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WORTGAGE

THIS MORTGAGE i$ DATED SEPTEMBER 20, 1996, behween VINCENT R. DeJULIO and CAROL M. DeJulig,
HIS WIFE, IN JOINT TENANCY, whose address is 1 N, OEE ROAD, #3G, PARK RIDGE, L. 60068 (referred fo
below as "Grantor"); and PARK RIDGE COMMUNITY BAWK, whose address Is 626 TALCOTT ROAD, PARK

RIDGE, ii. 60068 (veferrad to helow as "Lender”),

GRANT OF MORTGAGE. For vaiuable consideration, Grantor m<iigapes, warrarils, and conveys to Lender all
of Grantor's right, titie, and interest in and to the following described rea. nroperty, together with all existing or
subsequently erected or affixed bulldings, fmpruvements and fixtures, ol easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {incluring stock in utilities with ditch or
irrigation rights): and all other rights, royaities, and profite relating to the real progarty, including without timitaticn -
all minerals, o', gas, genthermal and similar matters, located In COOK County. State of lilinols (the "Real -
Property”):
UNIT 3G AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBEC FieCT OF LAND: THE
SOUTH 5 FEET OF LOT 24 AND ALL OF LOT 25 IN PARK LANE ESTATES, UM/T NG. 4, BEING A
SUBDIVISION OF PART OF THE SOUTH 20 ACRES OF THE WEST §0 ACRES OF Ti4E SOUTHEAST 1/4
OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCWAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES
OF COOK COUNTY, {LLINQIS ON SEPTEMBER 20, 1960 AS LA 1943410 IN COOK COUNTY, ILLINQIS,
WHICH SURVEY S ATTACHED TO THE DECLARATIOM OF CONDOMIMIUM FILED AS LR2332627:
TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. '

The Real Property or its zddraas is commonly known g8 t N. DEE ROAD, #3G, PARK RIDGE, L. 60068. The
Real Property tax identification number s 08-27~417-084~1023.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o ail leases of the Property ang
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securily interest in
the Personal Proparty and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniterm Commercial
Code. All references tn dollar amuunts shall mean amounts in iawful money of the United States of America,
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n {Continued)
b Existing Indebledness. The words "Existing tndebtedness™ mean the indebledneses dencribed below in the
b Existing Indebtedness section of this Mortgage.
¥ Grantor. The word "Grantor” means VINCENT R. DeJULIO and CAROL M. DeJULIO. The Grantor is the
“.?.g: mortgacor under this Morigage.
‘b:*; Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

suraties, and accommodation parties in connection with the indebtedness.

improvements. The word "improvements” means and includes without limitation ail existing and tuture
improvements, bulidings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and other construction on the Real Property.

Indeblecnese, The word “Indebtedness™ msans alt principal and interest payable under the Note and any
armounts expenurd or advanced by L.ander to discharge obligations of Grantor or expensas incurred by Lender
to enforce obiigations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. In audition to the Note, the word "Indebtedness” includes all obfigations, debts and Nabilities,
plus interest thereon, ¢/ Grantor to Lender, or any ane or more of them, as well as ail slaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or uiirelated to
the purposa of the Nots, whether voluntary or otherwise, whather due or not due, absoiute or contingent,
liquidated or unliquidated and -wivether Grantor may be labie individually or jointly with others, whether
obligated as guaranter or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
bacome harred by any statute ot imitzdons, and whether such indebtedness may be or herealier may become
otherwise unenforceable. At no time sheli the principal amount of indebtedness secured by the Mortgage,
not including sums advanced to protaci '~ sscirity of the Morlgage, exceed $465,000.00.

Lendar. The woic "Lender” means PARK 2.CGE COMMUNITY BANK, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Moitgase between Grantor and Lender, and includes without
limitation all assignments and security interest provisivns ralating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or ¢ra0it agreement dated September 20, 1996, in the
originat principat amount of $232,500.00 from Grantor to Lerdrr, together with all renewals of, extangions of,
maciifications of, refinancings of, consolidations of, and subsututioris for the promissory note or agreement.
The interest rate on the Note Is a varlable interest rata based upon.anindex. The index cirrently is 8.250%
per annum. The interest rate to be applied to the unpalid principal balenc2 of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, subject however to the folluw'«c maximum rate, resulting in an
initial rate of 9.250% per annum. NOTICE: Under ro circumstances shall tha interest rate on this Mortgage
be more than {except for any higher dafauli rate shiown below) the lesser or 26.000% per annum or the

maximum rate alfowad b licable law. The maturity date of this Mortgage is Marek 25, 1867, NOTICE YO
GRANTOR: THE NOTE Eggfmus A VARIABLE INTEREST RATE. 92 ’

Personal Property. The words “Personal Property” mean all equipment, fixtures, ard other aniclas of

Barsanw roperty now of hereafter owned by Grantor, and now or hereafter attached or-afixe2d to the Real
foperty, together with ali accessions, paris, and additions to, all replacemenis of, and al sub.2tdutions for, any

of such ;')ropeny; and topether with afl proceeds (including without miation all insurance proceeds and

refunds of oremiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Reai Property and the Personal Property.

Real . The words "Heal Property” mean the property, interests and rights dascribed above in the

"Grant of Morigage™ section. :

Relsied Documents. The words "Related Documents” mean and include without limfation all promissory
notes, credit eggreements. loan agreements, environmental agreements, guaranties, security agresments,
mortgages, deeds of trust, and ail other instruments, agreements and documents, whether now or hereafter
existing, execut2d in cennection with the indebtednese.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Y Q’;HQ
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PAYMENT AND PERFORMANCE. Excapt as otherwise provided In this Mortgage, Grantor shall pay to Lander all
Sw(?grn{giss%cgéggggy this Mertgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:

Poasession and Usa. Until in default, Grantor may remain in possession and cortrol of and operate and
manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Propesty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary {0 preserve Its valug.

Hazsrdous Subelances. The terms "hazardous waste," “hazardous substance,” "disposal,” "relesse," and
"threatened releass,” as used in this Mortgage, shail have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liability Act of 1680, as amended. 42 U.S.C.
Section 9601, &t seq. (;CEHCLA") the Superfund Amqndments and Heauthorization Act of 1988, Pub, L. No.
09-499 ("SAPAY), the Hazardous Materialg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservatica e:,d Recovery Act, 42 U.S.C. Section 8801, et se‘ﬂi. or other applicable staie or Federal iaws,
rules, or reguia’ions adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alro include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos, Grar.or represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, tirerz a8 been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property;
{o) Grantor has no know.ed,a of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened reiesee of any hazardous waste or substance on, under, about or from the Property by
any prinr ownars ¢r occupants Jf ‘he PropenJ or (i) any actual or threatened iitigation or claims of any kind
by any person relating to such waiters; and (c) Except as previously disclosed to and acknowledged b

Lender in writing, (i) neither Grantor riur any tenant, contracior, agent or other authorized user of the Property
shall uss, generats, manufacture, sture, weat, disposa of, or release any hazardous waste or substance on

under, about or from the Property and” ) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described abcve. ~Grantor authorizes Lender ard its agents to enter upon the
Property to make such inspections and tesls at Grantor's expenss, as Lender may deem appropriate to
determing compliance of the Property with this secnon of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's Pufposes only and shall not be construed to create any responsibliity cr liability
on the part of Lender to Grantor or to any other parsen. The representations and warranties contained herein

are based on Granior's due diligence in investigati the Property for hazardous waste and hazardous

substances. Grantor hereby (a) releases and waives ary future claims against Lender for indemnity or

contribution in the event Grantor becomes liable for cleanuy ar other costs under any such laws, and (b}

agrees to indemnify and hold harmless Lender againat awy and all claims, losees, liablities, cdamages

nalties, and expenses which Lender may directly or indirecty sustain or suffer resufting from a bieach of

his secticn of the Morlgage or as a consequerce of any use, ¢aneration, manufacture, storage, disposal,
w

release or threatened release cccurring prior 1o Grantor's ownership or Iriterest In the Property, wnether or not
the same was or should have been knowr 10 Grantor. The provisins of this section of the Mortgage
including the obhﬂ‘ation to indemnity, shall survive the payment of the \nurhtadness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be afected by Luncar's acquisition of any interest in
the Property, whethar by foreclosure or otherwise.

Nuigance, Waste, Grantor gshall not cause, conduct or permit anv nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without Piatting the generality of the
1orePoing. Grantor wili not remove, or grant t0 any other party the right 10 remave, . 2ny timber, minerals
(including oll and gas), soil, grave! or rock products without the prior written consent of Levaer.

Removal of Improvements. Grantur shall not demolish or remove any Improvements trar the Feal Property
without the prior written consent of Lender, As a cendition to the removai of any improvemenis, Lender ma
require Grantor to maka arrangements safisfactory to Lender to replace such improvements wit
improvemants of &t least equal vaiue.

Lender's Riﬂht o Enter. Lender and fis agents and representatives mayPenter upon the Real Property at ail
reasonable times 10 attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiraments. Granior shall promptly compiy with all laws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicatle to the use or accupancy of the

Praperty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliancetd
during any proceeding, Including ag)propriate appeals, 8o long &8 Grantor has notifiad Lender in writing prior togh
doing 80 and so long as, In Lender's scle opinfon, Lender's interests in the Property are not jecpardized.a}
Lender may require Grantor to post adequate securlty or a surety bond, reasanably satisfactory 10 Lender, tog
protect Lender's intarest. b

Duty to Protecl. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shali do an®d
other acts, in agdition to those acts set forth above in this section, which from the character and use of theld
Property are reasonably necessary to protect and preserve the Property. N

DUE ON SALE - CONSENT BY LENDER. Lender may, ai its option, declare immediately dus and payable al

ot
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sums secured by this Morigage upon the sale or transler, without the Lender's prior written consent, of alt or any
part of the Real Property, or any Intarest in the Real Property. A "sala or transfer” means the conveyance of Rea!
Property or any right, titie or interest therein; whether legal, beneficial or equitabls; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignmsni, or transfer of any
beneficial interest in or to any land trust holding title to the Real Praperty, or by any other method of conveyance
of Real Property interest. If any Granter is a corporation, partnership or limited Habllity company, transfer also
includes any change in cwnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, ae the case may ba, of Grantor. Howevar, this option shall nol be exercised
by Lender if such exarcise is prohibited by faderal law or by lllinole law.
I!‘gr(tggi gf;NIJ LIENS. The following provisions relating to the taxes and lieng on the Property are a part of this
‘?n' : 5 , 7 t
e e e Carai Shros oo Siedl of o accoun o b Broperty.
and shall pay when due all claims for work done on or for services rendered or materla! furnished to {he
Property. Grantor-ghali maintain the F'r«:t(g'egt| free of all liens having priority over or equal to the interest of

Lender under this #r.taage, except for en of laxes and agsessments not due, except for the Existing
indebtedness referred & Helow, and except as otherwise provided in the following paragraph.

mt To Contest. Grarior may withhold ?ayment of any tax, assessment, or claim in connection with 8 good
ith dispute over the obligation to pay, 80 on& as Lendsr's Interest in the Property is not jecpardized. If a lien
arises or is filed as a resui of nonpayment, Grantar shall within fifteen (15) days after the lien arlses or, it a
lien is fited, within fiteen (15) days a%er Grantor has notice of the filing, secure the discharge of the lien. or if
requested by Lender, deposit wit: Lender cash or a suMficient corporate surely bond or other securlty
satiefactery to Lender in an amount sugient to discharge the lien plus ans" costs ard attornays' fees or other
charges that could accrue as & resut of a foreciosure or sale under the tien. In any contest, Grantor shall
defend itseil and Lender and shali sausfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an aodi¢unal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon desnand-furnish to Lender satistactory avidence of payment of the
taxes Or agsessments and shail authorize the approprite %overnmental official to deliver to Lender at any time
& writien statement of the taxes and assessments agat-ist the Property.

Notice of Construction. Grantor shall notify Lander &i Jaast fitean (15) days before an[y work is commenced,
any services are furnished, or any materials are supﬁueu ‘a.<he Propenty, if any mechanic's lien, materiaimen'’s
lien, or ather lien could be asserled on account of the work.#£vices, or materiais. Grantor wil uggn request
of Lender furnish 1o Lender advance assurances satistactory 1o Lender that Grantor can and will pay the cost
ot such improvements.

mgPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

gage.
Maintenance of Inaurance. Grantor shall procure and maintain pllcwz of fire insurance with standard
extended coverage endofsements on a replacement basis for the fuit insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid applicatlon of any coinsurance clause, and
with a standard mortgagee ciause In favor of Lender, Policies shall be written by guch :asurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall daltvzito Lender certificates of
coverage from each insufer containing a stipulaiion ihat coverage will not be cancafed r diminished without a
minimum of ten (10) days’ prior writien nctice to Lender and not containing any thaClaimer of the insurer's
liability for failure to q'lve such notice. Each insurance palicy also shall Include an enuoreement providing that
coverage in favor of Lender will not be im?aired in any way by any aci, omission or defai of Grantor or any
other person. Should the Real Property at any lime become located In an area designated ©v the Director of
the Federal Emer eggg Managemant Agency as & spacial flood hazard area, Grantor agreos to obtain and
maintain Federal Flood Insurance, to the extent such [nsurance Is required by Lender and is or becomes
avaiiable, for the term of ine loan and for the full unpald principal baiance of the loan, or the maximum Hmit of
coverage that is available, whichaver |s less.

Applicstion of Proceeds. Grantor shall promdpny noti?« Lender of any logs or gdamage to the Prw)eny. Lender
may make proot of iosa if Granior falis to do so within fiteen (15 days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its elaction, apply the Proceeds to the reduction ol the
Indebiedneas, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in & ranner satisfactory to Lender, Lender shall, upon satisfactory proof of such
expenditure, 0{my or reimburse Grantor from the proceeds for the reasonable cost of repair or restoraicn H
Grantor is not in default hereunder. Any &)roceeds which have not been disbursed within 180 daye after thelr
receipt and which Lendar has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Marigage, then to prepay accrued interest, and the remainder, if
any, shail e appiled to the principai balance oOf the Indebtedneas. (t Lender holds any proceeds afier
payment in full of the Indebtedness, such proceads shail ba pefd to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall jnure to the benefit of, and pass to, the
purchaser af the Praperty covered by this Mortpage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosura sale of such Property.
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Compliance with Existing indebtedness, During the period in which any Existing Indebtedness describeg

below is in effect, compfiance with the insurarce provisions contained in the instrument evidencing such

Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, 1o the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. |t

any proceaeds from the insurance become pa)‘abte on loss, the provisions in this Morigape for division of

nrdoggtq&s ssl;au apply only to that portion of the proceeds not payable to the holder of the Existing
ness,

. EXPENDITURES BY LENDER, It Granior fails 1o -omply with any provision of this Mortgage, including any

- obligation to maintain Existing indebledness in good :standing as required below, or if any action or proceeding is

i+ sommenced that would materially attect Lender's inturests in the Prg?eny Lender on Grantor's “ehalf may, but
shall not be required to, take any action that Lender deems appropriats. Any amount that Lender expends In so
doing 'will bear interest at the rate provided for in the Note from the date Incufred or paid by Lender to the date of
repayment b¥ Grantor. All such expenses, at Lender's option, will (eR be payabla on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments 1o become due
during either () the tarm of any applicable insurance paolicy or (i} the remainlngnt'erm of the Nots, or (c) be
treated as a balloza payment which will be due and Pag le at the Note's maturity. This Mortgage also wiil seclire
payment of these amn2ints. The rights provided for in ‘his 'paragra?h shali be in addition to an! other 7ights or any
remedies 10 which Lender may be entitied on accourt of the default. Any such action by Lander ehall not be
construed as curing the Jotault so as to bar Lender from any remedy that it otherwise would have had.

mr?mm; DEFENSE 07 T'TLE. The folioewing provisions relating to ownership of the Property are a par of this
gage.
Tide. Grantor warrants {ha(  (8) Grantor holds good and marketable title of record 1o the Property in fae
simple, ree and clear of all irns and encumbrances other than thoge set forth in the Real Progenly description
or in the Existing Indebtedness scction below or in any titte insurance policy, title repert, or final title opinion
igsued in favor of, and accepte by Lender in connection with this Mortgage, and (b} Grantor nas the full
tight, power, and authority to execuie an? deliver this Mongpage to Lendesr.

Defense of THle. mubject to the excention In the paraﬁraph above, Grantor warrants and will forever defend
the title t¢ the Property against the iawits iiaims of ail persons. In the avent any action or proceeding is
commenced that questions Grantor’s tithe i i interest of Lender under this Morigage, Granor shiall defend
the action at Grantor's expense. Grantor may be the neminal Party in such proceeding, but Lender shall be
entitled 1o participate in the proceeding and 16T e represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivarcd, to Lender such instruments as Lender may request

from time to time to permit such participation.
iance With Laws. Grantor warranis that the Piorarty and Grantor's use of the Property complies with

all existing applicable laws, ordinances, and regulations ¢! ouvernmenial authoritles.
EXISTING INODEBTEDNESS. The foflowing provisions cuncesaing existing Indebtedness {the "Existing
Indebtedness") are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebiedness may be secondary and inferior 10 an
existing lien. Grantor expressly covenants and agrces to pay, or see o the paafrnent of, the Existing

Indebtedness and to prevent any default on such indebtedness, any ua'autt under the Instruments evidencing

such indebtedness, or any Gefatiit under any security documenis for such \ndebtedness.

Defaull. )t the payment of any instaliment of principal or any interest on the Exating indebledness ia not made
within the time required by the note evidencing such indebtedness, or shouitt a defaull accur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the indebiedness securad by this Mongage ahall become immelintely due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shail not enter into any agreement with the holder of any mortye,e; deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is sndified, armended,
extended, or renewed without the prior written congent of Lender. Grantor shall neither 1equest nor accept
any tuture advances under any such security agreement without the prior written consent of Leader,

CONDEMNATION. The foliowing provisions relating to condemnatlon of the Property are a part of this Morigags.

lcation of Net Proceeds. I all or any part of the Property 18 condemned by eminent damain proceedings

of Oy any proceeding or purchase in lieu of condemnation, Lender may at its election require that ail or any

rtion o! the net procesds of the award be applied 1o the Indebtedness or the repair or restoration of the

roperty. The nat proceeds of the award shall mean the award afler payment of all reasonable costs,
expenses, and attornays’ {ees incurred by Lender In connection with the condemnation.

Procesdings. 1 any proceeding in condemnation is flied, Grantor shall promptly notify Lender in writing, and

Grantor shall gmmpﬂy take such staps as may be necessary to defend the action and cbialn the award.
Grantor may be the nominal party in such proceeding, but Lender shali be entitled to participate in thogs
proceeding and to ba represented in the proceeding by counsel of s own cholce, and Grantor will deliver oren
32%?“‘ 53:%3 delivered 10 Lender such instruments as may be requestad by it from time ta time to permit such. 3
cipation. N
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigiongs®
relating to governmental taxes, fees and charges are a part of this Morigage: 14

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents Iw
addition to this Mongage and take whatever uvither action I8 requested by Lender to perfect and continu
Lender's fien on the Real Property, Gramor shall reimburse Lender for all taxes, as described below, together

mﬁ v
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I

E o
qfi, with all expenses Incurred in recording, perfecting or continuing this Monga‘ge. including without limitation ali
#  taxes, fees, documentary stamps, and other charges for recording ar registering this Mortgage.

k' Taxes. The following shall constitule taxea to which this section applies: (a) 2 apecific 1ax upon this iype of
N Monga&e or upon all or any part of the indabtedness secured by this Mor'g'gage: ) & specific tax on Grantor
4 which Grantor is authorized or reguired to deduct from payments on the Indebtedness secured by this type of
b Mortgage: (c) a tax on this type of Morigage chargeable against the Lencer or the hoider of the Note; and %1)
% s?nec ¢ tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.

i Subsequert Taxes. |f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same affect as an Event of Default (as defined below{. and Lender may
axercise any or all of its avallable remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes delinquent, or (b} contests the tax as Bmvided above in the Taxes and
b !ecs %eclion and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGRZSMVENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
security agreemaent 872 a part of this Mortgage.

Sectirity Agreemcn?. . This instrument shall constitute a security agreement o the extent any of the Pruperty
constitutes fixtures o oher personal property, and Lender shall have all of the rights of a secured party untier
the Uniform Commurcie: Cotie as amended from time to tims.

Securlly Interest. Upon.iequest by Lender, Grantor shall execute financing statements and take whatever
other action is requested Wy Lender i perfect and continue Lender's security interest in the Renis and
Personal Property. In additon to recordin& this Mortgage in the real property records, Lender may, at any
time and without Turther authorizaaion from: Grantor, flle executed counterpans, coples or reproductione of this
Mortgage as a financing statemen:. - Grantor sh&ll reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon uctault, Grantor shall assemble the Personal Property in &8 manner awi
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after raceipt of written demand from Lernisr.

Addresses. The mamn? addresses of Greatcr ‘debtor) and Lender (secured party), frorn which information
concerning the security interest granted by s Mortgage may be obiained (each as required by the Uniform
Commercizl Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tite following provisions relating to further assurances and
attorney~-in-fact are a part of this Mortgage.

Further Asgurances. At any time, and from time to time, 1:pon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliver=g to Lender or to Lender’s designee, and when
raquested by Lender, cause to be filed, recorded, refiled, o rerecorded, as the case rmay be, at such times
and in such offices and places as Lender may deem appropriatz. any and all such mortgages, deeds of trust,
security deeds, sucurity agreements, financing statements, Contin:Ction statements, instruments of further
assurance, certificates, and other documents as may, in the scle ojinicr.of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, or preserve (a) iho obligations of Grantor under the Note,
this Morigage, and the Related Documents, and (b) the liens and secusty interests created by this Mongagie
on the Property, whather now owned or hereafter acquired by Grantor, Uraers prohibited by law or agreed to
the contrary by Lender in writing. Grantor shall reimburse Lender for 8" corts and expenses incurred in
coinection with the mattere referred to In thig paragraph.

Atlorney-in-Fact. It Grantor fallz to do any of the things referred to in the precedirg caragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such pur.)oses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of makiny. 2xecuting, delivering,
fiking, recording, and doing all other things as may be necessary or desirable, in Lepuer's sole oplnion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor J)ags all the Indebtedness wher: due, and otherwise performs ail the obligations
impogsed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabie satisfaction of
this Morigage and suitabie statements of termination of aay financing statement on file evidencinP Lender's
security interest in the Rents and the Personal Prapsrty. Grantor wili Pa , If permitted by applicable law, any
reasonable termination fee as determined by Lender Trom time to time. i, however, payment is8 made by Grantor,
whether volumarily or otherwise, or by guarantor or Ly any third party, on the indebtedness and thereafier Lender
is forced to remit ike amount of that payment {a) to Grantor's trustee In bankruptcy( or to any similar person under
any federa! or state bankrupicy law or law for the relief of debtars, () by reason of any judgment, decree or order
of any court or administrative body having juriediction over Lender or any of Lender's propenty, or {c) by reason of
any settlement or comprise ¢i any claim made by Lender with any claimant (IncludingI witholit limitatioh Grantor),
the indebtedness shall he considered unpaid for the purpose of enforcement of this Mortgage and this Mot ?rﬂefb
g
]

shall continue to be effective ar shall be reinstated, as the case may be, noiwithstanding any cance'lation o
Monf;age of oi eny note or other instrument or a?raement evidenting the Indebtedness and the Property will

‘ continie to secure the amount repald or recovered fo the same extent as if that amount never had been originallysl
] recelved by Lender, and Grantor shail be bound by any judgment, decree, order, settiement or compromise¥y
\ refating to the Indebtedness or to this Mortgage. b

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an avant of default {"Event of Derault")%
under ihis Mortgage: N

Default on Indebtediwss. Failure of Grantor 10 make any payment when due on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mortgage to maeka any
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gnaﬂg’n for laxes O¢ insurance, or any other payment neceasary to prevent filing of or to effect discharge af
1en.

Compliance Defsull Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortpage, the Note or in any of the Related Documents.

Faise Siatements. Any warranty, representation or staternent made or furnished to Lender by ar on behall of
Grantor under this Mong‘age. the Note or the Related Documents is faise or misleading in any material
respect, either now or at the tiine made or urnished.

Defective Collsteralizstion, This Mortgage ot any of the Related Documents ceases to be in full torce and
alfect (including fallure of any collateral documents to create a valid and perfected security interest or fien) at
any tima and for any reason.

Daath or Insolvency. The death of Grantor, the insoivency af Grantor, the appointment of a recelver for any
part of Grantor’s 'pmperty. ggg agsignment for the benefil’ of creditors, ann pe of crechitor workout, or the
commencement of any procesding under any bankruptcy or insolvency laws by or against Grantor,
Foreclosure. <o-falture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal
proceeding, seh-halp, repossession or any other method, by any creditor of Grantor or by any governmental
aPency against ary of the Pro . However, this subsseclion shall not app% in the event of a good faith
dispute by Grantur 4 to the validify or reasonableness of the claim which is the basis of the foreCloaure or
forefeiture procaedivg. provided that Grantor gives Lender written natica of such cialm and furnighes reserves
or & surety bond for tne claim satisfactory to Lender.
Breach of Other Agresiaers.  Any breach by Grantor under the terms of apy other agreement betwsen
Grantor and Lender that is'nr4 remedied within any grace perlod OProvided thereln, Inciuding without limitation
ggyragreemnt concerning ‘any indebtedness or otfier obligation of Grantor to Lender, whether gxisting now or
ar,
Exiating Indebledness. A default gnall 2ocur under any Existing Indebtedness or under any instrument on the
Property securing any Existing indebtodnuss, or commencement of any sult or other action to foreclose any
existing llen on the Propesty.
Events Affecting Guarsntor. Any of the preieding events occurs with respact 1o any Guarantor of any of the
indehbtedness or any Guarantor dies or becomae ncompetent, or revakes or disputes the validity of, or liability
ungdar, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itsalf insecuro.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,

Lendar, at its option, may exercise any one or more of the-icaowing rights and remedies, In addition to any cther
rights or remedies pravided by law:
Accelerate Indebtedness, Lender shall have the right &t its option without notice to Grantor to declare the
eg.ct'ir? elgc{ebtadness immediately due and payable, including am. zrepayment penalty which Grantor would be
required to pay.

UCC Remedies. With r to all of any part of the Psraonal Pronerty, Lender shall have ail the rights and
ity under the Uniform o

remedies of a secured rm Commarcial Code.

Collect Rents. Lander shall have the right, without notice jc Grantor, 1o ¥ake poseession of the Property and
collecl the Rents, i_nc!ud}nq amounts past due and unpald, and apply the et proceeds, over and above
Lender's costs, against the Incebtsdness. In furtherance of thig right, Lendar miy. require any tenant or other
user of the Prtg)enY to make payments of rent or use {ees directly to Lender, 't the Rents ‘are collected by
Lender, then Grantor irrevocablr designates Lender as Grantor's attorney-in-facd fu endorse instruments
recetvad in payment therect in the name of Grantor and to negotiate the same and roflect the proceeds,
Payments by tenams or other users {o Lender in response ta Lender's demand shail seus®y the obligations for
which the payments are mede, whathar or not any proper grounds for the demand u¥stad. Lender may
exarcise its rights under this subparagraph either in person, by agent, or through a receivar.

Morigagee In Possession. Lender ahall have the right to be Biacad as mortgagee in possesving or 1o have a
raceiver appointed to take possession of all or any part of the Properly, with the power 10 protect and preserve
the Property, to operate the Pr preceding fareciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over an ‘dbove the cost of the recelvershin, against the Indebtedness. ~ The
mort?agee in Posaeasaon or receiver mav serve without bond f permitied Dy law. Lender's right to the
appolmtment of a receiver shall exist whether or not the apparant vaiue of the Property exceeds ihe
Igc g]btgrdness by a substantial amount. Employment by Lender shall not digqualify a person from serving &8 a
] ver.

#&dlg‘%&wdmn. Lender may obtain a judiclal decree toraclesing Grantor's interest in all or any part of
Deficiency Judgment. |If permitted by applicable law, Lender may obtain a ]'ud ment for any deficlency™®

ney
remaining in the Indebtedness due to Lander after application of all amounts recelved from the exercise of the
rights provided In this saction. '551

Other Remedies. Lender shall have all other rights and remedies provided in this Mostgage or the Note of pa
available st law or in equity.

Saie of the Property. To the extent permitted by applicable law, Grantor heraby walves any and alf right tog
have e property marshalled. In exercising s righis and remedies, Lender shali be free to sell all or any pant ¥
of the Proparty togethar or separately, in one sale or by separate sales. Lender ehall be entitiad to bid at any
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public saie on all or any portion of the Property.

Notica of Sale. Lender shall give Grantor reasonabls notice of the time and place of any public sale of the

Personal Fropeity or of the time after which any private sale or other intended disposition of the Personal

tl;‘rogg’rgoia éﬂ; gdesit Tcar?e' Reasonable notice shall mean notice given al least tan (10} days before the time of
e r .

Wwalver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shalt nnt
constitute a waiver of or prgiudice the Earg’s rights otherwise 1o demand strict cornFHance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exciude pursuit of any other
remedy, and an slection to make expanditures or lake action o perform an obligation of Grantor under this
Mongage after failure of Grantor to perform shall not affect Lender's right to deciare a default and axercise its
remedies under this Mortgage.

Atlorneys’ Feoe; Expensas. if Lender institutes any sult or action 10 enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adl{udge reascnable as atorneys’
faes at irial anz an any appeal. Whether or not any court action s invoived, all reagonable expanses incurred
by Lender thal«n Lender's opinion are necessary at any time for tha protection of e interest or the
enforcement of s rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of axnendiiure until re at the rate provided for in the Note. Expenses covered by this
Paragraph intlude, wuhiout limitation, nowever sub{ect to any limits under applicable law, Lender's atlorne
ees and Lender's iegal oxpenses whether or not there s & lawsuit, including attorneys’ fees for bankruptey
procgadrggs (including edorts to modify or vacate any automatc stay or in;unctconz appeais and any
antici post-judgment czlection services, the cost of searching records, obtaining ti fe reports (inciuding
foreclosure reporis), surveyors’ repons, and appraisal fees, and tle insurance, to the extent permitted by
applicable law, Grantor aisc will pay any court costs, in addition to all other sums pravided by law.

NOTICES TO GRANTOR AND OTHE® F,Q%T!ES. Any notice under this Mortgage, including without limitation an

notice of default ang any notice of safc to frantor, shall be in writing, may be be sent by telefacsimille. and shall
be effective when actuaﬂg" delivered, or when deposited with a nationally recegnized Quarnight courler, or, {f
mailed, shall be deemed effective when depasitad in the United Stases mail first class, centified or registered mail,
postage prepaid, directed to the addresses slov.n near the beginning of this Mortgage. Any party may Change its
address for notices under this Mortgage by giunr, farmal wrilten notice to the ciher parties, specilxn that the
Purpose of the notice is to change the party’s aouries. All copies of natices of foreclosure from the holger of any
len which has priority over this Mortgage shalt be uent i» Lender's address, as shown near the baginning of this
Mortgage. For natice purposes, Grantor agrees to kaeps Lender informed ar all times ot Grantor's current adiress.

ASSOCIATION OF UNIT OWNERS. The following provieins apply if the Real Property has been submitted to unit
ownership iaw or similar law for the estabiishment of conduiniiiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable power of aitornay to Lender 1o vote in ks discretion on any
maltar that may come before the assoclation of unit owners, ‘vander shali have the right to exercise this power
of attorney only after defauit by Grantor; however, Lender may dacline io exercise this power as it sees fil.

Insurance. The insurance as required above may be carried by t'e cssociation of unit owners on Grantor's

bekal, and the proceeds of such Insurance may be pald to the ‘asoncizion of unit owners for the turpose of

i'.eepnﬂgng or reconstructing the Properly. [f not so used by the assccliaion, such proceeds shall be paid t¢
T.

Detaull. Fallure of Granter to perform any of the obligations imposed on Gra we; by the declaration submitting
the Real Property 10 unit ownership, by the bylaws of the association of unii owners, or by any rules o
teguiations thereunder, shall be an event of défault under this Mortgage. | tirantor's interest in the Real
Property is a leasehold interest and such property has been submitted to unit owng ship, any failure of Grantor
t%{)errorm any of the obligations imposed on Grantor Dy the lease of the Real Pranirty fom its owner, any
defaut under such lease which might result in termination of the lease as it pertaing %o e Real Propem{t. or
any lailure of Grantor as a momber of an associatlon of unit owners to take any reasinable action within
Grantor's power 10 prevent a dafault under such lease by the assoclation of unit owners cr bv.any membar of
the associalion shali be an Event of Default under this Mongage,

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the panties as G the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shali be effactiva unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment,

Applicsble Law. This Mortgage has been defivered o Lenter and accepled by Lander in the StMe of
itinois. This Morigege shail be govesned by and conetrusd In accordance with the lews of the Stade of
iinols.

Caption Headin Caption headings in this Mortgage are for convenlence purposes only and are not to be
us&}‘?o interprezgg? deﬂ% the provisions of this M ggge. y

Me;?er There shall be no marger of the interest or estate crested by this Morigage with any other Interest or
estale in the Property &t any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muttipie Parties. All abligations of Grantor under this Mortgage ahalt be {oint and saveral, and all referances
1o Giantor shall mean each and every Grantor. This means that each of the persons eigning below is
responsibla for al} obligations in this Mortgage,

Wil
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Severabllity. 1t a coun of competent jurisdiction finds ang provigion of this Morigage to be invalld or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable es to any other persons or circumstances. If feasible, any such offending provision shall ba

eemed to be modified to be within the limits of enforceabllity or validity, however, if the difending provision
cannot be so modified, it shall be stricken and all other provisions nf this Mortgage In all other respects shall
remain valid and entorceabls.

Successasrs and Ausigns. Subject to the limitatians stated hi this Morigage on transfer of Grantor’s interest
this Mortgage shali be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownerghip of the Praperty becomes vested in a person other than Grantor, Lender, without nolice o Grantor
may deal with Grantor's successors wiih_reference to this Morigage and the Indebtedness by way of
forbearance or extension withaut releasing Grantor from the obligations of this Mortgage or tiability under the

Indebtedness.
Time 's of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exe n. Gramor bereby releases and walves all rights and benefits of the
homestead exsniption laws of the State of Iilinois as to ait indebtedness secured by this Mortgage.

Weivers and Coasents. Lender shali not be deemed to have waived any rights under this Mortgage (or under
the Related Docu,nents} unless such walver Is in writing angd signed by Lender. No delay or omission on the
part of Lender in sxzio’sing an r’i‘?ht shall operate as a walver of such right or any other right. A walver by
any party of a provisioi4f this Morigage shali not constitute a waiver of or prejudice the party's rigin otherwise
to demand strict compuianca with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwee L.onder and Grantor, shall constitule a waiver of any of Lender’s rlﬁr‘ns or any of
Grantor's obiigations as to any future transactions. Whenever consent by Lender Is required in this Mortgage,
the grenting of such conse: vy Lender in any instance shall not constitute continuing consent to subseguert
instances where such consent 8 required,

EACH GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISICNS OF THIS MORYTGAGE, ANDG EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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5 INDIVIDUAL ACKNOWLEDGMENT

smaor L Ll /e sS )
) 68

o
COUNTY OF (. ook 3

On this day before me, the undersigned Notary Public, persorally appeared VINCENT R, DeJULIO and CARCL M.
DeJULID, 1o me known to ba the individuals described in and who executed the Mortgage, and acknowisdged that

they signed the Mortpage as their free and voiuntary act ang deed, fZ the Eses and purposes thergin mentioned.

Given Wy nand and official seal this do # L day of 1977
. &> é V
By //wn;;‘,_,_ L Y AR  Residing at W/Z/C /Z‘g.,-
Notary Pﬂbﬂc%:nd f#ﬁ?s: State / f( { /v /S FIC|AL SEAL
Wy commission expres (o = F- Qoo TIMOTRY J COYNE

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMISSION EXPIRES:08/09/00

——— 3
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