or hereafier a part of the properiy. All replacements and additions shall ales be
covered by this Seorsity Instrument.  All of the foregoing is referved to in this Security Instrument as the "Property.”

BORROWER 2O VENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and/cormvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and (viil defend geneirsally the title to the Propeity against all claims and demands, subject 1 any

encumbrences of record.
THIS SECURITY INSTRIENT combines uniform covenanis for national use and non-uniform covenan’. with
limited variations by jurisdiction tc constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. borower and Lender covenant and agree as follows:

1. Payment of Principal and Intervia; Prepaymeni and Laie Charges. Borrower shall promptly pay when due

the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funds for Taxes and Insurance. Suujrct to applicable law or to a written waiver by Lender, Bonnwer shall
pay to Lender on the day monthly payments arc-due under the Note, until the Note is paid in full, a sum ("Furds™)
for: (a) yearly taxes and assessments which may allain priority over this Secusity instrument as a lien on the Property;
{b) vearly leasehold payments or ground remts on tie Yroperly, if any; (c) yearly hazard or property insurance
premiumy; () yearly flood insurance premiums, if anyi.fed-vcarly morigage insurance premaiums, if any; and (f) any
sums payable by Borrower 1o Lender, in accordance witl the. provisions of paragraph 8, in liew of the payment of
morignge insurance premiums. These items are called "Escrov liems.” Lender may, al any time, ccllect and hold
Funds in an amount not to exceed the msximum amount 2 lender for a federally relatcd mortgage loan may require
for Borrower's escrow account under the federal Real Estate Settlanin® Procedures Act of 1974 as amended from time
1o time, 12 U.S.C. § 2601 ct seq. ("RESPA"), unless another law thit-applies 10 the Punds sets a lesser amount.  If
so, Lender may, at any time, collect and lhold Funds in an amennt nol w exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of currem data and ressonab’@ estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be heid in an institution whose deposits are insured by a'federal agency, instrumentality, or ety
(including Lender, it Lender is such an institution) or in any Federal Home Loar Brins. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower for holding and appiying the Funds, annually anabvzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interss' 'on the Funds and apphizuble
law permits Leader to make such a charge. However, Lender may require Borrower to para one-time charge for an
independent real estate t(ax reporting service used by lender in comnection with this loan, unless appliceble law
provides otherwise. Unless an agreement is made or applicable Jaw requires interest to be peis, Lender shali not be
required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender may agrr: i writing, however,
that interest thail be paid oun the Funds. Londer shall give to Borrewer, without charge, an annue! accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funus was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender shall accouni o
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heid
by Lender at any time is not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in writing.
and, in such case Borrower shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of &1l sumé secured :by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tu the
acquisilion or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil
against the sums secured by this Security Instrument.

3. Applicstion of Payments. Usnless applicabie law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be epplied: first, to any prepayment charges due under the Note; second, to amounts payzbie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Chsrges; Liens. Borrower shall pay alf taxes, assessinents, charges, (ines and impositicns aitribotable 10 the
Property which may altain priority over this Security lostrument, and leaseheld paymenis or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
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shall pay them on time directly to the person owed payment. Borrower shail promptly fumnish 1o Lender all notices .
of amounts tc be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien wkich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a nolice ideutifying
tne lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazaid or Property Insurance. Borrower shall keep the improvemenis now existing or herveafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance cerrier providing the insurance shall be chosen Ly Borrower
subiect to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7.

All insuran-e policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
iender all receipts’ of paid premiums and renewal notices. In the event of loss, Borrower chall give prompt notice o
the insurance carrier > Lender. Lender may make preof of loss if not made promptly by Borrower.

Unless Lender arl Porrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dziiaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration o rerair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to tte sums secured by this Security Instrument, whether or not then due, with any cxcess
paid 10 Borrower. If Borrower-i.oandons the Property, or does not answer within 3( davs a notice from Lender that
the insurance carrier has offered to setile a claim, then Lender may collect the insurance proceeds. Lender smay use
the proceeds to repair or restore the Frrperty or to pay suns secured by this Security Instrament, whether or noi then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwis® agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly paymeus referred to in paragraphs ! and 2 or change the amount of the
psvinents. If under paragraph 21 the Property 1r'acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy. Preservation, Maintemance and ‘“rotiction of the Property; Bomower’s Loan Application;
Leascholds. Borrower shall occupy, establich, and use the Prenerty as Borrower’s principal residence within sixty days
after the execuiion of this Security Instrument and shalt Gor.inue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, un'ess’ Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow tle /croperty to deteriorete, of commit waste on the
Property. Borrower shall be in default if any forfeiture action or prucieZing, whether civil or criminal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impeir the lien
created by this Security Instrument or Lender’s security interest. Borrowey may cure such a default and reinstate, as
provided in paragraph 18, by causing the aciion or proceeding to be dismissea »vi*h a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property o! oiosr material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shail srso oe in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate information or staiemients te Lender (or failed to
provide Iender with any material information) in connection with the ioen evidenced by the Note, including, but not
limited to, representations concerning Borrower's cccupancy of the Property as a principal risidence. If this Security
Instrument ison a leaschold, Borrower shall comply with all the provisions of the lease. If lorrwer acquires fee title
to the Property, the leasehoid and the fee title shall not merge unless Lender agrees to the meigeo in writing.
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. 7. Protect’oun of Lender’s Righis in the Property. If Borrower fails to perforin the covenanis and agreements
contained in this S curity Instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the
Property (such as & proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lsws or
regulations), then LiZnder may do and pay for whatever is necessary (o protect the value of the Properiy and Lender's
rights in the Pruperiy. “conder’s actions may include paying any sums secured by a lien which has priority v~ this
Security Instrument, wpprening in court, paying reasonable attorneys’ fees and entering on the Propenty to make n :airs.
Although )lender may tak= action under this paragraph 7, Lender does not have o do so.

Any smounis disbursed’ by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uales, Dorrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemer’. at the Note rale and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

. 8. Mongage Insurance. If lender renuired mortgage insurance as a condition of making the loan seci-ed by
this Security Instrument, Borrower shall pay e premiums raquircd 1o mainiain the mortgage msurance in e.r o, 1,
for any reason, the mortgage insurance ¢ouoregz required by Lender lapses or ceases to be in effect, Borrow: shall
pay the pitemiums required to obtain coverage substantially equivalent to the morigage insurance previously i+ “¥ect,
at a cost substantially equivaient (o the cost tw Burrower of the mortgage insurance previously in effec, nv) A en
alternate morigage insurer approved by Lender. ‘U subsiantinlly equivalent mortgage insurance coverage .- not
available, Borrower shall pay to Lender cach montlh a zura equal to one-twelfth of the yearly mortgage insiudnce
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will uo.ept,
use nnd retain these paymenis as a [oss reserve in lieu ol irsrigage insurance. Loss reserve payments may no iiiger
be required, at the opiion: of Lender, if mortgage insurance.cyverage (in the amount and for the period that [« der
requires) provided by an insurer approved by Lender again becovien available and is obtained. Borrower shall j+vj the
premiums required te maintain mongage insurance in effect, or'to grovide a loss reserve, until the requircme:t for
mortgege insurance ends in accordance with any writien agreement (e ween Borrower and Lender or applicabl: [aw.

9. Inspection. Lender or its agent may make reasonable entries -upon and inspections of the Property. I« der
shall give Borrower notice at the time of or prior to an inspection specifiing reasonable cguse for the inspectiaa.

10. Condemmation. The proceeds of any award or claim for damages, direr. or consequential, in connection “#ith
any condemmation or other taking of any part of the Property, or for conveysic? in lieu of condemnation, are Lersby
assigned and shall be paid to Lender. ‘

In the event of a 1otal taking of the Propenty, the proceeds shall be applied to%s ruins secured by this Se:arity
Insirument, whether or not then due, with any excess paid to Borrower. In the event uf a partial taking of the Pr. vy
in which the fair market value of the Property immediately before the taking is equal ‘o or greater than the &~ banl
of the sums secured bky this Security Instrument immediately before the taking, unless Borroyver and Lender o' r«ﬁse
agree in writing, the sums secured by this Security Instrument shall be reduced by the amurit of the ¢ & ¢uds
multiplied by the following fraction: (&) the total amount of the sums secured immediately befure the taking, ,{ irded
by (b) the fair market value of the Properly immediately before the taking. Any balance sball of'raid 1o B - isser
In the event of a partial taking of the Propernty in which the fair market value ~f the Property imnxdiat=ly bu,' ) Me
taking is less than the amount of the sums secured immediately before the taking, unless Borrower. and Lander
otherwisc agree in writing or uniess applicabie {aw otherwise provides, the proceeds shall be applied to m." Ams
secured by this Security Instrumeni whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr ;-‘.fers
to make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the o e
notice is given, Lender is suthorized to collect and apply the proceeds, at its oplion, either to restoration or :u-rwt of
the Propenty or to the sums secured . by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower oilerwise agree in writing, any application of proceeds to principal shall nu:. mend
or postpone the due date of the monthly payments referred to in paragraphs I and 2 or change the amount . . riich

peynien:s. ‘
11. Boyrower Not Released; Forbearance By lender WNot a Waiver. Extencion of the time for payrnyiw; or
maodification of amonization of the sums secured by this Sccurity Instrument granted by Lender to any sucer v in
-.\ j.l.'l

interest of Rorrower shall not operate to release the liability of the original Borrower or Borrower's succes:.
intercst. Lesdior shall not be required 16 commence proceedings against any suceessor in interest or refuse to ‘\Nnd
time for payment or ctherwise modify ainontization of the sums secured by this Security Instrument by reason -f iny
demand made by the original Borrower or Borrower's successors in interest, Any forbeurance by Lender in exty 5.ing

96760364

YLLINOIS - Singlc Family - Pannic Mac/Froddic Mac UNIPORM INSTRUMENT ' Form 3014 9/90 (page 4 of ¥ " ges)




UNOFFICIAL COP ,

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. . Any Borrower who co-signs this
Security Instrument but does nnt execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instiumnent or
the Note without that Bonower’s conscnt.

13. Lozo Charges. If the loan secured by this Security Instrument is subject to a law which sels maximun loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount
necessary to reduce the charge to the permited limit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to
the Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be
given Ly first ¢J-az paail to Lender’s address stated herein or any other address Lender designates by notice to Borrower,
Any notice provides for in this Security Instrument shall be deemed to have been given to Borrower or L.ender when
given as provided in‘this paragraph. :

15. Goveming 137¢; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the lsperty is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruraent or the
Note which can be given effect vithout the conflicting provision. Te this end the provisions of this Security Instrument
and the Note are declared (o v/ severable.

16. Bormower's Cnpy. Bortower.shall be given one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the Property Or 1 Dencficial Imterest in Borrower. If all or any part of the Property or any.
iftterest in it is sold or transferred (or.r a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wiitiey consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instnnoent.. However, this option shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this fecurity Instrument.

If Lender exercises this option, Lender shail sive Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ri-tice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower frils to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Secur ty Iustrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstete. If Borrower mecis cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinved al any/iine prior to the earlier of: {(a) 5 days (or such other
period as applicable law may specify for reinstatement) befose s7le of the Property pursuant {0 any power of sale
contained in this Security Instrument; or (b) entry of a judgment ¢nfurzing this Security Instrument. Those -conditions
are that Borrower: (a) pays Lender all sums which then would be 4u: under this Security Instrument and the Note
as if no acceieration had occurred: (b) cures any default of any other/zovenants or agreements; (C) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited ‘0, 1zasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this. Secrrity Instrument, Lender’s rights in the
Property and Borrower’s obligation to pay the sums secured by this Security Sfastrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligativns /secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall ne’ cpnly in the case of acccleration
under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest iy he MNote (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A rale may tesult in a change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the 7iote and this Security
lnstrument. There also may be one or more changes of the Loan Servicer unrelated to a sale’o”ire Note. If there
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is & change of ths Lcan Servicer, Borrower will be given writien notice of the change in accordance with paragraph
14 above and sppiilable law. The notice will state the name and address of the new Loan Servicer and the address
to which payvments should be made. The noiice will also contain any other information required by applicabie law.

. Hazardous | Syhrtances. Borrawer shall not cause or permit the presence, use, dispossl, storage, or releaie
of any Hazardous Subsianies con or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affeciing the Property that s)in violation of any Envircnmental Law. The preceding rwo sentences shail not apply o
the presence, use, OF storage 04 the Propeny of small suantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and (o maintenance of the Property.

Borrower shall promptly eirz’Lender written notice of any investigation, ctaim, demand, lawsuit or other sction
by any govermental or regulatory sgency or privale parly invelving the Property and any Hazardous Substance or
Environmental Law of which Borrows: ¥.os actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority. that any removal or-cther remediation of any Hazardous Substance affecting the Properiy is
necessary, Borrower shall promptly take al necessary remedial actions in accondance with Environmentzl Law.

As used in this paragraph 20, "HazaiGrus, Substances™ ere those subsiences defined as toxic or hazardous
substances by Environmental Law and the Tiowing subslences: gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides and berbicio=s; »olatile solvenis, materisls containing asbestos or formaidehyde,
and radioactive materials. As used in this paragrapl. 20, "Envircnmemal Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to Leaith, safety or environmentaf prowection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Accclerstion; Remedies. Lender shall give notice’ tc Borrower prior to scceleration following Borrower’s
bréach of any covenant or agreement in this Secusity lostrumeat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisej. The notice shali specify.(n) the default; (b) the aclion required to cure the
default: (c) a date, not less than 30 days from the date the notice i f.ven 1o Borrower, by which the default must be
cured; and (d) that failure to cure the defaull on or before the date ‘sp2e:fied in the notice may result in acceleration
of the sums secured by this Security lustrument, foreclosure by judiciai proces2ing and sale of the Property. The notice
shail furtker inform Borrower of the right 1o reinstate afier acceleration| and the right to asser: in ihe foreclosure
proceeding the non-existence of a defuult or any other defense of Borrows: ts _scceleration and foreclosure. If the
detault is not cured on or before the date specified in the notice, Lender at its ¢piion may reqiire immediale payment
in full of all sums securcd by this Security Instrument without further deman’ »ud may foreclose this Security
Instrument by judicial proceeding. Lender shall be cntitied to collect all expenses rcuried in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited (o, reasonable attorneys’ fees (g cosis of tide evidencn.

22. Release. Upon payment of all sums secured by this Security Instrament, Lendor shall release ihis Security
Instrumen! without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Bripinv.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower anrl recorded logether
with this Security Instrument, the covenanis and agreements of each such rider shail be incorporitzo) into and shali
amend and supplement the covenunts and agreements of this Security Instrument as if che rider(s) \vor: o part of this

Security Instrument. [Check applicable box{es)}

['_Z:l Adjustable Rélc Rider D Condominiutn Rider D 1-4 Family Rider

Gradoated Payment Rider D Planned Unit Development Rider D Biwzekly Puyment Rider
' Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in Lhis Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: _f\ . )
TN A A A
MARIA RODRIGUEZ
Social Security Number .243-44-5060

“ EVARISTO RODRIGUEZ = ﬁ ‘

Social Security Number 5803-62~6802

Social Security ~umber Social Security Number

Social Security Numbei™ £ Social Security Number

STATE OF ILLINOIS, COQ County ss: .
1, Lﬁ (Sptelinan 23’7""‘&a Notary Public in and for said country -and siate,

do hereby certify that /77 C-Nee. /;j/«?z’ué? > (V&,ﬁxﬁ«{ﬁ Xﬂ K“B—"
At

, personaily knowr *c me to be the same person(s) whcse name(s)

subscribed 1o the foregoing instrument, appeared ‘ifore me this day in person, and acknowledged that éélé%

signed and delivered the said instrument as Fr frec and voluntary act, for the uses and purposes

~

therein set forti.
i <7
Given under my hand and official seal, this CQ/ day of @44. /_-/é’

B b e e
4

My Commission exph@éFICIAL SEALY

[
’ CAROLINE SEPANIK b — i .
motary Public, State of lilinas :I' \./ -
My Commission Expires 4/25/58 '; 2 é e .
v <=

Nolary Public

This instrument was prepared by
Anna Kwan
{Name)
4910 BIRCH STREET, SULTE 100, NEWPORT BEACH, CALIFORNID <2660
(Address)
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(LIBOR 8 Month Index - Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this 24th day of SEPFTEMRBER i
1966 ,and is incorporated into and shali be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed x
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjnstable Raie Note (the .

"Noie") 1o NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

{the "Lender™) of the same date and covering the property describad in the Security Insttument amd located at:

3010 NORTH WHIPPLE CHRICAGO, ILLINOIS 60618
opem Address)

THE NOTE CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CTHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ' OVENANTS. In addition to the coveqanis and agreements made in the Security instrument, Borrower and Lender
further covenant a7.1 aree as follows:

A. INTEREST RA7T £ AND MONTHLY PAYMENT CHANGES
The Note provides ‘or/ar initial interest rate of
and the monthly payments  as_‘olows:

9.750 %. The Note provides for changes in the interest rate

4. INTEREST RATE AND MCSTHLY PAYMENT CHANGES

(A) Change Daces :

The interest rate 1 wili pay may c/iziige on the first day of APRIL 1997 ,and on that Jday .
every 6 month thereafter. Each dato-on which my interest rate could change is calied a "Change Dara”. °

(B} The Index
Beginning with the first Cliange Date, my inte est aie willbe based on an Index. The "Index” is the average of interbank oﬂ'ered vates

for & maonth U.S, dobar-denominated deposits in toe London market based on quotations of major banks, as published by The Wali Street
Journal. The most receni Index figure available as «f ¢ ¢ date 45 days before each Change Date is called the "Current Index”.
If the Index is no longer available, the Now Holder will choose a new index that is based upon comparable information. The Note

Holder will give ine notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND 95071000

percentage point(s) ( 7.950 %) to the Current Index.

The Note Holder willthen round the result of this addition 1o the neaicu¢ one-cighth of one percentage point (0.125%). Subject to the
{imits stated in Section 4(D) below, this rounded amount will be my nex avirest rate until the next Change Date,

The Note Holder willthen determine the amount of the monthly paynent that would be sufficient 1o repay the unpaid principai that

I am expected to owe at the Change Date in full on the Maturity Date at my new ‘aterest rate in substantially equel payments. The resuit

of this calculation will be the new amount of my monthly payment.

{D? Limits on Interest Rate Changes .
The interest rate I am required to pay at the first Change Date will not be greater thar 11 -250% or less than
9.750 %. Thereafter, my interest raie will never be increased ar decr=assd on any single Change Date by more than

ONE AND 500/1000
percentage poini(s) ( 1.500 %) from the rate of interest 1 have been paying or tae preceding 6 months, My

interest raie will never be greater than 16.750 %, or less than 5.750 %.

(E) Effective Date of Changes
My ncw inierest rate will become effective on each Change Date. 1 will pay the amount of my new me thly payment beginning on

the first monthly payment date after the Change Date until the amount of my monthly payment changes agair.

’

[ R

(F} Notice of Changes
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The Note Holder willdeliver or mail to me a notice of any changes in my interest rate and the amount of my monihlv payment before
the effectlve date of any change. The notice will include information required by law to be given mic and also the tile and teiephone
number of a persor wio will answer any guestions 1 may have regarding the notice.

B. TRANSFER OF fFS PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of ih2 Securiry Instrument is amended to read as follows:

Transfer of the Propes«y a1 a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (nF if a beneficial Lyrews: in Borrower is sold or transferred and Borrower is not a natesal person), without Lender's prior
written consent, Lender may, at iis otisn, require inumediate payment in full of all siuns secured by this Security Instrument. However,
this optipn shalt not be exercised by Ferder if exercise it prohibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender <hzll give Borrower nosice of acceleration. The notice shall provide a period of net less than
30 days from the date the notice is deliveied roaailed within which Borrower must pay all sums secared by this Securily Instrument.  If
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security

Instrumeni without further notice or demand on doirower.

BY SIGNING BELCW, Horrower accepis and agicZs o the terms and covenanis contained in pages § and 2 of this Adjusiable Ratz

Ruder.
Fi 4/

“Treai s Mg—*ﬁ (Seah M %g’%&“"
MARIA RODRIGUEZ J  -Borrower FVARISTO RODRIGUEZ ~Borrower
(Seal) — (Seal)
-Borrower -Borrower
(Scal) - (5z3l)
-Borrower “Burrower

COOK COUNTY
RECORDER

JESSE WHITE
SKOKIE OFFICH

96760364
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